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THE FINANCIAL SITUATION. 


At length, excessive speculation here and elsewhere added 
to a slightly increased demand from legitimate trade, has 
begun to make its record inour money market. Bankers’ 
balances have freely loaned this week at an average of 
24 per cent and occasionally at 3and 4 per cent. This isa 
very wholesome indication, and we incline to the opinion 
that until there is a material change in the tendency of 
operations on our merchandise and stock exchanges 
these and even better rates are pretty sure to prevail. 
With the exceptional line of deposits our banks are 
now carrying—unequaled, except at an earlier date of this 
dull year when they were only 6? millions more and sure to 
be drawn down for use in the interior where they so largely 
belong, if the trade revival, about which so much is being 
said, is anything more than a temporary spurt—a larger 
reserve than is demanded in any ordinary time is very 
essential. Our banks recognize this need and will we 
are sure make their movements accord with it. 

We do not forget in what we have said that much of 
the surplus reserve which the banks are losing is passing 
into the Government treasury. Furthermore, as what 
goes in there must come out in some way and at sore 
time, the larger accumulations which have recently been 
in progress make a re-issue the more certain. In fact, as 
the Treasury has now by its superior management obtained 
complete command for the time being at least of the gold 
movements of the country, we should not’ be much sur- 
prised if early in November a bond call should be 
issued. But even that will require sixty days to mature 
(assuming that the Administration would follow the former 
practice of giving sixty days’ notice) and furthermore 
the Government would not feel justified in any course 
that did not evince what might be termed an excess 


of caution; for it has large interest payments 
to meet up to the 2d of January, and must 
retain a very full balance so long as_ the 


present uncertainties surround our currency, since an 
expansion of trale is only possible while the fullest and 
most absolute confidence is felt in the ability of the 
Treasury to sustain itself on a gold basis. We do not, 
for these reasons, anticipate any considerable relief to the 
situation from the operations of the Government. On 
the other hand if business prospers, every section will find 
best employment at home for its hitherto idle balances 
Deposits and the reserves back of them are always in 
some degree fictitious and under certain conditions melt 
away like snow in spring. A balance in some cases may 
count as reserve three times—first in the country town, 
then at the interior city, and finally here. It was that which 
helped to give them their fugitive, shadowy character at 
the time of the May panic of last year. At present reports 
from the interior show a good inquiry for funds from the 
Northwest, where grain is moving freely, an urgent de- 
mand at St. Louis from ranchmen and cotton planters, and 
quite a free call from all Southern centres of trade. 
Foreign exchange has this week only repeated its his- 
tory of previous weeks. It fell first a half cent, and after 
that recovered a half cent, and stands to-day at the same 
figure it stood last Friday, except that the market is a little 
less firm. Of commercial bills drawn against cotton there 
has been a perceptibly larger supply, although not suffi- 
ciently so to make any decided impression upon rates. 
Bankers note a considerable investment inquiry from 
abroad for railroad mortgages, and for some that have not 
received in the same measure the attention of our own 
people; dividend-paying stocks have also been in request 
to a limited extent. It is this demand for our securities 





| that has served to keep our exchange market supplied 


with bills during late weeks. This is very forcibly illus- 
trated by the foreign trade figures issued this week by the 
Bureau of Statistics for September. We have in the fol- 
lowing table brought together the monthly merchandise 
imports and exports for a series of years, as in that form 
they present to the reader a kind of instantaneous photo- 


graph of the trade situation. 
UNITED STATES EXPORTS AND [IMPORTS OF MERCHANDISE. 





















































Merchandise.| 1880. 1881. 1882. 1883. | 1884. 1885. 
Exports— $ $ ee Re ee $ 
January ....| 66,907,173) 74,078,962) 64,921,051; 80,880,253; 73,985,607) 80,532.564 
February ...| 59,958,673! $7,733,807] 56,606,533) 66,855,239, 61,246,626} 53,940,422 
March.......| 77,850,547) 85,068,794! 62,613,872) 77,651,820) 56,210,454! 51,398,266 
April....... 70,560,538| 70,885.615) 57,952,376) 60.903,905| 49,893,564! 52,969,672 
OS er 65,666,477| 64,140,179! 49,178,968 58,066,194; 48,841,687] 49,011,878 
OS 42,182,804) 63,450,279| 51,077,966) 54,350,81!| 53,330,577) 48,483,020 
July 71,015,579; 68,038,615) 54,617,541, 52,884,084) 54,612,492) 45,828,317 
August......| 67,192,656) 67,514,718! 62,714,293 61,426,749, 54,203,524/ 44,241,522 
September . 71,225,897 | 62,491,379 62,815,827 54,428,052) 55,2.9,49u} 47,684,588 
Total. .../622,097,834'618,397,348 522,498,427 556,947,107/507,555,0211474,090,264 
Imports— 
January ....| 55,208,488) 45,284,858 56,956,224) 56,971,198) 54,310,6:7/ 42,221,171 
February....| 55,647,471) 47,759,493] 58,826,926) 56,300,515, 54,710,607) 42,027,638 
March....... 70,886,561} 60,709,174 68,603,801) 60,780,603; 61,263,130) 52,976,345 
April 74,366,455) 59,179,614) 66,361,167) 57,096,905, 54,163,043] 48,799,398 
May. 64,876,680) 55,503,722) 68,350.029 56,274,557, 56,155,944) 45,6-4,950 
PD. 2c. eves 60,514,563) 58,920,809} 62,689,649) 64,791,422; 52,153,319) 49,312,652 
a 57,304,982) 52,422,679) 65,804,878) 56.980,930) 55.125.524| 49,113,905 
August...... 56,265,063) 61,731,293) 65,718,433) 58,633,731) 50,662,760, 50,745,624 
September..| 53,228,051) 55,713,802) 63,409,587) 51,120,414) 51,359,163) 50,311,75y 
Tatal ... \h48 98.914) 4197,.225.444|576.720.694 318,860,278 |489,904,127| 431,193,527 














It is not the simple fact that for the last three months 
there has been a balance against us on this account of 
about 124 millions, that is, in our view, the important 
feature disclosed by the foregoing, though that fact suff- 
ciently accounts for the course of foreign exchange. The 
point which should and will arrest attention is the com- 
parison which these figures present and the attitude of 
our markets which such a comparison brings into light. 
Run the eye along the export figures for the six years for 
September, then do the same for August, then for July. 
Of course, differences in price account, in some measure, 
for the decline in export values, but only to a very 
moderate extent, as we showed two weeks since. Other 
than that, it is wholly the result of speculation. We have 
the crops to sell, a larger surplus than ever, and yet we 
refuse to let them go. A goo.. illustration of the folly of 
our course is seen this week in cotton. We could have 
easily sold our early receipts on a basis of 53d. in Liver- 
pool, and probably could have made contracts ahead for 4 
considerable portion of the crop at that figure. This week 
the annual statistics being made up, of which we give in a 
following column the summary by cable, down goes the 
quotation a quarter of a penny, a full half cent per pound; 
and: as we are increasing 
towns, and as trade is very 


stocks very largely at interior 
duil in Europe, of course there 
prospect, and all because of a 
speculation beginning with the marketing season, which 
when begun at that period of the crop year, invariably 
fails of success. ‘This, too, is what is taking place in all 
our merchandise markets, and hence the above export 
figures. Bankers continue to look for a freer movement 
soon, and, therefore, fora fall in sterling, feeling confident 
that neither can long be delayed. There is however little 
disposition to anticipate a decline by selling futures, as 
previous calculations as to a fall in rates have proven 
erroneous, and bills sold have had to be covered or extended. 
We look for quite an investment demand for sterling as 
soon as there is any decided drop in the market. The 
silver question must shortly be agitated in Congress, and 
unless the appearances are speedily and decidedly in 
favor of stopping the coinage of standard dollars, this 
movement cannot fail to be large. Should the Bland 
law be repealed the movement of gold this way might be 
considerable. 


is a dragging market in 
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- There has been somewhat of a halt in the speculation 
for higher prices on the Stock Exchange, transactions 
being on a much smaller scale than last week. Business, 
however, has been quite widely distributed, and some of 
the low-priced fancies have found much favor, and been 
taken at an advance. A few leading specialties too— 
like St. Paul, Lackawanna, and Erie seconds—have been 
sharply moved upwards, but in general there has been, if 
not a positive or marked decline, at least a certain hesi- 
tancy in the movement toward higher values. The tone, 
though, has remained strong, and the general sentiment of 
the Stock Exchange public continues unchanged. It 
seems comparatively easy to advance prices again after a 
decline, as was the case yesterday afternoon, when there 
was a sharp rise, succeeding an early fall. The dis. 
position, and we think with reason, is to look hopefully 
upon the efforts of railroad managers to adjust their dif- 
ferences and advance rates. Much importance is also 
given to the varied, though slight, symptoms of a revival of 
general business activity. It is balieved that there have 
been heavy realizing sales by large operators and specula- 
tors, and that in numerous cases stocks are lodged in 
many hands now, where some months ago they were con- 
centrated in a few hands; andif this be correct, of course it 
will facilitate to that extent efforts at a decline, when the 
time shall be deemed ripe for such a movement. 

In the way of facts bearing on the situation there has 
‘been nothing positively new or of striking importance. 
The trunk-line managers still continue at work to form a 
money pool, and no hitch in their arrangements has yeu 
developed. Rumors with reference to this or that prop. 
erty have of course, as usual, been plentiful, and served a 
certain purpose in affecting values. Erie was to use the 

‘ickel-Plate as a Western outlet, rescind the lease with 
the New York Pennsylvania & Ohio, negotiate a large 
loan on its Long Dock property, fund or pay some of its 
back coupons, receive an accession of strength in the shape 
of new directors, &c., &c. Whatever basis of truth there may 
be to one or all of these reports, certainly nothing definite 
has yet transpired with regard to any of them. St. Paul 
has been stimulated by glowing reports of the value of 
the property and its present doings. Lackawanna has 
been advanced on the reported improved demand for coal, 
and an advance in prices for the same. The movement 
in Reading has been somewhat of a puzzle. The upward 
spurt last week it is stated was made in the interest of 
the Vanderbilt party, to enable them to dispose of some 
of their holdings. On the other hand, rumor has it that 
the Pennsylvania people have been buying, with the idea 
of gaining control of the property. At any rate the 
stock has fluctuated between 19 and 23, on considerable 
transactions, after having sold last week at 26, indicating 
large operations on one account or another. 

Northern Pacific affairs appear to have taken a decidedly 
more favorable turn. Gross earnings have begun to show 
an increase—at least the returns for the first two weeks 
of October showed gains over the corresponding period 
& year ago, though for the third week it is stated there has 
been a small decrease—and the statements of net earnings 
are most encouraging. The gale of a large parcel of 
lands was alluded to by us last week. This, though it 
does not appear to have yielded the company any great 
amount of actual cash, the payment being chiefly in pre. 
ferred shares, which latter of course will be cancelled, is 
none the less a favorable circumstance on that account. 
Quite an event, too, is the application this week to list the 
20 millions of second mortgage bonds, issued over a year 
and ahalf ago. There is nothing striking in the applica. 


tion itself, but the fact that so long an interval has been 





allowed to lapse before listing the bonds, is significant as 
illustrating the strength of the syndicate that took 15 
millions of these bonds in the day of the company’s finan- 
cial embarrassment, and has apparently been wholly uncon- 
cerned about a market for them all that time. 

The exhibit of net earnings for the month of September, 
issued within the last few days, is of the same favorable 
kind as those of the months immediately preceding. The 
decrease of $11,605 in the gross earnings (as compared 
with a year ago) was met by a reduction of $57,215 in 
operating expenses, so that the net was $45,610 greater 
than in September, 1884. In August the gain in net had 
been $16,711, and in July $56,051. As a consequence, 
for the first quarter of the new fiscal year the company is 
now $118,372 ahead of the same period in 1884. It is 
noticeable that the decrease in the gross earnings for the 
month is the result of the falling off in passenger receipts, 
which for aspecial reason had been exceptionally heavy in 
1884; in freight, in mail, in express, in miscellaneous, 
there is an increase, which would seem to be indicative of 
the growth of the road’s traffic and business. The follow- 
ing shows the gross and net earnings, and the charges 
against the same, for each month of the new year. 

Total 3 months. 
1885. { 1884. 


| September. 
1885. | 1884. | 1885. | 1884. 


| aiictaietintes 
North. | August. 
P’ cific. 


July. 
1885. 








1884. 





— ee 




















| 
_ 8 $ s | ¢ | 8 | 8 $ 3 
Gross... 1,000,011] 1,022,438] 971,289 1,032,602 1,224,955) 1,236,560/3,196,255 3,291,600 
Exp....| 450,567, 529,045 464,581) 542,605; 532,896| 590,111|1,448,044) 1,681,761 
Banca nnre Besancon 
Net..| 549,444] 493,393) 506,708 489,997) 692,050, 646,449} 1,748,211] 1,629,83u 
Ch’ges | 485,570 489,210 614.404) 1,489,184 
Surpl's| 63,874 | 17,498! 1'77,655) 259,027 








Thus for September the net earnings left a surplus of 
$177,655 above the month’s proportion of the charges, as 
against a surplus of only $17,498 in August and $63,874 
in July. It is true taat September is one of the best 
months of the year, but itis to be observed that the 
charges for that month were $25,000 heavier than for 
August, and $29,000 heavier than in July, and as at the 
same time the gros3 earnings for the month had fallen off, 
a surplus of $177,655 above the charges must be consid- 
ered a very good showing. For the quarter the excess 
above charges, it will be seen, is over a quarter of a million 
—$259,027. ? 

Pennsylvania’s statement shows on the lines east of 
Pittsburg and Erie a gain in net earnings for the first 
time in thirteen months. This gain, however, is not 
the result of an increase in gross receipts. On the con- 
trary, these, as for every other month since April, 1884, 
have fallen behind. But the enlarged net has been 
brought about by a decided reduction in expenses, the 
effect of the measures of economy and retrenchment that 
have lately been rigidly enforced. ‘This reduction in 
expenses amounted to $186,899, and as gross earnings 
decreased $182,243, this leaves the net $4,656 greater 
than in September, 1884. The increase is not large, and 
in some quarters has been considered disappointing, but 
the circumstances under which it was made should be con- 
sidered. Neither on east-bound nor west bound through 
business did the road have the benefit of the advance in rates 
determined upon during the month. This advance will 
date, in its practical effects, from the Ist of the current 
month, and it is in this month therefore that improved 
results therefrom should be looked for, though as at 
least the volume of east-bound freight has fallen off since 
rates have been raised, perhaps the advantages to accrue 
from the same are smaller than supposed. Tae revival in 
business, too, though its presence is seen and felt in 
various ways, has hardly as yet become sufficiently 
pronounced to be an influence of any great importance in 
the traffic of the road. In such circumstances, the gain 
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in net for September, small though it be, is reason for ont la scenario 
. Uu . * 
encouragement. Gold. U. &. Gold =| Silver Cer- 
. ’ Notes. Certifies. | tificates. 
When we come to the lines west of Pittsburg, however, Sn ge a ge re ee ee 
oo 4, = ° owes ct. 277,°% ~» a, ty ’ 
the exhibit is not so satisfactory. These returned last|~.°5;| 337103911 2.5001 73,0001 «273.0001 +~—=S=« 33,000 
year a surplus a»ove the liabilities for the month of] “ 26 635,160 17 1,000} 83,000) 503,000 45,000 
; ; af . “ 97.| 467,340 92 4030} 92,000! 269,000} 102.000 
$50,632, while this year there is a deficiency of $100,604,) ,, nel 396.325 98 2.500 59,0001 286,000 48.000 
a difference against the present year of $151,236. The| « 29 202,262 57 3,000} 45,000} 115,000 £8,000 
Western lines have of course had an immense shortage} otal | $2,365,430 73] $15,000] $426,000] $1,615,000} $301,000 


of wheat to contend against this year, but apart from that 
circumstance they have been doing poorly for some years, 
as may be seen when we say that in September, 1882, 
they netted a surplus of $445,870, against the present 
deficiency of $100,000. The reasons for the change are 
well understvod, and have been repeatedly referred to by us. 
Uniting the resultsfor the Easternand Western systems, 
the following is the record for six years—both for Septem- 
ber and the nine months ended with September. Tne com- 
parison of courseis not very flattering tothe present year, 
though if we take the Eastern lines alone the September 
net of 1885 has only once been exceeded in recent yeare. 








LINES EAST OF | 
PITTSBURG. 


September. x $ x $ $ 3 


1885. 1834. 1883. 














Gross earnings.....| 4,276,628| 4,458,871! 4,634,998! 4,417,602 3,735,006 8,647,543 

Operat’g expenses.| 2,384,577, 2,571,476) 2,712,633) 2,683,176 2,271,829 2,172,633 

Net earnings...| 1,892,051) 1,887,395, 1,922,365) 1,734,426 1,463,177 1,474,910 

Western lines...... —100,604} 450,632, +521,820) +445,870 +214,113 +222,018 
' 

Result .......... 1,791,447! 1,038,027 2,214,194! 2,180,226 1,677,290 1,695,928 


' 





Jan. 1 to Sept. 30. 
Gross e@arnings..... 
Operat’g expenses 


33,237,632 36,399, 099) 37,893,907 35,898,778 32,879,241 30,254,613 
ee, 016,061 22,856,839 23,517,360 22,281,277 19,483,435 17,428,309 


Net earnings.../i} 220,971 113,542,269 14,076,547 13,604,501 13,395,806] 12,428,304 
Western lines..... +-2096,565 


.{—127, 918) —661 859) + 804,358 +-1067,772 +-2268,783 
9, 9,933, 053) 12,85 880,401 14,970,905 14, 672, 273 15, 664, 589 114,522,869 


























Result........ on 





The following shows the receipts and shipments of gold 
and currency by the New York banks during the week. 























Week ending Oct. 30, 1885. Received by | Shipped by Net Interior 

N. Y. Banks.|\N. Y. Banks. Movement. 
TT isco ntn eee eneaneeeeneeenees $935,000 $1,244,000 |Loss... §$306,00( 
Pe cecccecsovccecccecetecosecssseeenéess = =—«-_—i cree 701,000 jLoss.. 701,000 
Total gold and legal tenders.. .. $938,000 $i, 945, 000 Loss. . $1,007,000 





The above shows the actual changes in the bank hold- 
ings of gold and currency caused by this movement to and 
from the interior. In addition to that movement the banks 
have lost $3,000,000 through the operations of the Sub 
Treasury. Adding that item to the above, we have the 
following, which should indicate the total loss tothe Ney 
York Clearing House banks of gold and currency for 
the week covered by the bank statement, to be issued to-day. 





Net Change in 
Bank Holdings. 


$933,000 | $1,915,000 |Loss $1,007, 100 
__$.500,000_} 7,500,000 |Loss. 8,009,00 
$5,138,000 | $9,445,000 |Loss. $4,007,000 

The Bank of England reports a loss of £173,441 bul- 
lion for the week. This represents £129,000 sent abroad 
and £44,441 sent to the interior. The Bank of France 
gained 685,000 francs gold and lost 1,581,000 francs silver, 
and the Bank of Germany since the last report increased 
20,699,000 marks. The following indicates the amount of 
bullion in the principal European banks this week and at 
the corresponding date last year. 


Week ending Oct. 30, 1885, Out of Banks.| 


i 
| 


| 
| Into Bunks. 





Banks’ Interior Movement, as above 
Sub-Treasury operations ...........| 


Total gold and legal tenders.... 



































Oct. 29,1885. || Oct. 30, 1884. 
Gold. Silver. | Gold. Silver. 
£ 2 | £ £ 

Bank of England ........ 20,747,531|.........-..||19,832,209] ... 
Bank of France ..... .... 45,894,115 43,797,852 |42,185,582141.167,572 
Bank of Germany .... ... 7,377,387|22, 132,163)! 6 797,000 20. 391,000 
Total this week .......... 74,019,033 65,930,015 68,814,791161,558,572 
Total previous week .. ..|73,906,096 65,214,310||69,725,113)51,584,197 








The Assay Office paid $281,357 through the Sub.Treasury 


for domestic bullion during the week, and the Assistant 
Treasurer received the following from the Custom Houss. 























Included in the above payments were $9,000 in silver 
coin, chiefly standard dollars. 





ELLISON 's ANNOAL COTTON REPORT. 

We have received by cable to-day the results contained 
in Mr. Ellison’s Annual Cotton Report for the year end- 
ing October 1, 1885, which was issuel in Liverpool this 
week. In addition to the figures for the present year the 
revised totals for last year have been cabled us and are 
given below; we add also the figures for 1882-83 for com- 
parison. First we give the spinners’ takings in actual 
bales and pounds for the three years, with the average 
weight of bales for each season. 






































From Oct. 1 to Oct. 1. Great Britain.| Continent. | Total. 
For 1884-85. | 
Takings by spinners...bales 3,055,000 2,961,000 6,016,000 
Average weight of bales.... 44° 433 43) 
Takings in pounds .......... 1,359, 175,000 1,2541,113,000) ?,643,3588,000 
‘For 1883-84. 
Takings by spinners. _dealen! 3,388,000 2,975,000 6,3. 3,000 
Average weight of bales — 42% 421, 425 
Takings in pounds... ...... 1 452,320,000) 1 9252,67° 1900!2,704, 996,000 
For 1882-83. poe ag 
Takings by spinners...baies, 3,426,000 3,447,000, 6,873,000 
Average weight of bales.... 44. 42% 433 
Takings in pounds.... ...... 1,514,297 090) 1,460,096,000 2,974,292,000 





According to the above, the average weight of the 
actual deliveries in Great Britain this year has been 445 
pounds per bale, against 429 pounds last year and 442 
pounds the previour year. ‘The Continental deliveries 
average 433 pounds, against 421 pounds last year and 
423 pounds pounds the previous year. But the signifi- 
cant fact that these totals indicate is, that the takings 
are this year 61,408,000 pounds less than in 1883 4, and 
330,704,000 pounds less than in 1882-3. In the following 
table we give the stock held by the mills, their takings 
and their consumption in each of the three years, all 
reduced to bales of 400 pounds. In this form the reader 
can see at a glance the decrease in each item, from year 
lo year, both in Great Britain and on the © ontinent. 
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Bales of 400 lbs. each. | 1884-85, | 1853-84. | 1882-83. 
GREAT Brivtain— | | 

Stock Oct. 1 (beginning of year) $9,000 | 124,000 82,000 

Deliveries during year..........| 3,399,000 | 3,631,000 | 3,786,000 
Total supply for year... | 3,488,000 3,755,000 | 3,868,000 
Total consumption for year. | 8,447,000 3,666,000 | 3,744,000 

Stock Oct. 1 (end of year)......, 41,000 | 89,000 | 124,000 
CoNTINENT— | 

Stock Oct. 1 (beginning of year) 152,000 | 401,000 134,000 

Deliveries during year.........., 3,210,000 3,131,000 3,647,000 
Total supply for year.. . 8,362,000 | 3,532,000 | 3,781,000 
Consumption during year... 8,224,000 | 3, 380, 000 | 3,380,000 

Stock Oct. 1 (end of year)......., 138,000 | 152,000 | 401,000 





The totals for the whole of Europe for the three years 
are as follows (in bales of 400 lbs.) 


—_—- + - > —_————— Oe 





———— ry ——- 


i 1882-83. 


} 











) 
Gt. Britain and Continent. | 1884-85. | 1883-84. | 
Stock Oct. 1. vesveseeee! 241,000 | 525,000 | 216,000 
Deliveries during year sengnungees 6,609,000 | 6,762,001 | 7,433,000 
Total supply..........+....+| 6,850,000 | 7,237,000 | 7,649,000 
Total consumption...........| 6,671,000 | 7,046,000 | 7,124,000 
Stock Oct. 1 (end of year)...... | 179,000 241,000 | 525,000 
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We have in the forezoing a loss in consumption almost 
as marked as was the growth during the years previous to 
1882-83, that being the season in which the expansion of 
this industry culminated. Making the comparison with 
that season, Europe seems to have decreased its consump- 
tion 453,000 bales (of 400 pounds each) in the two years. 
To present a brief history of this industry in Europe we 
give the following consumption figures since 1878. 




















European Great Conti- Total. | Increase. | Decrease. 
Consumption. Britain. | nent. | 
Bales 400 Lbs. | | 
) ae 2,843,000] 2,596,600/5,439,000, ........] ....-.-. 
aS 2, 350,000! 2,750,000|6,100,00)| 661,000) ........ 
SER 3,572,000 2,956,000|6,528,000, 428,000) ........ 
EE: 3,640,000 3,198,000'6,838,0. 10| 310,000; .... ... 
See 3,744,000 3,330,000 7,124 ‘000 236,000' ........ 
1883-84.............|/3,666,000/3,380,000'7,046,0°0 ........| 78,000 
en ae ae 3,147,000/3,224,000 6,671,000) ........ | 375,0 0 











With regari tothe coming year we also have by cable 
Mr. Ellison’s estimates both of supply and consumption. 
As to supply he adopts for American cotton the estimate 
of the Agricultural Department that the crop in the 
United States will be one miliion bales larger than the 
last one, or say ‘ix and three-quarter miilion bales. 
After assuming that asthe yield, he allots to Europe out 
of it 4,650,900 bales, against say 3,900,000 bales in 
1884-85 and 3,855,000 in 1883-84. From India his esti- 
mate of Hurope’s imports is 1,500,000 bales, against about 


1,000,000 bales in 1884-5 and 1,687,030 in 1883-4. From 
Egypt he expects 450,000 bales, against about 500,000 


bales in 1884-85 and 393,050 bales in 1883-84. From 
other ports he estima‘es the imports at 400,000 bales, 
which would be about the same as for the past year. In 
this way, having made up a supply of 7,010,000 bales of 
ordinary weights, he estimates the total consumption at 
6,550,000 bales. The figures for the three years would 
then compare about as follows. 
ordinary weights. 


-_— ~ ee oe ce ee = 


( | f niaaee 
Estinted, *Actual Actual. 

















Europein. 
| 1885-86. | 1884-85. | 1883-84. 
Imports from America........... 4, 650, 000 3, 3,900, 000 3,855,310 
Imports from India....... ...... | 1,500,000 1,000,000 1,687,030 
Imports from Egypt..... ........ 460,000 500,000 393,050 
Imports from other countries..... 400,000 400,000 472,720 
a -+| 7,010,009 5,800,000 6,408, 110 
Increased visible stocks.......... 460,000, ......| 44,940 
Decreased visible stocks..........| wee. 716,000 naa wae 
Leav'g c onsump 'n, ord. bales. ..| 6,550,000 6,016,000 6,362,170 
_ Leavy’ ‘8 onsump n, 400. Ib. bales.. +i, 000, 000 6,671, 000\7 i 046, 000 





a --- ———- + 


* The caesmhe for 1881-35 are estim vr for Se seeniun, as the figures 
for that month have not reached us by cable. The totals are, however 
substantially correct. 

iWe have reduced ordinary bales to 400-lb. bales in 1835-6 by using 
the same average weight as this year’s average. With so large an ad- 
dition of American to the total, the average weights would probably be 
higher. 


One cannot but be struck with the fact that Mr. Elli- 
son’s estimated consumption, as given above, in view of 
the result for the last year, is very liberal, and must be 
made on the assumption of a material improvement in 
general business. [ut granting his figures will be reached, 
they still allow for an increase in stocks of 460,000 
bales. In view of such facts as these, the sluggish markeé 
for cotton at Liverpool can be no surprise. 

Our dispatch also contains the average weekly con- 
caaeie as follows ad hales of 400 onde 


_ ~~ 


| 18 1884-85. | 1883-84. 

















ii diaacati per Week. 1882-83. 
Great Britain. ssssessssesees soso 66,300 | 70,500 | 72,000 
NOTE sacie dniieans nuneet eevee 62,000 ; 65,000 65,000 
Sey, | RRS aieeereerne™ 128,300 135,500 | 137,000 





These are all bales of 





THE BURMESE DIFFICULT Y. 


Among the items of interest in the daily press relating 
to foreign affairs for some weeks past, have been those 
touching Burmah and the difficulties which have arisen 
between King Theebaw and the Government of British 
India. According to our latest news the difficulties have 
not been removed, and an aggressive movement has been 
made by the Indian authorities in the direction of the 
Burmese frontier—a movement which may result in 
the dethronement of Theebaw, and the annexation of 
his territory to the Indian Empire. 

Although the name of Taeebaw is not new to us, it is 
not unreasonable to take it for granted that a few explan- 
atory statements regarding Burmah and its people may 
be of value to the reader in helping him to understand 
the present difficulty, and to judge of its probable results. 
A glance at the map will show that Burmah is a land- 
locked State, lying to the northeast of the Bay of 


Bengal, and forming part of that Indo-Chinese Pen- 
insula which has been forced upon public atten- 
tion of late by the movements of the French 
in Tonquin and Anam. Burmih is _ bordered 


on the south by the kingdom of Siam, on the northeast 
and north by China and Thibet, and on the northwest by 
Assam. Oa the west and southwest it is bounded by 
what is known as British Barmah. This British Barmah, 
in which are situated the large and prosperous cities of 
Rangoon and Moulmein, which commands the mouths of 
the two famous Burmese rivers—the Irrawaddy and 
the Saluen,—and which consists of the three provinces 
Aracan, Pegu and Tenasserim, once formed part of the 
Burmese empire. It was the misfortune of the Burmese, 
however, to get into trouble with the British, first in 1822, 
then in 1824 and again in 1852, the result being in every 
case defeat and humiliation and the annexation in the 
last year of the territory named to British India. One of 
the inconveniences of this annexation, so far as the king- 
dom of Burmah was concerned, was that it was shut off 
from any direct communication with the sea. Its trade 
could only find its way to the outside world through 
British territory and British harbors. 

Burmah had at one time a great reputatioa for precious 
stones. Latterly these have not been so plentiful, 
although it is said they bring to the King’s treasury 
from sixty to eighty thousand dollars a year. Gold, silver 
aid iron are found, with marble, serpentine and amber in 
aundance. Cotton, rice, wheat, tobacco and indigo 
richly reward the labors of the husbandmen. One main 
source of the wealth of Burmah—Upper Burmah, as 
it is generally called—is its forests. There are apparently 
inexhaustible supplies of teak and pine; and the wood-oil 
tree, of which one trunk will yield from 30 to 40 gallons of 
oil every season, is found in large quantities. The popula- 
tion of Upper Burmah is between three and four millions ; 
that of British Burmah is under three millions. The 
territory of Upper Burmah is about 188,000 square miles; 
that of British Burmah is a little over 88,000 square miles. 
The people are for the most part of the Mongolian race, 
aid Buddhists in religion. 

The present difficulty has arisen in connection with the 
management of the forests. I[t consists with reason, that 
British influence would be paramount in a country so situ- 
ated as Burmah. It is the fact that it has been so from 
an early date in the present century; and British interests 
have been cared for by a commissioner resident at Man- 
dalay, the capital city. For many years, it appears, the 


teak and other forests have been held and worked under 
lease by what has been known as the Bombay and Bur- 
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mah corporation. King Theebaw was in the habit, it 
seems, of getting sums of money from the corporation in 
advance. Certain exorbitant demands made by him in 
the early summer were not complied with. The King was 
wroth. At his bidding the Supreme Court directed the 
company to pay 23 lakhs, of which 12 were a fine. ‘This 
was on the 12th of August. On the 15th a decree was 
issued ordering payment in four instalments, on pain of a 
confiscation of the property. The company persisted in 
its refusal to pay, appealed to the Viceroy of India for 
protection, and offered to submit the matter in dispute to 
arbitration. Lord Dufferin expressed his willingness to 
undertake the office of arbitrator. But King Theebaw 
will listen to no advice nor take heed to any proposals. 
Such is a bare statement of the difficulty, as it appears in 
its original shape. 

It has since become somewhat complicated. It is now 
claimed that the whole affair owes its origin to French 
intrigue, and that it is only part of a plan by which the 
French proposed to get the financial business of Burmah 
into their own hands. The report is that M. Haas, the French 
Vice-Consul in Mandalay, on the 3d of August offered to 
the King, if the forest leases of the corporation were can- 
celed, to secure a French company which would take them 
over. Furthermore, notwithstanding the terms of a treaty 
entered into between France and Burmah, and signed at 
Paris on January 15, 1885, which forbids the King of 
Burmah to grant any monopolies, a concession was made 
at Prome, on April 13, to the Count de la Bourdonnais, 
securing to him exclusive banking privileges in Upper 
Burmah. No other bank is to be allowed. It alone is to 
be privileged to issue bank notes, to deal in mortgages and 
real estate ; and it is to have all needed assistance from 
the Government in the shape of legislation. 

Of course the Anglo-Indians are indignant. The 
French have denied all knowledge of such transactions, 
and M. Haas has been recalled. The Count de la Bour. 
donnais, however, is still in possession of his concession ; 
and King Theebaw has come to no arrangement with the 
Bombay and Burmah Company. The Chamber of Com- 
merce of Rangoon have addressed emphatic protests to 
the Governor-General and the Indian Council, calling not 
only for protection, but insisting that, if Burmah and the 
whole Indo-Chinese Peninsula were not to be left to the 
tender mercies of France, King Theebaw must be got rid 
of, and his terriiories annexed to British India. It 
is the less unlikely that some such course will be 
taken, as the annexation sentiment has become strong 
in England, mainly through the stirring letters of 
Mr. Colquhon, who has recently traversed the whole 
region, and who insists that both for the sake of 
commanding the markets of Siam and the rest of the 
Peninsula, and for the sake of commanding the markets 
of China, Burmah must become British. With Burmah 
in their hands, the British could make a railroad connec- 
tion between Pekin and Calcutta on the one hand, and 
obtain full advantage of the projected railroad system of 
Siam on the other. As there is but little likelihood of 
France standing in the way, and as no stubborn resistar ce 
is expected at the hands of King Theebaw, there is a 


strong presumption that a vigorous attempt will, through 
this Burmese trouble, be made to revive British industry 
by railroad enterprises both in China and in the Indo- 
Chinese Peninsula. It is admitted that the time is favor- 
able; and both in China and in Siam railroads are already 
projected. 








Cincinnati Indianapolis St. Louis & Chicago.—At the 
annual meeting the old board of directors was re-elected, 
except Mr. Lewis of Cincinnati, who was succeeded by Gen- 
eral Superintendent Jeffrey of the Illinois Central Road. 
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MonetaryiGCommercial English Aews 


RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 




















EXOHANGE AT LONDON-— Oct. 16.!| EBEXOHANGE ON LONDON. 
On— Time. Rate. Latest Time. Rale. 
Amsterdam .| 3 mos. |12°273 @12°3%3 Oct. 15) Short. 12°07 
Amsterdam.! Sight. |12°144 @12°2%4 eee ae | eagues 
Hamburg.. .| 3 mos.|/20°49 @20°53 | Oct. 15) 3 mos. 20°26 
Bertin .....- “ 20°50 @20°54 | Oct, 15) Short. 20°32 
Frankfort... s 20°50 @20°54 | Oct. 15 ” 20°34 
Vienna. ..... = L2°7219@12°77149 Oct. 15 a 2°63 
Trieste ... .. o 12°7249 12°77 %g/iOct. 15) .... |  ceccce 
Antwerp... “ [25°45 @25°50 | Oct. 15) Short. 25°24 
8t. Petersh’g, ‘ 2314¢4@233,;a | Oct. 15|3 mos.| _...... 
es | Short. |25°20 @25°25 | Oct. 15 Checks 25°21 
ae 3 mos. |25°35 @25°40 (Oct. 15)3 mos.| —...... 
Genoa ...... a 25°611440@25'66%4' Oct. 1! Short.| — ...... 
Madrid...... > 45%0@46 Oct. _8) 3 mos. 46°50 
- 453; @46 -, Mi «sos Ek eeeeee 
Lisbon.... .. “ 51% 25172 _-, OO etos 2 “adeece 
Alexandria . nn Mie eee 3 ee ae 
Constant’ple; “ | — ...... Oct. (8) 3 mos. 100°51 
Bombay ....| Dem’d ls. GS ad. Oct. 16) Vel. t’rs 1s. 65294. 
Calcutta,.... - ls. 6%; ¢d. Oct. 16 - 1s. 650d 
MF [iiite.! osse | #  ehawce Oct. 16/60 days "84 
TC T——~——E.. t.s6' §  eanene ‘Oct. 16) 4 mos. 3s. 54d. 
eth ited Eales ‘Oct. 16) * 48. Bigd. 




















[From our own correspondent.| — 


LONDON, Saturday, October 17, 1885, 

From a political point of view the past week is not barren of 
exciting events. Servia and Greece have been threatening 
loudly, but although their threatenings may be regarded 
somewhat in the light of vaporings, their personal means of 
offense not being particularly powerful, it is felt that a crisis 
may at any time be expedited by the untimely display of false 
notions of patriotic zeal. Hence the reports of the raising of 
loans for war purposes are not received with favor. The prolon- 
gation of the dispute is to be regretted, but so long as the 
Great Powers recognize that the time is not opportune for re- 
opening the Eastern question with the object of its final solu- 
tion, it is hardly likely that the present phase of affairs will 
become more complicated. Meanwhile, however, trade with 
Southeastern Europe must suffer. 

But we have yet another warlike development to consider, 
A bellicose spasm appears to be agitating the notorious King 
Theebaw, and an expedition to Burmah may now be reckoned 
amongst the early probabilities. Such an expedition could 
not, however, be looked upon as an unmixed evil. The 
present ruler of Burmah is little, if at all, better than a savage, 
judged by his actions, while his hostility to everything British 
is proverbial. His removal could not be regretted by his sub- 
jects, whom he has treated with brutal harshness. Further- 
more, the institution of more intimate relations between the 
British Empire and Burmah would not only develop the 
resources of the country, but is to us a subject of very con- 
siderable importance. It is through Burmah that the Indian 
railway system can be connected with China ; and as there are 
indications that the day is not far distant which shall witness 
the establishment of a railway system in the Celestial Empire, 
it will be well for us to bestir ourselves and haste to make such 
arrangements to tap this important source of trade before our 
rivals are in a position to compete with us. China is now dis- 
posed to be friendly, and the present is an opportune moment 
to push any advantage we may possess. 

The trade reports for the week do not contain any fresh 
feature. A rather quieter tone prevails in the hardware dis- 
tricts. Liverpool advices, on the other hand, are becoming 
more distinctly favorable, the improvement reported from 
America being naturally more clearly reflected there than in 
other quarters. A correspondent writes: ‘‘ There is a grow- 
ing impression in commercial circles in Liverpool that the tide 
of depression has turned, and that the signs of improved 
trade, though still weak, all point toarevival of business. This 
tendency is most apparent in the shipping trade, which has 
suffered with extreme severity. More goods are offering for 
shipment, the regular liners are better filled, and steamers 
which have been lying up are again being put in commission. 
The protracted depression has resulted in a general exhaustion 
of stocks, and it is argued that once a spirit of confidence is 
re-established, there will be a rush to fill up the vacuum, and 
that, consequently, business will receive a strong stimulus.” 
But the question whether the improvement is permanent or 
transient has yet to be decided. 

Monetary affairs are devoid of life. In spite of the lateness 
of the season, there are nosigns of any hardening of money. 
The supply remains considerably in excess of requirements, 
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which keep within very narrow bounds. So great is the diffi- 
culty of finding suitable employment for balances, that 
advances for six weeks have been granted at 1g per cent per 
annum, This week’s Bank of England return shows that the 
reserve has regained nearly half a million of the previous 
week’s loss. The bulk of the gain was due to decreased note 
circulation, but the stock of bullion was also increased to the 
extent of about £81,000. Although money on the Continent 
is distinctly dearer than with us, and the exchanges are con- 
sequently adverse, the shipments of gold to Continental ports 
are very fitful, and not of sufficient magnitude to absorb 
arrivals, Compared with a year ago, the private deposits by 
the Bank of England show an excess of fully £6,500,000., 
The present total of £31,219,600 is a great deal too unwieldy 
to be regarded otherwise than as an unfavorable illustration 
of the state of trade. Still, a bona fide permanent accession 
to business would soon absorb this sum. In dull times like 
the present coin has a natural inclination to gravitate to the 
chief centre. Country bankers do not require to have such 
large sums on hand as they would have were there an aver- 
age business doing; consequently, if the trade revival develops, 
a process of dispersion will set in which will rapidly reduce 
the plethoric accumulations at the Bank of England. The 
reserve is nearly £2,000,000 more than it was a year ago 
while the stock of bullion shows an excess of fully £1,000,000° 
The rates for money have been as follows : 















































3 Open market rates. Interest allowed 
8 eer ee for deposits by 
Bank Bills. Trade Bills. 
London < — Joint | Dise’t H’se 
| | 

& | Three | Four | Siz | Three | Four Six | Stock | At |7to14 

Months | Months Months Months Months Months| Banks. Call.| Days. 
Sept.11/ 2 |1mM@—2 @ —2%@2y%2 @—24a2%K3 @-| 1 he} 34- % 
“18, 2 |156@154 174G2 254G — 1% G2 24@ — 2u@3 1 >| 34- 34 
“ 25,2 [134@11¢ 176@ — 24@254 19422 24@24 2743 1 4g) 34- % 
Oct. 2 2 |1n@ —|156@ —'2u@ —1%a@2 2 @2K24@3 | 1 16) 34- % 
“ 92 |L @ —/1%@ —|2 @ —'1444a2 1524 24@3 | 1 Mg| 54-34 
“ 162 | %Y@ —1 @114 24@ —'14@2 1% @24 2%@3 1 | % 4% -% 





The following return shows the position of the Bank cf 
England, the Bank rate of discount, the price of consols, 
the price of middling upland cotton and wheat, and the Bankers » 
Clearing House return, compared with the three previous 
years : 


1885. 1884. 1883. 1882. 

Circulation,excluding z Fa 2 2 

7-day & other bills.. 25.137,835 25,958,630 26,114,150 26,678,390 
Public deposits ...... 3,7957,27 4,411,939 3,510,017 4,117,999 
Other deposits.... ... 31,216,606 24,531,400 25,024,067 24,334,093 
Governm’tsecurities. 18,533,892 15,209,998 13,679,008 12,931.07 
Other securities...... 22,126,059 21,314,789 20,136,453 23,183,841 
Res’ve ofnotes & coin 12,158,299 10,280,849 12,588,435 10,257,374 
Coin and bullion in 

both departments.. 21,546,134 20,489,479 22,952,585 21,185,764 
Proport’n of reserve 

to liabilities ........ 4°54 p. c. 35% p. ¢. 43% p. c. 35% p. c. 

ank rate........ .... 2p 3 p. Cc. 3p. c. 5p. 6 
ss EES 100 1g 101138 1015i¢ 101% 
Eng. wheat, av. price 30s. 7d 328.24. 40s. 8d. 39s. 2d. 
Mid. Upland cotton.. 5d 514 4. 5 ted. 6d. 
No. 40 mule twist... ted 


° 87gd. 9 5ad. 9 yd. 10 19d. 

Clearing-House ret’n. 83,991,000 121,798,000 127,518,000 148,550,000 

The Bank rate of discount and open market rates at the 

chief Continental cities now and for the previous three wee! s 
have been as follows: 


























Oct. 15. Oct. 8. Oct. 1. Sept. 24. 
Rates of 
Interest at Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | Market; Rate. |Market| Rate. |Market| Rate. |Market 
PUES coscoces sedee 3 234 8 2% 8 2 8 13% 
ee 4 254 4 254 4 214 4 314 
Frankfort. 4 234 4 234 4 314 4 3% 
Hamburg........ 4 216 4 26 4 3 4 3 
Amsterdam...... 246 214 216 2% 244 214 2hg 2 
Brussels.......... 3 234 3 234 3 234 3 2:34 
BD: seacecencs 4 4 4 4 4 4 4 4 
Pes cccmeoess 4 344 4 314 4 34 a 314 
St. Petersburg.. 6 6 6 6 6 6 6 6 
Copenhagen. .. 4 4 4 4 314 3% 8% RM 

















Messrs, Pixley & Abell write as follows on the state of the 
bullion market : 


Gold is in strong demand forthe Continent, and all arrivals of bars 
and foreign coin have been taken for export; the only gold sent into the 
bank consists of sovereigns, to the value of £'3%,000, chiefly from Aus- 
tralia. On the other hand, bars and coin costing £208,000 have been 
withdrawn. The Venetia has brought £105,3-0 from Melbourne, the 
Nepaul has brought £33.94) from Chi: a, the Cathay has brought £20.- 
400 from Bombay, and the Tagus £86,580 from River Plate. Total, 
£246,300. 

Silver—With a steady rise in Indian exchanges since our last, and 
With the prospect of an order ou Spanish Government account, the price 
of silver has advanced to 471d. per oz. standard, at which the market 
closes firm. The Calcutta markets are closed till the 2tth inst , owing 
to the Doorga Pooj:h holidays. The ov iy arrivals during the week have 
been about £50, 00 from New York and £8,000 from South America 
The P. & O. steamer takes £55,00) to the East. 

Mexican dollars have fallen in price, with the lower rate at present 
ruling in Paris; and the unsold portion per French steamer realized 
47 9-16d. per oz. on French Government account. Yhe Lafayette 
brought £25,000 from Vera Cruz, and we have received about 210,000 
from New York. 





The quotations for bullion are reported as follows: 





GOLD. | ( 

















SILVER, | 
London Standard. Oct. 15. | Oct.8. London Standard. | Oct.15. | Oct.8 
l}n & is 4. a. d. 
Bar gold, fine.. oz.| 77 934 | 77 934 /| Barsilver....... oz,, 47% 4714 
Bar gold, contain’g. | || Bar silver,contain- 
20 dwts. silver.oz.! 77 114% | 77114 || ing 5ers.gold..oz.| 47% 475g 
Span. doubloons.oz.! ........ | ... .-. || Cake silver..... oz., 51% 50 15-16 
8.Am.doubloons.oz. ibaeuie 1 sacerées | Mexican dols...oz. 479-16 ' ....... ° 


As an instance of the way in which the shipping companies 
have suffered from the depression, which it is hoped is now 
giving place to a better state of affairs, the Royal Mail 
Steam Packet Company can pay a dividend for the half-year 
of only 10s, per share, whereas for the corresponding half of 
last year the dividend was £2 10s. per share. The shares fell 
£8 in consequence, the present price being somewhere about 40, 

The Liverpool corporation have just raised £1,500,000 in 31g 
per cent stock. The applications amounted to £4,010,000, at 
prices varying from £100 10d. to £99, the minimum. Tenders 
at £99 6s. 6d. receive about 79 per cent of the amount 
applied for, those above that price being allotted in full. The 
average price obtained was £99 11s. per cent. 

The old established firm of Messrs. Cope Brothers & Co., 
tobacco manufacturers of Liverpool, has been privately con- 
verted into a limited liability company, owing to the death of 
Mr. Thomas Cope. The bulk of the capital of £350,000 will, 
it is understood, remain in the business, which has for the past 
three years been yielding 10 per cent per annum. 

A pretty considerable business has been passing in Ameri- 
can railways this week. There is evidently growing favor 
being shown by speculators here for this class of security, and 
belief in a higher level of prices seems general. Every cre- 
dence is given to the reports of improving trade received from 
New York, and it is expected that in a very short time the 
advance in freights, and the larger quantities of goods which 
it is presumed will be carried, will affect traffic receipts. An 
advance of from 1 to 4 per cent is general this week. 

A return just issued of the savings banks and Post-office, 
savings’ banks in the United Kingdom shows that on the 10th 
of October the total amount of deposits was £92,986,788, 
£89,686,030 at the corresponding period last year, or an in- 
crease of say £3,300,000. Clearly the wage-earning classes 
have been greatly improving their resources of late. The 
pinch of hard times has not been felt so severely by them as 
by the so-called capitalists. They may have had to accept less 
money, in return for their labor, but they have secured 
advantages, more than commensurate, in the cheapness of 
foodstuffs and textile manufactures. So far as the necessaries 
of life are concerned, the purchasing power of money during 
the year has been appreciably enhanced. 

According to Kemp’s Mercantile Gazette, the number of 
failures in England and Wales during the week ended Oct. 10 
was 72, or 13 more than last year, the increase to date being 
581. The number of bills of sale published nm England and 
Wales during the week was 249, or 11 more than in the corre- 
sponding week of last year, and raising the increase to date to 
578. The number published in Ireland was 25, or 7 less than last 
year, the net increase to date being 38. 

The officialfreturns of the French wheat crop show that the 
area under cultivation this year was 6,969,062 hectares, pro- 
ducing 110,277,405 hectolitres, equal to 84,717,000 quintals, 
Last year the figures were 7,052,221 hectares, yielding 114,- 
230,977 hectolitres, equal to 88,234,081 quintals. The average 
yield of wheat per hectare this year amounted to 12°16 quin- 
tals, against 12°57 quintals in 1884, 

The wheat trade has been in a somewhat undecided state 
during the week. At first steadiness prevailed, and a further 
advance was required, which buyers occasionally conceded to 
the extent of 6d. per quarter. But the close of the week 
witnessed some reactionary symptoms, the advance not only 
being checked, but had there been any inclination to free 
sales they could only have been arranged by taking rather less 
money. The marked change in the weather, from cold and 
wet to bright, warm sunshine, no doubt had something to do 
with the altered conditions of the market; but the main cause 
of the weakness seems to have been the relapse telegraphed 
from New York, the improvement noticed in the middle of 
the week having been about lost. It was also rumored that 


the ‘“‘bull” speculation in the United States showed signs of 
breaking up. These reports may, of course, be taken for what 
they are worth; but for all that, they did not fail to influence 
There never has been much speculation here in 


the trade. 














488 THE CHRONICLE. 


(VoL, XLI, 








grain; consequently American fluctuations are only reproduced 
in a very minor degree. The chances still seem to be that the 
trade will ultimately assume a firmer position, but the per- 
manent establishment of a higher level of values can only be 
accomplished very gradually. 

The following return shows the extent of the imports of 
cereal produce into the United Kingdom during the first 





six weeks of the season : 
IMPORTS. 
1885. 1884. 1883. 1882 

a : 6S. 93L 8,768,652 °. Phh 956 11,210,415 
| eeqeaertte 52.589 2,6°0,913 036 1,185,091 
iS NR aia P37 T2879 1,474,365 1'389'104 1,812,768 
] haliient: senenenestinamnahinte thin 178,921 124,534 69,519 88,877 
a a 566,220 448,535 363,551 129,297 
Indian I atiniin. setidhal a 3,121,605 2,766,319 3,874,851 2, 123, 060 
PTOUP....cce- otld cbeos 1,255,764 1,886,422 1,646,332 1,665,683 





Supplies available for consumption (exclusive of stocks on 
September 1): 


1885. 1884. 1883. 1882. 
Imports of wheat.cwt. 8,063.931 8,768,652 9,272,926 11,210,415 
Imports of flour....... 1,255,764 1,886,422 1,646,-32 1,665,¢83 


Sales of home-grown.. 5,502,174 6,493,500 5,867,030 4,975,2u0 
Total...............14,921,869 17,148,574 16,787,298 17,851,298 
The extent of the salesof home-grown wheat, barley and 

oats in the leading markets of England and Wales during 

the first six weeks of the season, together with the average 
prices realized, compared with the previous season, are shown 
in the following statement: 
































—— 
| iss. =| ssa. | 1883. 

| | Av’ge Av’ ge| | Av’ ye 

Sales |Price Sales. Price Sales. | Price 

| | s. d. | s. d. | | s. a 

Wheat, qrs............; 383,5°4/3t 0, 452,706/33 3/ 406.179 41 2 

DE ceaninss encosnes | 252,587/31 1] 346,033'32 2) 227,519/33 6 

DEB ccccccceccscccscse] 56,4650 F 63,841/19 5| 105,177/20 3 








Converting quarters of wheat into cwts., the totals for the 
whole kingdom are estimated as follows: 


1885. 1884, 1833. 
Wheat. .....c.....-.....-.2-..-.0Wt. 5,502,174 6,493,500 5,867,030 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


At present. Last week. Last year. 1883. 
Wheat........ qrs. 1,350,000 1,160,000 Be ey C00 1,630,000 
Flour,equaltogrs 147,000 133,000 142,000 153,000 
as csenes qrs. 301,000 309,000 125,000 254,000 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at Lon ion 
are reported by cable as follows for the week ending Oct. 30: 























London, | Sat. Mon. ! Tues. Wed. | Thurs. Fri. 
Bilver, per oz........ da. 47% | 47149 47g ‘AT77 ‘16 | 407 is | 47%16 
Consois for money...... 10016 100°; 1003, |LOOS;, |. 00 1005 i¢ 
Consols for account..... 10533 = 1U05;¢ ber } 1003) 4 Head, '1005)¢ 
Sb preseege Paris) fr 80°35 80°45 1°1749,79° 77 lg B8u°1Z49!........ 
U > om ck 5 891....-.. Llits L161, ‘11644 1164 11632 Li6% 
U. 8. 4s of 1907......... 127% (1274 12748 12738 (127% (127% 
Canadian Pacific.......); 49%: | 5138 | 507% 5ilo | 5°14 | 5OdQ 
Chic. Mil. & St. Paui....| 8745 | 83% | 88% | 90!3 | 90% | 903 
Erie, common stock... | 25, 231s 221s 2278 222 | QL sy 
Dlinois Central........./i3844 |138% (13833, |138% [138 |........ 
Pennsylvania. 56% +t | Fr By 57 | 57 | 5O% 
Philadelphia & Readin.| 1152 | 1]% | 1033 | 105g | 311g | 11 
New York Central... 10614 |106 1105%4 {106 10558 |104% 











Commercialand Niscellaneous News 
NaTIONAL Banks.—The following national bank has lately 


been organized: 


3, oeeee Black Hills Na tional Bank of Rapid City. Dak. Capital 
$50,000. lienry G. Hall, President; Her bert 8. Hall, Cashier 


IMPoRTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show a 
decrease in dry goods and an increase in general merchandise. 
The total imports were $8,342,341, against $7,939,888 the pre- 
ceding week and $9,451,735 two weeks previous. The exports 
for the week ended Oct. 27 amounted to $5,714,072, against 
$6,135,055 last week dnd $6,475,079 two weeks previous. Th> 
following are the imports at New York for the week ending 
(for dry goods) Oct. 22 and for the week ending (for genera! 
merchandise) Oct. 23; also totals since the beginning of the 
first week in January: 

FORKIGN IMPORTS AT NEW YORK. 

















For Week. | 1882. | 1383 i384 | 1885. 
Dry Goods...... ; $1,8: 20,611 €2,471,280, $1,793,034! $1,625,426 
Gen’! mer’dise.. 9,8. 837,122 4,401,387 | 4.463,07 9 6,716,934 

Total........ | $7,097,733 $9 933,152| 5,261,113) Bsaa2841 

Since Jan. 1. | 
Dry Gooids......)8114,17 1.755. $106.06 7,148) $99, Q9L9O,041) B85,3385.069 


Gen’l mer’dise..| 303,57 waste 275, 809,: 73 25: 420, 1Gi 
Total 43 weeks |#417.719, 218 #331.976.7246'8355 


| 234,14 1,776 
29. me ones 3:19 508.845 


In our report of the dry goods trade will be found the im™ 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Oct. 27, 1885, and from January ‘t to date: 
HXPORTS FROM NEW YORK FOR Ce Wee 

















1882. 1883. 1384. 1885. 
For the week...| ($5,855,52u; $6,673,379| %6.778,244, $5,714,072 
Prev. reported. . 276,348,269 229,012,992) 259,913,626) 265,643,895 

















Total 43 weeks. ¥282,203,789 $295,686,37 1|$266,721,870 $271,357,967 





The following table shows the exports and imports of specie 
at the port of New York for the week ending O-t. 24, and 
since January 1, 1885, and for the corresponding periods in 
1884 and 1883: 


EXPORTS AND (MPORTS OF SPECIE AT NEW YORK 






































Exports. | Imports. 
gold. : 

Week. wines Jan. Week. \|SineeJan.1. 

Great Britain ........ $11,730 #315, 390. i ateleii 426,123 
ingle I 1,750 12! S41) = ees 1,811,150 
SSS ee oe nt - oneces 4,45,068 
AT, SE ORE 5,530, $59 8,74i) 1,215,832 
SE ETE Se APES aS Re ee 31,468 
South America....... 18,000 207 885 42,735 737,357 
All other countries... 9,000 343,397 ppt 71,017 
Tetal 1885 ...... $10,489) $6,533, 800) #51.476) $8,718,015 
Total 1884....... 7,577 37,930,601) 129,760, 13,553,063 
Votal 18#3...... 119,0vV0. 561,043 1,078,553) 9,990,409 

Silver. 

dreat Britain ........ $201,623) $11,807,318 ee $27,904 
Pe iginie wemndne 15,143 a = 8=—CS«S wn 19,569 
ei cies eae | eee 149,218 ieee’; Vii, aaa 
DPPC Gcikvceeces| .-. iii«essee 238,155 6,075 474,197 
SOTO. nse erictecences oe inns 12,096) 356,855 
South America....... 22,700 Byatt 12,977) 719,431 
Allotherceuntriesa...; ~~ ...... 685 a Sacieaidetl | 9,0.6 
Total 1885...... $239,466 #13,505,° 291 $%1,148 $1,606,7*%2 
Total 1884 ...... 277,100) 11,474,992 | 85.954, 3,120,513 
Total 1883....... 261 '207| 12, 719,226) 232,382) 4,950,623 








Of the above imports for the week in 1885, $21,863 were 
American gold and $8,949 American silver coin. Of the 
exports during the same time, $29,100 were American gold 
coin and $25,150 American silver coin. 

United States Sub-Treasury.—The following table shows 
the receipts aod payments at the Sub-Treasury in this city, as 
well as the balances in the same, for each day of the past week: 





Balances. 
Paymenis. Coin. Ourrency. 





Date. Receipts. 








® 5 $ 5 
. 1,105,596 13 452,714 10/159,819,663 26) 15,102,658 49 
26. 1,446,062 40 800,859 39 160,506,459 5315, 061,065 23 
» i. 1, 183442 1253 Ze 5 


“ 29. 1,880,838 09) 1,123,326 3 3/162,682,382 38 14,640,278 15 
« 30. 982,535 34] "724,003 15,163,001, 956 24 14, (579,236 48 


ee — 


Total...! 7,910,731 14! 4,598,978 al PEI jn a eee 
Includes 3 $41,000 gold ceriificates taken out of cash. 

Cincinnati New Orleans & Texas Pacifie—Vicksburg & 
Meridian—Vicksburg Shreveport & Pacific—New Orleans 
& Northeastern.—The stockholders of the three companies 
last named above have voted to issue the prior lien bonds, to 
take precedence of their old mortgages, in accordance with 
the resolutions of the Alabama New Orleans & Texas Pacific 
Junction Company, recently reported in the CHRONICLE, 

The inclines for the transfer of cars of the Queen & Crescent 
RR. over the Mississippi, at Vicksburg, were completed Oct. 
°7, and the steamer made a successful transfer of three loaded 
freight cars and one 50-ton engine from the Mississippi to the 
Louisiana side. The Vi ‘ksburg & Meridian and the Vicksburg 
Shreveport & Pacific roads are now standard gauge, which 
enables them to handle freights without breaking bulk, which 
will greatly increase the business of the system, Under order 
of the United States Circuit Court, Major Frank S. Bond, Presi- 
dent of the Cincinnati New Orleans & Texas Pacific road, was 
appointed receiver of the Vicksburg & Meridian road on Oct. 
29. This was done on a judgment for $30,000 for money 
loaned to pay interest on the bonds of the road. Mr. Bond 
says that as receiver he will continue the improvements now 
going on, and will make it one of the finest roads in the 
country. 


Auction Sales.—The following were sold at auction lately 
by Messrs Adrian H, Muller & Son: 























Shares. Sha 

20 Manufacturers& Builders’ | 200 Paterson G as Lt Co. we $0 

. | =. aaeeeuagzer 10314 | 200 Canton Co.............. 45 3g-lg 
30 Hunover Fire [ns. Co.. A289 200 Seventh Wd Nat. Bank. 10144 
40 U.S. Fire Ins. Co.... .-.. | 48 Central N. J. Land Imp. 

Co. and $15 serip....... 11 
30 City Fire (ns. Co ........ 111 
10 Standard Fire Ins, Co...100 
15 Chemical Nat. Bauwk..... 2,615 


20 Howard Fire Ins. hig +i 
118 Firemen’s [ns. Co........ Ry 
> Commercial Fire Ins. Co. 35 

330 Hamilton Fire tns. Co...101 


27 Park Fire Ins. Co........ 100 an Ge NEEL. ccccee coaesoan 265 
26 Home Ins, Co ........... 126 | 150 Broad wav Bank _.......275 
30 People’s Fire Ins. Co ...102 | 200 Jackson fron Co......-.- 3° + 
40 Germania Fire Ins. Co...125 Dep OTE COE..coc-coe ecvcess L5 


20 American Exch Fire [us. Lee 
6\) Pacifie Fire tins. Co .....102 
50 Kings Co. Fire fns. Co...217 | 
35S andard Fire Ins. Co...100 


500 oplte’sis L's Co. ,B’klyn 4% 
| 45 North River lng. Ce. isos 10472 
5 Union Trust Co.... .... 370% 
71 Paterson Gas L’. Co.,N.J. 90's 


6+4 Rutgers Fire Ins. Co 22. 119%g 500 Blanchard Electric Lizht 
and Power Co ...57¢. per sh. 


40 Niagara Fire Ins, Co..... +4 te 











1,500 Blaneiard Electric L’t 
aud Power Co....3sc. per sh 


©0 Phenix Fire Ins. (o...... 131 
27, Manhattan Fire Ins .%2 forlot | 
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The Bankers’ Gazette. 


DEVEDENODS, 
The following dividends have recently been announced: 























Per ooks Olosed. 
Name of Company. cent. me inclusive.) 
Railroads, 
cl | Para 4 SS RE eee 
Boston Concord & Mon treal, pret ar T,. - Miestesasncedeuneneses 
Cincinnati San. & Cleve., vref ah, a) ‘Mivnnpeaamee sailed dia ail 
earned & Lawrence a PTE TE Be RR RE vie 
. Proy. & Boston (quar.)......| 2 Bees ‘Wilivescntonnsesancodscan 
Bank. 
American Exch. National......... ' 38% Nov. 2)Oct. 28 to Nov. 3 
Miscellaneous. | 
American Bell telephone eatee- | 2 BO, - Wii nenncexvacoacecenssons 
Iowa RR. Land Co........ EAE OG 2 a 
Iron Steamboat Co.... ..........-- | $3 a 





WALL STREET, FRIDAY—5 P. M. 

The Money Market and Financial Situation.—It can 
hardly be said that any reaction of much importance has yet 
occurred in the stock market. On the contrary, the prices of 
St. Paul and of some other stocks have been higher this week 
than they were before, and the condition of the general market 
has rather been that of a halt than of a decided reaction. This 
is certainly healthy, and the absence of a sharp decline after 
the quick advance of the past month, is perhaps a better evi- 
dence of confidence in values than was the advance itself, 

While prices of stocks and bonds are thus held with a fair 
degree of firmness, the developments in the railroad world are 
not rapid. The chief negotiation of all—that of the trunk-line 
managers—is reported as progressing favorably, and they are 
said to be perfecting an ‘‘iron-clad” pooling agreement, with 
money penalties for its violation, which it is supposed will 


be stronger than anything heretofore known among 
those lines. The close of lake and canal navigation 


will now take place in about a month, and this will facilitate 
the carrying out of any trunk-line agreements, The reported 
negotiations touching respectively the affairs of Erie, Lake 
Shore and Nickel- Plate, New York & New England, Baltimore 
& Ohio and Central of New Jersey, C. C. C. & I. and Alton 
& Terre Haute, Philadelphia & Reading, and some other com- 
panies, have none of them yet crystallized and been given to the 
public in such a shape that any opinion can be formed of them 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged at 14@4 per cent and 
to-day at 2@3 per cent. Prime commercial paper is quoted at 
4@4tp. c. 

The Bank of England weekly statement on Thursday showed 
a loss in specie of £173,441, and the percentage of reserve to 
liabilities was 39 3-16, against 35 9-16 last week; the discount 
rate remains at 2 per cent. The Bank of France gained 
685,000 francs in gold and lost 1,581,000 francs in silver. 

The New York Clearing House banks, in their statement of 
Oct. 24, showed a decrease in surplus reserve of $5,516,100, 
the total surplus being $31,037,400, against $36,553,500 the 
previous week. 

The following table shows the changes from the previous 
week aud a comparison with the two preceding years in the 
averages Of the New York C learing House banks. 


1883. 











1885. | Differ’ nees fr’ra' 1884. | 
Oct. 24. | Previous Week. Oct.25. | Oct. 27. 

nitcliniiinati | ~——-----~ ---- | 
Loans and dis. | $3 10,247,100 Ine .$4,774, 106 $291, 683 400 $324, 9: 2,109 
a 100,617,300) Dee. 5,013.0 0) =2'392 2,300, §2,452,800 
Circulation... 14,00%,600)| Ine. 52,000) 12) 920 0 0! 1A, 349. 10 
Net deposits..| 3-5,189,600, Dee. 2,406,800 315,732,609, 308,503,400 
Legal tenders 26,717,590 ' Dee. 1,154,800, 32,723, ' 200) 24,380,5.0 
Legal reserve) $95,297, 100. Dec. $651,706 0; $7 8,933," 50, $77,149,850 
Reserve held.| 127 33 L, 80u|Dee. 6, 167, 800) 111,1 16,000 76,833,300 





Surplus......./ 4 #31, 037, 100) Dee. 35, 5G, 100) $32, 182, 850 ) Det.8307. 5 50 


Exchange.—Steriing exchange has been very dull all the 
week, and at one time was weak in tone, some drawers tem- 
porarily reducing posted rates 4 cent; but the scarcity of 
commercial biils prevented this weakness continuing, and rates 
have latterly been firm. Posted rates are still 4 84 and 4 86. 

To-day tie rates on actual business were as follows, viz: 
Bankers’ 60 «tays’ sterling, 4 $3} @4 835; demand, 485}@4 85}. 
Cables, 4855 @485}. Commerciai bills were 4 S1}@t 81%. Con- 
tinental bills were: Francs, 5 214@5 224 and 5 193; reich- 
murks, YS and 953; guilders, 40@404 and 434.4103. 

The following were the rates of domestic exchange on New 
York at the undler-mentioned cities to-day: Savannah, buying 
¢ discount, selling par@§ discount; Charleston, buying 3- 16@} 
discount, selling ¢ premium; Boston, pe ir; New Orleans, com- 
mercial, 175 discount; bank, nominal; st. Lous, 50 discount; 
Chicago, 25 discount. 

The rates of leading pty venkers | are as fotiows : : 























October 3°. Sixty Vays. | Demund 
Prime bankers’ suorling pills on London. . 484 + 86 
Prime coimmervial .............. dbeansens sa |4 801, it. eee 
Documentary sommereial .........-.. i 81%@74 82 dada ae 
SUPEOTONMNGGD . 00-005 coocsedcese inmate 5 217%, @5 214 5 1933 
Amsterdam (guilders) ..........-- .-0+---- 401;47401g | 405,, 74039 
kfort or Sramen (reichmarks)........ 95 P95lie 9571,4951g | 











Coins.—The following are quotations in gold for various coins: 


ee egg &3 @$4 86 | Silver 4sand 498.— 99%@ par. 
sae oinineamnsitie @® 3°91 | Five francs..... — 93 @—S$5 
we eta 474 @ 480 | Mexican dollars.. — S21e? — &31g 
X Guilders ....... @ 400 Do uncommere’l. — 80 @— .... 
Span’h Doubloons.15 $5 @15 70 | Peruvian sols.....— 74 @— 75 
Mex. Doubloons..15 55 @15 65 | Englishsilver.... 478 @ 4 viel 
Fins gold bars.... par@4 prem 4 . trade dollars 83 a@— 





4 
Fin ssilver bars .. 1 02%@ 1 034 U 
Dimes & 144 dimes. — 991422 par 
United States Bonds.—Government bonds have been mod- 
erately active, at slightly advancing prices. 
The closing prices at the N. Y. Board have been as follows: 


8. ailverdoliars — 99%@ par. 


























|Interest| Oct. | Oct. | Oct. | Oct. | Oct: | Oct. 

\Periods.| 24. | 26. | 27. | 28. | 29 | 30. 
4\gs,1891....... Teg. Q-Mar. 113%) 1135 °113 4 *113% *11338 1133 
tag ame .-coup. Q.-Mar 113%4)*113%4*113% 113% °*11338; LIB 
el reg.\Q.-Jan. |*123%| 124 | 124 | 124 *123% *1237% 
4s,1907...... .. coup. Jan. | 133% #12378 12t | 124 |*12378 123% 
3s, option U.8....reg.Q.-Feb.| 103%)' 103% *103% *102 lo *10353 *10353 
6+, cur’ey, ’95....reg. J. & J./*1281g *1281g *12814 *128%4 *12814 *128 4 
63, cur’oy, ’96....reg.J. & J.|*13038 *130%/*130 lg *13012 *13019/*1301g 
6, ourey, ’97....reg.J. & J.\*1323 #13215 *1325g “132 5g *13259/*1 325g 
6+, car’cy, ’98....reg.J. & J.\*13456*1345g “134% *154% *154%4)*134% 
6s.anr’ey. ’99.. .reg.J. & J. "136%," 136 %)* 136% *13t 73 “1367 ("13676 





* This is the price bid at the morning board: no sale was made, 


State and Railroad Bonds.—State bonds continue to be 
very actively dealt in, the transactions covering a large number 
of issues, as follows: $439,000 North Carolina special tax 
bonds at 74-8} ; $80,000 do. 6s, Chatham Railroad issue, at 
6-64 ; $7,000 do. consol. 4s at 904-91 ; $141,000 Louisiana 
stamped 4s at 714-73}; $103,000 Tennessee 6s at 514-52; 
$5,000 do. compromise bonds at 604; $125,000 Virginia 6s 
deferred at 13}-134; $5,000 do. icin receipts at 134; 
$66,000 South Carolina 6s, non-fundable, at 53-62 ; $12,000 
do., Brown consols, at 1094-110 ; $4,000 Arkansas 7s, Central 
Railroad issue, at 8. 

Railroad bonds have not been quite as active the past week 
as in previous weeks, though the business has still been large, 
and many classes have made. important advances. The specu- 
lation in Erie 2ds has been heavy, as usual, and strong bull 
points have been circulated, relating mainly to the negotiation 
of the new loan on the dock property, and the possible 
payment of some of the overdue coupons. In the table below 
will be found the closing prices of a few leading bonds, with 
the closing prices of last Friday, and the range since the first 
of the year. 





























| Clo sing Range since Jan. 1. 
ee { 
| a _ Lowest. Tighest. 
N. Y. L. E.& West., 2d con. 6s, 1969, &119) 8273, 4544 June.) 84% Oct. 
N. Y. Chie. & St. et Ist, 6s, 1921. 8373 87341 66 May.) 92% Jan. 
Denver & Rio Grande, ist, 78, 1900}116"5 ae 80 Jan. '11838 Oct. 
Be OG, FO Be adsccanesedas« 83 | 8) 46% Jan. | 8544 Oet. 
Denv. & Rio Gr. West., Ist, 6s, i971 G91g. 7147,' 3734 Jan. | 7514 Oct. 
East Tenn. Va. & Ga., con. -. 98,1930, Gil, G4 | 44 Jan. | 6113 Oct. 
Pp on ae. 1872! 20%; 10 Jan. | 2138 Oct. 
. Y. City & North., 6s, 1910. | 5419) 33) Jan. | 5414 Oct. 
lcnane cake & Ohio, series B, 1908. 6345) 725%, 58 April! 792 Mar, 
Ce © Gy BE cocina -ceds consees 27 14) 29 = 14 Arril; 29%4 Oct. 
Orezon & Traus- C., 1st, Ga, 1922. ...| 88 78 9414 Gi Feb. 4% Oct. 
West Shore, Tru st Ree ipts, 5s, 19: 31; 4578 45 lo| 2~lo Apr.*!| 461g Oct. 
Colorado ¢ ‘onl & Iron, 6s, 1900. ...) 85%) 853 56 Jan. | S89 Oct. 
ype ne & P. W. D., 1st, 6s, 1910... 78% 79%! 69 Mar.; 80 Oct. 
SSS TEX ETS RE, ee 23 23%) 13lo Mar. !| 24 #£Oet. 





* Pr. vious to September range is for the bonds. 


Railroad and Miscellaneous Stocks.—The stock market 
has been much less active the past week than the week before, 
but still a good business has been done and some animation was 
manifested at times. ‘The course of prices has been very irreg- 
ular, and while there is no certainty that the bull movement 
has come to an end, or that prices have reached their highest 
point on this rise, ‘yet there has been a decided check to the 
uniformly strong and advancing market which we had for 
several weeks previous. Reactions were accomplished with 
comparative ease, the more so as it is apparent that some of the 
recent bull party are willing to see lower prices, at least for a 
time, to enable them to lo: id up again, since they have sold out 
to realize the handsome profits obtainable on the late advance, 

There has been very little news of importance to affect specu- 
lation, but that little was generally of a favorable character and 
caused some strength in certain stocks. The usual bull points 
were circulated in regard to St. Paul, and that stock was ‘about 
the strongest on the list, leading the other grangers in a further 
advance. Reading has had an ‘active speculation, and after an 
early advauce has been irregular; the report of higher coal 
rates and that recent buying was for the Vanderbilt account were 
the principal influences brought to bear on price s. The Ene 

negotiations have not yet been given to the public, though the 
placing of some or all of the new loan is asserted on good 
authority. The option to call Northern Pacific pref. stock at 50, 
and common stock at 25, on the O. T. notes, expires Oct. 31, 


and it is stated at the Farmers’ Loan & Trust Company that a 
large amount of the preferred and considerable of the common 
have already been called. 

To-day the market was only moderately active, but prices 
were generally strong, and closed at figures which in most 
cases were at or near the best of the day. 
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NEW TORE STOCK EXCHANGE FRECES rUs wees ENDING ecres=s 30, AND SINCE oan. 1, 1886. 
| HIGHEST AND LOWEST PRICES. | Sales | Range since Jan. 1, 1885. 
STOCKS. | of the | — 
| Saturday, | Monday, Tuesday, | Wednesday, Thursday, | Friday, | Week | - ee ick 
| Oct. 24. Gct. 26. Oct.27. | Oct.28. | Oct. 29. Oct. 30. |(Sh’res)| Towest. | Highest. 
i | | 
Active BR, Stocks, — | i | 
Canadian Pacific .............; 4712 481%, 484 49% 49 497, 49% 5Ol 49 5O 19 50 | 29,929 35% Apr. 24) 5010 Oct. 28 
Canada Southern .............. 44% 4645 4310 45% 4214 483% 44 4453 4314 4440 424% 43% yee 23 May 7; 4738 Oct. 21 
Central of New Jersey........ | 4733 485, 44% 48 44g 457%! 45% 4713 46 £947 46 4733 33,540, 31. Mar. 25) 52. Aug. 13 
Central Pacific....-... rien 42% 43% 42 43% 4Al% 42% 43 4332 2 424 41% 424 "Oo 049 2614 Jan. 31 43}2 Oct. 21 
Chesapeuke & NR as ae 7% #8 s s ~ g ~ Rhy R3g ROY 833 7, 5.528 3 Apr. 7) 87% Oct. 30 
Do lst pre f. 14%3 14% *14 ...... 13% 14% 14% 16 16 16% £16 1645 G,554 7 Apr. 7} 16% Oct. 29 
Do 2d pref wee y 9 | 9 +) 9%, Qle 91g 105g 11 ll% 11 llts §=67,128 433 Apr. 22) 1145 Oct. 30 
Chicago & Alton.... .........-. Pcs ticbiesen te -aieniaieee "13415 137 ie ££“ te ff aes peoerer eas 537/128 Jan. ~ = »June 8 
Chicago Burlington & — 132 132383, 132 132 131%132 | 1317132 131% 132 132) 132%, 1.791 115% Jan. 2134 Aug. 22 
Chicazo Milwaukee & St. Paul. 845, &6 R43, RG RH 8632 867% 8814 875, 885g S7lo 883e 295,348 64% June 8 88% Oct. 29 
10 wef.| 113 113 1138 113 1124 112% 113%113% 1134113% 1134 1134 2.621102 Jan. 28.115 Aug. 28 
—- ~ & Northwestern.. ..- | 1087.8 10916 10772 109 1OR) 10945 109%2110%8 10923 110 10914 110% 80,7038) S4%3 Jan. 2,116 Ny Oct. 30 
pref. *133% 135 133% 13442 133) 1334 1384 135%) 13410 13410°*1384 = 135 1175119% Jun. 21 397 Aug. 13 
cadeosn' Rock Island & Pacific. “Le. »> Zo 12216 123 124 124 1231s 123315 *122 124 123%3 12310 1.006105 Jan. 2125 Oci. 16 
Chicago St. Louis & Pittsburg. *13 16 "12 1D *13 15 | 14% |] 4st 14% 1544 1D by 28,905 64g Mar. 31) 16 Oct. 17 
Do pr ref. 32 33 32lo 33 3. 33lo B38! 35 3944 3S6lo ~~ 35 37 $585; 14 July 11} 37 Oct. 30 
Comeage St. Paul Minn. & Om.) 37144 BR 36% 3710 36% 374 37%8 377% 37 3710 «365g 377% 12,150 182 Apr. 21) 3914 Oct. 21 
pref. QS% 9932 YS 99 99lo O9ln VOln O95, DRlo 99 = OO ly 3.735 66 June & 1004 Oct. 20 
tension’ ColL.Cin & Indianap. 64 6510 =63 63 G2lo Gb 64 6614 65 67 65%) 10,220) 23 Apr. 30, 69 Oct. 21 
Delaware Lackuwanna& West 11818 118% 1174119 11748 118% 118341195 118% 119% 11814 11916 134,889, 825% Jan. 22 11958 Oct. 28 
Denver & Rio Grande. ...... 167%, 18 l6lo 17% #£«=16% 1834 #+17% #1838) 173% 18%, 1758 18 19,940 4% June25) 18% Oct. 28 
East Tennessee Va. & Ga..... Glo 6% 633 Glo 6°% 65, 63, 67%, 65g 67, 653 634) 12,245) 2% Jan. 15; 7 Oct. 14 
Do pref.; 1144 ll% 1158 1158 114 12 | Ill’ 12%: 11% 1238 12 121g 12,170 4leJunell; 12% Oct. 15 
Evansville & Terre Haute....,; 59% 60  O*F J eee | *58 61 60 60 57 62 700, 3742 Jan. 10° 64% Oct, 14 
Fort Wurth & Denver City ...., 21 22 ee See nce nee te ailee all eS gy We nae Ae ay 13) 14) July 28) 2333 Oct. 19 
Green Bay Winvna & St. Paul. 57 #6 53 | By d 6 blo 6 6 Glo 6 6 1,300, 3 Jan. 6) 642 Oct. 16 
Houston & Texas Central...... 3512 36% *33 36144 3S5le B35lo B5le 36 3610 37 *35 38 1,300) 14. Mar. 26, 37 sot. Zl 
Beemees OemtPal. ...- «o> -ceccccs 3410 13410 134 134 13342134 | 134% 134% 1344.134% 1344 134%) 1,282)119% Jun. 1713512 Oct. 20 
Indiana Kloomingt’n & West’n 18 20 1918 197% 185, 1914 19% 197% 19! 19% 19 1918! 12,278 TiJune 5) 20 Oct. 24 
Luke Erie & Western... 12 125 11% 12% i1i%4 Is 12 12% tilt 12 1144 12% 5,895, 158 July 8 | 17 Feb. 21 
Lake Shore & Mich. Southern. Sllo 83 SO bo PE 79% S144 Slig 82 BOl, S132 BO Rlio' 278,381) HOS, May 12) 8314 Oct. 22 
I a TTR, TER NPT *“T4lo 75 | T4lo FAlo 74lo 7714. 77 7714. 77 77 3-745. 62 Jan. 2 77% May 20 
Louisvilic & Nashville.... ....| 1544 465, 44 ADtlo 44 45ln 45lo 46 | 45 4510 4433 44% 36,172) 22 Jan. 16) 49% Aug. 17 
Louis. New Alb. & Chicago...) ...... ...... *33 35 341g 3418) 3444 40 | 39 395, 36 38 | 4,115 llte Jan. 6) 40 Oct. 2 
Manhattan Elevated, consol... | s08ig 10938 10914 10914 108 109 4 109 10932 1084 109 108% 10916 3,574 65 Jan. 15'111% Oct. 14 
Memphis & Char leston iii cialis 364 36144 *35 I eet See " Ye i 3510 367 2,600 27%2Jan. 15 44 Mar. 7 
Michigan Central. .... ........ 77 T7742 *75le 77 73 734 7D 75 Tito 74 734 74%) 2,190 4642 May 7 77% Oct. 21 
Minne “apolis & St. Louis....... 21 21%, 21 2l'g LOY Zl 21 «are 201g 20% 1,732 104 Jan. 26 2314 Oct. 12 
Do pref. 46 46% 45 4d *“45lo 4634 44 46 44% 44 " 44% 44% 1,310) 24% May 29 48% Oct. 12 
Missouri Kansas & Texas ... 27 27% 2610 27%, 2658 27% 2714 27% 27 27 271g 27% 47,335 1410 Jan. 22; 2814 Oct. 20 
Miseouri Pacific...............| 10144 1017%% 99% 101% 991% 102 101 lo 1OLZ1o 101 1 101 ! 10146 10838 13,370 894e Mar. 21.1034 Oct. 21 
CS ES 15  F- 514 15 1544 «13% 13to ‘14 15 14% 147% 14% 14% 1,260 6 June 5 16 Oct. 19 
Nashv.Chattanoog: L&St. Louis 46 46 44 Rg ere ine at 14 46 Ale 45lo 46 464 £41,800 33 Jan. 7, 48 Oct. 17 
New York Central & Hudson.) 102% 103% 10133103844 10115 10210 102: 103 101% 102% 1017, 1025, 69,741 81% June 1 104% Oct. 19 
New : Chic. & St. ~— 933 1014 Glo 104 +) 10 #410 103, 9lo 10 914 DY 11.782 lig May 5 107% Oct. 22 
‘ef 19 1914 19 19to 18 18% 19 20 181g 181g 18 1910 6,108 4 Mar. 25) 2115 Oct. 22 
New re Erie & W n.| 21% 23g BZlle 22> 21 21% 22% 22% 2l% 23g Yl SVs 160, 948 9144 May 29; 231. Oct. 2: 
Do pref 44%) 46 43% A510 ee Ge! .ccace coneen DEE OO 1.760 IS June29 46 Oct. 17 
New York & New Ergland.... 28% 31 28% 3033 274 2O\y V7le 28% V7lo 2S38 VSIy VZS% 42,169, 12 Jan. 17; 31 Oct. 24 
New York Ontario & Vestern_ 15% 15% 14% 15% 147% 15% te 155% 154g 151g) 15% 155, 8,152 6% Apr. 14. 17 Aug. 2 
New — Susq. & Western. G3 Tie 7 73s 634 67. 7 7 7 7M Jig «#372 ~=«©6,175 1% June 2 7%, Oct. 14 
™ pref. 17% 8% 1744 187% 1758 #18 17% 18: 17% 18 18 19 9.453 4% Jan. 27) 1933 Oct. 14 
Nor _— « a 13 137, «6212 13 1244 13 IZ 13!) 11% «12 11% 11% 5,495 & Sept. 3) 137%, Oct. 24 
TTS py BAY 33 S440 33 S37, «6383 °!R 845800 BUR 8344 32 32% 22,303 14 July 3 34% Oct. 26 
pectic i Pla By Oy nay P47 VSS: Boly BVH Vd5le V5% VBdle YO 9.618 15 Jan. 17 26l Oct. 22 
do re 9334 D4. H25R 545R S5V38R HSlo HSlo HAls D31n 5S%e D3 5472 89,806 3640 Jan. 29 5544 Oct. 21 
Ee 11. 15, 13, lle l 13, 14 133 Lin 11s 1 lig 28,080 Ig June 3 17g Aug. 14 
Ohio & Mississippi.... ....... 24 2ilo 23% B24lo VB3lo 23% 24 94 23% V4le BLY 2S 9,950 1044 May 4 25 Oct. 17 
ORO BOutROra . ....-cccccesccss lb 17 1G’, 16% 16 PER ee ite I 2.957, Tle June 24 7 Oct. 10 
Oregon Shoit | ep tiie iS Miata lien, CPi es DP haatem an icy eee TEPER kcnccs swcace PAs, Vy 5O> 147% Mar. 21 2734 Oct. 28 
Oregon & ‘Trans-i ontinentat.. 971g 277 27 P8ln BOY 275, 27ln BVI% V7l4 27% 2744 V2S% 70,552 10% Apr. 8! 28% Oct. 30 
Peoria Deeatur Evansville....' 18% 207, 19%, 2O7%R 19% VBOlo 20 PO 19ix VOR IS. 1914 34,070 7% June 9 207% Oct. 24 
Philadelphia & Reading..... 0% VS 194 vv IS%y BOlg lo 21%, l'g 22% 21 2210 157,370, 13. May 29 26 Oct. 22 
Richmond & Danville. -- D 7) eC Ga, RE Sa ae Pee eee ee 400) 447% Jon. 19 76% Sept. 19 
Richm’d & West P’nt Te rminal acted akira 3232 BV3R 32 32 31 31% B0lg BO0lb 3B0b 30lo 900 18383 May 29 33% Oct. 19 
Rochester & Pittsburg ....... Dlg Oy Hig flo Dlg Dy Hoe =H lo 5: 5lo 5ly 5 3,535) 253 Mar. 11 Glo Aug. 17 
St. Louis & San Francisco..... 214 2llo 2Ols BOW LO P01, *ZOlo 2133 2O 20g BOwy BO; 1,955' 1742 May 8 22 Oct. 21 
Do pref.. B97 Ally B9% Al 39% 39% 40 1Oly "“B39lo 40lo BOM BOY 3,800 30) Apr. 30) 4144 Oct. 24 
Do st pref 90 90 SOS, SOY ROS OO 0 90 S95Q KRYS *SY 90 610 79 May 12, 9144 Oct. 22 
St. Paul & Duluth. ........-ce- 28 28% 28 28% 28 28 28 P8Slo VSlo BSlo 2S%y YR%y 2,360) 18 July 31 28%, Oct. 24 
Do pr sac iealeats go R9lo = 895Q 90 | ...... LLL... 895g 895, RSI RR ROlg S9lg 1,800) 7712 Feb. 7 90 Oct. 26 
St. Paul Minne ip. & Manitoba. 1LO05lo 106 105 » 106% 10472 1050 10514 106 105% 106 10538 106 9,920) 79% Jan. 2 108!¢ Aug. 1 
SD GS BUENO coccccccoscces| Bi ly 22 21 21% 20Olb Zlib 21: 21% 21 Plo BOlo 21S 438,285 94 Apr. 8 22% Oct. 19 
BOE UENO. coc cccccscccccccos! 534 54lo 527, 7, «254 23%, ABS HSYy H4lg H3Slo HA slg 54 71,410 41 Mar. 21) 55% July 18 
Wabash St. Louis & Pacitic. 91g 7%, 93, 101 9% 104 £4210 10 10 103 91g 9% (7,625 2 Apr. 30° 10% Oct. 19 
Do wel | 165, 17 | 1734 18 1653 17 174 17%) «617!2 17% *165% 17%) 3,000 61g May 7, 18% Oct. 16 
Miscellaneous Stocks, | | | | 
American Tel. & Cable Co....' 70 70 | -*65 70 70 70 70 70 70 70 69 697, 310 51 Jan. 27, 71 Oct. 12 
Colorado Coal & Tron......... 25 25% 238%o 253, 23 2414) 241g 25 | 23% 24148 24% 247 14,972) 8 Jan. 3) 25% Oct. 24 
Consolidated Gas Co ... 9633 9638 Y61l0 Y6lo 96 96 | 9652 97 97 9714 Y7%R O77 1.130 80 Mar. 21)| 9919 May 28 
Delaware & Hudson Canal. . 97% 993g 974 9914 97 98 | 99 9914 9OS% DOL, YRBlo PR 6,015) 660 Jan. 22> 997% Oct. 19 
Oregon Improvement Co. 31 31 31 31 31 ef MER. SEE wecces <ceece 3073 31 | 1,645) 21 Jan. 3 34 Feb. 20 
Oregon Railway & Nav. Co.. 957, 97 96 97 | 96 963% 96 96% 97 9733 9714 9914, 8,328! 59% Jan. 29 9914 Oct. 30 
i = 551g 57 545g 55% 54lo 55% 553 5G5R 5S7R H71Q 5D% H5Glo 51,707! 4610 Sept. 18 25g Mar. 9 
Pullman Palace Car Co.......; 131 132 *130 133 *130 133 | 1314%2131% #131~—~«+131 131 131 4 800/107!2 Jan. 2,133 Oct. 17 
Western Union Telegraph..... 7522 76% 75 765,| 747% 7618 7633 77 | 76% 77 761g 785g 162,893) 5319 Jan. 2 785g Oct. 30 
Express Stocks, | | 
a A a a “140 145 (*140 145 (*140 145 (*140 145 (*135 145 *140 145 | ie et 130 Jan. 2145 Sept. 3 
th sata alia acide ciel “100 104 102 103 |}*100 104 #|*100) 1038) | 102%102%°100 1038 | 135, 87's Jan. 31041 Oct. 19 
SEE ONE. cocccesesescesoes | 59 60 60 61 60 60 | 60 60 | *5t 62 60 60 370' 48 Jan. 2, 622 Oct. 15 
Wells, Fargo & Co.............| 117 117 118 118 116 «117 «=(§*116%119 | 117 117 | 118 118 113)1 10418 Jan. 2/118 Aug. 26 
Inactive Stocks. | | 
Atchison lopeka & Sunta Fe.! ...... ...... 7719 7719| 76% 76%! ...... ...... Pee ee ree 150; 6633 July 22) 78 an. 8 
Atlantic & Pacific............. 9 9 te) 8% 9 | 9 9 8% Dlo 9 10lg 21,288! 8% Oct. 20 1018 Oct. 30 
en Oe Dts es SUMO, POE... 33. cccccel cocces coccce ee a ff SR eee eee ee 54| 88 Mar. 25 97 Aug. 12 
Cedar Falls & Minnesota...... “14 17 *12 i7 | *14 17% *12% 17 15% 15% *14 ie 100) 9 July 23) 175g Oct. 12 
0 8 EE eee 13% 14% 144 145 138% 13% 13% 13% 14 144 13% 13% 2,964) 7 Feb. 18; 14% Oct. 24 
Charlotte Col. & Aug 33 33 | 34 34 | 339 3319) 349 340 ............ | 35 35 | 500|' 29 Aug. 20 35 Oct. 30 
Cincinnati Sand. & Ciev aan, (aceliateteateles Pere Aone in Rae Rs 33 ED ee eee 100, 20 May 15 33 Oct. 29 
Columbia & Greenville, pref... 41% 45 AZT 49 | 46 ll (RE eee 45lo 4510 45 45 2,200; 14% Jan. 9 49 Oct. 26 
Columbus Hockiny Val. & Tol. *24lo 26 ~ ve 24 34 | “Ba% ...... 26 26 | 23 26 296) 18 Aug. 25! 26 Oct. 29 
Dubuque & Sioux City ....... 62 62 le FS eee ees eat he aa 63 «63 340° 55 Jan. 6 67 Aug. 11 
E izabetht Lex. & Big Sandy.) 16 16 *16 16% 16 16 Be Be TR BO ccccce devcus 260 7 Oct. 1:16 Oct. 21 
Tlineis Cent., leased line stock) ...... ....0.{ 22 ccc cece el cece ce cccccc] cccnce euceee Cg .s epee 100; 84 Jan. 6) 92 Oct. 2 
Manhaitan Beach Co ......... 13% 13%; 13% 13%; 13% 13%) 13% 14 | ............| ...... ...... 1,200 10144 Sept. 3 18! May 19 
Mil. Lake Shore & Western.. | 18 18 19'e 19! 196 19% *19 20 *19 20 20 20 650' 16 Oct. 1 4 20 Oct. 19 
Do pref. *46 48 is 48 174 4719 481lo 481 48 4ASlo 48% 48% 1 ,000| 29 June 1!) 48% Oct. 30 
SELATAN ERE, EE LEE, OO Ne eee 120: 4 EEE. 1*JO7T& » 12915 1294 12914 60.114% Jan. 2)129% Oct. 2 
New York Lack. & Western... ...... ....... ...... ...... *95lo YT 1o| 96% 974 ‘9G 1p 9710 *"96lo Y7lo 21) 8- 41g Jan. 2 9714 Oct. 22 
New York New Haven & Hart. 200'%4 20014 BOO Ns BOONa! i... ccc cccece | 200 200 OR ee 200 200 264/175 Jan. 2 20044 Oct. 23 
Pittsburg Ft. Wayne & Chic ..| 13653 13653 136531 365 ee ge eeene? 140 140 — 1387 1387. 355/119!9 Feb. 17/140 Sept. 16 
Quicksilver Mining Co ....... "‘5ig 7 ‘6lg Ty 7 7141 Tilo ~ Tn «= 710 Tin 8 525) Ble July 11) 8ly Oct. 2 
D» pref ..../| 28 2Z9lg (291g 291g) *28lo 29lo!) *28 I *OR PQG1o "100 Qvlo Sept. 19; 3O% Oct. 12 
Rensselaer & S ratoga .......| ...... ...... 1438 lb 14315 i” I I, Oa 500 1361e Jan. 291145 Oct. 28 
Rich.& Alieg., 8'0cK trust etfs. 433 5 Hig 5 By 5 AIRE Reem en perenne tee i eaves 1,150} 1 May 22) 5% Oct. 2 
St. Louis Alton & Terre Haute. ...... ......) 2.2... oe. 44 44 | 42 44% 46 SD RE ere 300} 15 May 1} 51 Oct. 21 
Do ERE Dem Se | Fe ° SS Peer ST WEN SNR 100} 75 <Aug.15) 91 Oct. 21 
TN EES SE Dee ES SERS Soo sess Saal 100; 19 Feb. 9) 214 Oct. 13 
Homesi ake gaat Pt Pee ete Is, been: ac aic ac ait otal 160} 10 Jan. 30) 20 Oct, 23 








* These are the prices bid and asked; no sale was made at the Board. 














t Lower price is ex-dividead 
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| 
SECU RITIES. Bid. | Ask.’ SECU RITIES. Bid. sk.) SECURITIES. Bid. | Ask. | SECU RITIES. Bid. | Ask, 

Alabama —Clasa A, 1906.) 95% ...... Louisziana—7s, 20n8.,1914; 80 = Carolina—Continued— || Tennessee—Continued — 

Class B, 58, 1906........ BS 1. ceses ge Ye ” eee 7 | Teanece || New bonds, J.@J., 92-8; ......|......;| 68, new series, 1914 aa 
Class C, 48, 1906 ........) 93 sabes Missouri—és, 1886....... 103 |......| Special tax, all classes.. 7% T%| C’mp’mise,3-4- -5- 68,1912 60% ...... 
6s, 10-208, 1900 _........ Chae 7 6a, due 1839 or 1890....) ......)-.-.0- {| Do WiL.C.&Ru.R. eceuselecoose Virginia—6s, old ted be 

Ackansas—6s, syated.... 94 10 | Asyl’mor aoa ecesseloncccc|| GORING, BRB sccnceces sqcenstccennall Gi Gea seccaneiaeel ésnee > Sees 
7s, Ll. Rock & Ft.S.iss.} 19 | .....'|| Funding, 1894-95 ......) ..... e Ree \| 6s, LEO Clin RN 6s, consol. bonds........| .--... aaa 
78, Mem . L. Rock ne i eee Hannibal & St. 3e., "NE! woeseel acess | Ohio—6s, 1886. A ae aimuhe --e-- | 68, OX-matured coupon.} ...... MPa 
7a,L. R.P.B.& N.O. RR;j 16 |....-. New York—6s, reg., 1887 “seeee/ sconce! South Carolin 1} 6e, consol., 2d series....° ....../...... 
78, Miss. 0O.&@R.R.RR.| 18 | 23 68, loan, 1891.... -...... eeccee|-cccce!| 68, ACt Mar. "23, — 6h '|_ 6s, deferred.............. 12 | 12% 
7s, Arkansas Cent. RR./} ......'.--... Ps Bs Dl Sccenenacind pada semana non-fundable, 18838 a: ‘sate | District of Colambia— 

Goor On, SERS... oe Se ae UC GLUlCUD ccccce|-cocee|| Brown consol’n 6s, 1893! 109 | .....'| 3-658, 1924............--] -....- Landiieianie 
— iE EE onteocnese tiie Carolina—6s, oid, J. &J. | oteeee seeeee Tennesses—6s, o1d,1892-8) 52 52%%| Rewistered ........ eS yee oldahian 
78, 9 1890. wea Be” ; Funding act, 1900 .....! ......'...... | Ga, new, 1892-8-1900 .../ 52 |......'| Funding 5a, 1899.......!' ......)..... - 

RAILROAD BONDS, 
SECURITIES. Bid. | Ask SECURITIES. Bid. | Ask. SE CUR ITIE: Ss. Bid. Ask. SEC U RITIES Bid. | Ask, 
‘ Del. L. & Ww. —( ‘onti nd— | Mex = C ent. _1st, 7s, 9LL ee pee: Penn. RR. im” ‘ontinued 
Railroad Bonds. Morris & Essex—Ist, 7s 5..3,-/145 /M., 78, ex-¢p,.6,7,.€8 4612 46% Pitts PLW.& C.—1st,73| 141 ot ja 
| Be i” Mic " ( emt. —Cons.78,1902/*12914 ...... 2a, 7s, 1912....- 7 ii oicanien 
(Stock Exchange Prices.) Bonds, 7 is, 1900 . a / 117 ae aike ( “ere > ares | sd, 7s, 1Y1L2. 13st | ames 

Atch. T.&S.Fe—4 98,1920) .-.-..|---..- 7s of 1871, 1901. 123% 125 ET aE Seay ‘lev. & P.—Cons s fd.,7s} 130 cadmadin 
Sinking Fund, 6s, i911. neath On eee > poy , guar., 7s.; 129%)...... c ompen. 5a, 1931. ss acieai 05 106! th a. 2. Ge. BOE. ....1 See inccoee 

Atl. & Pac.—1st, 6s, ee 7Ts\4' TM's N. Lack.& W. —I1st, - 123% 124 Registered, 5s, 1031 104 Xe! . ..... St. L, Vv. & T. H.- Lst.g. is} _ a cccce 

— & Ohio— | ( RA tion, 5s, 1923 103%, 104% Jacl k. Lan. & Sag.—6s,’"91 107 108 2d, 7s, 18038 an oe] scccee 

’ 6s, Park. Br.., 1919. eT Be: 121 | Del. & Hud. Canal— 1st, er higdeee Milw. & No.—Ist, 68,1910 ...... U8 2d, guar., 7s, 18 x ~~ ===. +000 
a gold, I acta “105 4s LOG Ist, ext., 78, 1891 .......| ------)--- lst, Gs, 1884-1913 alsiitea Pitts.Cleve. & Tol. —1si 3) ae a 
5s, gold, © GRRE ESR R LS *1044 Sees Coupon, 7s, 1s94 Ra ie (117 (118 | Mil.L.S &W.—Ist,tis, 1921/ 1138 |...... Pitts. Junc.—lIst, 6s, 1 i eae ave 

Burg. Rap.& No. —1st,5s| 10813) 109 Registe red, 7 78, 1894 #317 %9)...... Mich. Div.—1st, Gs,1924' 107 |-...... Pitts. McK. & Y. “ * seen naan 

sol. & col. &.. 58,1934, 97 14! V3 Ist, Pa. Div., ep.,78,1917 133% 136 Minn. &St. L.—1st,78,1927 ee RomewWw.& Og.—I1st,7s, OT /*L11 i ccccee 
Minn.& St. L.—l1st 78,20 eee Ist, Pan Div., reg. 1917 13349)...... Towa E xt.—lst, 7s, 1909; 120 |...... Con., Ist, ext., 58, 1922.) 80%) 81 

Ia. City & West. —ist,7 me. leseses Alb. & Susq. —1st, *110 12 _ S| re as Roch.& Pitt.—1st, 68,1921) 112 “|...... 
C. Rap. I. F. & N —lIst, bs *106 jroeeee lst,cons.,gzuar.7s, 1906 eres (130 S’thw. Ext.—Ist,7 73,1910; 117% ...... Consol., Ist, 6s, 1922t ..| 100 {101 
lst, — ae Me Avéaave lst,cous.,guar.ts, 1906 UO Pac. Ext.—I1st, 6s, 1921; 103 |...... Rich.& Alleg.-1st, 78,1920) 68 | 70 

Buff. N. Y. é P.—Cons. 6s. dela / 4215) Rens. & Sar. a c D-» 73, *140 (144 Mo.K.& T. —Genl. ,6s, 1920 88% 90 Trust Co. receipts -..... | 69 0 
RD Rae ae Sey || Ge, Bn FO Baccwcl sescce)esees General, 58, 1920. ....... 75 76 Lich. & Danv.—Cons..g.,68 108%/109 

Can. So. —I1st, int. guar., Bs. 1021, 103 || Denv.& Rio Gr. ~~ ~ “Se |.” a Cons., 7s, 1904-5-6...__. 112% 112% #£Debenture 6s, 1! 927 ae a 87 
i i 83% 84 lst, consol., 7s, 1910.. S41q)...... Cons., 2d, income, 1911.) 75 | ...... Atl. &Ch.—Ist, Pr., 78,°97\*116 |..... ‘ 
= “> eae Fe Reddo tas Trust Co. receipts wh Malee 85 H. & Cent. Mo.- -1st,7 78,’°90 *108 lo ...... Incomes, emcee MCE eRe = 

Central lowa— Ist, Ts, "997 “ivi Ri aih as | Den.So.Pk.& Pae.—Ist,7s 8542 86% Mobile & Ohio—New 6s... 111 ......' Scioto Val.—Ist, cons., 7s.| 46 /..... ° 
East. Div.—1st, 6s, i912, 64% 674) Den.& RioG.West.—Ist.6s 74 | 74% Collateral trust, 6s, 1892) ....../...... St. L. & Iron Mt. ~I1st, Fa.1 BSS. fa<cee a. 

ll. Div., Ist, 68,1912 ..| 64% ......|| Det.Mack.« Marq.— wT 6s re | 5d lst, Extension, 6s, 1927) ......'-..... . © & eR gare 1 ied 

Chesapeake & Ohio— a || Land grant, 3¥gs, S.A... *9  ------ a gan's La.& T.—Ist, 6s; 1055, 106 Arkansas Br’ch—Ist, 7s} 112 -<00 
Pur. money fund., 1893.)*111%4 E.T.Va. & G. _18t,7 is, 1900 11s éanaes = Rag “105 was < airo & Fulton— Let, ee 110 
6s, gold, series A., 1908. *101 ly 10244 a cons., 58, 1930......| G4 |-----. Nash. Cc hat. &St.L.—1st,7s; 1253,'...... Cairo Ark. & T.—1st, 7s} 109 |...... 
6s, gold, series B., 19038t. 715, 72% Ex coupons 9 to 12... , 57 sseees FS eenaaaeer 03 108 Gen. r’y & Lgr.—5s, 1931 esceee 84% 
6s, currency, 1918 soeee] 28% 29 || Divisional 5s, 1930 . [ Te Jessose N. Y.C entral—6s, 1887 .., 106%, 10714 St. 1,.Alton & T.H.—1st,7s 115 (118 
Mortgage, 6s, 1911. ..--..| 90 ||Eliz.C.& N.—S.f.deb.,c.,68| ---..-|...... Deb. ce a, extd. 5s ..../*1063, 107g 2d, pref., 7s, 1894_...... i: gS em 

Ches.0.&8.W.—M., 5-63... *81 |...... 2 * > aes Pes ery N.Y.C.& H —Ist, cp., 78; 1353! ...... | 2d, income, 7s, 1394 - 106 |107 

Chicago & Alton | Eliz. Lex.& Big Senty. ~és 94 | 94%, Ist, reg., 1906......... i See Bellev.& So. Ul. —Ist, 8s/*114 seni 
lst mort., 7s, 1893 ..... ‘aza aon Erie—Ist, extended, > 2 phe eb., 58, 1904......... 10534 106, St. P. Minn.& Man.—Ist,7s|*113 |113%g 
Sinking fund, = 1903. 2 isenaas 2, extended, 5s, i919". t ss -=— Harlem—ist, 7 is, coup...*238 |...... es *115 16 

a. ke Mo. B tiv.—Ilst, 7s.| 123 |...... Sd, extended, 4 les, 1923. er 2 105 42 lst, 7s, reg 1900____. {> i Dakota Ext. —6s, 1910. .|*11849)...... 
i PE tcc ccntecs! Se  lébenes 4th, extente d, 5s, 1920. 110 _||N.Y. Elev.— ist, 78,1906. 125 126 lst consol., bs, Cp., 1%: 83 113 {113% 
St. L. Tek. "& Chic Ist» ececes 120 5th, _ % Soarene 1091, 111 |'N.Y. P. & O.—Pr.l'n,68,'95\ ......|...--. 1st consol.,6s, reg., 1933 cvcce 
lst, guar. (564), 7s,'04 *..---- 2 Ist, cons., pe 7s, 1920  Disédins N.Y.C.&N.—Gen 63, 1910 544 54ln Min’s Un. "1st, 6s. 19: |i 15 Dp sta - 
ls Gs BO BD occc] oceccelecceas Ist, cons., fd. coup., 73. lis leesees T rast Co. receipts ......| 54 5414 St.P. & Dul.—Ist, 5s,1931/*108 {..... 
2d, guar. (188), 7s, 98 .-.....'...... Reorg., Ist lien, 68,1908 ..---. ----.. N.Y.& N. Engl’d—Ist, 7s}) 122%) ...... So, Car. R’y—1st, 6s, 1920) “106% 109 
Miss. R. Br’ge—1st,s.f.6s Loug Dock b’ nds, 7e,°93; 120 |...... lst, 6s, 1905 BAR! t} 113 |. Raa ‘ 19 

Chic. Burl. & Quincy— B.! .¥ .& E.--lst,78,1916; 131 |...... N.Y.C.&St. L. -1st, 68,1921 S87 88 lL Shen: und’ hv. em 7s, 1909, “D5 | ieee oa 
Se, Wk Mc. onc oe) éesens 137445 N.Y L.E.&W.-N’w2dts *83% 8414, 2d, Ga, 1923 ............. MD Nswcens General, 6s, es) . = 
5s, sinking fund, 1901_.| .-.... .--.-- Collat’] trust, Ga, 1922 ...-...)...... .Y.W.Sh.& Buff.—Cp.,5s, *43' ..... Sodus Bay & So.--1st,5s, «101 name 
5s, debentures, 1913... io" 4, 107 Buff.&8.W .—M. 6s,1908; ......'...... Registered, 5s, 1931....| ...... ...... = Cen.- 2a s.f.,7s, 1909; 69 |. 70 
Ia. Div.—s. fd., 5s, 1919 ° jeonee |i Ev. & T. H.—1st, coms., Ga} ..-... --...-. Trust Co. ree eipts. . “Aly 4554 t, 7s, 19 aaa ee as ” Spt - 

Sinking fund, 48,1919 me veesen Mt. Vern’n—Ist, 68,1923. 99 |...... N.Y. Susq & W.—lst, Gs 75 76 Tor Del & ok: ~Main, 6s seal seucee 
Denver Div.—4s, 1922... 94% 97 | FI't&P.Marg.—M.6s,1920*111 115 Debenture, 6s, 1397}. bl | 55 Ist, Dayt. Div.—6a,1910) ----..|.22022 
—  _ PR, Foe Gal. Har. & S.Ant. —Ist, 6s 106 «Midland of | N.J. ist, Gal 96 |...... Ist, Ter. trust, 6s, 1910.| . eleccees 

C.R.L.& P. Sc ep., 1917.) 131 (132 4} “Tie BST apaney .N.H.&H.—I1st,rg 4s * 113°! Tol.&0.C_—1st.@.,58,1935| Sl %g!...... 
és, roe “  _. (SRE isl 6182 West. Div ~i be ok ee N Pac. —G. 1. gr., Ist.e 68 10914 109% Tol. P. & Ww. —lst, 78,1917] 92 93 
Ext. & Col. 5s, 1934.. De feeceee Ss Gk BEccncccveccen| 900n8el+ denen Re oe red, 6s, 19 of” fh ae lays C . we ceipts | 92 93 
Keok. & Des 4 —lst, 5 Ds Ov ee "nBay W.&St. P.—I1st,6s 7642 T7%» N.O. Pa —\st, 6s, g. 19 OE 60 |...... .& N. O.—Ist, 7s, 1905 | ee 

Cent of N. J -1st,7 90 | 11% 111: 3, Gulf CoL& S.Fe. 78,1909 115 (2151, Nort. W —Gen., 6s, 1931) ....../103% Saline Div. -1st, 68.1912! 96 97 
1st,cons.assent. 7s, ‘Ts99 105% 105% Gold, 6s, ieee in TM T9% New River— Ist, 6s, 1932 padintion 96 V a. Mid.—M. ine., 6s, 1927 | 59's 60 
Convy., assented, 75,1902 106 107 Han.& St.J.—Con.6s,1911 ig ee Ohio& Miss. --C OnS.S. fd.7s.\*...... 124 Wab.St. L.& Pac.—Gen. 6s, 6 47 
Adjustment, 7s, 1903. | 7 are Hend. Bridge Co.—Ist, 6s.) 10142 105 Consolidated 7s, 1898. ..\*...-.. 124 Chie. Div.—5s, 1910 | 79 | 79% 
Cony. debeut., 6s, 1908. 65 | 65 4 Ad tex C.—Iist M.L.,7st, 99 097 2d, consolidated,7s, 1911 ae 111 Hav. Div.— 6s, 1910. ei im Pe altar 
Leh.& W.B.—Con.g'd.as. 102%) 1038 Ist, Western Div... 7st.. 945% 95 Ist Springtield Div., 95 V91, lowa Div.—6s, 1921 60 70 
Am.D’k&Imp. 08,1 921, 84: By S6 le Ist, Waco & No., 7st . Ist, general, 5s, 1932 » 74 Ind’ polis Div. et a Gg RS aie a 

Chic. Mil. & St. P. 2d, consol., main dine, 8s 79% 80 Ohio Cent. —Ilst, T. Tr. , 6s ROR TAGES Detroit Div.—6s, 1921... 55 Sees 

st, 8s, P. D. 1395 __ 334 %q)...... 2d, W aco & No., 31915 eens are Ist, Min’! Div, Gs, 1921. SEE Cairo Div.—5s, 1931 *50 as 
2d, 7 %- 10s, P. D. = 5 § Beery 126 General, 6s, 931 CRE 61 Ohio So.—Ist, 6s. 192] 941, 96 — ~Mort., 7s, 1909| 70%! 74 
1st, 7s, $ g., R. D., 1902.) ...... 130%, Hous. E.&W «TO@K.—166, 78) <<< 2.2) -«cee- Oreg’ n& Cal.—1st, 6s,1921)| ......|...... ‘ol.d& W.—Ilst, ext., 7s|/ 109 /11 
1st, Lac. Div. ., 78,1893. 118 120  <- i =e Ae . Or.&Transe’l--6s,’s2 ww + 9415 ist. St. L. Div., 7s, 89, 100 /|101 
Ist, I. & M. +» 78, 1897... '*... .. 123 T1L.Cen. —Spd. Div.—Cp. 6s” MP teases: Oregon Imp. Co. ie Oe.) G6 leccocn 2d, ext., 7s, 1893. ..... 98 99 
1st, IL.& D.,7 is, 1899..../*123in ...... rg Sf = SS Pee ee Oreg’ nRR.& Nav. —lst, yo 114%, 115 Equip’ Chia... Za, SB. .f%<<2cc- 30 
lst, C. & — ee 1903...| 130 |..... .St.L.&N.O. —Ten.1. 79\*123 |...... Debenture, 78, 1887....) ....../...... Consol. conv., 78, 1907) oo<e 
Consol. 7s, 1905 28 129 Ist, consol., 78, 1897../*123 |...... Panama—s.f.,sub.68,1910 101 ...... Gt. West’n—Ist, 7s,’88| 10834109 
1st, 7s, I. & D. Ext.,1908 125 126 2d, 6s, 1907. amt lg, | Peoria Dec. & Ev.—Ist,6s 100% .___.- | 28. Fa, SOGS.......-0-; SS %g! . ...ce 
1st, S. WwW - Div., 6s, i909 i -tsesens Gold, 5a, 19: 51. , PER le ccese Evans. Div.—l1st 68,1920 96 96% Q.& Tol.—1st, 78,1890; 80 |..... = 
Ist, 5 5s, LaC.& Dav.1919 102 |...... Dub. & 8. C.—2d Div., as FREES PEER || Peoria & Pek. U'n—Ist,6s 105 |...... an. & Naples—I1st,7s)| ------ cccce 
1st,S. a Div.,6s,1910, 114% ......| Ced. F. & Minn.—Ist, 7s) -....-- ‘115 Pac. RR. —Cen. Pac.—G.ts | AS ie 113% Ill. &So.la.—1st,ex.,65} ------ ta daa 
Ist, H. & D., 78,1910... 124% 126 Ind. BL&w. —I1st, pref., 7s) Bene San Joaquin Br.—6s..| 10744 ...... «K.C.&N.—R.e dy 04 (105 
Chic ePae Div. 68, 1910 *1181,120 |! Ist, 5 5-68, hoy ae oS B3lg 85 Cal. & Oregon—Ist, 68. 102 * Be asl Omaha Div.—\1st. 7 ae 
1st,Chic.& ?.W.,5s8,1921 10 1 (10134/| 24, 5-68, 1909............ | Cal. &Or.—Ser. B., 6s. 101 ly 10% Dig | Clar’da Br.—6s, 1919 *56 60 
Min’! Pt. Div.,5s, 1910.| 100 |101 | Eastern Div. oo 1921.) 85 | 90 | Land grant bonds, 6s. 103%, 10342 | St.Chas.Bge.—ist,6s, 88 | 92 
C.& L.Sup. Div., 58,1921 100 102 ‘Indianap. D.&Spr. —lst,78| 96 |...... | West. Pac.—Bonds, 63... 3 ih Rie No. Missouri—Ist, 7s.| -.---- 115 
Wis. & Min. Div.,5s,1921 10014'...... Ist, 7s, ex fund. coups..| 90 |...... ‘| No. R’way (Cal. )—Ist, 6s *110 |...... lw sst. Un.Tel.—7s, 1 1900 .. <.. & oe 
Terminal 5s, 1914...._.. 98 | 983, ‘Int. & Gt. No.—Ilst 68,010) i Ear | So. Pac. of Cal.—l1st, 6s.) 101% 102 | i = eae re 
Fano & So. 58, Assu. 24 ieeees (113%, Coupon, 6s, 1909... *78l, 80 | So. Pac. of Ariz.—I1st, 6s. 99 | ; W.Telegraph. —73,1904} 102%). ..... 

Chic/ & Northwest.— | Kent’kyCent.—M. 6s, 1911) eecces |......|| So.Pac.of N.Mex.-Ist,6s 981g ...... “| Mut. Un. Tel.--S.fd.68,1911| 8513) 85% 

Consol. bonds, 78, 1915.) 139 i140 | Stamped 4 p. c., 1911. Macaig ' 70 | Union Pacific—l1st, 63__| 11544 115%) Income Bonds, 
Coupon, gold, 78, 1902..| 131%)...... | Lake Shore & Mich. i! Land grants, 7s, ‘87-89. Igoe: || (Interest pagemev mee) 
Regist’d, gold, 7s, 1902. ~=131%132 | Cleve & Tol.—N. bas. 7 101 as | se fund, 88, 93../| 120%).....- . & Pac.—Inc., 1910.. 231g) 23% 
Sin ing fund, 6s, 1929.. *117 120 | Cleve. P. & Ash.—7s.. .| | me ' Re — Saatepae © spenniesion * 1206 Central of N. i —1908 _ haps aes * 
Sink. fund, tis, 1929, eas Ja Saeed 118 | Buff.&Erie--New bds,7s| 121 Soe Col ateral Trost SR ae reas ' Chic. & E. Tll.—Income ..| ...... ae 
Sinking fund, 5s, 1929... / 106: ‘2 ‘107 «|| Kal. & W. Pigeon—Ilst._! 8 | TESS 58,1907; 93 | 94 ||E.T.V.&Ga.--Inc. 68,1931} 207%) 21 
Sink. fund, 5s, 1920,reg.) ......|...-.. | Det.M.&T.—1st,7s,1906) ......}...... | Kans. Pac. —l1st, 68,95. 112 112% \Gr. Bay W.&St.P. —24,ine.| 204g 20% 
Sink’g fd., deb. , 58,1933. 105% 106 || Lake Shore—Div. bonds 120 OS Ist, 68, 1896......... / 112 112% ‘Ind. BI.@W.—Con., inc.,6s| 2872) 29 
25 years deb. - = 4 Og... 104 12) 105 | Consol., coup., 1st, 78. | 129 30. ‘|| Denv. Div. 6s,ass.,"99 111% 113% ‘Ind’sDec. & Spr’d—2d, lies Anal 
Escanaba & a let 6s 113 {115}, Consol., reg , ist, 78. “/°126% 1 1281, | 1st, cometh, 6s, 1919. 101% 101 14) | Trust Co. receipts....... 20 | 22 
Des M.&Min’ap.—Ist,7s *124 |...... nsol., coup., 24, 78..| 130% 121 C.Br.U.P.—F.c..78,'95, 103 |...... | Leh. & Wilkesb. Coal 88) *80 |. ---.. 
Iowa Midland—Ist, 8s../ 131 1135 Consol, reg., 2d, _ / 12044/121 | At.C. & P.—1st,68,1905. 194 993, Lake E & G.. TORE cccece 24 
Peninsula—1st, conv.,7s *130 |...... || Long Isl. RR. —lst, is," 98, 125%) ......! I At. J.Co.& W.—Ist, 68) 95 |...... _ Sand’k Div.. bs 4 1920)*...... 22 
Chic.& Milw’kee—Ist,7s 1274 128 | 1st, consol, 5s, 193 | 106%)... | ak Short L.—1st, 6s} 97 |...... | Laf.B1.& Mun.--Inc.,78,'99| 2419) 28 
Win. & St. P Inecninbed we Louisv.& Nash.—C oe oeeee.| AZBMQ)| 0.—Gen., 78,1909 *......; 90 | Mil. L. Sh. &W —Incomes GS l.ucoce 
i 130 aime ee en Br’ch.—7s, 19 07 101 Ls anenoll Exton, Ist, 78, 1909. | 85 | Mob.& O.—Ist,prf.,deben.| .-.-.... 64% 
Mil.& Mad. sist 6s, i905 i re 1] rere ne 68,1 930 99% 991,.' Mo. Pac. —1st, cons., 6s_) 10514'106 | 2, pref., ae --- oabees 40 
Ott.c. F. & St.I *.—18t,58, 105% 106 |) aa Oe, BOL, ..cccas as | 86 | 87%) Sa, a | 116%, 11712 | 3d, pref., debentures... 31 | 34 

C.C.C.& Ind’ eT rs 7a,8.fd.| 124 |...... (| ELHV.&N. — st. 68,1919, 110% 115 || c. of Mo. waa, 6s . 105 1g 105% || 4th, bref. aebentures.. 30 32 
Consol. 7s, 1914......... | 12O%!...... | General, 6s, 1930 . | 101/10: 1] 2d, . > aaa ye ee A LakeE.&W.—Inc..6s| 50 |...... 
Consol. sink. Td. SOLERO! cccoss deems ‘| Pensacola Div. —6s, 1920) 90 | 92 | § t.L.&S.F. m+ 6s, CL A} 105 |...... ' Ohio Cent.—Income, 1920 inenne 3% 
General consol., 6s, 1934) 953,/...... | St. L. Div. —alst, 6s, 1921,*106%2)...... | “Ga, Class C, 1906 ..... | 10245103 | Min’l Div.—Inc.,78,1921) ...... <= <s0 

Chic. St. P. mie. & Om.— | | _ &  vabeeeeae | ie aio I} 6s, Class B, 1906 ‘feel —* 104% Ohio So.—2d, inc., 68,1921; 33%) 33% 
Consol. 6s, 1980_........ | 1162q)...... Nash. & Dec ——Ilat,7s..; 115 |...... 1] Ist, 68, Pierce C. & O- *10 fu deoeiien oo & Ev.—Ine.,1920) 40 |...... 
C.St. P.&M. —1sts,1918, 323 2 1244 8S. & N.Ala.—S.f.6s, 1910) soae 101 | Equipment, Ring boy >... 10 6 ae Evansv. Div.—Inc., 1920) 39 soni: 
No. Wis —Ist, 6s, 1930. *110 | ...... Lonisv. C. & L.—68,1931) ...... pee iF Gen. mort., 31...) 94% 944, Roch. & Pittsb. a ~> heen) *SO f...cce 
St.P.€S.C. —13t,6 63,1919 * “121 ly 122%) Trust bonds, 6s, 1922. = 9634 963, | So. Pac. of Mo do 2 6s 104%, 10412 Rome W. & Og.— Inc., iE dancin 37% 

Chic.&.E.111.—1 st, S.20GP.| ...-.. (118 10-40, 6s, 19% aan wec-es|------]] TOx.& Pac.—1st,6s, 1905, as We ie. ‘|So Car. Ry.—Inc. Sag 1931 36 35% 
Consol., 1st, 6s, 1934. ..| 102 104 Pens. &At. —Ilst,6s, gold! 85 87 || Consol., 6s, 19 105 ; a BS ele (St. L.A.&T.H.—Div. bds..| ...... 54 
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; RALLKRUAD HAR © 
la | ARNLN&S, New York City Banks.—The following statement shows the 
¢ latest railroad earnings and the totals from Jan, 1 to | condition of the Associated Banks of New York City for the 
latest date are given below. The statement includes the gross | week ending October 24, 1885: 
, . 
earnings of all railroads from which returns can be obtained. A 
~ smeaee under the heading ‘‘ January 1 to latest date,” mee ne eee 
urnish the gross earnings from “January 1 to, and it _ Net Deposits) 
, icluding Loans and |  gpyecie. Circula 
the period mentioned in ‘the second eolimn. Was ue inaneannens Tenders than U.g8.| tion, 
L ulest Eurnings Reported. f $ : sii 000 
Shinai gs Kep Jan. 1 to Latest Date. | yew york .....0... 1.705.000] 2.940.900 832 a a a | 
iv rook or Mo| 1885. 1884 1885. | 1884. Manhattan Co....) 10 345,v00] 3,279, 000} 12,3538.000 
; ‘ S54. evchante’ ew % P ‘ : = tion 1,868,300 9:25~,900| 358,000 
$ ; | ¢ osnante? ..... . 6:9, 139090) 366,000} 9,186,000) Lee... 
Ala. Gt. South’n|=<eptembe 90.52% > re = mas OU -sccce o-ceeee 737.500 47,0: ME. ivetetael 
Ala, Ot Soman september|, 90.5281, 003701 . 757.5761, , 783,001 | america noo --- 12.135°%00] 1.757'500) 783,336] 10.75a.800) oo 
-| August. .../1,243,909)1,391,319) 9,652,951/10,339,773 | Phenix ...... .. 3.042.000} _ 604,000} 190.0 2,930,0€ 000 

*Sonora ...... August....| 22,070) 14,528) 197,594 ’980 | City ...2000 ULIITT] ile 2x.ove] 3.044800] 2 ye wsaiseoo} en” 
Balt. & Potmac/Se ptember 112,071; 114.513 974,269 O0: 3, 297 | Tradesmen’s ...... ‘241 200 467,400 '188'$00 2.073.400 “90,000 
Bost. H. 'T. & W.'3d wk Oct. | 11,379 10,165 372.460! 364,941 | Fulton ............ 900.209) 1,526.9 29/800) _1.-80.290 
Bur.ce ‘a Sano September) 238,398) 223, . ere Sarchemaa® Bical "’ 131.400} 10,366,80¢ 325,900! 22,758,700) .... 

ur.Ce o.|3d wk Oct.! 78,887} _ 62,587) 2,396,700] 2,135,857 | Genchants’ Exch.) 3,265,000) , 655.50 (73,700, 2,998,100 278,000 
Canadian Pacific 3d wk Oct.! 204,000) 185,000) 6,4813892 sasneee Gallatin National..| 5,434,900! 2,015,500) 334,800) 4,117,600) 589,500 
Central Towa...|3d wk Oct. 38,162! _ 40,666, 1,017,201, 1,166,335 | Mechanies & Tr | LSaT008| | “B8i09| 24a 898| H:G13-B00) 203,700 
tCentral Pacific. Fuly....... 1,370,209, 1,368,999) 7'928'866| 8'630.298 | Greenwich. | VReson| asad] 2$8:900! 1365.9 a 
Chesap. & Ohio.;August ...; 299,198) 348,187 2)14: 5,827 2,380,330 | Leather Mannf'rs.| 3,272'600} 730,3¢ $29'100 $°020:7 0 3.600 

Eliz.Lex.&B.8./Auzust..../ 62,932) 83,172) ~ "436,990 "480,989 | Seventh Ward....| 1,160,400] — 320,0/ “601200| | 1;16%.400 ‘- 100 
Ches. 0. & 8. W.|Angust ...| 136,721) 122,868 970,024 8427513 | State of N. Y..... 4,192.600] 525,500} 243/800) _43152:2 
Chicago & Alton|3d wk Oct. 187,149) 222,399 6,344,519 7,051,303 | Americ’n Exch'ge.| 13/66%.000| 6.613.000! 1,429:000| 15'676:000| 77277772 
Chic. Burl. & Q.|Auzust -."12,224°304 2,117,195 16,110,106 LS, 708T 1 | Commerce ...... -. 18,9 -9,790| 4,713,200] 1,405,600] 17,444,800] 596,400 
Chie. & East. U1.'3d wk Oct. 43.325) 39988. 1,291,444 1,2 36] 149 | Broadway .... .... 6.153.200} 1.449,300) 245.400) 5,431,100) 895,200 
Chie. Mil. & St.P.'3d wk Oct.! 637/000) 56211418,396,959 18,073,612 | Percantile.... .... 5,952,600) 1,711,900) 731,900) 7,238,800) 45,000 
Chic. & Nortt | gs oe ACIfIC ...... eeeee} 2,316,500] — 517,300} 236,300! 2.870 800 

ic. orthw 8d wk Oct 6: 30, 000) 558,500 18, 861,892 18,647,500 | R bl Qx% ar ’ y este 
Ch.8t.P. Min. &0./3. 1 wk Oc 4 iS oye epublic .......... 5,595,700] 1,951,300} 222,500) 6.018.100] 423,000 
Jet. 1. 48, 100) 143,600 4,467,700 4,571,128 | Chatham . 3,321,7 932,506 c ‘ 
Chie. & W. Mieh.'3:.. wk O TT. OGD 27 4 4 naa ates A ea = eeee seen : 700 22,9 441,900) 4,345,100 ,0 
Cc. € w ot. 27,065) 40 1,024,439 1,220,488 | Peoples’, ...... 1,528,606 226,9¢ 156,800; 1,995,500 
Cin.Ind.St.L.&C./2d wk Oct, 172126, 53699. 118501301 11901627 | North America .._|  3'870!l00| 655090} 373;300| 4.165;800| 7 12- a 
Cin. N. O. &T.P.\September) 241,225 242,797) 1,910,015 1,915,574 | Hamover.... ....--| 9,560,200 2,836.700| 477.700; 11,148,700} 180,000 
Cin.Wash.& Balt)lst wk vet.) 34,756) 41,599 1,283,971 1,401,800 | [rving. sess ee] 2,706,000 370,000 233,600! 3.033.000 255,000 
Clev. Akron &C ol | 4 { Ww k Oct. 9,77 >| 9. Lilo SO4 58 ett bed QOBv Citizens’ . $ee6e0 a0ce 2.392.300 699, 500 230,600 2,962,300 264 500 
Clev.Col.C.& Ind/ August.) 321/228) 344481 22527925) 2,14 7l421 | Nassau. +... ----] 2891-100) 2,002,300) 299.100) 3.112.800]. 
Danbury & Nor. Sa ptember 24,478) 21,690 168.251 158,583 rigger eranieaed MEP yy t+ 727.8 00; 187,400] 2.973,800| 436,400 
Deny. & Rio Gr [3d wk Oct.) 146,210) 128,097) 4,814,770) 4,350,291 St. Nicholas .---.. py i MR MR i St 
Deny. & R.G. W. 3 lwk Oct. 27,000 17,930 800,335 "630,715 Corn Ex oh: me... 5°519:290 13 OND serene vara aan ——— 
Des. Mo. & Fi.D.3d wk Oct. 10/816} 8'811) 297818 2802162 | Continental”. 77; 5°219'900| 1,140°000| 435°490| 6148700] 105,500 
Det.Lans’g& No.|3d wk Oct.) 21,019) 28,735 951,759 1 096,603 Oriental . ~ vson700! °247'000! 3692000] 1'880,100 BLN 
Dub. &Sioux C ‘ity 3d wk Oct. 23,700; 27,726! 702,685) 730,775 [mporters’& “Trad, 21,165,100; 6,0<4,900] 904,990] 25,017,600! 976.500 
= -Tenn. +s &Ga. 2 —_ erg | 169,681) 184,761) 3,068,118 3,009,111 Seeks gageoncewones 18,331,700) 4,853.200 1,733,900) 23,789,000 45,000 
Svansyv. ¢ wks Oct.) 32,587) 28,370 586.174 592.745 1 River ....2. ,607,000 116,000 177,000} 1.919.000 dinate 
Flint & P. Mary. 31. wk Oct.) 410042, 221825) 15211363 1,86U927 | Bast River. 1,117,400! 255,700] 8819 983,100 224,700 
Flor. R’way & N.3d wk Oct. | 20,203 16,983) 745,591 =60,797 | Kourth National... 16,702,800| 5,705,000) 1,171,400/ 19,848,700| — 180,000 
Florida South’n. July. os <p “> , Central National.. 8,744,000! 2,237,000} 416,000} 9,762,000) 297,000 
sedéan 16,121 12,394 ‘ 9'729 mms 
EF .. Worth & De a1 lat Ww k Oc t.| 9/293) R580 353 681 870) 30, 3 sec ond National... 2 ,732,000 533.000 $15,000 3. 277, 000 38,400 
ay > a.--, ee 33,681 4 oO Ninth ame a 5,304,000) 1,808,300 305,800 6,33 4,500 45,000 
Gal.Har.& 8. Au.’ August...) 270,235! 226,751 1,903,358 1,718,808 | First National... 19,919.900 4,469,500 737,3 2 72,0) 
‘ ' - - rie " ‘ ena ~ - Sane" aie , , } ¢ aree i # ot 00 21,162,000 449, 70U 
Grand Tr unk eal Oe k. Oct.24! 330,584) 365,790) ~~ ........ Se eee lay an “7 ae 4. 373,400) 1,556,600 651,300) 5,429,000 
Gulf Col. & 8. Be.|!2 wks Oct.| 138,029, 101,064 1,220, $352 1,314,394 | N. t. Exch... 1,247,000! 316,800] 176.900] 1,256,200} 170,80 
Hous. & Tex. C.)August....) 240,468! 193,878) 1,284,161) 1,425,185 Bowery aeeeee 151.700) 471.400} 198,000} 2.348,900| 224;200 
Ill.Cent. (IL&S0) 3d wk Oct. 267/600) 269/866) 81381.716) 7991281 ey Goat 204.000 476.590) 109,400] 2.501.800, 180,000 
0 (lowa)|3d wk Oct., 43,500) 49,887 1,289,271 1,351,88 4erman-Americ’p.|  : 27,7 Of 131,200) 2,551,600 . 
tInd.Bloom Wi2d wk Oct, 32°331 477788 1'aad3l2, Paar 1ag | Chase National...| 2,995,700) 66.200 303.900) 3,611,100] 45,000 
K.C.FtS. & Gulf.i2d wk Oct.) 552139! 48748) Votes! sistoe7 | Gin Avenue... hry: 70.200) 102,500) 3,020,100; —.-20--00 
x : or anal. sa'ans $1,62 17 | German Exch’nge.| 1,910,400) 240.000] 540,000} 2,669,100} Lee 

an. C. Sp. & M./2d wk Oct.) 24,088). 995 1,179,346) 875,158 | Germania ...... 1,980,000} 407,500) 234.600) 2,519,900 
Kentucky Cent’l| August....| 79,645) 104,501, 534,146! 577,263 | United States.....| 25641;800| 1,479:300] 1295500! 3.522300 180,000 
L.Rk.& Ft. “ry August....| 39,71 37°'138\ 321°387| 3067903 | Lincoln ......-.....| 20912090} °4¢5/000! 307'200| 2:640.400 190 
L.RK.M.Riv.& TT.) August ...! 20,342! 24705 a) 185.369 201,060 | Gartield............ 1,395,300 196,700 105,600} 1,384,600 179 ‘000 
Long ftsland. ...|: 3. wk Oct.) 56,868) 50,086) 2,420,117) 2,366,270 Fifth National....| 1.203.900! 150.400! 145,000) 1'276.100| 124,700 
La. Mo. Riv or.\Jaly. ...... | 42,967; 50, 240) 306,643) 364,762 we “7 ro Metrop..; 3 m1 Boe Say'aen oar ane veee eee oscars - 

ouisiana West.| \uzust....) 47,439) 37,074) 377,812] 285,198 | gc Oeb Sile.-------- | some 191,100) 1,750,500) =. .-.--08 
Lousy. Nushv. 3d wk Oct.) 2381725 ) g07 28 290 10, Og2 °87/10,755, 7 + Sree aisccc co] ieecees| Siku fencer) Was, § seated 
Manhattan Elev'2 wks Oet... 269. 597, 259/912 sant isin ’ Sixth National.... 1,530,300; 350,700 30,600 _ 1,845,900 193,000 
Mar.Hough.& 0.2 wk Oct.) ~27°018! 15/362! 691,036! 736,769 | 340.5 3 
Mem. & Charies. September! 1055195, 110/384, 896,159) 9853619 age aes 340,247,100 100617300 24,717,500 385.189,600 10,008,600 
weatens Cont’ 3d wk Oct.) 64/900) 69/324) 2.807.419 2,296;590 | The following are totals for several weeks past: 

ex.N.,all lines September! 115,323) 117,382) 1, 156,548) 1,188,256 Siiiiiin.. 
Milwaukee & NoSeptember| 46'873| 48,338} 4087773} 381,765 | 1835-| Loans. | Specte._|L. Tenders.| Deposits. — —— 
Mil.L.Sh.& West. 3d wk Oct. 36,580! 24,050) 1,042,631 899,726 = ae $ hee | 
Minn. & St.Louis) August. ..., 129,560 138,575) 1,220,923 1,129,640 | Oct. 10!331,900 300 103472900) 28,505,100 387,298,300 9, 923, 800/659, £60, 549 
Mobile & Ohio ../September) 159,790) 160,669) 1,311,792) 1,409,984 | “17 345,473,000 105630300] 27,872,300 '387,796,400, 9°956,600/702.000 829 
Morgan's La.&T.) \ngust....! 323,966) 216,796) 2,433,391 2,086,605 “ 24 340,247,100 100617300)28,717,500 385,139,600 10,008,600 828,372,018 
Nast. Ch. & St.L.) September | 192,865) 270,586) 1, 967,866 1,761,432 
N.O.& Northeast/S-ptember| 45,585) 27,133) 13,816 "2735352 Boston Banks.—-Following are the totals of the Boston banks: 
eee 'August..../1,437,3 as 11,534,427 9,839,682 10,663,673 - 

N. Y. Pa. & O.)| \ugust....) (441,338) 482,039) 3,114,183! 3,609,836 | 1335.) Loans. Specie. (L, Tenders.| Deposits.* |Circuiation Agg. Clear’gs 
N. Y. & New Eng. September) 345, 312 281,638 2.482.986, 2.446.509 | ~a + $ & $ x per Tee 
N.Y. Ont. & W-. September) 187,275) 205,313) 1,401,609 1,466,952 | oct.10 153,714,100) 8,963,300, 4,337,900/112,713,200/21,422,800) 72,425,489 
N.Y.Susq.\ West: se ptr mber 105,354) 95,417! SOB O18 75HO,190 “ 17153.161,000) 8,976, 700. 4,449, 000/114" 95x. "O02 1 17,200! 7 0,8 
Norfolk & West. 2 wks Oct | 144 260. 146,897) 2,109,344 2,077,641 « 24115303 \ aa 4 £440,888 

’ & Wes 144,269) 146,897) 2,109, 2,077,061 24 153,051,100 X260100 4849)n00 115.826 20 21. 81600 781729988 
Northeri Centl. September) 504,754) 476,811! 3,965,618 4,085,000 
Northern Pacitic 2 wks Oct.) 717,407) 634,920) 8,520,092 9,912,106 Philadelphia Banks.—The totals of the Philadelphia banks 
Ohio & Miss .....2d wk sept 100,809; 104,356 2,558,7° DL 2,642,866 are as follows: 

Ohio Southern .September. 59,074) 46,598 824,945 329,%33 satan eteestacsn 
Oregon Tmp,. Co.’ Anezust 2... | 07: 5.603) 270,126 1,865,805 2.21 1. SOG 1885. Loans. Lawful Money.' Deposits.* | Circulation. Ag. Clear’gs 
forex. Short L.' August....) 186,128! 99,428) 1,13%,918 5O1,627 $ $ $ $ 

Oreg. RG N.Co. 3d wk Oct. 146,231) 104,338 $ 
Pennsvivani....3e ar r ‘ ys BES 3K Oaks Bis. «ce 80,160,900 28,210,700 33,087, 100 | 7,393,500 | 47,976,207 
Rap a mag ag ont “maven 14,376 So | Moe 58,371 33,237,632 36,399,099 | OCF 12-7 80,143,200 23,979,000 | 84,982,500 | 7,394, "500 | 53,991,055 

eorla Dec. & Ey el W k Oct. L: 3,2 as 1: , 536 or: 3,07; 3 OLS,O60-4 2. 7 ‘ ‘ « ”» } » r Cc 
Phila. & Erie iS isk pt. Th bye i 3% 38°77 73 5 35 2 » (265 ) 2 361 622 (2,661,706 1. aieil 4, O77 200 29, 5 5M, 300 RS ,o- 50800, 7, 1 32, 200— 53,948,616 
Phila. & Realing September 2,800,388 2,876,451 21,093,194 23,161,923 “including ine itew “due W other banks.” 

Do C. & Irons. ‘ptember 1.7 re 54,214 1, 574,607 11, 172,254 12,010,951 | —Follow j 
Richm’d &Danv. September | 7373,033. °337,387 2,823,844 2,706,560 _ Sesuntites,--Yetowing are latest quetetions Sore 

Ch. Col. & Ang. September! — 80,150! 64,276 561,415, "511,120 | Wee® Past: — 

Columbia & Gr. September 63,400) 1,130 454,197 118,743 . . , : 

Georgia Pac... iaiaeeniven 62.069 ty O74. 458 L12 500348 Securttes. | Bid, | Ask. (| peecntenidhcann Bid. | Ask 

Va. Midland... september = 167,304 170,268) 1,134,785 1,184,174) Atl. & Pac.—C., D., 1st, old) 83... ell IN. ¥. W. Sh. & B.- Stock.| 2 24 

West. No.Car September 45,864 A2,879) 337,544 BLS, 328 Cent. Div., lst, new. wae GR iceasen || Receivers’ cert... ..- Se ere 
Roch. & Pittsh'’g 3d wk Oct. 98,839) 25,854 963,494 908,362 RII, 3 00000-0000 ceeees | 13 18 | North Riv. Cons. —100p.c| 2114) 22 
Rome Wat. & Og. August...) 164,393) 175,205. 1,960,662, 1,058,755 | _Accumul. land grant....| 22% ......||\. ¥. & Green d Lake, Ist) 22 |...... 
Bt. Jo. & Gd. {si. 3d wk Oct., 33,725! 26,718) “R44,sz2, Ata, & Char. Air L., stock.; 79 |.-----| Ohio Cent. Riv. Div., lst) 18, |..... ° 
St.L.Alton&T.H. 3d wk Oct. 27,479, 30,051, 960,242 1,079,008 | }st mort, gen. bonds. «182 )-----+ (1h pS Lanempeeatbone: fis foes 

Do Branches . 2d wk Oct. 17,760 18,033) 567,293 575,238 | post, H.T.& West.—Stk.| 4% 6 || Cent. trust cert een ee Beer 
8t.L. F.S. & W. 3d wk Oct. 14,112 11,469) DOU, LS 1 401,146 2. 155 16 : : 

: ; ~ AZ, tis + = : a : occol Ge.) @& ery & Atlantic ....) 6 7% 
St.L.&San. ran. 3d wk Oct.) 107,686 110,202 3,373,190 3,708,461 | Butt. . & Phila ...... re | Let mort. ..........-...-- 84%2) 85%, 
St.Paul& Duluth 3d wk Oct. 41,029 37,0380) 1,936,516 1,002,593 Prof. ° TERA A Pee ae; dsmmae pittaburg & Western ....|......| 15 
St.P. Min.& Man. Septe uber) 740,845) 738,587) 4,939,840 5,600,456 Trust bonds, 6s. . | 35 | ceanes | 296 GRORE.....250- cc0- cee GE fj .cccce 
South Carolina.. September 113,427, 199,599) 731,249 $10,911 ary ene — rec coipte weeeee sae" err Telegraph—Stock. an “a” 
S0.Pae.Comp' y-- st or when issued..|...... | Ist mort., 65.... ...--.--- U4, 
' Syste owe ~ ‘ 526.912) 5 52232 4.632.906 2d M., or when issued..| ---..- ‘Southern Tel. iat M. bds} 204)...... 

— 4 art vo yearn 9 ose oe ea 310 4 9,345,833 4,6: on , 0 ago Re a EE “10075 POeeCe | |State of Tenn.—set’m’t.33| 64154) ...... 

e System August ... 1, oo EE eoeote . “ = ‘ 
Texas & N. O- Ancuat 92° 190 7,592) 631.272 41.5 SO7 Cont, Cons. Imp. Co....... | 201 21 || Settlement, Os........... 84 Jabeq ° 
T. Fy AUSUBE ... ppd FD Da WIL en a) ‘ | Denv. & site Grande—5s..| 3.3 4 -oo-- || Settlement, 63.......--- 97 ty) ..--26 
a x. & St. Loi tis 2d wk Oct. : Rites , $1101, ai ase 5s, Trust certs. . 38% St. Jo. & Grand Is}., 1st...102 (10: 
Viola I ee ras ~ pane nen 2,0 Bi as mig tet 15 5,360, 6: 56 15, ed fy * Denv. & Rio Gr. ie ae 16% 17a | ¢. ine ~9ane Cxiiseded edeneawe 47) 4 ; 

icksb’e & Mer. September 3, s 41,48: ‘ i ? isdison Electric Light....' 54 |--.-...! Stoc 238 Z 
Vieksh.Sh.& Pav. September 30,994 39,021 250,803 135,262 | Geor gia Pac.—Ist mort. 63. 1007 3s 10i'% Texas & Pac —Scrip 1=84,'......| 42 
Wab. St. L. & P. September 1,2: 36,160 1, 127.87. 5 10, 199, 124,11,167,835 | 2d mort............ ogee] 1%'| scrip 1835 _....... ...-.2. | 374g) 40 
GWest Jersey... Angust....) 212,638, 223,368 392.933) ‘920,410 Hendler son Bridge—Stoc kK oik 80 | Tek x. &St.L. M&A iiv.,ls ae ae 33 

seonsin Cent’) ” A Oe 5 22 OTF OM 7 (pe 22.819 SUD “neces. cacao osdeue (Ol 4%, ...... Tol, & O, Cen. com. stuc _— 
ae Im ¢ ntl vd wl ) t.) 23.0) 9;  « 1 1,91 ) 1.0 mts fecty Motor. LURE Be | 5 | 6 HISD ei aia geet Ss 2 Rae 

ee urvency Mexican National ......- | 3 fag Tol. & O. Cen. Lst os, gr. Uy | 
Eimbraces the 1.650 miles north of Gosuen now ¢ on prising t.e TN ts. cn ctanets aankente 15%, 17, Col & Hock, vo i tt. S1 lg] ....26 
Centr: al Pacitie Sy stern Dh; co. sinaceouesces 24 267% Viessb. & Meridtas:.......) Sig) 4} 
t Not inclali iz nd ana’ lis Deeatur & Springiield in cither year Mich. & U.—I1st mort. ry FO Bde ist eR catrordasdedibencl S244) 90 
Not ineladins earuings of New York Pe: imsylvania & Ohio road Ml. a ‘C.—Ineome sorip ..| 02% Fe || MOPE. ...00---0-0-----0- 44 50 
| Freight and passenger earnings oaly. N.Y. M. Un. Tei.— stock. | oe! on paceenes. | 2201 2o 
7 And br: one) tay North. ‘Pac.—Div. bouds 87% 88 |/West N. C ‘ar. —Consol. 68.) 80g Sl 
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THE CHRONICLE. 





[Vor. XLI. 





—— 





Zuuestment 


AND 


Railroad AGntelligence. 





The INVESTORS’ SUPPLEMENT contains a complete exhibit of 
the Funded Debt of States and Cities and of the Stocks and 
Bonds of Railroads and ovher Companies. It is published 
on the last Saturday of every other month—viz., February, 
April, June, August, October and December, and is fur- 
nished without extra charge to allregular subscribers of the 
CHRONICLE. Eatra copies are sold to subscribers of the 
CHRONICLE at 50 cents each, and to others than subscribers 
at $1 per copy. 





ANNUAL REPORTS. 


Boston & Albany. 
(For the year ending Sept. 30, 1885.) 


From the report to the Massachusetts State Railroad Com- 
missioners, the figures are now obtained for this important 
trunk line for the year ending Sept. 30, 1885. The total in- 
come for the year decreased $510,731 from that of 1884, but 
the expenses have been reduced $492,200, so that the net 
decrease is only $18,530. The number of passengers carried 
during the year shows an increase of nearly 100,000, and there 
were over 100,000 more tons of freight carried, but in both 
cases the cash receipts were less than last year. The num- 
ber of stockholders in the company is 6,693 against 6,590 
last year. The following tabular statement is from the report 
in the 7ranscript: 

GENERAL EXHIBIT. 


: 1884, 
EE eT $7,637,982 $8,148,713 
EEL EIT TT 5,293,676 5,785,876 


ESET IT MEME 2,344,305 2,362,846 




















| ES ae ee 75,000 75,000 
EI EOE PE 662,900 662,900 
Dividends declared, eight per cent.... 1,547,804 1,547,804 
Burplus for thO FORP.....ccccccccccccess 58,601 77.132 
ANALYSIS. 
Earnings, passenger ................-.- $3,442,543 $3,556,687 
i srcece, weseegnecsnenes 3,765,928 4,093,002 
Total transportation. ................26. 7,208,472 7,646,989 
Other income ..... Ee eS ai 429,509 501,723 
Operating expenses .................... 4,741,270 5.263.026 
CR AT Ie et NE 552,405 522,850 
PROPERTY ACCOUNTS. 
Total for construction Riverside Branch $166,700 
BALANCE SHEET. 

Assets— 1885. 1884. 
TL a aE wooo oe. 24,768,715 $24.368,7!16 
Cost of equipment...................... 3,145,400 3,145,400 
Lands, stock, bonds, &c..............-. 2,668,959 2,502,259 
EAE 2,624,659 2,554,587 

St i: a dcnnsmepeannbadadeandile $32,807,736 $32,570,963 

Liabilities— 

TTT RET $20,000,000 $20,000,000 
ATLL ELE SL LIL 10,858,000 10,858,006 
Unfunded debt....... seacanebiiniia aati amet tatcals 890,509 762,204 
Profit and loss balances ................ 1,059,226 61,847 
DETTE cuscccce ciecnecccces == s0e600 888,911 

Total liabilities .......cccccccccceccs- $32,807,736 $32,570,963 

TRAFFIC FIGURES. 
Passenger mileage ... ...............- 167,097,784 167,402,551 
Passengers carried ..... eile mnciad eis Pipi? 8,874,030 8,744,402 
DP ccects sebeekececee vas 398,862,058 374,347,555 
Average tons of freight carried....... 3,446.413 3,325,500 
Average rate all passengers........... i814 cts i‘9l ete. 
Average rate local freight ........... 1°63 ets 1-s1 cts 
Average rate through freight......... ‘61 cts. ‘78 cts 
Average rate all fre:ght............... ‘94 cts. 1°09 cts. 








GENERAL INVESTMENT NEWS. 


Chesapeake & Ohio.—It is stated that this company has 
= in full the taxes ($209,000), claimed by the State of West 

irginia, about which there has been a controversy. The 
directors of the company met this week and decided to pay 
half cash and half scrip on the coupons of series ‘‘B” bonds 
due November 1. 


Denver & New Orleans—Denver Texas & Gulf.—A press 
dispatch from Denver, Col., Oct. 28, said: The Denver Texas 
& Gulf Railroad Company, successor to the Denver & New 
Orleans Railroad Company, to-day paid over money to clear 
up its title toan extensive coal mine and to station grounds 
in Denver. The friends of the company are enthusiastic over 
the prospects of a reorganization and extension of the road. 


Denver & Rio Grande Western.—The committee of which 
Mr.Coppell is chanman, representing some $2,500,000 of D, & 

. G. Western bondholders, have just issued their pro- 
posed plan for reorganizing the D. & R. G. Western. This plan 
consists, briefly, in a merger of the latter company into the new 
company to be organized on foreclosure of the D. & R. G, bv 
an exchange of the D & R. G. W. stock for the new company’s 
common stock, on the payment of an assessment of $6 per 
share in cash, for which $6 there will be given $12 in new pre- 








ferred stock. The present first mortgage bonds of D. & R. G. 
Western are to be treated much as the D. & R. G. consoli- 
dated bonds are, and to receive the new 4 per cent consols at 
par and with each $1,000 bond a bonus of $500 in the new 5 per 
cent preferred stock to compensate for overdue coupons and the 
reduction of interest to 4 per cent. The D. & R. G. Western 
would thus be merged in the new D. & R. G., taking its stock 
and bonds as here stated. And the Denver & Rio Grande 
parties urge that it is for the interests of the D. & R. G. 
Western to accept the terms offered, since the saving in 
expenses, by no longer keeping up the organization of two 
companies, would be sufficient to enable them to pay the 4 
per cent interest, Without this saving they claim that the D. 
& R, G, Western could not permanently earn 4 per cent on its 
bonds. 

—In the CHRONICLE of last week it was remarked in the 
course of certain comments upon this company that: 

‘On the 16th of October a notice was published that Messrs. Coppell, 
Welsh, Gilman and Dick, at the request of bondhelders said to hold 
$2,500,000 of the Denver & Rio Grande Western bonds, would soon 
formulate and propose a plan of reorganization. On the next day, Oct. 
17th, Gen. Palmer published a notice that a majority of the bond- 
holders had agreed to his plan. To foreclose the mortgage the trustees 
must have the request of 25 per cent in amonrnt of the bondholders, 
but a@ singular provision in article [IX of the mortgage says thata 
majority of the bondholders may control the trustees’ action, and may 
vote to waive a default.” 

In regard to this, Gen. Palmer states that there was no 
intentional sequence in the issue of his notice just after the 
notice of the Coppell Committee, and as a matter of fact he 
calls attention to the circumstance that his circular was dated 
on the 16th, and was mailed on that day to some of the 
stock and bond holders before the other notice came out. He 
also thinks that the provision in the mortgage giving a 
majority of bondholders the controlling voice is not unusual, 
but is contained in many railroad mortgages. It is an 
importani feature of his plan that no dividends can be paid 
on the stock until the funded coupons or certificates given 
therefor have been paid in full, and such payment may be 
made at any time on 60 days’ notice. His circular as 
President, under date of Oct. 28th, says: ‘‘ The following is an 
approximate statement of the Denver & Rio Grande Western 
road since July ist, up to which date statement was included 
in the circular to the bondholders of August 27th : 


Gross Net 
1885. earnings. Expenses. earnings. 
ES ee ee a Oe ee $88,2yu8 $53.310 $34,988 
Pt cetiiuetebidnabis 0eenddderwes 91,313 66,841 30,472 
eee eee 104,953 58,383 46,570 
PE ébtcaiieswensedoreendesnates 116,019 64,000 52,019 
ee a RG. so. . cednbadéevawenadouues sedinlakoaiinaias $164,049 
Deduct from above net earnings the charges (fur 4 months) 
for rental of rolling stock,taxes and insurance............ $24,9C0 
EE ee ee ee Steens $139,149 


* Earnings for 4th week and expenses for month of Oct. are estimated 


‘*The foregoing period covers the best four months of the 
year, and the road cannot be expected to maintiin so high an 
average for the whole twelve months until there is some 
further revival of business activity.” 


Evansville City Bonds.—The City of Evansville is in de- 
fault, and the Connecticut Mutual Life Insurance Company 
has sued the city for the payment of $60,000 interest on 
defaulted water-works bonds. The bonds were reissued in 
1870, when the works were completed, and as the terms of the 
bonds give the purchaser a lien upon the works, the company 
is in possession, 


Florida Railway & Navigation.—This company has seen 
placed in the hands of a receiver, H. R. Duval, formerly gener- 
al manager of the Erie fast freight lines. This is the system 
of roads of which Major B. S. Henning is President. It is stated 
that this is taken as a preliminary step to reorganizing the 
company, which will be done as early as practicable. The 
system embraces 529 miles of completed road, and the con- 
struction of extensions southward is in progress, The road in 
operation may be seen by reference to the INVESTORS’ SUPPLE- 
MENT of this date, and a map of the lines was published in the 
SUPPLEMENT of August and previous numbers, 


Fort Worth & Denver City.—Earnings for September, and 
for eleven months of the fiscal year, were as follows: 


-———-Seplember.—-——~ —Nov. 1 to Sept. 30. 
185. 1884 : 











' 1884-85. 1883-84. 
Gross earnings .......... $39,677 $410,667 $105,745 $437,619 
Operating expenses..... 26,062 18,617 229,556 241,329 

Net earnings ........ $13,615 21,450 $176,189 $156,290 


Henderson Bridge Company.—This company applies to 
the New York Stock Exchange to list $1,009,000 capital stock 
and $2,000,000 six per cent first mortgage bonds due 1931. 
The company has a contract with the Louisville & Nashville, 
Southeast. & St. Louis, Evansville & Terre Haute, Louisville 
Evansville & St. Louis and Peoria Decatur & Evansville 
railroad companies for ninety-nine years, guaranteeing that 
tolls shall not be less than $200,000 per annum. The gross 
earnings since the Bridge was opened, and the balance sheet 
on August 31, are thus reported : 


es siuueaeeemanenin $14,889 
és és I a a 24,491 
‘6 ss &. ptember—estimated..... ....cccccccescccscccsces 28,000 


Se Sena eee ie eileen celal, ceedaieneiii $67,230 
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BALANCE SHEET aUGUST 31, 1885. 








Resources— 
Cost of bridge, approaches thereto and connecting track... $1,935,598 
First mortgage bonds in treasury............ ..20-ceesceeees 160,000 
First mortgage bonds in sinking fund.............. debian we 20,000 
Henderson Bridge Company stock in treasury............-. 64,500 
MUMMGMIBCS GRE GBUMTOMIOOS. .cccccccccccccccccccccceccccceeces 1,000,000 
Cash and bills receivable........... aie paenniiiedidbiabie 101,502 
Maneatis asninelh ential cece ha ian iia Sele $3,284,900 

Liabililies— 
Bills and pay-rolls for labor and materials................- $45,259 
Bills payable ....... ess REED sir ukeeb dhe vite <aeudenabtiadminaiiise 148,000 
Interest on bonds due September 1, 1885..............-.-- 52,26) 
Earnings from traffic (July and August).................-.. 39,330 
I sl iia caalaniinmeaadanaind 2,000,000 
Capital stock .... ...... sc akan edad eh ehh linda 1,000,000 
a a a $3,281,900 


Iron Steamboat Company.—This company has declared a 
dividend of $3 per share, payable to stockholders of record on 
and after Nov, 2. 

The directors submit a report of the company’s business 
for the fiscal year ended Oct. 15; 1885, as follows: 





Cash on hand Oct. 20, 1884........ Ccccrcocccccccccoccceccces coe $74,988 
RECEIPTS. 
From passenger and other sources...................-. $313,236 
From rentals and privileges. .........cccccccccccccccces 59,187 
——— 372,423 
Sb itindvndiadinesaenieidud-astihaan demaunntuiadiinidiemtintine $447,412 
DISBURSEMENTS. 
For operating expenses, including salaries of officers, 

I I i cinta es ss cademeaiiaiemeen makaik hue 114,567 
ASTER 5 alt di vial acemae tarred cei 39,976 
Terminal accommodations, Coney Island and Long 

SI Ainacicil iat nibh dhlieaiinms neieaaes-Rabebcudaaaer” aatiededidalaaie 59,311 
EAA ORI S paeee SERENE © sau ene ny 16,602 
ante tell iliac ash bible hia aati tind, diel inten nian 5,789 
es See Pa ern ee L ie, ee eee ae 4,300 
Loss and damage and legal expenses--1883...$3,957 

1885... 522 
a 1,479 
General expenses, including advertising, furniture, 
EM nitticdcqedsetnantiedbeeeaebiaduediees 16,876 
261,904 
ititntinaceqateessuswebssndeneceusiiadeseetandes $185,507 
DISPOSITION OF SURPLUS. 
yD SONNEI COUN di ccinnindanesdinuns sendenudueeenee $30,000 
I i ali al i de 60,000 


Special deposit in Farmer’s Loan and Trust Co., 

against the suit of the Ocean Navigation & Pier 
Co., pending in Supreme Court. ...............- 20000. 35,000 

Amount invested in bonds of the company, as per 
resolution of the board of directors, Oct. 16, 1885.. 20,000 
———— 145,000 


_—— 


Balance cash on hand Oct. 16, 1885........ ee ae $40,507 


Louisville Evansville & St. Louis.—The amended plan 
of reorganization for this company did not come to hand in 
time to be classified with the other plans in the INVESTORS’ 
SUPPLEMENT. Messrs. Jonas H. French, Isaac T. Burr, 
William T. Hart of Boston, and Alexander P. Humphrey and 
James M. Fetter of Kentucky, are appointed trustees to pur- 
chase the property at foreclosure sale and to perform other 
acts. The trustees are to form a new corporation, and convey 
the property to the same. The plan further provides: 


The new corporation shall issue new first mortgage bonds to the 
extent of $4,000,000. The principal of said bonds shall be payable in 
thirty years from date, in gold coin, and they shall be secured by a 
mortgage on the entire property of the new corporation. One million 
dollars of said bonds shall be Known as series A bonds, and the trustees 
May use so many of them as may be necessary to pay, in such bonds at 
par, three-fourths of certain notes, with interest to January 1, 1886, or 
80 many of them, not more than three-fourths, as in*the judgment of 
said trustees shall seem best; the face value of said notes, amounting 
to the sum of $ ‘08,470, and having been given for money borrowed by 
said Louisville Evansville & St. Louis Railway Company, and herein 
called *‘special notes,’”’ and the balance of such series A bonds, shall 
remain with the new corporation or corporations, to pay and discharge 
any liens onthe property of said railroad to be purchased by said trustees, 
and to pav for rolling stock and to pay for suchimprovements and _—- 
ment of said railroad property as may be necessary for the profitable 
operation of said railroad. Said bonds shall bear interest absolutely at 
the rate of 6 per cent per annum, payable semi-annually in gold coin. 
Any of said bonds remaining in the hands of said trustees at the end of 
six months from the time the said trustees convey the property to the 
said new co-poration or corporations shall be canceled by them. The 
remaining $3,000,000 of said bonds shall be known as series B bonds, 
and shall bear interest as follows: For the first eighteen months snhali 
bear no interest; for the first, second. third and fourth years thereafter 
shali bear interest, respectively, at the rate of 2, 3. 4 and 4 per cent per 
annum, payable semi-annually, and thereafter at the rate of 6 per cent 
per annum, aud shall be distributed, pro rata, among the hold: ra of said 
first mortgage bonds. the mortgage given to secure said bonds shall 
exclude from its operation any extensi:n of the road west of Mount 
Vernon, I1l., avd any terminal property in Louisville or St. Louis. 

The capital stock of the new corporation shall be issued in shares of 
$100 each, and shall be of two classes, preferred and common, and in 
such amounts of exch as may be necessary for the purposes herein 
mentioned. The preferred stock shall be entitled to and shall recetve, 
from yearto yer, out of the net earnings, and prior to the payment of 
any dividend on the common steck, aividends not exceeding 5 per cent 
per annum in any one year, which shall be non-cumulative. 

Preferred stock shall be issued to all first mortgage bondholders at 
par fcr the unpaid interest on the first mortgage bonds to the first day 
of Januzry, 1886, without any interest on interest; and to the holders 
of said special notes to the amount of not exceeding one-fourth of the 
face of said special notes, and interest thereon to January 1, 1836; and 
to the h« lders of the second mortgage bonds, for their face value, upor 
the surrender of said bonds anid all the coupons belonging thereto, but 
said pr: ferred stock sha!l receive no dividend prior to 188Y., 

Common stock shall be issuei to the holders of the income 
bonds of said Louisville New Albany & St. Louis Railway Company, in 
the proportion of five shares of said common stock for each income 








bond; and to the holders of common stock of said Louisville Evansville 
& 8t. Louis Railway Company. in the proportiou of one share of said 
new common stoek for four shares of said outstanding common stock; 
and to the holders of said tirst mortgage bonds, in the proportion of 
three shares of said common sock for each first mortgage bond; but 
said common stock shall receive no dividend prior to i899, 

The balance of the plan is mainly formal as to deposit of 
bonds, &c., providing also that first mortgage bondholders shall 
pay $5 per bond on depositing them, and another $5 on receiv- 
ing their new bonds; the holders of income bonds and stock 
also pay $1 per share on receiving their new stock. 


Memphis & Charleston.—The gross and net earnings for 
September, and for three months from July 1, have been: 
————Seplember.—— -—July 1 lo Sept. 30.—, 
1885 18 1885 1884 





Gross earnings......... $105,195 $110,384 $281,835 $330,518 
Operating expenses.... 77,451 &2,136 210,071 226,253 
Net earnings..... - $27,744 $28,248 $74,764 $104,265 


New York Chicago & St. Louis.—A dispatch to the Tri- 
Dune from Cleveland, Oct. 28, said: The report of D. W. 
Caldwell, the receiver of the Nickel Plate Railroad, for the 
quarter ending September 30 was filed in the Common Pleas 
Court. Judge Jones, who appointed the receiver, said that 
the statement extensively published that Vanderbilt holds a 
large amount of receiver’s certificates is a mistake, for the 
reason that the court has not authorized the receiver to issue 
any certificates. The following is the receiver’s report: Re- 
ceipts: Balance on hand July 1, $152,654; freights and advance 
charges, $979,994; passengers, $105,378; express, $2,338; mails, 
$5,870; assets of the New York Chicago & St. Louis Rail- 
road, $23,946; miscellaneous, $22,452; total, $1.292.940. Dis- 
bursements—overcharges, $20,119; supplies, $127,932; freight 
and ticket balances, $339,129; car service balance, $32,918; 
labor on pay rolls, $345,562; labor paid by vouchers, $36,370; 
expenses of agents, $2,830; cartage, $3,517; switching, $6,847; 
loss and damage, $3,238; rents, $7,911; taxes, $17,985; right 
of way, $3,808; injuries to individuals, $2,482: rental of equip- 
ments, $58,100; stock killed, $199; indebtedness to New York 
Chicago & St. Louis Railroad Company, $25,169; total, 
$1,034,921; balance on hand September 30, $257,718, 


New York Lake Erie & Western.— Whatever is done in re 
gard to the payment of overdue coupons on the second consoli- 
dated bonds should be done in accordance with the terms of 
the bond and mortgage. These documents are very explicit on 
the point that all past due coupors must be paid in their order, 
and a later coupon cannot legally be paid while any coupon 
of prior date remains unpaid. This proviso constituted an 
important part of the agreement with bondholders, and 
except for this it would be possible for the company to pay a 
coupon once in three years, and thus stave off a foreclosure 
indefinitely. The bond reads : 

This bond is issued subject to the express condition that no right of 
action thereon, either at law or in equity, nor any right toenferce the 
mortgage security, shall arise for or in consequence of any failure to 
pay interest which may result from the want of net earnings of the 
mortgaged premises applicable to the payment of interest thereon 
until on each of six suecessive due dates of coupons some i: terest se- 
cured by the said indenture shall be in default and unpaid. If at any 
time during the currency of this bond the obligor should not be able to 
pay in full aninterest coupon as it falls due, but should be able to pay 
some part thereof, such part payment will be made pro rata on the en- 
tire issue, under such regulations as the board of directors may pre- 
scribe; and each coupon will be paid in full before any payment upon 
the succeeding coupon. 

Article fifth of the mortgage, which provides for this, is even 
stronger in its wording, and reads thus : 

“But each due coupon must be paid in full before part payment of 
any coupon subsequently maturing.” 


New York & New England.—The Boston Transcript of 
Oct. 27 said: ‘‘ The monthly meeting of the directors of the New 
York & New England Railroad, which occurred to-day, had 
been looked forward to with unusual interest, on account of 
the many and conflicting rumors which had been flying 
ahout of late in regard to the volume of subscriptions to the 
$2,000,000 of preferred stock authorized by vote of the direct- 
ors at their sent meeting. It was found to-day that 
$600,000 of the whole amount had been subscribed fur, and 
the directors voted that preferred stock be issued to that 
amount. The persons subscribing are not obliged to take the 
stock, but there appears to be no question that they will do so, 
The directors also voted to pay the creditors in these shares, 
and it is not unlikely that the bulk of the $1,000,000 floating 
debt will be canceled in this way. After the 3ist of October, 
when the preference to stockholders and creditors terminates, 
the stock will be sold to whoever will receive it. In all cases 
it has to be taken at par. Although the syndicate which it 
was said would come forward to-day and take the entire 
amount did not put in an appearance, the directors neverthe- 
less feel greatly encouraged, and say that the object for which 
this stock was to be issued has been accomplished. The road 
will be able to pay its debts and be preserved to its stock- 
holders.” 

—The gross and net earnings, for the fiscal years 1883-84 
and 1884-85, by months, are as follows: 





-—-—- Gross Earnings---—~ -——-Net Earnings—— 

1884-5. 183-84. 188 4-85. 18~3-84. 

Ovt. 1 to March 31. $1,420,912 $1,616,511 $447,213 $141,616 
Di nkdn ehmuee, asows 262,103 275,507 72,237 61,383 
260,305 273,702 62,063 51,635 
Di tinaidehoade «ene 271,057 283,530 81,307 68,166 
PUN k006 ncnceccecsnse 296,112 27,217 169,89 55.091 
REED cacccoocesese 3 47,248 300,794 153,771 89,625 
Sey tember.......... 345,313 28) ,637 164,157 72,015 
ry 8k ee $3,283,050 $3,337,898 $1,091,492 $540,531 


; a” " ° . oO hn ence Gate aint ON 
—— eens 
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Norfolk & Western.—The gross and net earnings for Spt. 
and fur nise months from January 1 were as follows: 
-— --September.--— -—9 mos.,Jan.1 lo Sept. 30. 
1885. 188: 1585. 1834. 


Gross earnings .....---- $267,372 $270,010 $1,965,075 $1,930,744 
Expenses, incl. taxes... 187,007 115,114 1,213,533 1.122,90i 
Net earnings........ $130,358 $154,595 $751,541 $807,843 


Northern Central.—T.\e earnings and expenses for Sept. 
and from January 1, in 1884 and 1885, have been : 
--—— -Septen.ber.—-~ -—93mos.,Jan.\ to Sept 30.~ 
; 4 i 


5. 84. seo. i. 
Gross earnings...... $504,753 $176,8:.0 $3,965,618 $ 1,045,908 
Operating expenses. 277,476 285,317 2,103,618 2,555,027 








Net earnings.. $227,276 $191.493 $1,561,999 $1,529,981 


Northera Pacifie.—The gross and net earnings thus far in 
the fiscal years 1884-85 and 1885-86, by months, are as follows: 


—-—Gross Earnings.-—-—-~ —-—-Vet Earnings.-—-— 
1884 1881 


1885. ° 1335. ; 
BOF. wcccces cocece $1,000,011 $1,022,438 $519,444 $193,293 
August .......-.- 971,289 1,93 2,602 505,708 439,997 
September........ 1,224,955 1,23 5,550 692,059 616,449 











Total 3 months. $3,196,255 $3,291,600 $1,748,211 $',629.839 

Land sales since July 1, 1885, 139,422 acres; amount of sales, 
including town lots, $552,392. 

—This company has made applicati ‘n to the Stock Exchanges 
of New York, Boston and Philadelphia for the listing of $20,- 
000,000 second mortgage bonds. These bonds have been in 
existence for about two years, and the interest has been regu- 
larly paid to the owners of them. They are held chiefly by a 
syndicate, which took $18,000,(0) or ginally, and is reported 
to have sold about one-third of them in Europe, Of the other 
$2,000,000, $1,100,000 is held in the treasury of the Northern 
Pacific Company for the purpose of constructing the tunnel 
on the Cascade division, and the balance is in the hands of 
the friends of the company. 


Ogdensburg & Lake Champlain.—The Boston Herald of 
Oct. 24 reports: *‘The consolidated 6s sold at 85(@85%¢ this 
morning, and at 90@95 this afterncon, with reaction to 94%4. 
The stock was 1015 bid, 11 asked, this forenoon, and i2 with 
sales this afternoon. The rise was on the sale by the company 
through Messrs. Pott r, Lovell & Co. of between $600,000 and 
$700,000 of the consclidated 6 per cent treasury bonds, enough 
to retire the floating debt at maturity and leave a cash bal- 
ance. This debt was mainly contracted in laying steel track, 
and was carried at a less price than the interest on the bonds. 
A floating delit, however, is often looked upon as a sort of 
menace, ard its payment is hailed with pleasure by security- 
holders. With the floating debt out of the way, with the net 
earnings for the first five mouths of the fiscal year shi wing an 
average improvement of $20,000 per montb, and with one or 
two lines looking toward the property with covetous eyes, the 
security-holde:s congratulate themselv+s and look for higher 
prices. The price received for the block of bonds is under- 
stood to have been about 90. In late dealings Ogdensburg 6s 
rose to 96 and the stock to 15,” 


Ohio Central (River Division).—The Committee of Reor- 
ganization, having purchased the"’property, give notice that all 
holders of stock or bonds who desire to share in the benefits 
of such purchase and reorganization proposed by such com- 
mittee, must deposit their stock or bonds with the Central 
Trust Company, and pay the assessments now due thereon, on 
or before the 10th day of November, 1885. No bonds or stock 
will be received after that date, 


Oil Creek--Bufflaio New York & Philadelphia.—In Phila- 
delphia, October 27, a committee of the first mortgage bond- 
holders of the Oil Creek Railroad Company issued a notice 
stating that, as the interest on those bonds had been defaulted, 
active measures would be taken to collect the same or obtain 
possession of the road by foreclosure. 


Oregon Railway & Navigation.—Notice is published that 
the principal and interest of the issue of scrip maturing Nov. 
1, 1885, and also, under the option of this company to redeem 
the same on any coupon day, the principal and interest of the 
issue of scrip maturing Nov. 1, 1886, will be paid on present- 
ation of the scrip certificates at the office of the Farm:rs’ 
Loan & Trust Company, New York, Saturday, Oct. 31, 1885, 
and interest will cease on Nov. 1. 

Pennsylyania Railroad.—The gross and net earnings in 
September, and for nine months, are specially compiled for 
the CHRONICLE in the tables below. In September, 1885, there 
was a decreise of $182,245 in gross earnings and an increase 
of $4,656 in net, and for the nine months a decrease of 
$3,161,468 in gross and $2,521,289 in net, compared with 1884, 
On the lines west of Pittsburg the net returns show a decrease 
of $153,449 in September, 1885, compared with September 1884, 
and a decrease of $638,395 for the nine months in 1885. 

LINES EAST OF PITTSBURG AND ERIE. 
-~-~-Gross Earnings.-—-~ ——-Net Earnings.-—wv 
885. 1884 85. 1884 


1 ; 1885 ; 
Jan. 1 to June 30. $21,319,593 $23,333,249" $6,519,859 $8,112,242 
J 


—. ree 3,685,105 3,989,085 1,160,049 1,391,116 
Se 3,956,306 4,617,894 16L90L2 2,151 507 
September ... ... 4,276,628 4,458,~71 1,832,051 1,887,395 


Total 9 mos .... $33,237,632 $36,399,099 $11,220,971 $13,542,260 

As to the lines west of Pittsburg and Erie, the monthly 
reports issued in 1884 and for the current year show the results 
below. The company’s returns, however, state a loss for the 
nine months in the present year, compared with the year 
1884, of $626,059. 











LINES WEST OF PITTSBURG & ERLE. 
Net Surplus over all Liabilities. 


1885. 
Jan.? to June 30.. _ $385,008 Doc. $161,518 


1884. 
Def. $724,190 
July Def. 3.184 


bas cueseedede: 127,637 Dec. 13,805 
in cncguae Def. 173,669 18.954 Dec. 192,423 
September........ Def. 100, OL 52,845 Dee. 153,449 


Total 9 mos .. .. Def.$',287,918 Def. $649,523 Dec. $638,395 
Philadelphia & Reading.—The result of the joint opera- 
tions of the Philadelphia & Reading Railroad and Coal & Iron 
Company in the month of September (including Central of 
New Jersey Railroad, leased), was an increase of $103,543 in 
gross earnings and a decrease of $76,500 in net, compared 
with September, 1884. For ten months from December 1 there 
was a decrease in gross earnings of $2,925,143 and a decrease 

in net of $1,220,049 compared with 1883-84. 
--——Gross Receipls.——~ 


1834-85. 1383-34. 
Dee. 1 to May 31. $18,958,320 $21,448,560 


$4,56%,645 $5,072,391 
JUNG.... .c2.----- 3,743,389 3,232,121 863,865 $70,441 
DED senccces cooee | | Ee 4,201,475 1,123,747 1,264,496 
August .......... 4,358,638 5,247,755 1,436,401 1,928,879 
Sevtember....... 4,554,602 4,451,959 1,245,652 1,302,152 





Total 10 mos... $35,655,931 $32,580,970 — $ ),218,3.0 $10,138,359 
—The latest account of the proceedings looking to reorgani 
zation is given by the Philadephia North American of Oct. 30 


Th Board of Reorganization Trustees of the Philade!phia & Read- 
ing Railroad have ne-rly completed their labors in forming a plan for 
the rehabilitation of the company. * ° 

While the details of this plan are not yet accessible to the pubiic, the 
most important features were made known yesterday. The stock is to 
be assessed, as everyhody knew it woul! be. The extent of the ass-ss- 
ment will not be decided upon until to-morrow’s [Sat irday’s] meeting, 
as the truetves are divided in opinion on this point. Some favor an 
as-essinent of five dollars a share, and others one of ten, while there are 
yet others who are disposed to split the difference and muke it seven 
and one-half. As Reading is what is called a “half s'ock,” the par 
value being fifty instead of one hundred, these proposed assessments 
would be at the rate of 10,15 and 20 per cent respectively. A 20 per 
cent - pena ou the stock would realize about $7,000,000 of new 
capital. 

The general mortgage bonds will remain on the present basis of 
interest—six percent. It was at first intended to reduce them to a four- 
per-cent basis, but as the general mortgage bondholders held the whip- 
hand in the reorganization of the company, and threatened to take 
matters into their own hands unless they were well treated. it was 
decided to leave them undisturbed. The back coupons of the general 
rmortuage bonds will be converted into a new loan beariug interest at 

the rate of four per cent per annum. 

All the junior bonds or those coming after the general mortgage, will 
be sealed in such a way as to bring the company’s obligations within 
its income. Here. too, there are some details to be completed at 
te-morrow’s meeting. The salari-s of all officials willbeeut down. As 
these have beeu in some cases excessive, a considerable saving will be 
effected in this way. The policy regarding the leased lines is to treat 
them strictly on the basis of their earnings, and the intention is to keep 
the whole system intact. 

This plan, of which the above outlines are all that is yet known out- 
side of the Bourd of Trustees, will bring the Reading’s obligations within 
net eurnings of $11,060,000, As the company has already earned be- 
tween nine and ten miijlions this year, and has yet two prosperous 
months before it, this estimate is a very fair one. I: is understood that 
Mr. Vanderbilt’s consent to an assessment on the stock held by him was 
secured some time ago, 

The trustees state that this plan of reorganization will be amicable if 
assected to by all the pariies concerned. lif the plan is not accepted 
the road will be sold under foreclosure under the general income and 
consolidated (1882) mortgages, the papers, with the consent of the 
necessary proportion cf bondholders, beiug already in the possession of 
the trustees, as previously reported. The plan will probably be placed 
on Third Street next week for signatures. 


Rochester & Pittsburg.—Articles of incorporation have 
been filed in New York and Pennsy!vania, and a new com. 
pany—the ‘Buffalo Rochester & Pittsburg”—has been organ- 
ized, with $6,000,000 of preferred and $6,000,000 of common 
stock, the latter including $1,200,000 common stock of the 
company representing that portion of the road in Pennsylvania 
which will be consolidated with the B. R. & P. Itis stated 
that the present first mortgage bonds will remain unchanged. 
The present Rochester & Pittsburg stockholders will get one 
share of new common for four shares of present stock. The 
preferred stock has been subscribed for at par, and will be 
used to pay off the second mortgage bonds and the floating 
debt, after which the company will have $609,000 left in the 
treasury. The directors are Adrian Iselin, Adrian Iselin, Jr., 
Walston H. Brown, Alfred Roosevelt, Frederick D. Tappan, 
F, O, French, August Richard, Frederick A. Brown, John G. 
Nazen, W. H. Peckham, of New York; Geo. W. Parsons, Tar- 
rytown; J. H. Hocart, Brooklyn; Alex. H. Stevens, Lawrence, 
| Southern Pacific Company.—The following is a compara- 
tive statement of the earnings and expenses of the Southern 
Pacific Company (whole system, 4,585 miles) for the month 

of August and for the two months to August 31. 
= August. 





—~ --2mos, July d Aug.— 

85. 84. 1885, 1884. 
Gross earnings....... $2,640,492 $2,826,667 $5,126,937 $>),284,014 
Operating expenses... 1,19€,132 1,470,289 2,312,576 2,829,109 
Earns. over op. exp... $1,444,359 $1,356,378 $1,784,413 $2,454,905 
Rents for leas’ prop. 139,816 283,320 














Earns. overexp.&r’'ls $1,304,513 
Add rent'| from A. & 
P.RR. forMojave D 


$2,496,093 
72,711 


Total net earn’ngs... $1,340.893 SY, un, 5v4 
Less monthly proportion of the following fixed charves: 
‘Int. & sink. funds... $794,612 : 


36.555 























J O88 067 

Taxes andl gen. exp. 135,200 315,624 
Guar.on C. P. stock. 100,000 200,000 
*U. S. Gov. skKg fund 41.700 83,267 
ee $1,071,512 $2,187 058 
Net proftit........ $ 269,386 $381,716 





* Estimated, 
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ie Wommereiar Lunes. 
COMMERCIAL EPITOME. 


FRIDAY NIGHT, Oct, 30, 1885, 

Except so far as trade may be affected by a higher tempera- 
ture throughout the country, there is no new feature to 
business affairs. The situation cuntinues to he fairly satisfac- 
tory. The low prices of the staples of agriculture admonish 
manufacturers not to expect too much, and there is little to 
encourage speculation in any class of goods. To maintain a 
moderately remunerative trade is all that is looked forward to 
with any degree of confidence. There is, however, a dispo- 
sition to hold nearly all our staples at figures that retard 
exports. The annual elections will take place in many States 
next week, but the canvass has excited little interest, and has 
not been any serious obstacle to the progress of business, 

Lard futures have been quite active for speculation through- 
out the week, the low prices attracting buyers, yet under free 
offerings prices have been weak, and the latest bids are at 
6*15c. for November, 6°16c. for December, 6°22c. for January, 
6°30c. for Febiuary and 6:‘87c. for March. Spot lard has been 
more active but weak, and closes at 6:05@6'10c. for prime 
city and 6°174%4@6°'221éc. for prime Western. Refined for the 
Continent is quoted at 5‘50c. Pork has been steady, closing 
at $9 75@$10 tor mess and $12@$12 50 for clear. Cut meats 
have been quieter, and pickled hams are lower at 8'44@8°4c., 
pickled bellivs 5°¢@6!¢c., and shoulders 44@4°sc. Smoked 
meats are quoted at 5c. for shoulders and 10c. for hams, 
Beef unchanged. Beef hams $15 25@$15 50 per bbl. Tallow 
lower at 5c. Butter is firmer at 20@29c. for creamery. 
Cheese easier at 7@10'¢c. for State factory. The number of 
swine slaughtered at the principal Western towns from March 
8 to October 21 amounted to 4,375,000, against 3,780,000 in the 
corresponding period last season. The following is a com- 





parative summary of aggregate exports from October 27 to 
October 24: 

1884-85. 1883-84 
eee Ibs. 51,981,600 36,702,000 Ine. 15,232,600 
eee lbs. 433,575,045 333,218,386 Ine. 100,356,65) 
Se ‘ecens ibs. 292,225,103 217,242,896 Inc. 74,982,267 


Coffee on the spot has been drooping, and at the close the 
quotation for fair cargoes Rio is reduced to 8°gc. Options have 
been declining for several days, and at the close bids are re- 
duced to 6°80c. for November, 6'90c. for January, 7°05c. for 
March and 7°20c. for May. Mild coffees are dull, Raw 
sugars sold very freely early in the week, but latterly have 
been dull and nearly nominal at 53g@5 7-16c. for fair to good 
refining. Refined sugars have been dull at 6°g@7c. for hards, 
Molasses sold to a fair extent; some of the new crop from 
New Orleans begins toarrive. Teas have brought fair prices 
at auction, but speculation in them is dull, 


Kentucky tobacco continues to sell rather slowly. The 
business of the week is only 300 hhds., of which half for 
export; but prices are quite steady, ranging from 6c. to 
114gc. Seed leaf has been much more active, a large line of 
1883 crop being added to the regular transactions, S.les for 
the week are 3,650 cases as follows: 300 cases 1881 crop, Penn- 
sylvania, 6'4@11c.; 400 cases 1882 crop, Pennsylvania, private 
terms; 1,300 cases 1833 crop, Pennsylvania, 9@12c.; 400 cases 
1884 crop, Penasylvania, 444@11c.; 40) cases 1854 crop, Penn- 
sylvania Havana seed, 444@l5c.; 300 cases 1884 crop, little 
Dutch, 11@13c; 200 cases 1884 crop, Wisconsin Havana, 16@ 
20c.; 150 cases 1884 crop, New England Havana, 14@25c.; 100 
cases 1884 crop, State Havana, private terms., and 100 cases 
1884 crop, New England, 17@20c.; also 350 bales Havana, 
60c@$1 10, and 200 bales Sumatra, $1 30@$1 60. 

The speculation in crude petroleum certificates has con- 
tinued quite active, but at variable and unsettled prices, the 
buoyancy of the previous week being quite wanting, and the 
close is at $1 1014@§$1 1014; crude in bbls. quoted at 734@7%c.; 
refined in bbis. 5°gc. and incases 9°4@107gc.; naphtha, 7'4c, 
The speculation in -pirits turpentine has been active at 36c. 
for November and 361¢c, for December, but the close is quiet. 
Common to good strained rosins are still quoted at $1 024@ 
$1 15, but the finer graces do not maintain a late advance, 

The speculation in pig iron certificates gains strength with 
the advance of steel rails to $32, and they close at $16 75 for 
future delivery. Tin brisk and firmer, spot closing 264@ 
20°40c., futures 20@20°05c. Ten tons January sold at 20°05c. 
Tin plate duil at $4 40@$450. Copper barely steady at 10%4 
@1095c.; Lake, 91¢c. bid for Balto, 9\gc. for Orford. Lead 
steady, closing with an apward tendency at 4°05@4\éc. for 
domestic; 10 tons domestic Oct. sold at 4'10c. Spelter quiet 
at 4°35@4°45c. for domestic, 4°60@4'85c. for foreign. 

Ocean freights showed some decline in grain rates under 
the check to shipments by speculation, but at the close show 
a brisk revival, with corn taken to-day at 2'44d. to Liverpool 
and 214d. to London, Petroleum charters are quieter, but 2s. 
9d. paid for refined to Stettin. 








Cas 7. OR, 
FRIDAY, P. M., October 30, 1885, 

THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (Oct. 39), the total receipts have reached 268,023 
bales, against 261,704 bales last week, 231,491 bales the previous 
week and 192,107 bales three weeks since; making the total 
receipts since the lst of September, 1885, 1,388,453 bales, against 
1,435,830 bales for the same period of 1884, showing a 
decrease since September 1, 1885, of 47,377 bales. 





























Receiptsat— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Tovas. 
Galveston ... .. 7,170, 15,178| 4,209) 9,379} 6372 4,379] 46,687 
ee, Sere Maen. he Rash ee 
New Orleans...' 10,637, 16,448 20,283, 10,136 13,157) 8,655) 79,321 
Mobile.......... 1,914' 2,510) 1,353) 1,745 1,924 1,367) 10,818 
Florida .... .... — sal ial Amel. Capek, ne a 
Savannah ...... 4,377, 11,792 7,175) 6,548 6,735 4,771) 41,398 
Brunsw’k, &c. a seid nai | 1,579] 1,57 
Charleston ..... 5,781) 6,120; 4,300, 6,063 4,308 4,584 31,356 
Pt. Royal, &e. cee _— — -s.| --{| &19; 219 
Wilmington...) 747) 1,477) 1,165) 1,12!) 541 767, 5,818 
Moreh’d C.,&¢) —-.. a agi: sail | 298! 298 
Norfolk......... 3,382) 7,296 4,135) 6,243 3,958 5,311! 30,855 
West Point,&c a woe] sae sel --., 15,007) 15,007 
New York...... 167 42 373 56 926 
ree or ows “ees eae sone — ogee 
Baltimore ...... ie eens Rape ome ..--| 987) 987 
Philadelp’a, &c. 76-105 40| 103 127) 155) 606 
Totals this week 35,251| 60,968 43,243. 41,338 37,449 49.783 268,023 








For comparison, we give the following table showmg the week’s 
total receipts, the total since Sept.1, 1885, and the stock to-night, 
and the same items for the corresponding periods of last year. 



































| 1835. | 1884. Stock. 
— (0 | This |Since Sep.| This {Since Sep.| yag5 | 1884 
: | Week. | 1, 1885. | Week. | 1,1884.; ~~" ' 

Galveston ...| 46,637, 257,565) 32,444) 205,948, 95,475, 74,553 
Ind@’nola,&e; ...... 781 463 6,694) cain | antbaini 
New Orleans.| 79,321, 321,303) 85,164, 328,726 147,360, 196,561 
Mobile .... .. | 10.818] 49,577) 11,759} 57,012, 17,918) = 8,851 
Florida. ....| 1,643} 9,961) 3,207] 13,558 ~ ee 
Zavannah....| 41,893} 295.498| 49,216} 307,146, 92,623| 108,157 
Br’aw’k,&o| 1,579} 5,512) 748) = 4,910) et eee 
Uharleston...| 31,356) 192,767] 34,073) 220,357) 77,602) 100,407 
Pt.Royal,&e 219 1,964 296 796 327 2¢0 
Wilmington..| 5,818) 43,777) 5,317] 41,313) 11,626) 21,112 
M’headC.,&c} 298} 1,253] 467) 2,011 PN Bere 
Norfolk ...... 30,:55| 127,778] 32,652} 148,250) 23,441) 52,856 
W.Point,&c.| 15,007) 71,172} 16,954) 74,540 B04] ens 
New York.. 926} 1,944] 863] 1,736) 108,359 76,508 
a Spee 494} 2,760/ 16,733} 6,310) 6,310 
Baltimore .. $87} 1,819} 250 889} 11,010 23,876 
Philadel’a,&c|  €06) 2,282) 839) 5,211) 3,950 4,437 
Total... ... 268,023'1,388,453|277,470 1,435,830) 596,227 678.833 

















In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 
































Receipts at— | 1885. | 1884. | 1883. | 1882. | 1881. | 1880, 

Galvest’n,&c.. 46,687| 32,905; 29,466 30,075! 17,12 | 29,346 
New Orleans. 79,321) 85,164) 66,240) 56,349 58.921 66,046 
Mobile .. .... 10,818) 11,759) 15,837} 17,920 12,121) 19,535 
Savannah....| 41,393) 49,216) 41,687) 42,295) 36,62 44,167 
Charl’st’n, &! 31,575) 34,369) 24,112) 28,000) 33,231) 31,209 
Wilm’zt’n, &c 6,116 5,784 7,726 8,699) 10,91 4! 9,151 
Norfolk, &¢..| 45,862) 49,606! 52,844) 61,103) 39,936) 45,785 
All others.... 5,746 8,667) 3,979) 12,182) 16,402! 6529 
Tot. this w’k.| 268,023, 277,470 241,921] 250,623, 225,285] 251,768 
Since Sept. 1./1388,423 1435,830 1465.907) 1423,665)1424,046) 1642,064 








Galveston includes Indianola; Charleston includes Port Royal, &c._ 
Wilmington includes Morehead City, &c.; Norfolkincludes West Point,&e 

The exports for the week ending this evening reach a total 
of 162,955 bales, of which 74,820 were to Great Britain, 18,266 
to France and 69,869 tothe rest of the Continent, while the 
stocks as made up this evening are now 596,227 bales. Below 
are the exports for the week and since September 1,. i885. 























Week Ending Oct.30. | From Sept. 1, 1885, to Oct. 30, 1885. 
zB ) Exported to— Exported to—- 

from— Great | Conti-| Total | Great | | Conti. } 
Brit’n. France| nent. | Week. Britain. #* ance; nent. Total. 
Galveston......| 15,410, ...... 4,054 20,064) 46,754) 4,147, 20,604) 71,568 
New Orleans..| 22,504 8,536, 21,146 52,186, 79,858 30,937, 51,557, 162,352 
MODIIE ......255)  ceeeee 5 asia Seaman, aie | ccccce] coccce] coecces © cvcc 
PIOFIGA......226| secece| cecees| coveee| sonore rrr) ee oor Bo? eemnes 
Savannah .....) ...... | 5,100, 19,900; 25,000, 38,089; 5,109; 5,203, 108,392 
Charleston*...| ...... | 3,515) 10,495, 14,010, 29,015 15,101! 86,83, 80,999 
Wilmington...| 5,260 ...... 4,900, 10,160, 17,655| ...... | 9,100. 26,755 
Norfolkt....... ee es | 17,129, 41,139)... 6,350) 46,480 
New York..... 7,336. 1,115} 5,024, 14,875, 84,826, 8,463, 34.595, 127,397 
Boston ........ 1 re ae | 1,764) 16,465)... | 29%) 16,762 
Baltimore... .| 3,185 ...... 2,650} 5,835, 17,154) ...... | 9,350, 20,704 
Philadelp’a,&c) 1,741 ...... 200, 1,041; 9013) . | 400! 9,418 
Total.......0. 74.520 18,266, 69,859, 162,055, 879,491 63751, 227,539, 670,754 
Total 1884... | 72.106 3,254 47,202 122.562 440.683 23,453! _ 189,051 653.169 





* includes exporis from Port Royal, &c. 
+ Includes exports from West Point, &c. 











THE SALES anp PRICES oF FUTURES are shown by the follow- 
ing compre] ensive table, In the statement wil] be found the 


, or 
which = pecpared for our special use by Messrs, Carey, Yale | the closing bids, in addition to the daily and total salee 
Lam t 
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Exchange lost confidence, not only ceasing to bu y but selling 
recent purchases, Under these influences the lowest figures 
yesterday were 30@35 points below recent highest figures, 
There wag Some recovery in the latest dealings yesterday, 
ascribed to bad picking weather and 4 consequent demand to 
cover contracts, The exports have been more active, keeping 
stocks down at Southern outports, To-day there was a fur- 
ther decline, in which the lowest figures of the season were 


& rt, 89 Broad Street. = “Seanad oe een ee 
On Shipboard, not cleared jor 5/22 | ove! one mes ovek on. E -n 2] 
proard, net ele ving | 2/5E/ SHES SIEE BEE Saee O7es snbe; 8 
Oct. 30, ar— . ‘Bock? |z/ Be) B58 Ege Boe5 2255 g25 2338/3 
Great France Other Ooas Total toc ° = a = Bae - a > ip & See te Bos we @- & Sze 
Britain '|Foreign! wise, : SicSiF®rzZo rs Se Res See Ry Sy Rig gt Mg ss | SEs 
New Orieen | |e  @40al 2 |-- s|alral: Bes : aa ; eo ESO 1; Beso : =O sy 
New Orleans. .__ 18,105 | 21,797 20,324] 2.499 63,025 84.335 SIiSEi: ae: : Bee 2 ; FO : Ams mt a! S bys 
Mobile .... _-"~’ 4.550] None. None.| None, 4,550 13,398 | 3 | 2a |; 8 ote St 8 ee = : sto i Bi ts : ae | as 
Charleston |**~’ 4,500) None. | 13,400 2,500} 20,400 57 262 | aal: BE: J s | Bin : Bots BE: 2 : p> 4 i 2 
Savannah .."-~” 12,200 None. | 24169 2,500] 38,500 53,823 | 351] 22 Sm: ie om: | teil Soe: 3 
alveston.. ___. 35,221] 2.3x4 3,239] 6,613 | 47,457 48,018 | | wer}: o: # Gams eS: ' +g: : @: : @s & 
Orfolk .... | 1120 None.| None.| 3/532 4,712 18,729 | — 
New York.. ""~’ 6,000 200; 2,700] None. 8,900 99,459 ~ © © OP ae - ill © © ox 
er ports... .. 000} None.| 2’000 None.| 10,000 23,419 | S$ =_— oo TD ie hy Dips Diem Men br Den b Sk 
eae emselcmiee, a. Ser et ee cee oS | © DG SM esd SRO SDS Sagth = Heo RS 8 
Total 1885./ 90,056 | 21.331 69,763 | 17,644 | 197,844 | 398,303 Si S| pees Bee £9%5 Sete £93 Beis | ® = 
124,464 | 31,654 | 59,191 | agar poe | "as “esr SSPE Sous ERES sas | &ek 
Total1ss4_.___ 124,464 | 31,654 | 52,131 | 18,631 226,880) 451.953 S|} Sj as" “os Bor "os “Ss “os Sz: 
Total 1883 -**~ 94,790 | 22.433 | 57,332 | 17,665 192,120 570,427 ee 2 ee - oo & 
Where has hen, e865 | 192 cotton for! | lee © co © » Bee Bf 
. —_ . AS ge 2 PS g Oo a 22 4 &o & 
There has been an important decline in prices of cotton for o- BES eR Bag g ES S® ca 6S cao & S 
. ; “he Slemitom & 7S * of & So § Gt % tmp 
future delivery at this market the past week, Foreign = a | 19xN: Tem: ler: jee: j Sr fee: 1s 
advices have been very unfavorable, trade and values at Man- S| "Ss COS POS© COS ©CSO | Se Perse g 
° . ° ; t ed © 5c - - >) . 
chester having apparently become much demoralized, receipts | Get Seon Seo SBrs 3 & $2 S| 
at the ports have increased and the speculators on our Cotton loo & ow co F wo FF oe Z oo P 
Wy) a @ -= @ Sar oS cia @ 
| : cat Ss & 5 A 
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made, followed by aslight and not well Sustained recovery, [oo & oo F om & oo F wo & oc & by 
The increased Stocks at interior towns attracted attention, | © o| umes cS ae Shot Suys SS 2 SeuS S 
Cotton on the spot has been dull and drooping. Even the 2 > hie Om: | OS: fOr LOR: Oo: hed 
spinning demand has been small. Quotations were reduced S| s| $352 lease ease ake, caee 3353 | ~ 
1-16c, on Monday and again on Wednesday, Yesterday mid- et > > > >= > 5 re 
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SALES OF SPOT AND TRANSIT. FUTURES. 
SPOT MARKET | — . 
CLOS Ez- Oon 8, 


pec- Tran- Deliv- 
=D. Port. sump ul’'t’'n| sit, | Total.| Sales. eries. 











a de —_.. - sferabie Orders—Saturday, 9650; 3 onday, 9°70¢.; Tuesday, 
Bat .. Easier... Seebedies al 112) see0l cane 112 37,700, ~--- | 9°50e,; Wednesday, 9°506.; Thursday, October, 9°65e.; November, 9°45¢.; 
ne : Dey ay dec... — os ee ee oe 81.400 ---. | Friday, 9°40, 
68 ./Dull and easier __ econ! § ee 73124.300! 906 . . 
Wed Quiet at tyqdeo,.| "77° 292) 2...) 2222] B99: 180,400) 200] The following exchanges have been made during the week: 
urs/ Quiet at rev. quo. aa Ee Been 267'112,100' 300 
“8 : | ‘11 pd. to exch. 109 May for June. ‘20 pd. to exch. 200 Nov. for Feb, 
wae. Gules... 7] soo) _ 383) =u Mine 252,184,400)... 22 pa. to excl. 500 Nov, for Fen, ‘02 Pd. to exch. 100 Nov. for Deo, 
a 1 | 3 pd. to exch. 200 an. for Mch. | +11 pd. to ©xch. 200 Jan. for Feb, 
Total = 5508" .... -=2+'_1,502 598,700 1,4¢0 Ll pd. to exch. 200 Jan. for Feb, ‘42 pd. to exch. 200 Dee. for —_ 
The daily deliveries given above are actually delivered the day | -11 pd. to €xch. 1,100 Oct. for Feb, ‘1 pd. to exch. 100 April for aye 
Previous to that on which they are reported. ‘11 pd. to exch. 400 Jan. for Feb. ‘23 pd. to exch. 100 Nov. for Feb. 


_ Ee 

















OCTOBER 31, 1885. | 


THE CHRONICLE. 





499 








THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 


and telegraph, is as follows. The Continental 


stocks. as well as 


those for Great Britain and the afloat. are this week’s returns, 
and consequently all the European 

to Thursday evening. But to make the totais the complet« 
figures for to-night (Oct. 30), we add the item of exports fron 
the United States, including in 1t the exports of Frjday oniy. 


figures are brought dowr 










































































1885. 1884. 1883. 1882. 
Stock at Liverpool ......bales. 365,000 465,000 433,000 462,000 
Stock at London............... 23,000 60,000 3,000 75,400 
Total Great Britain stock. 388,000 476,000 537,400 
Stock at Hamburg............ . 2,500 2,200 3,501 
Stock at Bremen............... 32,7 36,20¢ 29,300 
at Amsterdam .......... 25,000 33,00 7,600 
Stock at Rotterdam ........... 400 1,500 
Stock at Antwerp.............. 1,800 5,100 30v 
Beeek a6 BAVC. .....<ccccs ccc 93,00 108,0¢ 112,00¢ 
Btock at Marseilles ............ ,000 7,000 2,500 
Btock at Barcelona........ .... 36,000 32,000 7,000 
Btock at Genoa ee eeeeeee ee «eee 8,000 ,000 9,300 
Stock at Trieste.... ..........- 8,000 1 10,000 4,700 
Total Continental stocks...... 210,400 272,400 243,000 197,100 
Total European stocks .... 598,400 797,400 719,000 734,500 
India cotton afloat for Europe. 27,000 48,000 102,000 7,000 
Amer’n cott’n afloatfor Eur’pe 446,000 337,000 381,000 399,000 
t, Brazil, &c.,atit for E’r’pe 0,000 35,000 43,000 15,000 
Stock in United States ports .. 596,227 678,833 762,547 578,949 
Stock in U. 8. interior towns... 174.878 135,991 232,223 145,5v5 
United States exports to-day... 33,v49 30,C00 18,000 3,6) 
Tot] visible supply.... ..- 1,896,454 2,062,224 2,263,770 2,033,573 
Of the above, the totals of American and other descriptions are as follows: 
American— 
Liverpool stock.... ...... bales 244,000 258,000 226,000 183,000 
Montinental stocks............ 126,060 112,000 139,000 71,000 
afloat for Europe... 446,000 7,000 351,000 399,000 
Se 596,227 678,833 762,547 578 9:19 
interior stocks... 174,578 135,891 288,223 145,505 
exports to-day.. 33,94¥ 30,000 18,000 38,619 
Total American....... ---e-),621,054 1,551,524 1,764,770 1,416,073 
East Indian, Brazil, édc.— 
Liverpool stock .... .......... 121,000 207,000 207,000 279,00 
TES 23,000 60,000 43,000 75,406 
Oontinental stocks..........- . £4400 160,400 104.000 12,100 
India afloat for Europe........ 27,000 453,000 102,000 127,00c 
Egypt, Brazil, «wc., afloat._.... 20,000 33,000 43,000 15,00¢ 
Total East India, &c.... .. 275,400 510,400 499,000 22.500 
Total American............ 1,621,054 1,551,824 1,764,770 1,416.073 
Total visible aupply .......1,896,454 2,062,224 2,263,770 2,038,573 
Price Mid. Up!., Liverpoo)].... d4gd. 57).4. 6d. 63,0. 
Price Mid. Upl., New York.... 9 5gc. 97g¢. 109)... 10 be. 


tae~ The imports into Continental ports this week have beep 
10,000 bales, 
The above figures indicate a decrease in the cotton in sight 
to-night of 165,770 bales as compared with the same date of 
884, a decrease of 367,316 bales as compared with the corres- 
ponding date of 1883 and a decrease of 142,119 bales as 
compared with 1882. 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, and 
the stocks to-night, and the same items for the corresponding 
period of 1884—1s set out in detail in the following statement. 
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The above totais show that the old interior stocks have 
increased during the week 42,612 bales, and are to-night 38,887 
bales more than at the same period last year. The receipts at 





' 





the same towns have been 14,099 bales move than tne same 
week last year, and since September 1 the receipts at all the 
towns are 128,811 bales more than for the same time in 1884, 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
In the table below we give the closing quotations of middlin 
cotton at Southern and other principal cotton markets for eac 
day of the past week. 























Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
October 30. 

er se Satur. Mon. Tues. | Wednes.| Thurs. Fri. 
Galveston ... 94 94 9316 91g 91g gl 
New Orleans.| 93;, | 9g ie 9g Qlie 
Mobile ....... 91g 91g ¢ 91g 9 815i, 
Savannah... Bly 91g 9 8l5i¢g Billig 
Charleston . .| 9182 ¢ 9hig 81512 87%, 9 9 
Wilmington .. Y31¢e 93.¢ Ylg 9 9 9 
Norfolk ...... 93g 9 3g 914 9312@%4 9316 9316 
Boston. ...... lv 10 1v Vv 0 10 
Baltimore 94g 9g 9% 94g Dig 9 3g 
Philadelphia.| 101, 101g 0 10 iu 10 
Augusta ..... 9lig 9 815 g@9 | 815,.@9 815;.2a@9 Bldig 
Memphis ... 91g 91g 948 9lig 9lig 9 
St. Louis..... 9316 9516 91g 98 Hig 9lig 
Cincinnati... 95g 95, 95g ¥5g 91g 9lg 
Louisville. ... 3g 4 3g G14 94 vy 94 











RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plan- 
tations. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports. 
RECEIPTS FROM PLANTATIONS. 
































Week Receipts at the Ports. | St'k at Interior Towns.| Rec’pts from Plant’na. 
Ending— | , = : 
1883. | 1884. | 1885. | 1883. | 1884. | 1885. | 1883. | 1884. | 1886. 
Sept.25...... 125,032 113,468 114,873/105,778) 36,155) 52,542 155,631 130,301 / 132,951 
Oct. 2... ... 165,461 168,721 169,668 187,596 49,497) 71,882 197,219 182,063 179,008 
Dances 228,867 205,313 192,107; 164,915) 68,108, 89,785 256,2°6 223,024 210,010 
a oe (257,276 242,289 231,491 202,970] 92,654 119,132 205,331 266,835 260,838 
ee (252,845 285,112 261,704) 236,986 126,511 161,182 286,561 321,969 303,754 
a 241,921 277,470 268,023! 276,734 154,058 204,307 281,659 304,917 313.148 








The above statement shows—1, ‘That the total receipts rrom 
the plantations since September 1, 1885, are 1,578,910 bales; 
in 1684 were 1,574,673 bales; in 1883 were 1,693,485 bales. 

2.—That, although the receipts at the outports the past week 
were 268.023 bales, the actual movement from piantations was 
313,148 bales, the balance going to mecrease the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 304,017 bales and for 1883 they were 
281,669 bales. 

AMOUNT OF COTTON IN SIGHT Oct. 30.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Oct. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cottor now in sight. 


| 1985. | 1884. 1883. | 1882. 
1,465,907 1,423,666 


227,578 158,607 
! 





Receipts at the ports to Oct. 30 
interior stocks on Ovcs. 30 in 
excess of September 1 








1,338,453 1,435,330 
190,457, 138,843 





—— ee ee 


1,693,435 1,582,273 
19,235} 17,680 
30,000 28,000 

1,742,720 1,627,953 

Northern spinners’ takings to . | 

eG tO BO... ccacccee - cesses 317090 257,178 

“Tb Wil be seen by the above thas the iucrease in amouat in sight 

to-night, as compared with last vexr, is 15,756 bales, the decrease 

as compared with 1883 is i11,v00 bales and the increase over 1882 is 

2 S67 bates. 


1.578,910)1,574,673 
22,910, 12,391 
24,000) 28,000 


Tot, receipts from planta’tns 
Net overiand to Oct ber L.... 
Southern consumpt’n to Oct. 1 








1,639.5820 1,615,061 


a ee | ee ee 
i 





Total in sight October 30... 

















265, 642 


2°3.968 





WEATHER REPORTS BY TELEGRAPH.—The weather has in 
general been quite favorable at the South during the week, 
and good progress in gathering the crop has been the result. 
The temperature has been low at some points, with killing 
frost reported at Memphis and light frosts in other districts. 

Galveston, Texas.—It has rained on one day of the week, 
the rainfall reaching one inch. The thermometer has ranged 
from 51 to 78, averaging 67. 

Indianola, Tevas.—We have had rain on one day of the 
week, the rainfall reaching thirteen hundredths of an inch. 
Picking is progressing finely. Average thermometer 66, high- 
est 79 and lowest 54. 

Palestine, Texas.—It has rained on one day of the week, 
the rainfall reaching forty-one hundredths of an inch. Good 
progress is being made with picking. The thermometer has 
averaged 61, the highest being 74 and the lowest 39. 

Huntsville, Texas.—We have had no rain all the week and 
crop gathering goes on rapidly. The thermometer has aver- 
aged 62, ranging from 41 to 77. 

Luling, Texas.—There has been no rain all the week. Pick 
ing is making good progress. The thermometer has ranged 
from 56 to 84, averaging 65. 

Columbia, Texas.—It has rained on one day of the week, 
the rainfall reaching forty-five hundredths of an inch. Pick- 
ing is progressing finely. Average thermometer 64, highest 
80 and lowest 43. 

Brenham, Texas.—We have had rain on one day of the 
week, the rainfall reaching two hundredths of aninch. The 
thermometer has averaged 64, the highest being 82 and the 
lowest 42, tae, 

Belton, Texas.—No rain all the week, and picking goes ov — 
finely. The thermometer has averaged 64, ranging from5 ¢ 
to 79. 
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Weatherford, Texas.—There has been norain all the week. 
Picking is making satisfactory progress. The thermometer 
has ranged from 388 to 76. 

Dallas, Texas.—\t has rained on one day of the week, the 
rainfall reaching five hundredths of an inch. Good progress 
is being made in gathering the crop. Average thermometer 
62, highest 79 and lowest 43. 

New Orieans. Louisiana.—lIt has rained on one day of the 
week, the rainfall reaching sixteen hundredths of an inch. 
The thermometer has averaged 65. 

Shrecveport, Louisiana.—Rainfall for the week thirty- 
eight hundredths of an inch. The thermometer has averaged 
58, the highest being 75 and the lowest 41. 

Columbus, Mississippi.—lt has rained on two days of the 
week, the rainfall reaching fifty-six hundredths of an inch. 
Average thermometer 55, highest 68 and lowest 34. 

Leland, Mississippi.—the weather has been quite cool on 
three days of the week, and we have had four light frosts. 
The thermometer has averaged 56°9, the highest being 76 and 
the lowest 40. 

Litile Rock, Arkansas.—We have had three cloudy days 
during the week, with light rain on each, the rainfall reaching 
seven hundredths of aninch. The weather is now clear and 
delightful, and crop gathering is still progressing rapidly, with 
about sixty per cent now housed. The thermometer has 
averaged 59, ranging from 41 to 74. 

Helena, Arkansas.—Telegram not received. 

Memphis, Tennessee.—We have had showers on three days 
of the week, the rainfall reaching thirty-four hundredths of 
aninch, There were light frosts on Saturday and Sunday, 
and this morning (Friday) there was a killing frost. Picking 
is progressing finely and the crop is moving forward freely. 
Average thermometer 57°5, highest 70, lowest 43. 

Nashville, Tennessee.—It has rained on three days of the 
week, the rainfall reaching one inch and fifty-nine hundredths. 
The thermometer has averaged 54, the highest being 68 and 
the lowest 38. 

Mobile, Alabama.—It has been showery on three days of 
the week, the rainfall 1eaching sixty-one hundredths of an 
inch. Picking is progressing finely. The thermometer has 
averaged 61, ranging from 40 to 74. 

Montgomery, Alabama.—lIt has rained on three days of the 
week, the rainfall reaching eighty-nine hundredths of an inch, 
The thermometer has averaged 58°3. 

Selma, Aiabama —lt has ra‘ned constantly on two days of 
the week, the rainfall reaching forty-five hundredths of an 
inch. Average thermometer 58, highest 70 and lowest 45. 

Auburn, Alabama.—The early part of the week was clear 
and pleasant, but during the latter portion it has rained con- 
stantly on two days. The rainfall reached one inch and sixty- 
five hundredths. We have had frost, but not killing frost. 
The thermometer has averaged 57, the highcst being 70 and 
the lowest 41°5. 

Madison, Florida.—Telegram not received. 

ereem, Georgia.—We have had rain on two days of the 
week. 

Columbus, Georgia.—The early part of the week was clear 
and pleasant, but during the latter portion we have had rain 
on two days, the rainfall reaching sixty-three hundredths of 
aninch. Average thermometer 58, highest 72 and lowest 45. 

Savannah, Georgia.—It has rained on three days of the 
week, very lightly on two, and the remainder of the week has 
been cloudy. The rainfall reached ninety-two hundredths of 
aninch. The thermometer has averaged 60, the highest being 
73 and the lowest 42. 

Augusta, Georgia.—The early parit of the week was clear 
and pleasant, but during the latter } ortion we have had rain 
on three days, the rainfall reaching forty-three hundredths of 
an inch. The thermometer has averaged 56, ranging from 39 
to 79. 

Atlanta, Georgia.—lIt has rained on two days of the week, 
the rainfall reaching one inch and fifty-eight hundredths. 
The thermometer has ranged from 41 to 68, averaging 55. 

Charleston, South Carolina.—It has rained on three days 
of the week, the rainfall reaching forty-eight hundredths of 
aninch. Average thermometer 59, highest 72, lowest 48. 

Stateburg, South Carolina.—The early part of the week 
was clear and pleasant, but during the latter portion it has 
rained lightly on two days, the rainfall reaching eighteeen 
hundredtns of aninch. There have been frosts on four morn- 
ings, but not killing frosts. About all the crop has now been 
secured by many planters. The thermometer has averaged 
56°6, ranging from 40 to 63°5. 

Wilson, North Carolina.—It has rained on one day of the 
week, the rainfall reaching one inch and eighteen hundredths, 
There has been frost, but not killing frost. The thermometer 
has ranged from 40 to 71, averaging 56. 

The following statement we have also received by telegraph, 

howing the height of the rivers at the points named at 3 o’clock 
October 29, 1885, and October 30, Ise4. 























Oct, 29, °85. | Oct. 30, ’B4 

Feet. | Inch.| Feet. | Ineh. 
New Orleans .........Below high-water mark) 13 7 11 a 
Moiplhis......... .... Above low-water mark S§ | 6 16 8 
Nashvilie ............Above low-water mark. 4 | G6 0 . 
Bhreveport.... ....... Above low-water-mark. ; a 0 0 3 
Vicksburg _......... Above low-water-mark.| 5 | 5 13 11 


Eg New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was chanyed to high- 
water mark of April 15 and 16, 1874, which is 6-10ths of a foot 
above 1871, or 16 feet above low water mark at that point, 











INDIA CoTTON MOVEMENT FROM ALL PortTs.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Oct. 29. 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 


Shipments this week.| Shipments since Jan. 1. Receipts. 


Year Great | Conti-! | Great | Conti- This | Since 

(Brin | nent. | Totat Britain, nent. Total Week.| Jan. 1. 
1885 1,900 . ....! 1,000 220,000 467,000! 687,000] 4,000 1,¢15,000 
1884 2,000, 6,000 8,+ 00 503,000 638,000) 1,141,C00 §,000/1,572,000 
1883 3,000 10.000 13,000 461,000 816,000) 1,277,000] 1 1,000) 1,603,000 
1882 14,000) 3,000 17,000 776,000 615,000)1,391,000| 7,000)1.651,000 























According to the foregoing, Bombay appears to show an 
decrease compared with last year in the week’s receipts of 
1,000 bales, and a decrease in shipments of 7,000 bales, and 
the shipments since January 1 shcw a decrease of 454,000 bales, 
The movement at Calcutta Madras and other India ports for 
the last reported week and since the ist of January, for two 

ears, has been as follows, ‘‘Other ports” cover Ceylon, 

uticorin, Kurrachee and Coconada. 


—_— 









































Shipments for the week. Shipments since January 1. 
ae — Totui. | Pra i ol Oontinent. Total. 
Oaleutta— | | 
RE Pre aes ae 59.CO0 | 18,030 77,000 
_ ae ete cosas seenes $2,500 | 42,700 125,200 
Madras— 
cit <siuiet tiieaed sme 11,000; = ...... | 11,000 
Rie. <sases 2,000 Daas. -esecus 52,500 
All others— 
an 2,0C0 1,000 3.000 55,020 | €0,000 115,000 
1884...... 6,900 2,000 8,900 62,800 | 35,3540 98,300 
C.tal all— | 
2,000 1 009 3,609 | 125,000 | 78,000 | 203,000 
1884...... 8,900 27,900 | 10,900 197,800 | Jo," 00 276,000 


The above totals for the week show that the movement from 
the ports other than Bombay is 7,900 bales less than same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1885, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 


























1885. 1884. 1883. 
Shinments 
toal! Europe | This Since This | Since This | Since 
from— week. | Jan.1. | week. | Jan.1. | week. | Jan. 1. 
Bombay .......| 1,000) 287,000) 8,0C0/1,141,000| 13,000 1,277,000 
All other ports.| 3,000| 203,000| 10,900; %76,100/ 9,800) 177,800 
 Total......| 4,006] 890,000) 18,900|1,417,000) 22,800) 1,454,800 








This last statement affords a very interesting comparison of 
the total movement for the three years at all India ports. 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange 
ments we have made with Messrs. Davies, Benachi & Co.. of 
Liverpool and Alexandria, we now receive a weekly cable of 
tbe movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
orresponding week of tie previous two years 




















some, 2a | 1885. 1484. 1K83 
Recei ts (cantara*)}— 
. This week... 170,900 170,000 150,000 
Since Sept. 1 493,C00 473,000 442,000 




















This | Since || This | Since || This | Since 
week. Sept. 1.) | week. Sepl. Ll. week. Sept. ve 
Exports (bales)— | | 
To eames ati nail 8 000, ae ee 38,000 seeel $0,000 
To Continent .... .... 4,600, 9,900); 1,000) 5,000), 3,000, 2,000 
Total Enrope....../12,000) 32,000''13,0C0! 43,000 11,000) 39,000 





* A ce Dar 18 YD Lbs. 

This statement shows that the receipts for the week ending 
Oct. 28 were 170,000 cantars and the shipments to ail Europe 
12,000 bales. 


MANCHESTER MARKET,—Our report received from Manchester 
to-night states that the market is quiet but steady. We give 
the prices for to-day below, and leave previous weeks’ prices 
for comparison, 


— 22 a ee oo e--- ee = ees = ee a oe 





























1885. Los4 
’ | ; 
it” Coti'n 
2328 Oop. | Big lbs. a A 32s Cop. Sig ifs. Mid. 
Twist. | Shiriings. Upl. 8 dwis:, | Shirtinge. Upids 
a. d.je. ad. o. a . d. a SS on SS 
Aug?8)83;¢@853 (5 7 @7 1 | Slg | 8% 16? 9195 7477 Ole 61g 
Sept. 4/-35;,¢853 (5 7 @7 L | 5th | “¥18@ 9g a 8% a7 lis) 6316 
* 11/83),.@55, 15 7 @7 1 | 5%1¢@ | 8%46e YRS ST 1g) 618 
- 18/83) ¢ a 5e 7 @7 1 j AT1e 51642 9 5 7 @70;6 7 
; 25 R346 Re 5 7 @7T 1 571g | 871g? 9 (38 FT 27 O 5ldi¢ 
Oct. 2334 7811,,5 8 @7 2 | Se | R514 8%e5 FLAK 1049 5 Sy 
* 913% @81l,,/> 8 @7 2 5lg | 854.2 8795 Fly GIDNw® Sllig 
“s i¢ 8 4 @$!1,'5 8 @7 @ A7ie 814 @815,.5 Saou lo, Sly 
* O31814 @s1l, 15 8 O@7 2 538g Sige slag A Alp" G1 &716 
‘« <QOl-lg ~8lt,,.'/5 8& #7 1Llo! Bly |%5y.) 83). 5B Be Gilg Bi ye 








ELLISON’s ANNUAL COTTON REVIEW FOR THE SEASON OF 
1884-85.—In our editorial columns will be found the figures of 
Mr. Ellison’s annual review of the European cottoa trade for 
the season of 1884-5, as received to-day by cable. We give the 
spinners’ takings, cousumytion, stock, &c. 
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EGYPTIAN COTTON CROoP.—We have received this week a 
letter from our correspondent at Alexandria which explains 
very fully the condition of the maturing crop and the harm 
that has come to it. We notice that he says there will bea 
yield of 3!4 million cantars. That perhaps is to be taken as 
his minimum estimate, since he states that the loss from the 
September fogs has been 500,000 to 600,000 cantars, and his 
maximum estimate last month was 4,900,000 to 5,000,000 
cantars, 

ALEXANDRIA, Oetober 5th, 1885. 
Messrs. William B. Dana & Co. 

Sirs: Since my last letter the prospects of the cotton harvest have 
changed much here. There were during the last three weeks of Sep 
tember continuous fogs which have destroyed from 500,000 to 600,000 
cantars, by preventing the opening of numerous “grabots” on the plant 

The temperature since having constautly kept cool, there is no hope 
of seeing these ‘“‘grabots” ripen; and it is generally agreed now that 
there will be a harvest of 3% millions of cantars, which is fur Egypt 
always an excellent harvest. 

If these fogs had not ocsurred we should certainly have had a harvest 
superior to that of last year, in spite of the inferior quality of the yield: 
Here is the information that has come to me from the principai centres: 

Fayoum, Upper £gypt.—The harvest has succeeded very well; the 
plant having ripened earlier, these countries have suffered absolutely 
nothing either from the fogs or from the cool temperature ; they ex- 
pect a production of 20,000 to 30,0U0 cantars more than last year. 

Tantah, kaf,-Zayat.—The harvest will cveitainly reach a good average 
in spite of the real damage done by the fogs. 

Benha, Zifie —Au average harvest; they complain much more of the 
bad yield, which will be in cantars below last season (3% against 4% 
per feddan) than cf fogs. 

Mausourah, Vamanhowr.—An average harvest; it appears that it is 
above all here that, thi ough theindiff- rence of the cultivators, the worms 
have caused about 100,0 VU cantars of damage. 

Zagazig.—" he harvest wiil reach a very good average; this country 
has suffered very Little from fogs, but has had an iuferior yield. 

Kallin, Kafr-Sheikh—(District of the quality Gullini). -—Yhe harvest 
in this country has, as it were, failed; it is here that the fogs have 
caused the greatest damage; they count at best upon 4).000 to 6 ,099 
cantars of Gallini, against 150,000 to 160,300 in a good seas pn. 

You see, then, that my inticipations have been, so to speak, confirmed 
as far as regards the general yield, which [I expected would be inferior 
to last year. Yours, E. 8. 


East INDIA Crop.—The following is from Mess:s. Wallace 
& Co.’s report, dated Bombay, Sept. 25: 


“The prospects in the Oomrawuattee districts, un der the influence of 
seasonable weather, have improved during the last week, and repor‘s 
generally speak most hopefuliy of the crop, which, uuless retarded by 
unfavorable weatier, will be early. From Broa h and VDhollera ¢ »m- 
plaints are beginning to come of want of rain, which is badly felt, and 
unless it fals within @ week or 80 the consequsnces muy he serious. 
Accounts from Bengal are more favorable, but the crop will be about 
one month later ” 

Messrs, Gaddum, Bythell & Co,’s circular of the same date 
£ays: 

‘‘During the ten days which have elapsed since our last report was 
Written the weather has been very favorable for the crops in the Oomra 
cotton-gi owing disiricts, a plentiful supply of rein having ialilen just 
when it Was needed; and in the Westerns and Dharwar districts, also, 
there has at lust been w failof rain sufficient to enabie suwiug to be 

ushed or. Inu the Broach and Dhollera districts, however, the rainfall 

1a8 been Very scanty, and more rain 1s now urgently requi.ed; other- 
wise itis feured the plants will be injured. But there ae wat present, 
unfortunately, no 8 gus Whatever of a fali of rain, the weather being 
now bright and clear. 

“Our advices regarding the Oomra crop continue to be of a most 
promising charac er, and as far as can be seen at present everything 
points tual rge ciop of goud quality. Itis expected that small parce 8 
of new Oomra wilt bs procuravie about the mid Ue of November.’”’ 


East INDIA Crop PRospects.--Our cable from Bombay 
to-day states that crop acccuuts are favorable in Dhollera. 


JUTE Burts, Bacaine, &c.—There is a good demand for 
bagging ani the consuming trade are taking parcels quite 
freely. Some business has been done in a large way but the 
bulk of the trade is for present wants. Prices are steadily 
maintained and sellers are quoting 9c. for 114 Ib., 9léc. for 
i*4 lb., 10'gc. for 2 lb, and llc. for standard grades. Butts 
have showa rather more animation, though not much busi- 


ness has been done as yet, though some negotiations are on 
foot. About 3,000 bales have been taken since our last, part 
paper grades at 1°4@1 138-l6c. and part bagging qualities at 
2@2'4c¢., aud sellers are quoting these figures at the close. 


SHIPPING NeEws.—The exports of cotton from the Unit«d 
States the past week, as per /atest mail returns, have reached 
149,950 baies, So far as the Southern ports are concerned, there 
are the same exports reported by telegraph, and published in 


the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursda: 
Night of tunis week, 

Tolal bales. 


NEw YORK—To Liverpool, per steamers Adriatic, 387....City of 
Montreal, 1,440....Olbers, 1,170 St. Runans, 4,19 9.... 


I i i i cal a ci 7,836 
To Hav ¢, per steamer Canada, 1,115............ eS h Se 1,3.% 
To Bremen, per steainers Donau, 300....Werra, 8°.0......... 1, 5 
ce: .. To Hamburg, per sie»meis Austraiia, 650... Rugia, 1,750.. 2,440 
To Amsteidam, per steamer Edam, 438........ ......6.- peece 438 





Total bales, 





To Antwerp, per steamer Noordland, 76L........ .........-.. 761 
To Copenh «gen, per steamer Heukla, 125 ....... ae Slt a a 125 
To Genoa, p-r steamer Letimbro, 1,050............ cihnens (avugenbies 1,950 
NEW ORLEANS—To Liverpvol, per steamers Chancellor, 4,231 
... Federico, 5,,00....Texan, 4,712....Warrior, 2,054 .... 17,297 
To Havre, per steamer Regina, 6,724........ .....-.6 ccnccces 6,724 
To Kremer, per steamers Cyrus, 5,231.... Robert Dickinson, 
EL TT cliciitiieais. steiilinaatibaliiniaieiitiiaek tists carom cident: dai sens &,982 
To Genoa, per steamers Gen. Napier, 4,037....George Fisher, 
iti sintimieniinenentin as .xadeedd meeiabeniratoninnete 7;287 
SAVANNAH—To Liverpool, per steamers Gladiolus, 5.712 Upland 
and 67 Sea Island....Macedonia, 4,65 Upland ............ O474 
To Bremer, per steamer Wodan, 5,700 Upland —_.........-.. 5.760 
To Antwerp, per st amer Coronills, 3,99 Upland........... 2,995 
To Barcelona, per steamer Swaledale, 4,2 » Upland.....-. . 4,200 
CHARLESTON—To Liver;col, per steamers Advance, 4,510 Up- 
land....Brinkbirn, 5,60. Upland and v6 Sea Island.... 
Pe Ge GPR vnccctnsnesenns acéacnéesatesessses 13,114 
To Havre, per steamer Winston, 3,436 Upland... ........... 3.436 
To Barcelon», per bark Tres Auroras, 1,115 Upland.......... 1,115 
To Genoa, per bark Maria Cristina, 1,s00 Upland............ 1,300 
GALVESTON--To Liver,ovl, per steamers Duchess, 4,353.... 
I Pe iii cnntcdiemcaiinabacde Pee Se eee 10,077 
To Havre, per steamer Enchantress, 4.147........ ........... 4,147 
To Bremcn, per si:eamer Archiiles, 27,974 ...................-. 2,974 
Tv Vera Cruz, ver steamer Harlan, 620 .. ........ ........ 620 
WILMINGTON—To Liverpool, per steamer Marima, *,000 .... .... &,000 
eee x. ha Liverpool, per steam-rs Ala-Ka, 6,465...Waverly, . 
atin comcmeatiaksinwnacie a TES ere vebamimneaigkicns 13,90: 
WEST POINT—To Continent, per steamer Watlington, 5,30 ..... 5,350 
BALTIMORE—To Liverpool, per steamer Nova Scotian, 1,538 .... 1,538 
To Rotterdam, per steamer Toledo, 900....... .........-2...- v00 
BOsTON— Ilo Liverpool, per steamers Cephalonie, 732....lowa, 
ER a RF R R S  Se e Ce 2,971 
PdILADELPHIa—To Liverpool, per steamer Lord Gough, 2,891.. 2,891 
Total eeeeS@ + @@8 ©2288 8G Ce ee cease 149,950 





The particulars of these shipments, arranged in our usual) 
form, are as follows: 
Rotterdam, 
Amsterdam, 
Ait- 
Bren.ei werp & 


Liver- é& Ham- Copen- Barce- Vera 
pool. Havre. burg. hagen. lona. Genoa. Cruz. Total. 
- New York. 7,836 1,115 3490 1,3: i 14,875 
S.Orleans. 17,247 6,724 ~,'°82 ...cce .2-c0e ae -easse - 40,290 
Savannah... 19,174 ...... §,700 3,995 4,200 ...... oe 
Charleston. 13,114 7,436 ...... ...... 1,115 1,300 .. ... 1",965 
rn. Bere GubEe TOE coccec <onene cesses 620 17,818 
I: I it di ans edie” aeieiine eee a 
EE Ee eee » ‘ebebit 13,903 
EEE" 64 wes. ‘eodiece Te Sanee  ebacne scenes © eee ,350 
timore.. 1,538 ...... oan 7 a es 
Boston..... 3,971 ..... bi owsdel anenind . 0skue shedue <e4ene:. 
Philadelp’a 7,391 ...... io ices éttebs: caeeen . bee. coher 2,891 


rota)... 86,101 15,422 26,516 


6,219 5,315 9,637 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 


GALVESTON—For Liverpoo'—9-t. 23—Steamers Almandine, 4,797; Vic- 
toria, 5,303....0ct. 2 —j:eamer Simoon, 5,310 
For Bremen— Oct. 27 - £ te :mer Weser, 4,654. 
NEW ORLEANS—For Reval- O :t. 26—Steamer Govino, 6,100....O0ct. 27— 
Steamer Dago, 4,1: O. 
For V. ra Cruz—Oc'. 24—Steamer E: taban de Antunano, 1,636. 
BAVANNAH— For Hav e- O t. 24—Steamer Panama, 5,10). 
For Reval—Oct. 23—‘teamear Anerley, 5,500....Oct. 27—Steamer 
D--erhound, 3,8°.0... Ovt. 23- Steamer Hattield, 5,550. 
Fo Hango—0Oct, 27—S esmer Deer uud, 1,900. 
For Genoa— Oct .4—-8.camer Elgantine, 4,0v0u, 
CHARLESTON — For Havre -Oct. 2i1—Steamer Nellie, 3,515. 
For Sebastope!—( et. <7—Steamer Huntsman, 5,6 5. 
“~- a 1 23—B.ig Concelfer, 1.090 ...Oct. 27—Steamer 
'gzie, 3,75). 

WILMINGTON - For Liverpool- Ot, 23—Steamer Carn Marth, *,260. 
For Bremen - Oct. 28—S:eamer C irbis Bay, 4,400. 
Non FOLK—For Li, erpool— Oct. <6—steamer Roma 5,34. 
B« STON—For Liverpovl- Oct. 21—Steamer Kansas, 1,2U7....00et. 23— 

Steamer Pavoni, 557. 
BALTIMOKE—For Liverpvool- Oct. 23—Steamer Baltimore, 3,185. 
For Autwerp—Oct. 23—Steamer Lero. 2,050. 
PuILADELPuIA— For Liverpuul--Oct. 20—Steame, British King, 1,141. 


Below we give all news received to date of disasters to vessels 
carrying cotton from United States ports, &c.: 


City OF COLUMBIA, steamer, at New York from Charleston—A fire 
bruke out eveulog of Ovtober 26 01 the bulkhead piers, foot of 
Murray Street, New York, in about 350 bales of cotton which had 
been discharge i from steamer City of Columbia during the after- 
noon avd been tiered in the street preparatory to being re-sbipped. 
The loss will not exceed $2,500. 


Cotton freights the past week have been as follows: 


eee Oe tet 


620 149,930 
































Satur. | Mon. Tues. | Wednes Thurs. Fri 
Liverpool, steam @.|1°y ¢-3y@,19}29-319@))9j25 316) 1e 316 316 
Do sail...d. eons neta — tins anon oene 
Havre, steam....c. 3g 3g 3g 3g *3 8 
Do sail...... ¢. odie coitin — cone on cose 
Bremen, steam..c.} 716 716 T1¢ 416 716 718 
Do sail ....¢. owls cone — eece cone eaws 
Hamburg, steam.c. 3g 38 3 3g 33 3g 
Do sail... .¢. _ _— oenae ont a Saban 
Amst’d’m, steani.c.| 40@45* 40045 40@15*) 40@45*| 40045") 40045* 
Do sail...c. : aiid onak ones ones oien 
Reva’, steam. ...d. 1504 @%a9 15, 4 @%39 15¢4@%29 log, @ 930 15 4@%9 15g4@%39 
Barcelona,steam.¢c.| %39 932 9a9 920 929 | 920 
Genoa, steam....¢.| 792044 | 739014 | 43204 bie Sig «| Oe 
Titeste, steam...¢.| 9:2 6] %3205;¢6) 9320516) P16 Sis «| St6 
Antwerp, steam..c.|} 416 314 316 316 316 | 346 











* Per 1U0 lbs, 
LIVERPOOL.—By cable from Liverpool, we have the following 
statement of the week’s sales, stocks, &c., at that port, We 
ad 1 previous weeks for comparison, 
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Oct. 9 Oct. 16 Oct. 23 Oct, 39. 

Bales of the week........ bales. 57,000 46,000 52,000 39,000 
Of which exporters took .... 5,000 SE ee ae ,000 
Of which speculators took.. 4,000 tt ~~.  - acne 
Bales American ............---- 39,000 34,000 40,000 30,000 
Actual export..... eieianet sateen 7,00 7,000 4,000 ,000 
EET 5,006 5,000 8,000 9,000 
Total stock—Estimated........ 395,000! 342,000) 350,000) 365,000 
Of which American—Estim’d| 257,0V0) 233,000] 228,000) 244,000 
Total import of the week...... 26,0006 20,0006 51,000 63,000 
Of which ~" meen sciainndn tenia 21,000 17,00C€ 44,000 54,000 
a TTT 85,000; 128,000) 148,000} 205,000 
f which Correa aos ale cael 77,000| 119,00€; 139,000 197,01 "000 





2 tone of the Liverpoo!l market for spots and futures each 
day of the week ending Oct. 30, and the daily closing prices 
of spot cotton, have been 48 follows: 


Thrursed’y ae Prva 




















Spot. Saturday| Mondey.| Tuesdar | ow Wednes 
Market, / {In buyers’) Fr ely Pressed | Pressed | greaq | Freely 
12:30 P.M. 4 favor. offe ed. | forsale. | for sale. ve offered. 
Mid. Upi’ds; 538 5 3g 551, 5y 544 514 
Mid.Oril’ns.| 55, 55g 5914 Fly 5 lg Bly 
Bules 4,000 8,000 7,000 8,000 8,090 7,000 
Spec. & exp. 900 500 500 500 500 500 
eee Dull Weak at Quiet at 
Market, dull at eak a uiet a 
; Easy. 1-64 de- | 2-64 de- Hasy. Easy. 1-64 de- 
12:30 P.M. cline. cline. cline. 
Market, Barely | Quiet 
Firm. Steady. Firm. Firm. but 
5SP.M. ( y steady. | steady. 


























The opening, highest, lowest and closing prices of futures at 
Liverpool for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, unless 
=o stated. 


5 Cteid.. prvees are given in pence and GAths, thus: 5 62 
62-64d., and 6 03 means 6 3-64 4d. 


Mon., Oct. 26. | 


means 





Sati. Oct. 24. Tues., Oct. 27. 





pen} High | Low.) Cius. 


a. ad. | 4. a 


Open) High | Low.| Clos .|| Open| High Low.| Cios.||: 


| d. 


d, a. d. d. d. d. a. 

October...../518 |} 518} 518) 518|/517/517}516 | 516 13}513)513) 513 
Oct.-Nov.. |5171517)517)517//615/515)515 515/),511)511/511) 511 
Nov.-Dec...| 516 | 516'516)516//514/514)514/514 (51 511/511) 511 
Dec.-Jan....)517|,517)517/517|/515/515)515 516 )/511 511/511) 511 
Jan.-Feb..../516/518/ 515/518 //617/617)516,;516) 513'513)512} 512 
¥eb.-March | 521|5 21/521) 521 ||/520|;520/;519;519 /516 | 516 516) 516 
March-Apr.| 5 24/5 24/5 24/524 || 523/|523/522/522 519 519/519| 519 
April-May..j 5 27 | 527/527 | 6 27 || 5 26 | 5 26 | 526/526 || 523 523/528/ 523 
May-June...) 631 | 531 | 531 | 5 31 || 530 | 630) 529/526 || 526 526/526) 526 


| 
tees Oct. 30. 


Open| High Low.| Clos .|| Open| High| Low.) Clos.'|Open| High Low.| Cloa 


d, a. d. d. a, d. a. a. d. é | 4. a. 
October ....1510|612/510/512//513/513/512/512'1511/511 610] 510 
Oct.-Nov....|} 6609} 612 509 512 §511);511/511)511/)'5609)}509 508) 50s 
Nov.-Dec...}500 511/500 511)/511/611 ed bbe, 508'50¥'508) 505 
Dec.-Jan ...;500/512;509'512 






































Weodnes., Oct. 28.|| Thurs., Oct. 29. 























511/)5i11 510) 5 5 10 || 509} 509 503) 50s 
































4/524 524) 524 
) 


Jan.-Feb....|511|513/511/513]/513/513 512/612) 511/511) 510] 510 
Feb.-March.| 5 14/516/514/5161/516/516/515/515 |514/514 514] 514 
March-Apr.'517/519'517/519 ||519/519/518 /518 |/517/517/517] 517 
April-May ..!5 21 1523 521!/5 23'|5¥2/522|522/522|/521/521/520! 520 
May-June. a | 598 1 694 2 


52 
es o 26 ‘hae een S26 | 6 26 





BREADSTUFFS. 
FRipay, P. M., Octuber 30, 1885. 
The flour market has been moderately active for the home 
trade, and yet the demind has not exceeded the current 
needs of buyers, and the export business is on a reduced 


scale. Pcrices are generally sustained, but are without much 
strength. There is little disposition any where to accumulate 


stocks, receiving meeting the demand very readily. 

The wheat market has been variable and unsettled. The 
recent decline caused a revival of sp2culative operations for 
the rise in futures, and on Wednesday morning there was a 
smart advance here and at principal Western markets, but the 
large visible supply and the dulness of exports caused a 
quick reaction toward lower figures, which continued 
throughout Thursday. There has been a good milling demand 
for wheat on the spot and for early arrival, but prices are not 
fully sustained. To-day there was a further sharp decline, 
but a steadier feeling followed, with a fair business in spot 


wheat. 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
Sat. Mon. Tues. Wed. Thurs. Fri 
LO ae 964 96% Y6le 9644 95 
November delivery peenees 9548 Dd" 9642 0638 95% 941, 
December delivery ..... -. 7 97% YBIg 98 38 9738 965, 
January delivery........ J853 99% 1004 100g 991g 984g 
February delivery........ anive ——— 301% 1007, ite 
Maw GQUVGET ..-.ccces-ces 10653 105% 106% 106% = 10: 5% 105% 
Indian corn futures have been somewhat irregular. There 


has been an urgent demand for prompt delivery, which has 
strengthened values for spots and October options, in which 
early futures have to some extent sympathized, and the gen- 


| Barley has had a very free sale. 





~~ 





eral market was stronger until yesterday, when the pressure 
for October shipments ceased, and prices lost a portion of the 
recent advance, The demand on the spot has been mainly for 
prime mixed and No, 2 white. Yellow corn was quite neg- 
lected; some of the new crop arriving is very damp and 
sells low. To-day, at a siight decline, there was a brisk 
export, the sales including 100,000 bush, No, 2 mixed at 5234c. 


afloat. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
a  todccmacanwen 52% A2le 52% 53 ly 52% 52 
November delivery sities 5lig 5lty 5llg 51% 5lig 51% 
December delivery........ 493g 435g 495g 495g 491g 419% 
January delivery .......... 461 46% 465, 46% 465g 46% 
February delivery......... Atite Sak 46's Able 461g AGlg 
May delivery....... ....-. - 4633 asian 4619 464 46% 4614 


Oats, without decided activity or buoyancy, had an advanc- 
ing tendency down tothe close of Wednesday. Their com- 
parative cheapness encourages a large home trade, which, 
with a steady export movement, stimulates speculation for 
the rise. Yesterday the rise was checked by free selling and 
sympathy with the depression in wheat and corn, To-day, 
under a considerable pressure to sell, part of the recent 
advance was lost, and the close was weak. 


DAILY CLOSING PRICES OF NO. 2 OATS. 


Sat. Mon. Tues. Wed. Thurs. Fri. 


November delivery ........ 3144 Blig 3L& 32 317%, SL & 
December delivery ....... 3244 b2lo 325g 327, 3 25g 32% 
January delivery.......... eees 3318 331g 33% 334g 3314 


Buckwheat in the grain has sold at 55c. 
Several boat loads of prime 
To-day the market was 


Rye was dull. 


ungraded Canada sold at 82@8dc. 
firm and fairly active. 
The following are the closing quotations: 








FLOOR. 

a # bbl. ° 70@ 359 ,S8o0uthern bakers’ and 

IL, itn ig willing’ 300@ 370| family bDrands.......$4752 560 

Spring wheat extras. 325@ 380 Rye flour.... ......... 3250 350 

Miun. clear and stra’t. 415¢@ 5 00] Oorn meal— 

Wintershipp’gextras, 3652 3 80 Western, &v.... ... - £109 323 

Winter XX & XXX... 41502 510 Rrandywine. &e_. 3303 335 

PROCEED... .-cccccecsece 475@ 585] Buckwheat flour, # 

ity shippiugex..... 3752 500 2. eee 2000 220 

South’n com. extras... 415 > 465 

GRAIN. 

Wheat — Rye—Western.........61 @ 63 
Spring,per bush. R4 @ $8 State and Canada... 61 @ 66 
Spring No.2...... 90 @ 93 Oats—Mixed ..........30 @ 33 
Red winter, No. 2 95 @ 93 Taree cape cocessce ee. & & 
Red winter ... .. 8) #2100 No. 2 mixed......... 3144? 32% 
White 85 @ 395 No. 2 white .........35 @® 36 

Orn—West. mixed 50 @ 33 | Barley—No. 1Canada.92 @ 95 
West. mix. No. 2. 51%2 52%) No. 2 Canada....... 7# @ 8l 
West. white...... 51 @ 353 | State, two-rowed... 62 @ G4 
West. yellow.... 51 @ 53 |= State,six-rowed .... 79 > @ 83 
White Southern.. 57 @ 62 | Western.............65 @ 80 
Yellow Svuthern. 51 @ 53 ? 


The movement of breadstuffs to market is indicated in the 
statements below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at Western 
lake and river ports, arranged so as to present the compara- 
tive movement for the week ending Oct. 2l and since July 25 
for each of the last three years: 


Barle lV. | Hye. 





Hecetpts at—| Fiour. Wihieat. Corn. ] O1ts, 
Bois. 196 Ibs Bush. 6 ) Ibs BR ush.fi yt Fh Lbs | Bush. th. 32 IDs Bush. 48 lbs Bush. 36 lbs 
Chicago....-. 110,216 519 5yl 1,330 301) 695,783 332,380 67.547 
Milwaukee ..) 94,08: 217,702 4.800, 31,100 192,561 3,900 
Voledo....... $041) 44ts11 S1,587 1647 2 88Y 0,357 
Detroit ......| 6,690 385,804 +616, 28,011 49241 cease 
Cleveland. .., 6,836) 83,541 3,000) 25.600 3.500 == saaes 
St. Louis ree 25.755 217,779 291,100] 173,940. 33,743 25,525 
Peoria. ......| 17,500 8,600 06.639 221,750 24,60) 15,00 
Duluth ...... | eoeees | __ 759,000 cecese | | eebess | Seeses a 
Tot. wk. 85) 265, 175 ~ 2.633.518 1.808, 334) 1,180, 381 739,214 121,329 
Same wk. S34) 259,186 4,062,194 1,462,025) 1,82: 3,903 TOV,439 154,169 
Same wk. ’s3 265,942 1,916,758 1,051,834) 1,870,751) 815,706 188,456 
Since July 25 | | | 
aes. cosas 2,015,630, 24,782,227, 25,618,811) 21,235,851) 4,872,910, 1,257,137 
1854........| 2,605,473) 44,464,584 24,473,66z] 22,125,226] 4,695,825) 2,501,939 
Tiiive ssess 2.440 ‘3934 32,617.871) 35,508,702 20,975,655 4,985,264, $3,538,781 








The exports from the several seaboard ports for the week 
ending Oct, 24, 1885, are shown in the annexed statement: 
































> ; 
— Wheat. Corn. Flour. Oats. | Rye. Peas 
Bush. Bush. Bbls. Bush. | Bush. ish. 
New York) 126,129) 292,303 65,546} 188,036) 1,169 2,012 
Boston. .- oases ee 30,821 rere ee eee 
Montreal. 62,026 53,621 8,039 63,185 coooee] SEL, I08 
Philadel.. ae 59,000 tle: sae eadece 
Baltim’re 12,000 17,142 ee ee ee tt 
N. Orl’ns. sees 97,676 ». ao | Sewanee cecces 
St a Sr errs: 3,000: enews - -<gmmese oceune 
i ee I aes ee ee emese 
Total w’k.| 200,155 627,431) 110,233) 251,371) 1,169) 143,198 
S'me time | 
1884. ..{| 946,719, 137,923, 196,170} 57,558! 173,144) 93,21, 
The destination of these exports is as below. We add the 


corresponding period of last year for comparison: 
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Flour. Wheat. Corn. 
Exports 
for week 1885. 1884. 1885. 1884 1885 1884 
to— Week, Week. Week, Week Week, Week, 
Oct. 24. | Oct. 25 Oct, 24 Oct. 25 Oct. 24 Oct. 25. 

Bbis bis. Bush. ush Bush. Bush 
Un.King. 55,556) 118.849 133,507) 539.461; 466,932) 120,022 
Contin’nt 5,921 8,1 648] 407,323) 134.311] ........ 
.& C.Am 9,946 17,09 jatieene 35 14,378 9.253 
W. Indies 19,709 18,831 1,000 epee ear 10,448 5,444 
Brit. col’s 18,032 ST «. dttehatiol :"euubiieael’ -steiceal 1,865 
Oth.c’n’ts 1,069) 37 | Sadia aa” <i cnadi iteiin 1,362 1,339 
' | ou oe ae | oan oases SSE 
Total...} 110,233) 196,170 200,155) 945,719, 627,431: 137,923 








By adding this week’s movement to our previous totals we 
have the following statement of exports this season and last 
season: 


———— a 


Wheat. 


























Flour. 
iets 1885, 1884. 1885. 1884. 1885. 1884, 

LOVE FO! 4ug. 24 to| Aug. 25 to| Aug. 24 to| Aug. 25 to|Aug. 24 to| Aug. 25t 

Oct. 24. Oct. 23. | Oct. 24. Oct. 25. | Oct.24 | Oct. 2d. 

Bbis. Bbis. Bush, Bush. Bush. Bush. 
Un. Kingdom) 635.469, 962,817 3,717,303} 6,598,691; 5,874,334 1,721,546 
Continent ... 22.026, 115,761, 1,168,504) 6,433,724 1,497,691 = 342,948 
8.&C. Am... 135,997 117,940, 2,206 23,634 230,199," 203,412 
West Indies.| 167,571 153,753} ee Sets 68,773! 71,446 
Brit. Col’nies| 146,027} 146,083) | epeeees | 16,579, 18,410 
Oth. countr’s 6,509 7,032; 12,320 4,003) 14,115) 5,521 
Total. ...| 1,116,599) 1,503,386! 4,904,456| 13,065,054 7,701,695, 2,463,683 














The visible supply of grain, comprising the stocks In granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by rail and water, Oct. 24, 1885: 

















Wheat, Oorn, Oats, Barley, Rye, 

In store at-- bush. bush. bush. bush bush, 
New York.... .... 9,101,787 575,841 2,563,683 17,062 109.036 
Do Oat...... 496,500 145,200 .-- . 100,000 16,600 
[0 SESE 4,000 25,000 12,500 19,750 4,000 
Péeds eséens 4,521,188 216,225 1,687 107,442 73,752 
Do afloat...... fe ee eee ee 
GS 2,953,663 1,001,459 212,413 120,643 239,428 

Richmond, Va.... 71,64 4,552 2,715 rey bashed 
Milwaukee.... ... eee. Stee 99,429 1,158 
aE: f a aa cS ee 
TT chakunamien< 2,176,194 62,651 20,198 17,952 11,823 
1,743,242 10,568 47,202 726 1,477 
Oswego... 137,500 Cf: ii_—= 396,241 33,773 
ibe EAMGED. ccccucese 2,744,941 176,753 175,157 111,999 15,513 
Cincinnati. ..... 107,349 5,317 55,898 29.097 30,749 
Boston ... sialeaed 271.83 274,219 259,85 15,282 496 
Toronto.... ...... net eS prs 4: 243,378  .cce.. 
Montreal.... ..... 78,00 18,0 6,000 10,v00 1,000 
Philadelphia ..... 1,013,151 513,193 148,383 ae” oka 
Peoria...... apewens 4,8 3,831 231,492 1,987 33,316 
Indianapolis ..... 197,560 7,800 ee  -eseees 1.160 
Kansas City...... 800,349 28,795 ee <.. esesss 3,306 
Baltimore ........° 1,416,062 35,635 *) aa 4,816 
Do afloat...... A SE ee ee. re 
Down Mississippi. —...... 317,279 3 es 
CS Ti econncscces 371,845 276.171 659,887 136,235 10,409 
Gb n6é concen 321,643 1,023,490 ID 528 ciate: *: ~-< ietminine 
On camal .... sccc- 1,435,006 ee: >.> waddon eee 
Tot. Oct. 24,°85. 45,€63,616 5.263,434 4,726,854 1,709,344 622,012 
Tt. Oct. §17,’85. 45,179,482 4,827,123 5,245,930 1,420,894 542,8:5 
Tot. Oct. 24°84. 33,°21.818 5.784.555 4,565,547 1.642.862 709,228 
To. Oct. 27,'83. 30,616,382 10 531.544 5,366, 4141 1,894,584 2,274,614 
Tot. Oct. 28,’82. 16,078.308 3,669,145 4,186,410 2,139,919 948,798 

THE DRY GOODS TRADE. 

Friday, P. M., October 30, 1885. 

Although quietness was the prevailing characteristic of the 


dry goods trade the past week, there was a fair business in 
certain fabrics adapted to next season, orders for which were 
placed with a degree of liberality denoting ample confidence 
in the future. The most staple cotton and woolen fabrics 
were Only in moderate demand at first hands, and heavy win- 
ter goods were mostly quiet, because the weather continued 
mild and unfavorable for their distribution. The equilibrium 
between supply and demand has, however, been restored to 
such an extent by the late curtailment of production that 
prices are, for the most part, steady and unchanged. The 
jobbing trade in this city and at many distributing points in 
the interior has subsided into a condition of comparative 
quiet, the supplementary demand from retailers having been 
delayed by the unseasonable character of the weather, The 
late lull in the demand has caused little or no uneasiness in 
the minds of manufacturers’ agents, importers or jobbers; on 
the contrary the situation is regarded with confidence, and 
a moderately good re-order demand for fall and winter goods 
is anticipated as soon as the retail trade becomes more active, 
as it doubtless will upon the advent of cold weather. 
DoMESTIC CoTTON Goops,—The exports of cotton goods from 
this port for the week ending October 27 were 1,899 packages, 
including 1,128 to Great Britain, 177 to U. S. of Colombia, 134 
to Brazil, 91 to Mexico, 81 to Venezuela, &c. Brown cottons 


were in steady demand by converters, and slight price conces- 
sions enabled agents to close out some good-sized lots of South- 
ern three-yvard sheetings; but the general demand for these 
goods was unsatisfatory, and prices are barely steady. Bleached 
goods and wide sheetings were in light request, but stocks are 


aes 





well in hand and prices remain unchanged. Cotton flannels 
were sluggisa and corset jeans continued dull For colored 
cottons there was a light hand-to-mouth demand, and prices 
are generally firm, a recent heavy advance in indigo having 
imparted additional strength to blue denims, drills, coverlets, 
ticks, and other fabrics in the manufacture of which that dye- 
stuff is necessarily used. Print cloths were fairly active, and 
dearer, extra 64x64s having advanced to 31¢c. and 56x60s to 
2 13-16c., with considerable transactions at these figures, Prints 
continued dull, and dark ginghams were sluggish; but very 
fair orders (for future delivery) were placed for fine ginghams, 
seersuckers, printed sateens, white goods, Marseilles quilts, 
scrim curtains and cotton hosiery for next season. 

DoMESTIC WOOLEN Goops.—The commission houses have 
experienced a steady call for small parcels of heavy cassi- 
meres, worsted suitings and overcoatings ; but there was only 
a moderate business in light-weight woolens for men’s wear, 
the majority of buyers having already placed their early 
orders. Cloakings were in moderately good demand, and 
there was a fairly satisfactory movement in Jersey cloths and 
stockinettes. Satinets ruled quiet and steady, and there was 
a limited business in Kentucky jeans, doeskins and repellents, 
Ladies’ cloths, tricots and soft-wool dress fabrics were less 
active, owing to the mildness of the weather, but prices ruled 
steady on the most desirable makes. Flannels and blankets 
were taken in small parcels to a fair amount, and stocks are 
so wellin hand that prices remain firm—indigo blue goods, in 
particular, being very stifily held. Shawls were slow of sale, 
but a fair trade was done in cloth skirts, and there was a 
moderate inquiry for duplicate parcels of carpets. Wool 
hosiery and knit underwear continued to move steadily on 
account of former transactions, and prices are fully main- 
tained; but new business was comparatively light. 

FOREIGN Dry Goops.—There was a light and irregular 
demand for foreign fabcics at first hands, and the jobbing 


trade was devoid of animation. Some very fair orders for 
spring goods were placed with importers for future delivery, 
but nearly all fall and winter fabrics ruled quiet. The auc- 
tion rooms presented repeated offerings of silks, dress goods, 
velvets, velveteens, &c., with indifferent success, the sluggish 
condition of the retail trade (because of unfavorable weather) 
having rendered retailers more or less apathetic, The most 
staple imported goods are fairly steady in price, and stocks 
are not large as a rule. 
Importations of Dry Goods, 

The importations of dry goods at this port for the week 
ending Oct. 29, 1885, and since January 1, and the same facts 
for the corresponding periods are as follows: 
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inancial Companies. 


Legal. 











Bonds of Suretyship. 
NO OTHER BUSINESS. 
The Guarantee Co. 
OF NORTH AMERICA, 


ntindecneushedteusdatbie dbsacneul $300,0O 
i RE,” lt i eae area Rasta Ae Mahe 400,00 
Deposit with Insurance Department... ..... 214,00 


esident: Vice-President : 
SIK ALEX. T. GALT. How. JAS. FERRIER. 


Managing Director: EDWARD RAWLINGS. 
NEW YORK OFFICE: 
NO. 111 BROADWAY. 
D. 1. TOMPKINS, Secreturyr. 


NEW YORK DIKECTORKS—Joseph W. Drexel, A. L 
Hopkins, H. Vietcr Newcomt, John Paton, Danie 
Torrance, Kdw. F Winsicw, Erastus Wiman. 





FIDELITY & CASUALTY CO. 
Nos. 214 & 216 BROADWAY, NEW YORK. 


h Yr $250,000, invested in U. S. Gov’t Bonds. 


deposited with the N. Y. Isn. Dep't, for 
the protection of Policy- -holders. 
Assets, January Ist, 1-85, $512,026 11. 
Officials : of Hunks, Kuiiroxds and xpress Compe 
nies, Managers,Secreturies,and Clerks of Public Cop 
panies, Institutions and Commercial firms, can obta's 


BONDS OF SUBETYSHIP 
from this C raps ge ut moderate charge 
The bonds of this Company are sccepted by tie 
courts of the various States. 


CASUALTY DEPARTMENT. 

Policies issued against accidents causing death or 
— disabling injuries 

Full information as to details, rates, &c., can be 

ovtained at head office, or of Company's Agents 
Wu. M. RICHAR 5, Prest. JORN M. CRANE, Sec’y 

Ros’ J. ot AS, htt Secretary. 
S: 


Geo . T. Hope Devid Dows, W. G. Low, 

G. Williams, A.S8. Barnes, pd. Dennis. 
J.8.T. Stranahun,H. A. Hurlbut, Alex. Mitchell, 
A. B. Huil, J.D. Vermilye, 8. B. Chittenden 


Geo. 8. Cue. Wm. M. Richards. 


AMERICAN 
FINANCE COMP’Y, 


96 BROADWAY, NEW YORK. 
SN EE ance scoccccconsescodneesocel Presiden: 
FRANCIS A. WHITE.............lst Vice-Presiden: 
JAMES 8. NEGLEY............... 2d Vice-Presiden: 

HKO. B. TALBOT....... soeeeeee-30 Vice-Presiden: 
Sis ity UES conccecescocess cnet Sec’y and Trea» 


Authorized Capital went. $1,000,000. 
PaidIn - --- - . 500,000. 


SOUND INVESTMENT BONDS furnished tw Sa: 
ings Banks, Insurance Companies, Executors anc 
Trustees of Estates, and individual investors. 

UNITED STATES BONDS, State Bonds, Munici- 
pal Bonds, Railroad Bonds, bought and sold. 

DEFAULTED BONDs of States, Municipalitie 
and Railroad Companies negotiated or collected, 

CALL AND TIME LOANS made on United State: 
Bonds and good Municipal and Railroad Bonds. 

FINANCIAL AGENCY for raiiroad companies an« 
other corporations. Will also conduct the reuorgani 
Sation of railroad companies and other corporation 
whose bonds are in default or whose property is in 
the hands of Keceivers or Trustees. 

RAILROAD LOANS negotiated. 

Circulars on application. 








: T H E 
Provident Lite& TrustCo 


OF PHILADELPHIA. 


Incorporated Third Mo 1865 
= (CHARTER PERPETUAL) 
ee itinttinnetinadinciapesetl 1,000,000 


ASSETS $15,621,530 63. 

INSURES LIVES, GRANTS ANNUITIES, RE. 

CEIVES MONEY (CN DEPOSIT, etarneste on de- 

mand —es — interest is aliowed, and is empow 
R 


ered uct as EXECUTOR, ADMINISTRA 
TOR tUSti GUARDIAN, ASSIGNEE, COM- 
MITTEE. RECEIVER, AGENT, etc., tor the faith- 


a ertormance of which its ca ital 
fund farntan umple security. - on 
All trust funds and investments are on ss separate 
and apert from = assets of eo com 
@ income oO urties residin r 
collected and duly remitte od. _— oad a 
SAM’L R. SHI 47-18 President. 
T. WISTARK BROW Vice-President. 
ASA 8. WING. Fico Meets and Actuary. 


oo 





SHERMAN 8. JEWETT, Pres. JOSIAR JEWRETT, V.Prer 
WILLIAM C, CORNWELL, Cashier. 


Bank of Buffalo, 


CAPITAL, = - = = = = = $300,00¢ 
BUFFALO, N. Y. 


This bank has superior facilities for making collec. 
tions op all accessible points in the United States 
Canada and Europe. Liberal terms extended t« 
<o of bankers and merchants. 

JWRRESPONDENTS.—New York, National hoe 4 
Leather Bank; Union Bank of Lon don . 








GUPREME COURT OF THE sTATE 
oF New YorK, COUNTY OF ORANGE.—United 
States Trust Company of New York pata 
against New York, West Shore & Buffalo 
way Com ~or and others, defendants. ~ 4 
aw gh rf) ‘4 judgment of foreclosure aed * 2 
n, bearing date Octobe 
1e85. “. bh qo Fn ee the referee in said ‘nds 
ment named, will sell = public aneten., the 
Court t House, ‘an the C of Newburgh, 
County of Orange Te tate of New York. — 
the twenty-fourth day of November, 1885, at 12 
o’clock, noon, the property and premises in said 
judgment mentioned and therein described as 
ollows: 

All and singular the entire railway of the de- 
fendant New York, West Shore & Buffalo Rail- 
be A hy from ee ken in Hudson 

unty, New Jersey, te the City of New 
York. through the Ate es of Hudson and Ber- 
n in said State to the atv atom line between the 


New York, along = near the west shore of 
Hudson River via Haverstraw, West Point, Mow. 
burgh, Kingston, Catskill Athens, and 
Coxsackie, to 4 near henectady, and 
thence along near the south shore 
of the Mohawk River to Utica 
via Syracuse to Buffalo, 
int on its main line near Cornwall Landing to 
dletown and with branches to .the cities’ of 
Albany and Rochester, ether with af and sin- 
gular the lands, . 








pants ano en or 

now owned or held by said way Com 

or by said vers or which w m- 
pany on the 5th day of August, or 


and eq ont, om dali other 
mixed, | held for or 
the construction, operation 





e 
e lien of said mortgage or deed = trust OF 
whien ~? said Horace Russell and Theodore 
Houston, as Receivers, have cok I since the 
date of their appointment, and all right, title 
tne defendants, and eac and 
em, in and to the property hereinbe- 


—_ all the property which was conveyed to 
the d New York, West Shore and Buffalo 
by the several deeds enume- 


gace. ze. whether the same be specifically described 

the said mortgage or not; = how- 

rty as by said find de- 

clared to have been released by the p tiff as 
trustee under said mort gage. 

All the rights of defendant New York, West 

Shore & Buffalo Railway Company, under agree- 

meuts made between that company and the 


ad Com 
All . of defendant At New York, West 
Bhore and Buffalo Kailway Company, ‘under 
agreements made between that aaeny and 
the New York, Susquehanna and Western Rail- 
road Compa -F > 
All the rights of the defendant New York, 
West Shore and Buffalo Railway Company 
under a certain indenture of lease made by the 
West Shore and Ontario Terminal Company to 
New York, West Shore and Buffalo Kailway 
Company and New York, Ontario and Western 
Railway Company, a conante in common, dated 


the 13th day of J Phi 

All the Faptoat t tie defendant New York, West 
Shore & Buffal allway Company under a cer- 
tain a mer oe between the New York, 
Ontario & Western po A oy and the 
North River Ratlroad ny, d ated the 12th 
da , Son May, Saye = na her — all and tine oF 


remedi te of action existing 








orfor §$.0 50 

















i? ew 
Legal, 
hereafter to accrue iu favor of said New Yor, 
West Shore & Buffalo Railway Com 





said agreement of the New York, 
Ontario & Western Railway Company or othes- 


mOZwad 
ee 
t 
i 


p 
3 
an 
5 
E 











, 
All the rights of the defendant New York 
West Shore and Buffalo Railway Com 
der agreements made between that co 
and president and managers of the Delaware 
Hudson Canal Com 
All the rights of the defendant New York, West 
Shore and Buffalo Railway Company, under 
ents made between that co 
e New York, Lake Erie and Western 


the rights of the defendant New York, West 
Shore and Buffalo Railw oy Compeny. sas under @ 
certain indenture dated February 7th, 1885, be- 
tween the ab York want Shore and Buffalo 
Railway Com race Russell and Theo- 
dore Houston, as Pas Receivers of the property of 
said railway company and the Union 
agrees S Commons. 

enty three usand six hundred and 
B..... of the capital stock of the West Shore 
Ontario Terminal = mpany in the posses- 


“sho 
oe Ge oun et 5 Sa 


pany of the f the City City of New Yorks 


to edit, of 
Works of the State of New Y 
the faienrul SF tee Yow 


perme one conditions Railway ——— = 
t for the construction 
and along certain canals 


across 
te red tere nh een ten rods there- 
of, with all due and to grow 


due 
ted Newb New PS iy October 8d, 1886, 
ae A. W. Srewakr, Plain CASSEDY Referee, 5 
Wall Street, New York City. 
CLE RES nl NL te eadanalaa 
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Auction Sales, 


STOCKS and BONDS 
At Auction. 


The Undersigned hold REGULAR AUCTION 
SALES of all classes of 


STOCKS AND BONDS, 


ON 
WEDNESDAYS AND SATURDAYS. 


1\DRIAN H. MULLER & SON, 
No. 12 PINE 8TREE1, NEW YORK. 
(EQrITABLE BUILDING.) 


Z2ublications. 


LITTELL’s LIVING AGE. 


HE LIVING AGE has 
- & been published for more than 
forty years, and has met with 
continuous commendation and 
success. 


A WEEKLY MAGAZINE 


it gives more than 
THREE etou a > SV Anse 
THO 


eussennetien” Saate pages of 
reuding wuatter yeaily. it pre- 
sents in an inexpensive form 
considering its great amount tof 
natter, with freshness, owing 
i.o its weekly * eae with a 
compileveness Dowhere else attempte 


The best Essays, Keviews. Crit oioms. Serial and 
short Stories, Sketches of Trave! ana Dis- 
covery, Puetry, scientific, Biographical, 
Historical and Politicai Iniormation, 
from the entire body of Foreign 
Periodical Literature. 

It is therefore invaluable to every American 
reader as the only satisfactorily fresh and COM- 
PLETE compilation of an indispensable current 
literature—indispensable because it embraces the 


productions of tue 
ABLEST LIVING WRITERS, 


in all branches of Literature, Science, Politics and 
Art. 




















‘**it has now for many years held the first place of 
all our serial publications. * * The only possible 
objection that could be urged to it is the immense 
amount of reading it gives There is nothing 
noteworthy in science, art, literature, biography yy 
philosophy or religion that cannot be found in It. 
its readers are supplied with the best literature of 
the day.’’—The Churchmon, New Yor 

‘It may be truthfully and cordially said that it 
never offers a dry or valueless puge.”—New York 

Tribune. 

“It is one of the marvels of the age.’’—Spectator, 
Hamilton, Cunada, 

“Biography, fiction, science, criticism, histo ry 
poetry, travels, whatev er men are interested in, all 
are found here. It furnishes more for ‘the 
money it costs than any other pe — cal within our 
knowledge.” — The Watchman, Boston. 

° goth WKREKLY at S500 a year, Sree of postage; 

‘HE LIVING AGE and any one ot 
ie American $4 Monthiies (or Harver’s Weekly 
> Bazer) will be sent for a year, postpaid; or for 

+50 THE LIVING AGE and the st. Nuholus or 
Lappineott’s Monthy, Address, 


LITTELL & CO,, Boston, 
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Nfi nished to every subscriber of the CHRONICLE. 
- the CHRONICLE at 50 cents each, or to others than subscribers at $1 per copy. 
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WILLIAM $b. DANA & CO, PUBLISHERS, 
79 & 81 WILLIAM STREET, NEW YORK. 
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The Investors’ Supplement is issued once in two months, viz., on the last Saturday of 


February, April, June, August, October and December, and one copy of each issue is fur- 
Extra copies are sold to subscribers of 
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GEORGE H. PRENTISS & CO., 


Dealers in Brooklyn and New York Gas and City Railroad Stocks and Local Securities, and also 
all Securities Dealt in at the New York Stock Exchange. 


49 Wall St.. New York and 208 Montacue St.. Brooklyn. 


GEORGE H. PRENTISS, Member of N. Y. Stock Exchange. WM. D. PRENTISS. W. W. WALSH. 7 
GAS COMPANIES’ STOCKS AND BONDS, BROOKLYN crry RAILROAD STOCKS AND BOND, 7 
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. | @ | 
| Si Date. j 
GAS COMPANIES. | Par. | Amount. (Period La | *k Bid. (Ask. RAILROAD co’s. | Amount. | Par. ‘Rat a 


Brooklyn Gas-Light . 25 | 2,000,000, Var’s BS Nov. 2,’85 x125/130 | —— 

Citizens’ Gas-L.( klyn)| at 1, "20 1,000) Var’s 3 July 1,°85, 85 SS | 
EA eae paige | - Srna O.te + ~ cas. <o 1104 107 | Atlantic Avenue 

Consolidated Gas ....... a tt ls ,430,000 _....... 3lg\J’ ne 15, 85} «MS SERCO UR eee 

Jersey City & Hoboken. 20 | 756,000 Quar. , 2%3'Oct. 1, RS 140 150 Broadway 

Metropolitan—Bonds ...| 1,000 

Mutual (N. Y.)....-. ..-.- 100 
gE I Ry 1,000 








Date. | Bid. Ask, 


| j 
' 
| ' —_— 








aul nti 








.1,1885  |170 172 


“sen eee 


on 


va 


“-+*s ©©8#@8 ce@+ 888 


700,000 F.& A. 3 | 1902. 1114 «#2117 =| lst mortgage ......... 
900,000) Quar. ts Oct. 10,°85. 132 133 2d mortgave.......... 
100,000 M.&N. | 1902 103 105 | Brooklyn Cross-Town. 
000,000, Var’s 2 Oct. 1,°85)125 130 Scrip PP OEE Ie eae 
100,000/M.&N. 21 Noy. 1.°84,100 ...... ist mortgage , May . | 
00,000 J. & J.| 132 Sep.15,"85, 85 86 ya Nov.1,1885 214 | «217 
Beasdde uececd scene 1,000 00,000 M.&N. 3% J’ne 15, °85;105 ‘108 |! lst mortgage __....... 800,000 |1,0 000. Jan., 190% 108 
90,000 J. & J. 3 (Oct. 1°85 98 1101 | og es City & N’n..| 1,000,000 | 100! nase endectesnads cuedualtl OP  decccce 
00, 000, Pee: 13 ‘Uct. 20,85 161 (165 | lst mortgage ......... / 400,000 |1.000 
00,000,A.&0.'3 | 1900 (112 115 | Bushwick Avenne..... | §00,000 | 100 


~ 
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a Pe ee 


— 
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5 
AR OEE Var’s 
10 
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Brooklyn City .......... 





~~ 
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S 3 
OVO IIS ISK no 
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- 
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Metropolitan (Bklyn.).. 
Municipal— Bonds ..... 1,000 
Falton Municipal ...... 100 





5 | Ist mortgage ......... 400,000 ‘hs 000 
0 , Coney Isl’d & Brook’in 500.000 °100 
8 | 38d mortgage.......... 
9 | 
7 
3 


50, 





oT ol al 
=; 


000! i3 3 

vos M.&N.! 349 1888 105 1 
yo aR '3 Oct. 10°86 156 (1 
( 1 
( } 


| &- 4, 
Jan. & July, 1887100 (103 
00|J. & “ 6 190U0 105 


Jan. & July, 1903101 105 
ly Jan. 1, 1885 95 105 
Feb. & Aug., 1896'100 /105 








75,000 1,000 

Consolidated. ......... | 125,000 1,000 

| Grand St. & Newtown.) 170.000 100 
| Ist mortgage ......... ' 175.000 1.000 








ne tia 
100) A. & F. 





0, 
0, 


oF 134 
6 “1900 110 
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BAN KER SS, 
5 NASSAU STREET, NEW YORK. q 


Dealers in OU. S. Bonds and Other Investment S$ccurities. 


“ . eo | 
me ee AE oe TN TE 


We give particular attention to direct dealings in GOVERNMENT BonpDs at current market prices net, for immediate 4 
delivery or on time; and are prepared at all times to name close figures at our office in person, or by mail or telegraph, for the 
purchase or sale of large or small amounts. 

We attend to the transfer and registration of Government bonds for our customers without charge; and parties desiring 
to do so can have their interest checks sent to our care and cashed at our counter, 

We will make purchases, sales or exchanges with NATIONAL BANKS on the most favorable terms the market will allow, 4 
and effect the necessary deposits, withdrawals or substitutions in the Department at Washington, without additional charge. 4 

We also deal in high-class investment Securities of all kinds, and furnish upon application the fullest information ‘4 
concerning Securities offered in the market, that can be obtained from reliable sources. * 

We buy and sell on commission at the New York Stock Exchange, or in the open market, all marketable Stocks and 
Bonds; and will buy or sell on satisfactory margin, for approved customers, any active Stocks or Bonds dealt in at the 
New York Stock Exchange. } 

ts Orders from Banks, Bankers and others out of the city for investment lots of Stocks or Bonds will receive our | 
careful attention. &€) 

We receive deposit accounts of Banks, Bankers, individuals or firms, subject to check at sight, and allow interest on 
balances, Accounts current rendered and interest credited monthly. 




















TAYLOR & WALSH, 


BANKERS AND BROKERS, 


No. 84 BROADWAY, NEW YORK. i 








, Sea 


TRANSACT A GENERAL, BANKING BUSINESS 


INCLUDING 

Purchase and Sale of Stocks and Bonds, for Cash or on Margin. a4 
INTEREST ALLOWED ON DEPOSITS. 4 
COMMERCIAL PAPER. 4 


FREDERIC TAYLOR, SAM’L A. WALSH, ' e 
Late of the Continental National Bank. Member N. Y. Stock Exchange. |f 
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INVESTORS’ SUPPLEMENT. counting in the Rio Grande Western. The stock sold above 
—_—— par a few years ago and dividends were paid on it. The build- 


TERMS: 

The SUPPLEMENT is published on the last Saturday of every other 
month—viz., February, April, June, August, October and December; 
and one copy of each issue is furnished, without extra charge, to all 
regular subscribers of the COMMERCIAL AND FINANCIAL CHRONICLE. 
Additional copies of any issue are sold to subscribers at 50 cents each, 
and to persons not subscribers at $1 each. No subscriptions are taken 
for the INVESTORS’ SUPPLEMENT apart from the CHRONICLE. Annual 
subscription price to the CHRONICLE, including the INVESTORS’ SUPPLE- 
MENT, is $10 20. 

WILLIAM B. DANA & CO., Publishers, 
79 & 81 William Street, New York. 
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REORGANIZATION PLANS OF PROMINENT 
RAILROADS. 


In the CuronicL_e of September 26 a list was given of 
bonds having one or more overdue coupons attached, the 
idea being to show investors how much unpaid interest 
was included in the current quotations of such bonds. 
That statement was good so far asit went, but manifestly, 
it is important to know what disposition is to be made of 
this back interest in the respective schemes of reorganiza- 
tion. 

The revival of speculation at the Stock Exchange has 
created a demand for more detailed information as to the 
nature of the various plans for the rehabilitation of the 
bankrupt or defaulting companies, and what disposition is 
to be made of the several classes of old securities. Stimu- 
lated by the recollection of the immense profits reaped by 
those who bought defaulted securities after 1873, specula- 
tion is running to this class of bonds, in the hope of a 
repetition of the same experience. But in the stock 
market, no less than elsewhere, reckless buying is attended 
with much risk, and the investor should carefully examine 
into the merits of a stock or bond, as determined by its 
position after reorganization, before buying. To aid him 
in such endeavor, as well as for the other reasons men- 
tioned, a digest has been prepared of the reorganization 
plans of a number of leading companies. On account of 
the limit of space it has not been attempted to cover cases 
like those of the New York Susquehanna & Western and 
the Texas & Pacific, where the arrangement with bond- 
holders is very simple, and part at least of the coupons are 
paid in cash, and no change is made in the stock. In all 
such instances sufficient particulars can be obtained by 
referring to the remarks under the title of each company 
in subsequent pages of the SuppLement. Some of the 
defaulting companies have not yet presented any definite 
plan, or in some cases a plan has been offered and sub- 
sequently abandoned—as in Philadelphia & Reading. 


Such companies will not be found in the summary below. 
DENVER & RIO GRANDE, 
= this system extends from Denver westward to the Utah 
boundary (where it connects with the Denver & Rio Grande 
Western for Salt Lake City and Ogden), with quite a number 
of branches, among them that to Leadville and that southward 
to El Moro, which latter was originally the main stem of the 
system, The system comprises 1,317 miles of road without 





ing of competing lines, by reducing rates and dividing the 
mining business of Colorado, interrupted its prosperity. For 
the period from the beginning of the receivership on July 11, 
1884, to June 30, 1885, gross earnings were $5,485,434, and net 
earnings above expenses and taxes, $1,640,446. The reorgani- 
zation plan below is that'of the Coppell Committee, and now 
has the support of all parties in interest. The lien and stand- 
ing of the first mortgage, it will be observed, are preserved 
unimpaired, though one coupon on the same still remains un- 
paid. The amount of bonds outstanding on this mortgage is 
$5,382,500 at 7 per cent. The other securities which are to 
undergo reorganization are $19,740,500 7 per cent first consols, 
$2,500,000 5 per cent general mortgages, $3,476,000 6 and7 per 
cent car trusts and $38,000,000 stock. 


Siock.—This is to be exchanged for common stock of the new com- 
pany on payment of the required assessment. The assessment was 
originally placed at $8 per share, and for such payment $16 in preferred 
stock was to be given, but the plan has been modified so that only $6 
will be required, for which $12 in preferred stock is to be given, provided 
however that the assessment is paid before the close of 1885; otherwise 
the original payment imposed wiil be enforced. 

First Consolidated Bonds.—For each bond of the old company, with all 
unpaid coupons (that is, beginning with that of July, 184) a first mort- 
gage 4 per cent consolidated gold bond of the new company for an 
equal amount, with coupons commencing to bear interest from July 1, 
1886, is to be issued, and in addition $700 of new preferred stock. 

General Mortgage Bonds.—For each $1,000 bond of the old company 
and unpaid coupons thereon (the first being that of October, 1884), 
$1,000 of preferred stock is to be given, if the owner of the bond shall 
pay a cash assessment of 2's percent; if not, then only $900 of pref 
stock is to be given. 

Car Trust Certificates.—\he plan with regard to these has been 
amended. As amended, holders are to receive $600,000 in cash, and 
the remainder of the $3,476,000 in new 4 per cent consols. But these 4 
per cents are to be made equal to 5 per cents—that is, as we un- 
derstand it, if a holder be entitled to a $1,000 bond, he is to get $1,250 
in the 4 per cent consols, which would yield him $50 interest per year, 
or equivalent to 5 per cent on the $1,000 bond. In addition, $200 in 

referred stock is to be given to holders of 6 per cent certificates and 

00 to holders of 7 per cent certificates. 

New Securities to be issucd.—Stock.—Common stock isto be the same 
as in the old company—namely, $38,000,000. Preferred stock is to be 

25,000,000, entitled to a non-cumulative dividend not to exceed 5 per 
cent per annum, neither class of stock to be increased except by the 
concurrent consent of a majority of both classes outstanding. 

Four per cent Consols.—Of these $23,340,500 — be issued by the re- 
organization committee. They are to be gold bonds, bearing interest at 
the rate of 4 per cent per annum from the first of January, 1836, pay- 
able fifty years from date. The mortgage securing them is to be lim- 
ited to a total issue of $35,000,000, and is to provi le that $6,382,500 of 
the amount is to be reserved for the svle purpose of puying off or retir- 
ing at maturity the outstanding first mortgage 7 per cent bonds. This 
$6,382,500, however, may be issued at a higher rate of interest, not to 
exceed 7 per cent. Such ofthe consols as shall not be needed in making 
settlements with the old consols or car trust certificates, are to be re- 
tained in the company’s treasury, and issuedonly with the assent of a 
majority of the amount of preferred stock outstanding. 

There was also a provision in the reorganization plan by which the 
new company could issue 12% miilions of 5 per cent mortgage bonds 
ahead of the consols, $6,382,500 to be used to pay off the old firsts, and 
the remainder for the purchase of car trust certificates (in case no other 
settlement could be made with the holders) or equipmeut, and for other 
purposes, but in no event was the totai of these bonds and the new con- 
sols to exceed the 35 million limit above referred to. 

Money derived from the cash assessments is to be employed in paying 
all proper expenses; also for bétterments, for purchase of equipment or 
car trust certificates, and the Aquidation of such other debts or liabili- 
ties as the committee may deem advisable. . 

For the period of five years from the incorporation of the new com- 
pany, two-thirds of the board of directors shall be elected by the bond- 
holders and the holders of the preferred stock, but this provision shall 
lapse in the event of the full payment of the dividends on the preferred 
stock for two successive years out of net earnings. After five years, 
however, control of the property is to be vested in the stockholders— 
common and preferred. 


EAST FENNESSEE VIRGINIA & GEORGIA. 

The East Tennessee is a system of quite large dimensions. 
The mileage directly operated by the company extends from 
Bristol, Va., and Jellico, on the Kentucky State line, to Bruns- 
wick, Ga., on the Atlantic Coast, in the one direction, to 
Meridian, Miss., in another, and to Memphis (over the Mem- 
phis & Charleston which by recent arrangements has been 
definitely confirmed in the control of the East Tennessee, by a 
deposit of a majority of the stock in trust for the consol bonds) 
in still anotherdirection. By the use of connecting lines, how- 
ever, the network of roads is extended to Cincinnati and 
Louisville on the north and to New Orleans and Mobile on 
the south, so that in effect the system serves to connect the 
Ohio River with the Mississippi, with the Gulf coast,and with 
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the Atlantic Ocean (the latter not only at Brunswick but also 
at Norfolk and other northern ports (though the use of the 
Norfolk & Western, &c.) Though, however, the geographical 
advantages of the system are undoubted, the territory con- 
tiguous to the line does not as yet seem to have developed suf- 
ficiently to afford a very large amount of lucrative traffic. 
Through the efforts of its managers the property was success- 
fully carried over the interest payments maturing in July, 
1884, but in January, 1885, it was deemed best to ask the for- 
bearance of the bondholders for a time, and the reorganization 
project given below was prepared and is now being carried 
into execution. In the fiscal year 1883-4 the gross earnings 
were $4,173,263 and the net $1,699,926. In 1884-5 gross were 
$4,021,567 and net $1,288,343. This was on 1,100 miles of road, 
the Memphis & Charleston being separately operated. 

- Consolidated Mortgage 5 per cent Bonds.—Holders of these bonds to 
fund four coupons, viz., those of January and July, 1885, and January 
and July, 1886, depositing the coupons with the Central Trust Com- 
pany: and receiving in their place a funded coupon bond dated July 1, 

885, bearing six per cent interest per year, which bond shall run ten 
years and be redeemable atthe pleasure of the company at par and 
accrued interest after three years, on three months’ notice; such coupon 
bond to be secured by the coupons so deposited, the lien of which is to 
be preserved. The coupons extended would be $1,467,400. 

Oincinnati € Georgia Division 1st Mortgage Bonds.—The holders of 
these ($2,000,000) to fund four coupons, namely, those of March and 
September, 1885. and March and September, 1886, depositing the 
coupons with the Trust Company, and to accept in lieu thereof a funded 
coupon bond, based on and secured by such coupons, the bond to be 
dated September 1, 1835, bear six perjcent interest, the principal pay- 
able in ten years, or at the option of the company at par and matured 
interest after three years, on three months’ notice. The coupons 
extended would be $240,000. 

Debenture Bonds — Holders to extend for ten years such of their bonds 
as fall due during 1885 and 1886, and to accept similar debentures, run- 
ning from five to ten years, for the interest falling due in the same 
years. 

Car Trust Certificates Series A.—The payments on account of princi- 
pal falling due in 1885 and 1836, amounting to $100,000 in each 
year, to be extended for 10 years. 

Divisional Fives of 1880.—These remain untouched, and such prior 
lien bonds (also untouched) as may fall due, are by the provisions of the 
divisional mortzage exchangzable into the same. 


The plan contemplates reorganization without foreclosure 
and without assessing the stock. 


CENTRAL IOWA. 

There are 501 miles in the Central Iowa system, as now con- 
stituted. The main line extends from Albia, Ia., to Manly 
Junction, 189 miles, with about 99 miles of branches, making 
288 miles, Then there are 124 miles of road in the Eastern 
Division, which extends to the Mississippi River, and 89 miles 
in the Illinois Division, which extends to Peoria, Ill. The 
crops along the line-of the road were poor for some years, and 
the company has not derived the benefits expected from the 
new branches and extensions. The road has also been at a 
disadvantage because of the lack of a bridge over the Missis- 
~ River at Keithsburg, which want is now being supplied. 
The company has been embarrassed by a floating debt, and 
once or twice coupons on the old first mortgage bonds have 
been cashed, instead of paid outright. It is believed that with 
the completion of the Keithsburg bridge and the funding of 
coupons as proposed, the property will be able to overcome its 
difficulties, and thereafter give a better account of itself. The 
divisional bonds which are to be subject to the reorganization 
ese are $1,515,000 of Eastern Division bonds, $1,520,000 
of Illinois Division bonds and $1,200,000 of branch bonds, 
The funding plan below is the same as that issued early in the 

ear, except that one more year’s coupons are to be funded. 

n the calendar year 1884 the company earned $1,445,259 gross 
and $409,800 net, and in the previous year $1,392,587 gross and 
$473,046 net. 
' Illinois Division, Eastern Division, and First Morigage Branch Bonds. 
—Holders of all of these bonds to fund coupons of October, 184, April 
and October, 1885, and April, 1886, and also to fund one half of the 
interest for two years from and after June 1, 18856, into new six per cent 
consolidated bonds limited to $20,000 per mile, having thirty years to 
run, bearing six per vent interest, payable semi-annually in June and 
December, the bonds to be taken at 75 cents un the dollar, provided that 
holde s agree to take the same consols for the principal of their bonds 
dollar for dollar, the conpons on the latter maturing December, 18 46, 
June and December, 1887, and June, 1888, to be stamped one half paid, 
as proposed above. Thus the four cvupons to April, 1886, would make 
$120 of interest to be funded, then to carry the interest to June 1 of the 
same year wouli make $10 more, and half of two years’ interest on the 
new consols at six per cent would give $60 more, making $190 altogether 
to be funded. 

INDIANAPOLIS DECATUR & SPRINGFIELD. 


Road extends from Decatur, IIl., to Indianapolis, Ind., 153 
miles. Up to last March it was operated by the Indiana 
Bloomington & Western for 30 per cent of gross earnings, 
with $200,000 guaranteed asa minimum. But in March the 
lessee relinquished control of the road and President A. B. 
Hammond was appointed receiver. Foreclosure is to 
pushed under the second mortgage, and the plan of reorganiz- 
ation 1s as follows. 


Stock.—Holders are to pay an assessment of $2 50 per share, and then 
receive new stock to the amount of the old stock. 

First Mortgage Bonds.—April and October coupons of the present 
year were paid only one-haif, tue other half being converted into a trust 
company receipt, entitling the holder to payment after two years, and 
within five, at the option of the new company. The new company is 
to have the power to relieve holders of first mortgaze bonds, at their 
request, from the provisions of the sinking fuad, by chauging their 
7 per cent bonds into a new 5 p2rcent 69-year bond. {ncome is 
appropriate i after payment of lst mortg. interest to the operation of 
the sinkivg fund, and the bonds so retired are to be represented to the 
2nd mortg. bondholders by an annual aistribation of scrip corres pond. 
ingin amvuut and secured by the firsts so retired. This scrip becomes 
convertible into 2nd mortg. bonds whenever the firsts shall be eituer 
retired by the sinking fund or exchanged into 5 per cent bonds. 

Second Mortgage 7 Per Cent Bonds.—For 50 per cent of their 
amouut—say $1,490,000—bondholders are to receive new 5 per cent 


50-year gold bonds, first ten coupons to be paid only out of what may 





mm | 


remain after provi for interest on first mortgage,an1 after th 
company has made the necessary appropriations for sinking fund. 
For the interest-bearing coupons matured to J 1, 1885, on 
the old bonds—28 per cent, calling for about $784,000—non cumulative, 
non-coupon, 10 per cent income bonds, without voting power, are to be 
issued. Bondholders are also to receive stock to amount of 50 per 
cent of the par value of the overdue income coupons on their bonds, 
and to stand an assessment of $300 per bond, and so much more 
as may, with the assessment on the stock, be necessary to meet the 
expenses of foreclosure, reorganization, &c., the total amount of the 
ssessment, however, not to exceed 5 per cent on the principal of the bonds 


NEW YORK WEST SHORE & BUFFALO. 


This road will hereafter be a leased appendage of the New 
York Central. The terms of exchange are too recent and too 
well known to require any extended mention. Suffice it to 
say that for every $1,000 of 5 per cent West Shore bonds, with 
all unpaid coupons attached, $500 of new bonds, guaranteed 
both principal and interest by the New York Central, and 
having 475 years to run from January 1, 1836, are to be issued. 
This would require 25 millions of new bonds, but there is 
provision for 25 millions more to provide for prior liens, the 
acquisition of terminals, &c. It is not supposed, however, 
that the whole of this amount will be needed for these pur- 
poses, and what remains can only be issued from time to time 
at the request of the New York Central. The Central will 
hold the whole amount of 10 millions of capital stock which 
the new company is to have. The reorganization agreement, 
as is known, was managed by Messrs. Drexel, Morgan & Co., 
and was a great success, over 4744 millions (out of a total of 
50 millions) having subscribed to it at the end of the time 
limit on August 25. Since then still further aihesions to the 
plan have come in, holders being required, however, to pay $20 
for each bond deposited. By the terms of the lease to the 
Central foreclosure proceedings under the new mortgage can 
be taken after default in the payment of interest for two suc- 
cessive years. 





OREGON & CALIFORNIA. 


This is a project for connecting Portiand with San Francisco 
by rail. The Central Pacific has been building north and the 
Oregon & California south, butthere is still a gap of 125 miles 
between the two. The numberof miles of completed road 
in the system is 451. The prop2rty has bsen several times in 
financial straits. Mr. Villard managed it for atimsa in con- 
nection with the Oregon Navigation and the Northern Pacific, 
but the company again fell into difficulties. Now it is to pass 
into the possession of the Central Pacific upon the terms fol- 
lowing, the Cantral Pacific agreeing to complete the con- 
necting link within three years from the date of the transfer. 
Net earnings have been small. 


Stock.—Common stock is to pay an assessment of $3 pers \are, and 
receive one share of Central Pacific for every four shares of Oregon & 
California. Preferred stock ts to pay an asssessment of $4, and receive 
one share of Central Pacific for every two shares of Oregon & Uali- 
forsaia, the Central Pavific stock to carry all dividends declared after 
July 1, 1836. The common stock of the Oregonis $7,000,00V and the 
preferred $12,000,000. 

First Morig tz B mds.—For the $9,000,000 of old bonds, $10,300,000 
of new b pads, having forty years torun from July 1, 1836, and bearing 
3 per ceut interest for two years, and 5 per cent thereafter, are to be 
issued, the exchange being on the basis of $1,150 of new bonds for 
every $1,°:00 of old bonds. The new bonds will be at the rate of $30,000 
per mile, while the old were at the rate of $20,000 per mile; but $5,000 
per mile is to go towards laying the old line witi steel rails instead 
of iron,as now. Tie net proceeds of thaland grans transferred, itis 
stated, are to forma sinking fund for the payment of the new bonds. 
Additional bonds may be issued on new extensions at the rate of $30,000 


per mile. 
TEXAS & ST. LOUIS. 


There are twocomp inies, one called the Texas & St. Louis of 
Texas and the other the Texas & St. Louis of Missouri and 
Arkansis. The latter extends from Birds Point, Mo., opposite 
Cairo, Ill, to Texarkana, Tex., 419 miles, and the tormer 
from Texarkanato Gatesville, Texas, 304 miles, making 723 
miles of road altogether. The system is narrow gauge, which 
has been a decided drawback, and the plan of reorganization 
contemplates a change to standard gauge. On the Missouri 
and Arkansas Company there are outstanding $5,650,000 of first 
mortgage bonds with unpaid coupons of March, 1884, and 
subsequent ones attache1,the same amount of second mortgages 
income bonds, and a like amount of stock, and on the Texas 
Company $2,128,000 of first mortgage bonds, with coupons of 
Dec., 1883, and subsequent ones attached, and $1,817,000 of gen- 
eral first mortgage bonds, with same coupons, and $3,945,000 
of stock. The reorganization plan following covers all 
classes of securities except the land grant bonds of the 
Texas Company. The cash deposit certificates issued 
under the proposed agreement of November, 1883, and under- 
stood to amount to $1,248,310, are also embraced in it. 


The new companies are toisiue six per cent 59-year first mortgage 
bonds to amount of $9,00) per mile, with the right to iucrease to $13,- 
OvO per mile for the purpose of widening the gauge; six per cent 50-year 
second mortgage bonds, $13,00v per mile; and stock $13,300 per mile. 
Bonds and stock on fature extensions to be at the sam:rate. All 
bonds issued by the new companies are to be deposited with a trust 
company, Which is to issue against the same its trust certificates, called 
collateral first mortgage trust certificates, or cvullateral trust second 
mortgage trust certiticates, as the case may be, “entitling the ho der to 
aprorata interest in the whole issue of first or second mortgage 
bonds.” The stock tv be issued by the Missouri an: Arkausas Company 
i to be transferred to the Texas Company, which latteris to issue its 
own stock for the same, Itis provided that for the p-riod of five years, 
the control of the entire road is to be vested in the committee, and for 
this purpose the stock of the new company or comp suies is tu be deposited 
with atrust company, “with irrevocable proxies to the committee, 
a ithorizing it fur such five years to vote fur directors of the companies.” 
Fer stock so deposited negotiable certificates are tu be issued, and de- 
siznated as ‘stock trust certificates.”’ - 

Stock (voth companics).—H ‘ders of the stock of the two companies 
are to receive 25 per cent of their holdings in stock trust certificates, 
Aescribed above. 
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Readjustment Trustees’ Cash Deposit Certificaies (issued by William 
Winslow Sherman and Abraham Wolff, as readjustment trustees, under 
agreement of November, 1883.)— Holders of these certificates to receive 
an equivalevt amount in first mortgage collateral trust certificates, 
these certificates representing the first mortgage bonds issued by the 
new company and deposited with the trust company. 

First Mortgage Bonds of Texas Company.—Holders to receive 50 per 
cent of face amount in first mortgage collateral trust certificates and 75 
per cent in second mortgge collateral trust certificates. 

General First Mortgage Bonds of Texas Company.— Holders to receive 
50 per cent of face amount in second mortgage collateral trust certifi- 
eates and 75 per cent in stock trust certificates. 

Firsi Mortgage Bonds of Missouriand Arkansas Company.—Holders to 
receive 1U5 per cent of face amount in second mortgage collateral trust 
certificates and 30 per cent in stock trust certificates. 

Second vartenge Bonds of Missouri and Arkansas Company.—Holders 
will receive 50 per cent of face amount in stock trust certificates 

For purposes of foreclosure aud reorganization and other needed 
expenditures, the estimate was that a special sum of $2,560,000 iu cash 
would be required, and to obtain such cash subscribers to the reor- 
ganization agreement were given the privilege of paying cash to the 
committee upon the terms of receiving for every $1,000, $:1,200 in first 
mortgage collateral trust certificates, $700 in second mortgage col- 
lateral trust certificates, and $500 in stock trust certificates. 

As regards the first mortgage coliateral trust certificates, the com- 
mittee may use Unappropriated securities in payment of interest as it 
matures on the same, andthe second mortgage bonds (represented by 
second mortgage collateral trust certificates) are to be subject to the 
provisiou that for three years from their date only such interest upon 
them shali be payable as after providing for all prior charges aud neces- 
gary expenditures, shall be actually earned by the companies. 

It is provided that in case the two companies can be consolidated, the 
consolidated property may be mortgaged to secure the entire issues of 
first and second mortgage bonds, respectively. 


The distinguishing features of this plan are that the voting 
power on the stock is for five years vested in the committee, 
and that subscribers do not get the bonds directly issued by 
the company, but collateral trust certificates issued in their 
stead by the trust company, which will hold the bond itself. 

WABASH 8ST. LOUIS & PACIFIC. 

It would require more space than is at our disposal to give a 
comprehensive idea of this system. Suffice it tosay that it 
covers a vast stretch of territory, and extends from Toledo 
and Chicago to St. Louis, Kansas City and Omaha. The mul- 
titude of branch and intersecting roads which it embraces we 
cannot undertake to enumerate. Many of these now are, and 
always have been, a drain on the parent company, and they 
are the main cause of the extreme embarrassment to which 
the property has been reduced. At one time the combinatioa 
embraced over 3,500 miles of read, but more than 1,000 miles of 
this has been lopped off under the management of the re- 
oeivers, and the order of the court directing the receivers to 
turn over different divisions that had defaulted on their 
obligations to the creditors having a mortgage on the same. 
It is important to know what these divisions are, s0 we give 
the following statement of the same. 


uincy Missouri & Pacific. .................. inc ened aaah areas - 134 miles. 
pemomrs TeWe & BORPAGEG. <occcccccccccecccccccccccccce eewede 143 * 
Champaign Havana & Western. ........ccccccccccccccccccccce 130“ 
ia 268 * 
i i oh eee demenenbeneonee 76 «© 
Toledo Peoria & Western............. SR eee en aE aa 347 * 
ee es Gb RIED oe cccececceecuscceseseuececoucceoes ~~. * 

acai eta ale li ng een tae alin 1,069 miles. 


The plan of reorganization below, it will be seen, is general 
in its character, and makes no reference to divisional mort- 
gages in default or arrears, the idea being that this is a matter 
to be attended to after reorganization, the company then 
being in better position to treat with the creditors of the same 
—holding such divisions as are profitable and letting go those 
that are unprofitable. 


Stock.--Common stock holders to pay an assessment of $6 00 per share 
and receive therefor new debenture bonds, dollar for dollar, and in 
addition to receive an interest in the new company “ corresponding as 
nearly as may be to their holdings in the present ¢: mpany.” Preferred 
stock holders to pay an assessment of $3 per share and to receive 
therefor new debenture bonds, dollar for dollar, with the same provi 
sion as to the exchange of old stock for new as in the case of the com 
mon stock. 

General Mortgage Bonds and Collateral Tru:t Bouds.—$30,000,000 of 
new debenture bonds to be issued, bearing 6 per cent interest, payable 
semi-annually and perpetual, but dependent upon income for the inter- 
est, which shall not be cumulative, and with voting power. $3,500,000 
of this issue is to be preferred as to interest and applied to paying float- 
ing debt (for which collateral trust bonds are pledged), said 3 millions 
to be redeemable at par within 20 years (after 5 years from date). 
$16,000,000 of the remainder is to be paid to the holders of the present 
general mortgage bonds; $6,000,000 is to be paid to the holders of the 
remaining collateral trust bonds; $500,000 is to remain in the new 
company’s treasury and $4,000,000 is to De disposed of to get the money 
needeu to redeem the receivers’ certificates outstanding. To effect the 
latter, both general and collateral trust bondholders shall contribute 2 
wd cent on the amount of the new bonds received by them, for which 

ebenture bonds wiil be given dollar for dollar. And it is further pro- 
vided that in case stock holders should not take the new stock and deben- 
ture bonds offered thei, the general and coilateral trust bondholders 
shall take the same pro rata on the same terms as they are offered to the 
stockholders, the amouut to be paid in that way, however, not to ex- 
ceed 5 percent onthe par value of their bonds. ‘‘As there may be 
holders of bonds in amounts so smail that the 2 or 5 per cent on their 
bonds wil not make up the amount of a single debenture bond, ia all 
such Cases scrip or certificates for the amount will be given to the sub- 
acribers, converiible into debenture bonds.’’ 

No future mortgage is to be placed upon the property to take prece- 
dence of the mortgage to secure the debenture bonds, bat a consolidated 
mortgage may be made for the purpose of taking up prior lien bonds as 
they fall due, to an amount equal to such outstanding prior lien bonds; 
and the mortgage may provide for the issue of an additional sum not 
exceeding $3,000,000, but no part of this $3,000,000 is to be issued 
© cept by unanimous consent of the board of directors and the sanction 
0 two-thirds of the debeuture bondholders. New company is to have 
$23,10v,000 preferred stock and $27,300,000 of common stock. 

: DENVER & RIO GRANDE WESTERN. 

This is the Utah extension of the Denver & Rio Grande, 
but the road has been operated independently since the Rio 
Grande got into trouble, and is in receiver’s hands, The first 


reorganization scheme of which we give an outline is that issued 
under date of August 27, 1885, by Genera! Palmer, the President 
of the road, Within the last two weeks, however, the parties 





interested in the reorganization of the Denver & Rio Grande have 
appeared in opposition to Gen. Palmer’s plan, and an announce- 
ment has been made to bondholders, stating that in com- 
pliance with the request of the holders of some 2! millions of 
the bonds, Messrs. George 4 a John Lowber Welsh, 
Theodore Gilman and Wm. Dick had consented to act asa re- 
organization committee; the outline of their plan is given below. 

It is noticeable, however, that General Palmer announces, 
as appears by an advertisement in the CHRONICLE of Oct. 
24, that the holders of a majority of the first mortgage bonds 
of the Denver & Rio Grande Western Railway Company 
having signed the plan of August 27, 1885” * * “the plan 
has now become effective,” and that the first payment under 
the same could be obtained on and after October 20. 

First Mortgage Bonds.—The matured coupous (the last paid was that 
of March, 1854) aud all coupons to mature up to, and including that of 
March 1, 183%, are to be cut from the bonds and assigned to and 
deposited in trust for the benefit of the parties hereto, with Louis H. 
Meyer and Edward Lewes, now the mortgage trustees, uncanceled, 
with the right unimpaired to enforce the guarantee of their payment 
against the Denver & Rio Grande Railway Co., and the lien of the first 
mortgage to secure the coupons to remain unaffected. On such deposit, 
certificates to be issued Dearing five per cent per annum interest, pay- 
able semi-anuually, on the amount of coupois unpaid, from their 
maturity respectively. The certificates shall call for payment in cash: 
On Sept. 1.1885 (oron assignment and deposit of coupons, as soon as 
a majority shall accept the plan), of interest up to that date on now past 
due coupons; on March 1, i886, interest on matured coupons, and also 
one-fourth of the amount ofthe coupons maturing thatday; on Sept. 
1, 1486, interest on the amount then due on coupons, and one-haif of 
the amount of the coupons maturing that day; and thereafter on each 
March 1 and Sept. | during 1887 and 1888, interest on the 
amounts then due on coupons, together with one-half of the amount 
of each coupon respectively then maturing. And on March 1, 1389, 
three-fourths of the — then maturing, and interest on all sums 
remaiving due on matured coupons. Thenceforward full interest to be 
resumed on the bonds. The amount of the coupons left unpaid (repre- 
seuted by the certificates) shall be payable in whole or in part on sixty 
days notice by pubiication in a New York newspaper, or in ten years 
from September 1, 1855, with interest semi-annually. 

The instalments (principal and interest) will be represented by 
warrants attached to the certificates, payable in New York, and in case 
of non-payment of any such warrant the holders to have the option to 
receive back the coupons to an amount equal to the principal unpaid 
upon the certificates in exchange therefore. No dividend shall be paid 
on stock uutil the certificates shall have been fully redeemed. 

It will be noticed that this plan provides for reorganization 
without foreclosure. No dividends can be paid on the stock 
till the certificates for back interest have been redeemed 
in full. All back coupons are funded, and_ those 
maturing in the interval between now and September 1, 1889* 
are to be paid part cash in gradually increasing amount—thus 
one fourth in cash March 1, 1886, one half in cash September 
1, 1886, and March 1 and September 1 in both 1887 and 1888, 
and three quarters cash March 1, 1889. The unpaid portion in 
each case is funded, like the back coupons, into certificates, 
and the certificates will bear interest semi-annually, and may 
be paid off in full at any time on 60 days’ notice. 

ull cash payments are to be made wit the 1st of Septem- 
ber, 1889. General Palmer states that in the period from the 
beginning of the receivership—July 12, 1884, to June 30, 1885, 
—the property earned $927,234 gross, $211,782 net above oper, 
ating expenses, and $156,091 net above expenses, rentals, and 
taxes, the latter being, as he states, 3714 per centof the annual 
interest on the bonds. The monthly earnings since then show 
an increase of $42,586 for July, $11,441 in August and $16,458 
in September. 

The detailed plan of Mr. Coppell’s committee has not yet 
been issued, but an outline furnished the CHRONICLE gives 
the following ag the basis proposed for reorganizing the Den- 
ver & Rio Grande Western Co. 

“Authority to be given the committee to exchangeits bonds dollar 
for dollar for the new 4 per cent consol. bonds of the reorganized Den- 
ver & Rio Grande Western Railway Co. with a bonus of $500 of 
5 per cent preferred stock of the new company to compensate for over- 
due coupons and reduction of interest. The stock of the Denver & Rio 
Grande Western to be treated a: follows: Asseased $3 per share for 
necessary betterments and rolling stock, for which $12 of preferred 
stock of the reorganized Denver Company to be given, and new com- 
mon stock share for share.”’ : 


__ OTTO CENTRAL—RIVER DIVISION. 


“This is one of the pieces of road originally forming part of 
the Ohio Central system. What is known as the main line of 
that system (Toledo to Corning, with branch to Columbus) was 
sold at foreclosure sale April 15, 1885, incorporated June 30, 
1885, as the Toledo & Ohio Central, and is closely allied witn the 
Columbus & Hocking Valley. Stockholders had the privilege 
of coming into the reorganization scheme on certain fixed con- 
ditions, but only a small percentage availed themselves of that 
privilege ; up to November 10 they can also come into the re- 
organization agreement for the River Division, upon the terms 
stated below. The River Division first mortgage comprises 
bonds to amount of $5,316,000, and interest is in default since 
March 1, 1883. The division practically extends from Corning, 
Ohio, to Charleston, W. Va., about 115 miles, with about 11 
miles of branches, and was sold Oct. 22 to the reorganization 
committee. 

Stock.—Holders of common stock of the Ohio Central RR. Co., paying 
one per cent upon the par value of said common stock, to receive new 
common stock to the amount of ten per cent of their old stock and new 
first mortgage bonds to the amount of the cash payment. 

First Morigage Bonds.—Holders of these bonds, on payment of two 
er centin cash upon the principal of their bonds, to receive first pre- 
erred stock to the amount of the principal of said bonds and the unpaid 

coupons thereon maturing on or before March 1, 188>, and pew tirst 
mortgage bonds to the amount of the cash payment. Accordingly, for 
each $1,000 bond deposited and $20 cash paid on the same, a bond- 
holder will receive $1,120 of new first preferred stock and $20 of new 
first mortgage bonds or scrip redeemable therein. 

Income Bonds —Holders, on payment of ten per cent in cash upon the 
principal of said bouds, to receive second preferred stock to the amount 
of the principal of the bonds, and new first mortgage bonds to the 
amount of the cash payments. 
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The new stock to be issued is as follows: $6,000,000 of first preferred 
entitled to a preferred dividend not exceeding 6 per cent; $4,000,000 
of second preferred, entitled to 6 per cent after the payment of 6 per 
cent on the first preferred, and $2,200,000 of common stock. Dividends 
are to be non-cumulative, and after payment of 6 per ceut on the com- 
mon all three classes are to share alike in anything above that amoun 
With reference to the claim of the stock upon earnings, it is provid 
that the net income of the company shall be applicable for that pur 
in the order named, after payment of operating expenses and fixed 
charges, inclading taxes, insurance and expenditures for equipment, 
renewals and repairs, and needed improvements and betterments. 

The new first mortgage is to be issued at the rate of $10,000 per mile 
of railroad actually constructed, including the bridge at Point Pleasant, 
and is to be a first lien upon all the property of the company, “except 
that it may be subject to the lien of the Mineral Vivis‘on mortgages.” 
The bonds are to run till December 31, 1935, and bear 6 per cent inter- 
est. Beyond this mortgage the reorganized company shall make no 
other mortgage or deed of trust except by and with the consent of the 
holders of three fourths in amount of the first preferred stock. The 
proceeds of the bunds are to be used in acquiring possession of the pro- 
perty, in Paying prior liens and claims, and in completing, equipping 
and extending the road. 


MEXICAN NATIONAL. 





This is General Palmer’s Mexican road. It consists at 
resent of two divisions—the Northern and the Southern— 
tween which there is a gap of about 370 miles that remains 
to be completed. The Northern Division includes the Texas 
Mexican (161 miles, Corpus Christi to Laredo, Texas), and 
extends from Corpus Christi, Texas, to Saltillo, Mexico, com- 
rising 397 miles of main road and 7614 miles of branches. 
he Southern Division runs northward from the City of 
Mexico to Morelia and San Miguel, 311 miles, with 74 miles of 
branches. Thus there are altogether 85814 miles of road in 
operation, besides which there are about 37 miles completed 
but not in operation, The aim of the projectors of the enter- 
prise was to furnish a short outlet to the City of Mexico from 
the Southwestern border of the United States, and it is clear 
that so long as the gap between the two divisions exists the 
road must be operated at a great disadvantage, and afford 
little opportunity of testing its capacity for profitable results. 
The ditticulty, of course, is tosecure money with which to com- 
plete the undertaking, since the sale of any additional amounts 
of the old first mortgage bonds is out of the question. The 
issue of a preferred first mortgage, having a first charge upon 
all the income of the company, as proposed in the plan below, 
is intended to overcome that difficulty. Over five millions 
sterling it is stated have already been invested :in the under- 
taking. We may say that for the first half of the year 1885 
the Northern and Southern divisions combined earned $704,- 
048 gross and $163,491 net. The agreement herewith annexed 
is to become binding upon two conditions—first that a majority 
of the $24,330,000 bonds outstanding shall have given their 
assent to the scheme, on or before the 1st of March, 1886, and, 
secondly, that by that date negotiations forthe money needed 
to complete the unfinished gap shall have been perfected. 


First Mortgage Bonds.—Holders of these bonds are to fund nine cou- 
pons, viz., those matured on or since April, 1881, and those to mature 
on or before July 1, 1888, and to receive fur such coupons, at par, sec- 
ond mortgage debentures, entitled to as much interest (not exceeding 
5 per cent) as the net earnings in any vear may suitice to pay ; inter- 
est on such debentures to be cumulative, and any deficiency below 5 
per cent to be a charge on the net earnings of subsequent years. 

New Bonds.—The company to be allowed to issue a preferred first 
mortgage bond, at the rate of $10,00) per mile aud no more, bearing 
interest at 5 per cent, payable half yearly from and after Jan. 1, 1886, 
‘which bond shall be made to constitute until redemption, a first charge 
for such interest on all the income or the lines now existing, including 

t to Patzcuaro, as well as of the portions to be built to complete the 
International line and the Lampasos coal branch, together with the 
rolling stock and equipment.” It is further provided that after July 1, 
1858, no proceedings under the old first mortgage, which may render 
the principal due, shall be taken by bondholders or their representa- 
tives, as long as any bonds with the preference feature shall remain 
——e ut the old bonds shall draw and receive all net earnings 
as therein defined (after payment of 5 per cent on the then outstanding 
preferred bonds) until they shall have received their full 6 per cent per 
annum for the whole period following said July 1, 1888. All the Mexi- 
can National equipment trust certificates now outstanding (about 
$2,00v,000), together with any rolling stuck acquired for the new line, 
shall be assigned and transferred, to be held in trust—first for the sec1- 
rity and protection of the preferred first mort.age bondholders; second 
of the holders of bonds now outstanding who shall assent to this plan. 
The totalissue of both classes of bonds (preferred and the old bonds 
now out) shall not, on completion of the system, exceed $25,000 per mile. 

The new preferred bonds are to be redeemable at par at the option of 
the company, ou reasonable notice, and are to be used to carry out the 

lan set forth, “‘thus assuring the completion and equipment of the 

oternational link and coal line, the extinguishment or necessary pro- 
vision for extinguishing any prior liens or prior charges existing against 
certain sections of the line and rolling stock; the payment of interest 
on the preferred bonds; and the acquisition of such adiitional equip- 
ment and facilities for carrying on the business of the iines covered by 
the preferred bonds as may be found necessary when they are completed.” 


Under this plan consequently there is no foreclosure, but 
bondholders practically yield the first mortgage quality of 
their bonds. 








RICHMOND & ALLEGHENY. 


The Hon. James G. Blaine and other political celebrities 
were at one time interested in this road, and it purchased valu- 
able property from Virginia. It extends from Richmond, Va., 
to Clifton Forge, Va., 230 miles, and there are 32 miles of 
branches, making altogether 262 miles. Default on the second 
mortgage occurred May, 1883, and on the first mortgage July, 
1883. Receivers were appointed June 23, 1883. It is stated 
that $4,750,000 (out of $5,000,000) of first mortgige bonds and 
$3,000,000 (out of $5,000,000) of stock have assented to the 
reorganization scheme outlined below, anithat foreclosure 
under that scheme is to take place immediately. Of the 
$5,000,000 preferred stock to be issued by the reorganized com- 
pany, $1,100,00) will remain in the treasury,at th» disposal of 
the new company. Gross and net earnings for three years 
have been as follows: 





[ Vor. XLI. 
1882. 1833. 1884, 
Gross CarMings.............00-ee. $548,658 $635,327 $604,083 
Operating expenses.............. 395,495 406,900 420,104 
Wot GMPRIRES.... ccccscccccces $153,163 $228,427 $183,979 


Stock.—Holders of stock or of trust certificates issued against the 
same are to receive seventy per cent of their present holdings in new com- 
mon stock on ao of three per cent apon the par value of the new 
stock received. 

First Morigage Bonds.—Holders of these bonds to receive one 5 per 
ceut bond of new company, dated Jan. 1, 1287, together with $300 of 
preferred and $300 of common stock, for each bond now heid, with all 
over-due coupons attached. 

Second Mortgage Bonds.—Holders of the second mortgage bonds to 
poe five dollars, for every bond held by them, to the Committee of Second 

ortgage Bondholders, for protection of their interests, and to receive 
= an enon stock for each bond with all overdue coupons 
attached. 

The new first mortgage bonds given in exchange for the old bonds 
will amount to $5,000,000, will become due Dec. 3ist, 1934. and be 
an dag te in gold coiu of the present standard of weight and fineness, and 

ear interest at 5 per cent per annum from Jan. 1, 1887. “the mortgage 
securing them to provide, however, thatin case the interest thereon 
maturing on or before January 1, 1892, shall not be paid when due and 
payable, then and thenceforth said bonds shall bear interest at the rate 
of 7 per cent per annum.” No additional mortgage is to be placed u 
the property except with the consent of the holders of two-thirds in 
interest of the preferred stock and also two-thirds of the common stock. 

Preferred and common stock to be $5,000,0)0 each; preferred stock 
entitled to preferred dividend up to 6 per cent, beginning with the year 

87, and non-cumulative, but first dividend not to be paid until com- 
pany has on hand $250.000, or its equivalent. The net income out of 
which dividends are to be paid is defined to be what may remain after 
paying operating expenses and fixed charges, including taxes, in- 
suranve, and expenditures for equipment, renewals aud repairs, and 
needed improvements, additions and betterments. After payment of 
six per cent on the common stock, both classes are to share alike in any 
excess beyond that amount. 


It will be noted as a peculiarity of this schem; that while 
interest on the new bonds is to be only five per cent so long 
as the company meets the same promptly, the momenta 
default occurs (at any time before January 1, 1892), it is to be 
raised to 7 per cent, which is the rate in the old bond. Inter- 
est, however, does not begin to accrue till January 1, 1887, 
The exchange of the old bond into the new, it will be observed 
is on an even basis, and in addition—presumably for the 
coupons funded and the reduction of interest made—60) of 
stock, half common and half preferred, is to be given. 


TOLEDO CINCINNATI & Sf. LOUIS. 


This is a narrow-gauge enterprise originally projected on a 
very large scale, but which has had a very checkered career, 
and been in financial difficulties almost from the b>-ginning, 
All the minor pieces of road formerly embraced in the system 
have been sold at the instance of mortgage cre litors—thus the 
Dayton Division, the Cincinnati Division, the Dayton & South- 
eastern, and the Iron Road—but the main stem comprising the 
line from Toledo to St. Louis has not yet been sold, and it is 
to this that the reorganization plan below relates. There are 
two separate divisions in the main line. The first is the 
original Toledo Deiphos & Burlington road, from Toledo to 
Kokomo, 182 miles, and called the Toledo Division, on which 
$1,250,000 first mortgage and the same amount of income 
bonds were issued, and the second is the Toledo Cincinnati & 
St. Louis, from Kokomo to East St. Louis, 263 miles, and 
called the St. Lou's Division, on which $3,000.000 first mortgage 
and $3,000,000 income bonds were issued. For the latter divi- 
sion there has been some contest for control—or at least a con- 
troversy with regard to it—between the Quigley committee on 
the one hand and the Corbin people on the other, the latter 
wanting the road apparently for the purpose of giving the Ind. 
Bloomington & Western road an outlet to St. Louis. The 
Quigleycommittee, however,now wee about seven-eighths 
of all the first mortgage bonds, and it is their scheme of reor- 
ganization that is given below. This committee is in possession 
also of the terminals at St. Louis sold early in the year, and 
they likewise bought in the rolling stock sold at Tolede 
October 15. Owing to the road’s being narrow gauze, and thus 
unable to exchange business with connecting lines, the show- 
ing of earnings has been very poor; but the plan of reorganiza- 
tion contemplates changing the gauge to standard width, and 
to that end provides for the crea‘ion of a new first mortgage. 

First Mortgage Bons of Toledo Cincinnati ¢ Sit. Louis.—Holders to 
pay ten dollars for each vne thousand dollar bond held, and recsive new 
second mortgage bonds to the amount of the old bonds, including inter- 
est at 6 per cent yearly from last payment (July. 1882,) to Jan. 1, 1888. 

First Mortuage Bonds of Toledo Delphos & Burlington.—Holders to pay 
ten dollars for each bond held and receive new sevond m orty+ge bonds 
tothe amount of the old bonds, including interest at 6 per cent per 
annum computed from last payment (July, 1882) to Jan. 1, 1838, and 
in addition shall receive an amount of new 2d mort. bonds equal to 50 
rer cent of the principal of their old ist mort. bonds.exclu ting interest. 

New first mortgage bonds are to be issued to the amountof $5,750,000 
($15,000 per mile), secured by a first mortgage on all the company’s 

roperty and franchises; bonds to be $1,C0) each. payable in 40 years 

rom date, with interest at 6 per cent. These bonds to be svld to raise 
money for reconstruction, change of gauge, equipment, acquisition of 
terminal facilities, &e. It is provided that an amount equal to two 
years’ interest upon bonds actually sold shall be set aside out of the pro- 
ceeds of sale for the payment of such interest. 

Second mortgage bonds to be issued to the amount of $7,000,000, per. 
able in 50 years, with interest at 4 per cent from January. 1888, to 
January !, 1893, and 6 per cent thereafter. These bonds not to have 
the right of foreciosure before 1890, unless default should occur in the 
payment of interest on the first mortgage bonds, in which coutingency 
the principal and interest of the second mortgage boads shall become 
due and payable. 

The new company is to have five millions common stock and twelve 
nillions preferred stock, the latter entitled to a preference of 6 per cent, 
but dividends to ba non-cumiulative. 


The above plan was prepared some time ago, and applied 
then t» other junior securities, including the income bonds 
and stock, but now the committee is giving its attention 
mainly to the work of securing a foreclosure under the first 





mortgages and buying in the property for the bondholders. 
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STOCK AND BOND TABLES. 





NOTE 8. 
These tables are expressly intended to be used in connection with the information concerning Investment matters, published from week to 
week in the CHRONICLE—to which an index is furnished in the remarks at the foot of the tables. Annual reports are in black-faced figures. 
A description of U. 8. Government Securities is published in the CHRONICLE each month, as soon as the official ‘“‘ Debt Statement” is issued. 
Prices of all active Stocks and Bonds are quoted weekly in the CHRONICLE, and a list of general quotations is published monthly. 
The fellowing will give explanations of each column of the tables below: 
Description.—Railroads leased to others will ee be found under the lessee’s name. The following abbreviations frequently occur, ¢ 


. tor “mortgage.” s.f. for “sinking fund,” 1. gr. for “land 
laranteed,’’ end.for “endorsed.” “ Coupon?” indicates tha 


a o P Borie —The date of issue is referred to in this column. 


ant,” reg. for “ registered,” coup. for “‘ coupon,” Br. for ““Branch,” guar. 
the bonds are coupon, but may be registerea. 


Miles of Road.—Opposite Stocks, this means the miles of road operated, on which the earnings are based; opposite bonds, the miles covered 


by the mo 


a 
Bize or Par Value +) aT hese figures are dollars, showing the denominations or A ova value. The figures ‘100, &c.,’”’s ry $100 and lar. 
Rate Per Cent.—The interest per annum is ee for bonds, but the os cent of lasi d 
Py M. &8., March & Sept.; A. & O., 
uarterly from Feb.; 
te in this column shows the period wi an the principal falls due of bonds, but the time 


When Payable.—J. & J. stan 
J =i & ees .—J., quarterly from January; Q.—F., 
‘pal. when due ; Stocks, last dividend.—The 
when ny last dividend was paid on stocks 


for Jan. & July; F. & A., Feb. & Aug.; 


dividend for stocks; g means gold; : 
r c 


Q.—M. , quarterly from March. 


zr, extra; 8, stoc eractig. 
M. & N., May & Nov.; J. & D. 





STATE SECURITIES. 


Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
































DESCRIPTION. Date of | Sizeor| Amount ea eeees: | Principal—When 
Bonds. par /| Outstanding Rate When | Where ree and by Deo. 
For explanations see notes above. Value. * |Payable} hom. 
Alabama—Substitution bonds (A) ($7,000,000). 1876 \$100&c.\ $6,73 3 &. |J. & J.| N. Y., Am, Exch. Nat.Bk. July 1, 1906 
Substitut’n — for RR. (B) ($596,000). ....... 1876 100 &e. 5 J. & J. do do July 1. 1906 
do r Ala. & Chatt. (C) ($1, 000 — 1876 100 &e. 4&c. J. & J. do do July 1. 1906 
Funding “oblig at’na” (tax-ree’ble 10-20 880 oti 6 |J.& J. Montgomery. Jan. 1, 1900 
Arkansas—Fun bonds of 1869 and 1870.. ‘11869 to’70| 1,000 6 _ a> | wa~picmens 1899 
Funding Bonds 1 Pe etacénawendocenas 1870 1,000 6 in: | pened 1900 
Levee bonds (or warrants)....................- 187 00 &e. 7 ane  §  diemdmehauad 1900 
—_ debt, including interest to 1884........... 1838 to’39} 1,000 6 : eS 2 ae ete ae 1860 
nking fund bds.(Lou ior gh) Act Dec.,’74| 1875 1,000 6 iJ. & J.|New York, Nat. City Bank 1905 
To Memphis & Little Rock Railroad........... 1869 1,000 7 8 | | Geeta 1899 
To Little Rock & Fort Smith Railroad........ 1870 1,000 7 eae |...» ...-emesanees 1900 
To Little Rock, Pine Bluffs & N. Orleans RR.. 1870 1,000 7 [a ee 1900 
To Miss., Ouachita & Red River Railroad..... 1870 1,000 7 Saale ee aS 1900 
To Arkansas Central Railroad................. 1870 1,000 7 Ree eres April, 1900 
Oalifornia—State Capitol bonds ................ 1872 oanea 72¢.\J. & J. Gnangunante, SaOgany. July, 1887 
Funded debt bonds of 1873.................... 1873 500 &¢ 6g. iJ. & J. 1893-94 
Oonnecticut—Bonds, 10-20 year ....... 2 Coup. 1877 1,000 5 M. & N. Hartford, Treasury. May 1, 1897 
New bonds (sink. fd.) not taxable.... § or reg. 1883 1,000 31g (J. & J. do do Jan., 1903 
New bonds, reg. i: C+ -sccteusncsasas 1884 1,000 34g J. & J. do do Jan. 1, 1903 
WOW DOMES, COUP. OF TOR. ....cccccc cccccccccce 1885 1,000 3 A. & O. do do Oct. 1, 1910 
Delaware.—Retund’g bds., ser. “A,” “ B” & **C” 1881 1,000 |_ 4 J. & J.| Phila., Phila. Nat. Bank. | 1886, 1891, 1901 
Bonds, redeemable after June _ aa 1885 ‘aves 4 J. & D. do do June 1, 1905 
EE et OC A a FEE ts BO AE TALEO —_ ae 156,750 6 veo) tae Jan. 1, 1901 
Dist. of Columbia— Perm’t imp’t, gold, coup. . 1872 500 &¢ 3,484,600 6 g. |\J. & J.|Wash. or N. Y., U. 8. Treas.; July 1, 1891 
Permanent improvement bonds, coupon...... 1873 100 &¢ 42,300 7 J. & J. do do July 1, 1891 
Bas for fund’g (Act June 10,’79) coup. or reg 1879 100 &¢ 948,400 5 J. & J. do do July 1, 1899 
Fund. b’ds (U.S. guar.,Acts June, ’74& Feb.,’ 75) 1874 50 &¢.| 14,033,150; 3°65 (F. & A. do do Aug. 2, 1924 
Market stock, registered and coupon..... .... 872 50 &e. 46, 7 J. & J. do do 7 2 1892 
Water stock bonds, EOE IIIT: 1871 to’73} 1,000 7 J. & J. do do Oct. 1 ’ 1901 & ’03 
Wash. fund’g, gid.($628, 800 are M.&N.,1902). 1872 00 &e 6g. 'J. & J. do do 1892 ~ 1902 
Florida—Btate DOM. .....0. cccccccccccccccccess 1871 1 7 Jan. |N.Y.,Park Bk.& Tallahassee} Jan. 1, 1901 
DT iinndinte cthdsbienateninastinbaendcousel 1873 100 &¢ 6g. \J. & J. Wy) fy) Jan 7 1903 
Georgia—Atiantic & Gulf Railroad bonds....... 1866 500 &c 6 F. & A.|N. Y., Fourth National Bk.| Feb. 1, 1886 
Bonds, act of Mar. 12, ’66 (renewal W. & A.) 1866 500 &c 7 J. & J. do do July, 1886 
Quarterly gold bonds, act of Sept. 15, i870. 1870 1, 7g2.| Q—dJ. do do Oct., 18 
rh Oe Gs Bh WE bbdc! counceonesocecess 1872 500 &e 7 J. & J. do do May, 1892 
Bonds for funding (Act B. Ts "Tiss cccccses 1873 1,000 8 A. & O. do do pril 1, 1886 
Bonds to fund coupons on endorsed bonds... 1876 ,000 7 J. & J. do do July 1, 1896 
—— exchanged for endorsed RR. bonds. 1877 1,000 6 J. & J. do do July 1, 1889 
rag. b’ds,coup. (for $3,455,000) Act Dec.23, 2a4 1885 1,000 5 J. & J. New York & Atlanta. July 1, 1915 
State University B SI sn lihiccitenaditin wsenes 1882 &’83)_ .... 7 oe ae 932-33 
Indiana—Bonds, coup. (pay’ble — Apr.1,’84) 1879 ates 5 A. &O.)| N. Y., Winslow, L. ie Co. April 1, 1889 
School fund bonds (non-negotiable)............ 1867 to’7 sili 6 Various fy) pao 
ay og ron for various State purposes ..... 1864 to ’75| 100 &e 7 J. & J.| N.Y., First Nat. Bank. 1886 to’95 
ERE CII I 28 SO 866 to’6 wines 7 J. & J. do do 1886 to’99 
Pe he Re eee: 1884 ehion 4 sone New York City. 1904 
BE GEN 3 cecceescccccuessneseesscsqucenes 1864 to’66 see see oo § ss hw eeeeeees 1894-96 



































Alabama.—tThe State gave 30-year bonds, dated July 1, ’76, bearin 

2 per cent till 1881, then 3 per cent till 1886, 4 per cent till 1896, and : 
r cent for last 10 years, for old bonds, without any allowance for past- 
ue coupons. Alabama & Chattanooga endorsed bonds were exchanged 
aw Ay: 000,000 of the new bonds, Class C, to bear 2 per cent till 1881, 
— cent for remaining 25 years. For railroad endorsements the 

bonds ued bear 5 per cent. 

ed to retire old 8 per cent “State obligations.” 

debt and funding operations was given in the CHRONICLE, V. 24, p. 2 
For the $2,000, of State 8 per cent bonds issued to the Ala. & ‘Chatt. 
RR. under act of Feb. 11, 1870, the State gives thelien on the lands 
granted to that railroad, 500, 000 to 1,200,000 acres. The assessed valu- 
ation of real estate and personalty was "$152, 920,115 in 1881, $151,- 
520,551in 1882 and $158, 18, 157 in 1883; tax rate 64g mills in each year. 


Arkansas,—The State Supreme Court decided Levee bonds of 1869 
and 1870 invalid; nor are the Holfordor the Railroad Aid bonds recog- 
nized by the State. The State is in default for interest, except on the 
secured sinking fund bonds (Loughborough) issued under the law of 
December, 1874. In Jan., 1883, a decision was made by the U. S. Cir- 
cuit Court, substantially holaing the railroad companies responsible 
for the State bonds issued to them, but this was reversed in October 
and the case appealed to U. 8. Supreme Court. See the references 
below. The folhewine are the latest official assessments: 





Analysis of the 


Real Estate. rsonal. Tax Rate. 
EE Sees Sear $41,843,803 $58,445,111 ver 
eee 56,979,281 101.746 72 
(re 78,444,227 48,382,167 7 


—(V. 39, p. 263; V. 40, p. 119; V. 41 p. 419.) 


California.—The State holds in trust for pee and University funds 
$250,000 Capitol bonds and also bonds of 1873, in all $2,494,500, 


leaving only $458,500in private hands. Assessed valuations and rate 
of tax per $1,000 ‘have been: 

Years. Real Estate. erry _— Rate. 
Ee $446,319,940 a 848,4 $59 
Ck ener 558,373,786 167,338, 4°97 
SEE nated’ ectubeuniihintsinatiemalalie é54. '990, '072 166, 614, 631 4°52 
EET ene: 688, 311, 102 171, 201, 282 5°44 


Connecticut.—The debt of Connecticut was all created originally for 


war purposes. Assessed ————s and tax rate yo $1,000 have been: 
Years. Real Est. & Persona Tax Rate. 

DEin6e <eacudtisenenpenons $342, 242,566 $1°25 

la reyeeare 348,774,879 1°25 
is encenneesenennsuchs 349,977,339 


1°25 
The assessed valuation of real estate is about 70 per cent of the true valne, 
AT TE, 


Delaware,—Tiese refandin 
standing debt. 


bonds issued July, LSSL1, take up out- 


Series “A” are $160,000, redeemable 1886; series ‘‘B,’’ 


In 1880 the new 6 per cent bonds were’ 





$300,000, redeemable July, 1886 to 1891; series ‘‘C,’’ $165,000, redeem- 

able J uly, 1891 to 1901. In addition to above, $83.000 is due Delaware 
College. There is no State tax levied, nor assessments made by State 
otlicers. Jan. 1, 1885, the live assets exceeded the debt $329,04 


District of Columbia.—The total assessed value of wednie real 
estate and personal property is shown below. The interest and sinki 
fund on the 3-65 bonds are provided for by Congress, and the amount 

















limited to $15,000,000. Real and personal estate, &c., has been 
assessed as follows: 

Years Real Estate Personal. Tax Rate. 
Pa a ee oe a $90,308,495 7 272 $1L5 
RSS TET See a 92,533,665 9 Oo8 B12 15 
EE Pee Far ee 90,496,331 10,987,443 15 
i ian a initial a iene iain call 93,491,891 12,715,686 15 




















Florida.—Less the sink. fund of $179,450, the total debt is $1,095,- 
550, which does not include $132,000 bonds of 1857, held by Indian 
Trust Fund. About $528,800 of the bonds are held in school funds, &e. 
Coupons of all bonds are receivable for taxes. Real and Ba B00, ented 
assessed in 1883,$55,008,560; tax rate 4 milis in 18 $60,042,655; 
tax rate 4 mills. 

Georgia.—The constitutional amendment in 1877 declared void 
several issues of bonds and railroad endorsements. Tied p.c. bonds 
of 1835 were sold to take up other bonds maturing in 1885 and 1886. 
See CHRONICLE, V. 49, p. 385, 481. Assessed value and tax rate per 
$1,000 have been: 

Real Estate. Personalty. Tax Rate. 


BBO. cccccessesecccecoaecese $139,657,250 $99,276,376 $3°50 

BER cc cccccceccacsccoseessees i4es 057,233 106,195, 9,395 3 

aane on ceeccccccceccceccessese — 284,881,951 ——-—~___........ 
$400 cegesene-c0seegocece ‘174, 74.452, 761 120, 432,60 609 cosece 


18 
ay. 40, D. 335, 481; V. 41, p. 392. 
Indiana,—Indiana madea po with her bondholders in 1846, 


¢ | giving them State stock for one-half of their bonds and toys: coupons, 


and Wabash & Erie Canal stock for the balance, about $7,5 here 
are also outstanding $340,000 5 per cent bonds, due 1301. rel by Pur- 
due University, and about $22,000 miscellaneous issues of bonds. 

Valuation mar @ - 1883 of taxable property: Real estate, $547,372,510; 

personalt —— 109.385. (V.40 


SAID 
~ Kansas,--Kiusas 43 06 2 SD tui Sbate Loud, Jo ENG issuB YL HINIC. pa, 
bonds wae ‘ab: 21t8B15,931,939. State funds hold $614,500 of the bords. 
The valuations (about one-half of true value) have been: 






Real Personal Rate of Tax Total 
Years. Estate. Propert per $1,000. Debt. 
| Re $154,929,010 $ £8,030, 192 Sg Bt 30 $1,129, 175 
Ah sien is nants 180,623,233 56,390,51 uae 50 874,500 
BOO? «0 cece 247,371,645 -—-— -~ Jed dada 



































































































































6 STATE SECURITIES. [VoL. XLI. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Date of | Sizeor| Amount a= re waee 
Bonds. ar joutstanding. Rate When Where payable and by ue. 

For explanation see notes on first page of tables. alue. * |Payable who. 

Louisiana—Bonds for relief of State Treasury .- 1853 $500 |) Amount /( 6 J. & J.| $15,000 ) July, 1893 
Bonds in aid of various railroads........ a aa 1,000 | | fundable 6 Various; 119, 1872 to 1906 
Levee bonds—Act 35 of 1865-................-- 1866 1,000 | | was ab’t 8 TD, . -: gstemungidia 1886 

do EE vacances cencenss 1867 1,000 | { $200,000 6 EME.  ¢deceous May 1, 1907 
do special—Act 32 of 1870.... .-.. 1870 500 | | January, | . Se oo. Amounts not|| March 1, 1875 
Bonds funding coupons. ........- eocossvcccones 1866 | 100 &. 18*5. 6 ie Gn Gl . “egesesee fundable, | 1886 &’88 
do to Boeuf & Crocodile Navigation Co... 1870 1,000 80,000 8 J. & d- 80,000 per report of Jan. 1, 1890 
© to Mississippi & Mexican Guif Canal.. 1869 1,000 260,000 7°30 |M. & 8.| 260,000 | Jan. 1, 1878. 1899 
do school, held by St. Treasurer.........- 1857 1,000 48,000 6 Various 48, 1897 
do toN. Orleans, Mobile & Chatt. RR. .... 1870 1,000 70,000 8 J. & J. 70,000 July 1,1910 
do toN. Orleans, Mobile & Texas RR...... 1871 1,000; 2,500,000 8 A. & QO.) 2,500,000 April, 1911 
N. O. Mob. & Texas RR. bonds, end. by State 1869 1,000 875,000 8 aniee 875,000 eae 
Consolidated funded bonds(stamped 4 per ct.) 1874 100 &e.} 11,939,950 7 (4) \J. & J. N. Y., Bank of N. Y. Jan., 1914 
“Baby” bonds, threes........ Lenesdedeasnoeusee 1880 soll 1,341,800 | 2,4,3 |J. & J. New Orleans. 1886 &1914 

Mawne— Bounty loan bonds............ % Coup. 1864 |500 &e.| 2,330,000 6 J. & D., Boston, Suffolk Bank. June 1, 1889 
Municipal war debt assumed........ or reg. 1868 100 &¢e.} 2,827,900 6 A. & O. Augusta and Boston. Oct. 1, 1889 
Four per cent bonds, coupon ...........---- oes 1880 1,000 107, 4 F. & A. Boston, Suffolk Bank. $50,000 og year. 

Maryland—Baltimore & Ohio Railroad, sterling 1838 566s 1,784,444 5 g.\J. & J. London, Baring Bros. 1889 
Chesapeake & Ohio Canal, sterling...........- 1838 alana 2,263,333 5g. iJ. & J. 0 do 1889 
Railroads and canals.............-..--.-------- 1838-47 ode 309,485 5 Q.—J. |Balt., Farm. & Merch. Bk. 1890 
Eastern Shore Railroad......................--- 1839 x 31,069 5 A. & O. do do 1890 
Baltimore & Susquehanna Railroad........... 1837 on 69, 3 ad! do do 1890 
Chesapeake & Ohio Canal...................... 1870 - 528,355 6 . & J. do do 1885 
Baltimore & Susquehanna Railroad........... 1839 i 298,435 6 Q.—J. do do 1890 
Annapolis & Elkridge Railroad...............-. 1839 sme 62,605 6 A. & O. do do 1890 ; 
Defense redemption loan.... ................-- 1882 om 3,000,000 3°65 |J. & J. do do 1899 
Deaf and Dumb Asylum Loan..............--- 1870 &’74|_  .... 222,000 6 3. & d. do do 1885 & ’89 
Maryland Hospital Loan, 10-15 years......... 1876 100 &c. 135,000 6 J. & J. do do 1887 & 1891 
Maryiand State Laan... .........-cccccccsccccces 1872 sata 1,217,234 6 aon do do 1 
Treasury relief loan, 10-15 years.........-...-. 1878 aad 6 -. a J, do do 1893 

Massachusetis—Bounty Fund Loan.............. 1864 | 500 &e. 5 g. |M. &N. Boston, Treasury. May 1, 1894 

do do steriing.-......--...------. 1864 /|2100 & 5 g.|M. &N.| London, Baring Bros. May 1, 1894 

War Loan, sterling..... .........-..---. Jteeeres: 1869 £200 5 g. |J. & J. do do July 1, 1889 
Troy & Greenfield Railroad loan, sterling. .... 1858 to’61)| 2200 & 5 g. |A. & O. do do Apl., 1888 to ’90 

do do home ...... 1861 to’63} 500 &c. 5 g. |A. & O. Boston, Treasury. April, 1891 to ’94 

do do sterling..... 1871 200 &e. 5g.\/J. & J. London, Baring Bros. July, 1891 

do do sterling..... 1875 £500 5g. iJ. & J. do do Jan. 1, 1895 

do do dollar bonds|1873 to’74) 1,000 5g. iJ. & J. Boston, Treasury 1894 

do do do 1875 1,000 5g. \J. & J. do do July 1, 1895 

do do do 1877 | 10,000 5 g. |M. & 8. do do Sept. 1, 1897 
Southern Vermont Railroad Loan............. 1860 5,000 5 g. |A. & O. do do April 1, 1890 
Boston, Hartford & Erie Railroad, sterling...|1868 to’69| 2200 5 g. |J. & J.| London, Baring Bros. an. 1, 1900 
Harbor Land [Improvement (5-20s)..........-. 1874 &’76;| 1,000 5g. iJ. & J. Boston, Treasury. Sept. 1, 1896 
Danvers Lunatic Hospital..................--- 1874 &’77| 1,000 5 g. | Various Boston, Treasury. J’y1,’94-Sep 1,’97 
Lunatic Hospital, Worcester....  ...........- 1875-76 | 1,000 5 g. | Various do do M’y1’95-Sep 1,’96 
New State Prisons, sterling...........--------- 1875 £500 5 g. |J. & J.|London, Baring Bros. & Co. an. 1, 1895 

Michigan—War Bounty Bonds.................-- 1865 1,000 7 M. & N.|N. Y., Am. Exchange Bank.| May 1, 1890 

Minnesota—Adjustment bonds, (10-30, red., ’92 1882 1,000 4lg |J. & J.| N. Y. City, First Nat. Bk. 1912 
Revenue loan (redemption optional).......... 1883 1,000 41g |J. & J.| St. Paul, State Treasury. Optional. 

Missouri—Consolidated bonds ..................- 1868 1,000 6 J. & J.\N. Y., Bank of Commerce. 1888 
University and Lunatic Asylum bonds........ 1872 1,000 6 a do ty July, 189 
State Bank stock refunding...................- 1874 1,000 6 a. 2 a do do April 1, 1894 
Bonds to North Missouri Railroad............. 1854 to’58/ 1,000 6 J. & J. do do : i385 to’88 
Bonds to Cairo & Fulton Railroad............. 1857 to’59| 1,000 6 7, & & do do 1885 to’89 
Bonds to Platte County Railroad.............. 1859 to’60; 1,000 6 7. 2 do do 1889 to’90 
Bonds to Iron Mountain Railroad............. 1854 to’59} 1,000 6 eS? do do 1885 to’s9 
Pacific Railroad of Missouri................... 1853 to’59} 1,000 6 J. & J. do do 1886 to’89 
iti A i: 1874 | 1,000 6 |. & J. do do July, 1894 & ’95 
Hannibal & St. Joseph Railroad............... 1857 to’75| 1,000 6 J. & J. do do 7 to’95 

do do renewal...... 1874 1,000 6 J. & J. do do 1894-0-6 

Nebraska—Bonds (act Feb. 14,1877) coupon... 1877 1.000 - A. &0O.| N.Y., Kountze Bros. April 1, 1897 

New Hampshire—War loan, coupon bonds...... 1864 1,000 6 M. & 8. Concord or Boston. Sept., 1889 
Municipal war loan. ..... Joon weeccnccccccccccsoes 1872 100 &e. 6 ay 2 do 0 Jan., ’92 to 1905 
Loan of 1879 for refunding. ........ or sseeeeee 1879 1,000 5 |J. & J.|Bost.,.Nat.Bk.Commonw’lth| July 1, 1887-92 
Prison lOan. ........-..---0- 220. secesccecccccess 1879 1,000 5 3. & d. do do Jan., 1896 to’91 

New Jersey—War ioan bonds, tax free........... 1863 | 100 &e. 6 J. & J.| Jersey City and Trenton. | Jan., 1886 to ’96 

do BD GRR. 00x cocseccececcesces 1864 100 &e. 6 ma 2? 0 oO Jan.,’97 to 1902 
New York— ({ 1875 | 100 &€ 6g. \J. & J.\N. Y., Manhattan Co. Bank.| Oct., 1893 
Canal debt, ) Under Art. 7,Sec. 3, of Con- 187 100 &¢ 6g... & J. do do July, 1887 
reg. stock. } stitution. 1873 100 &e 6g. \J. & J. do do July 1, 1891 
q 1874 100 &¢ 6 g. |A. & O. do do Oct. 1, 1892 
| 
Louisiana.—The Constitutional amendment passed Dec., 1879;| Mimnesota.—All the old State bonds formerly held by the permanent 
rovided for a new bond in place of consols of 1874, bearing 2 per cen’ | school fund have been redeemed or exchanged for 44298. Minnesota re- 

or 5 years, 3 percent for 15 years and 4 percent afterwards. In | fused for some years to recognize the “State Railroad Bonds” of 1858, 

June, 1882, a constitutional amendment passed the Legislature and/to the amount of $2,275,000, but a proposed compromise with the 

was confirmed at the election in April, 1884, giving new bonds at 4 per | holders was provided for in 1881, and was carried out by the issue of 

cent after Jan. 1, 1885, and doing away with the provision of 3 per cent | the 412 per cent bonds. Taxable valuations and State tax have been: 
for tifteen years. There is considerable overdue interest of the years 

1874 to 1880, inclusive. The constitution of 1879 limits the power of | Years. Real Estate. Personal. Tax Rate. 

taxation to 6 mills on the valuation, of which only 3 mills may be ap- | 1881..................-.-.6.- $208,949,184 74,329,190 «ses 

propriated for interest on the debt; in 1884 1 mills sufficed to pay 2 | 1882..............-..--.---.- 244,033,847 67,159,588 1°85 
per cent, but for 1885 a rate of 27g was made on a total taxable valuation | 1883..............-..-..--.-- 255,910,090 78,549,269 1°80 
of about $200,000,000. A suit by the State of New Hampshire against | 1884.....................-... —--401,028,587—-——_ ——- oeee 

Louisiana as assignee of her bonds, was decided in favor of Louisiana by 

the U.S. Supreme Court. (V. 39, p. 3, 181.) Missouri,—The tax rate is 40c. per $100. Bonds maturing are met 

: " on by sinking fund. Total State debt Jan. 1, 1885, was $11,803,000; 
Maine.—The debt January 1, 1885, was $5,266,900. The sinking | school fund and University certificates, $3,410,000; total, $15,243,000. 
fund $1,826,200. Tax rate for 2880, 5 mills on valuation of 1870; | The Hannibal & St. Jo. RR. paid the State $3,000,000 for its debt, but 

1881-82, 4% mills; 1853-84, 4 mills on State valuation. the State refused on Jan. 1, 1882, to pay the coupons on its own $3,000,- 

, ™ : . Litigati ‘tween the State and company ensued, re- 

Maryland.—The State has largely assisted canals and railroads, and | 900 0f bonds. Litigation between t ne 
holds $5,992,551 of stocks and bonds ranked as productive; the State | 8¥!ting in a judgment against the company for $476,049, as due the State 
3 also holds $27,320,539 in unproductive securities, which includes | 02 May 11, 1883; an appeal to the U.S. Supreme Court is yet pending. 
- $17 566,472 ‘Chesapeake & Ohio Canal interest. The State ex- | fle company’s last payment of interest on the bonds was up to Jan. 1, 
changes the *Detense Loan” at par for new certificates of indebtedness, i — Sak cod oan taken ley me ep — Re hs 
te a sagged Satta per cont, redeemable in 16 years. Assessed val interest on the overdue coupons. The following is a statement of the 

Years. ’ Real & Personal. Tax per $100. assessed property in this State for the years 1882, 1883 and 1884: 

, sistbentebocasde segccnsscacesseseose $164,824,879 18 4c. 1882. 1883. 1884. 

1883 ........ -.---------------- Leteeeeees 466,089,380 18%c. | Real estate ...........- $442,826,742  $443,144,455  $496,730,663 

1884 .........-. naceeceeee ceeere es eeeeens 469,593,225 18%c. | Personal property .... 170,813,976 173,345,191 187,145,751 

—(V. 41, p. 473.) Railroad property .... 35,626,524 39,769,767 41,898,845 
Miassachusetts.—The funded debt, Jan. 1, 1885, was $31,432,681; aan Gane eae BARR O%4) 412 ‘ n= 

the sinking funds were $17,731,725. The Hoosac tuunel and connections Total ......--....-- $649,867,242 $656,250,413 $7 25,775,259 

cost the State heavily. The loan to Boston Hartford & Erie Railroad | Nebraska.—The State school fund holds $326,267. There are also 

was secured by “Berdell” mortgage bonds, afterwards exchanged for | $50,000 10 per cent “ Grasshopper” bonds due 1885, interest paid Jan ' 

N.Y & N.E. RR. second mortgage bonds. Assessed valuation, tax-| and July. Assessed valuation of real estate, personal, railroad, &c. 

rate, &c., have been: tite (334g per cent of true value), and tax rate per $1,000, have been : 

Real Personal Tax per Total Sinking Years. Valuation. Tax Rate. 

Years. Estate. Property. $1,000. Debt. Funds. Fey a ere ee See ee ee $93,142,456 Rese 

1880 ....$1,111,160,072 $816,695,358 $15 35 $32,799,464 $13,050,092 | ;agno 98,537,475 came 

1881 .... 1,149.965,827 883,886,538 14 28 482,399,464 14,080,465 | 193007 sideline taiaiiiicies 110,543,644 7 40 

1882 .... 1,189,524,370 812,858,614 15 28 32,511,680 16,944,263} 1984 =, ee 126,615,886 7 656300 

1883 .... 1,226,111,297 835,601,175 1498 31,423,680 16,836.672 

18$84.... 1,258,452,712 829,339,811 15 95 31,423,080 17,751,725 





New Hampshire,—The debt of New Hampshire was created for war 
Michigan.—The debt is practically extinguished. asthe sinking fund | purposes. The Municipal loan of 1872 was issued to cities and towns, 
has sufheent assets to meet the debt. Equaized valuation of re.) and | the proceeds to be applied to their war debts. Total valuation in 1882 
personal property, 1882, about $810,000,000; in 1883, tax rate,182,99 | $215,000,000 ; in 1883, $227,914,543; in j1884, $231,340,038, and rate 
mills; in 1884, 1°108 mills.§ Rei. of taxation for all purposes, $1°496. 


































































































OcTOBER, 1885. STATE SECURITIES. 7 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Date of | Size or Amount ee eneer. Principal—When 
— Bonds. par (outstanding. Rate When Where a nm and by Gus. 
For explanation see notes on first page of tables.| Value. ' |Payable} hom. 
North Carolina—Fand. b’ds (coups.tax-rec’ble) . 1879 $50 &¢e.| $2,918,000 4 J. & J.|N. Y., Nat. Bk. of Republic. 1909 
Old bonds not funded.......... .....----------- cece 500 &¢c.' 2,700,900 6 Various; Cps. since July 68 unpaid.| 1868 to ’98 
Bonds to North Carolina Railroad ............ cece 1,000 695,000 6 Various} do do 1884 to ’85 
Bonds for N. C. RR. issue (tax receivable cps.) 1879 r , 107,000 6 A. & O. do do April 1, 1919 
q RR. bonds not fundable (Chatham and W.&T.) “aie 1,000 1,180,000 6 ---. | (ps, since July ’68 unpaid. 1868 to ’98 
Penitentiary bonds, act Aug. 24, 1868........ 1868 ,000 44,000 6 A. & O.| Coup. of Jan.’69&since unp. Oct., 1898 
es > tax bonds (in 3 classes)................ ‘ithe 1,000 | 11,366,000 6 A. & O.|Cps.A&0O’69 &Ap’70unp.| 1898 to '99 
Ohio—Registered loan of 1881.................. 1881 | 100 &e. ,475,000 4 J. & J.| N. Y., American Exch. B’k.| At will, 1886-88 
Registered loan, payable after Dec. 1886..... 1856 | 100 &e 2,243,564 6 J. & J. 0 0 Jan. 1887 
Pennsylvania—Reg. bonds, tax fr. (red’bie ’92). 1877 | 100 &e.; 7,767,300 5 F. & A.) Phila, Farm. & Mech B’k.| Feb. 1, 1902 
Registered bonds, tax free, 15-25 years...... 1879 100 &e 1,917,000 4 F. & A. do do Aug. 1, 1904 
Loan of February, 1882 (registered).......... 882 50 &e 6,864,200 | 34 &4 iF. & A. do do Feb. 1. 1912 
_ do Oo in ten series..... ... 1882 50 &¢ 870,600 | 22 & 4 |F. & A. do do Aug. 1, ’&5 to’92 
Agricultural College land scrip................ 1872 salina 500,000 6 Di Harrisburg, Treasury. 1922 
Rhode Island—War bonds. ..............+--.--+-- 1463 1,000 628,000 6 J. & J.'Providence, R.I.H. & T.Co.| July 1, 1893 
gE AEE a ae LS ea 1864 1,000 744,000 6 F & A.!' do do Aug. 1, 1894 
South Carolina—State House stock and bonds..|1853 to ’54/ 1,000 154,273 6 J. & J.‘ Columbia, State Treasury. 1871 & ’81 
Funding bonds and stock.............-.-.------ 1866 DO &e. 27,250 6 g. |J. & J.| Columbia and New York. |J’ly 1, 1887 to’97 
Blue Ridge Railroad bonds.................... 1854 1,000 56,000 6z.\/J. & J. Columbia, Treasury. J’ly 1,1875 to’79 
Funding bilis receivable. ........ .......-....-- 1868 1,000 14,000 G g. |}A. & O.| Columbiaand New York. July 1, 1888 
ie Ci, anna csasceeseosenensagesece 1868 1,000 128,000 6g. |A. & O. do do July 1, 1888 
| eee aS ee gence 1862 500 &e. 46,250 6g. \J. & J. do do July 1, 1889 
Conversion bonds and stock................... 1869 500 &e. 55,200 6g.\|J. & J. do do July 1, 1882 
Consol. bonds and stock (Brown) ... ...-...... 1874 500 &e.| 5,200,433 6 J. & J.|N, Y., National Park Bank.| July 1, 1893 
Tennessee—Funding bonds, act of 1873......... 1874 1,000 (?) 6 I. & Jd. Nashville, Treasurer. July 1, 1914 
Bonds registered, act of 1873.................. Various 1,000 (2) 5&6 J. & J. do oO 1875 to 1900 
Held by E. T. University (not t» be funded).. bake 1,000 397,000 6 J. & J. do do Various. 
Compromise bonds (act of May 20, 1882) .... 1882 500 &e (?) 3,4,5,6)J. & J.) New York, Cont’l Bank. Jan. 1, 1912 
Settiement bonds, act of 1883 ................. oe asa 8,789, 3 J. & J. es oO eee 
nt) do 5 & 6 per cents. 1883 ame 1,180.033; 5&6 |J. & J. Vie 
Texas—Funding State debt ‘act May 2, 1871)... 1872 aad 67, 6 Various’ State Treasury. 1891 
Frontior def’se, gold, act Aug.5,’70(red’ble ’91) 1871 1,000 499,000 7g. |M. & 8S.| New York, Bank of N. Y. 1911 
Revenue deficiency bonds, act Dec. 2, 1871.. 1872 1,000 467,000 7¢g.id. & Jd. do 0 1892 
Bonds, act Mar., 1874 (for paying float’g debt) L874 1,000 28, 7g.i\J. & J. do do March 1, 1904 
Redemption of debt, act Aug. 6, ’76........... 1876 1,000 1,647,000 Gg \J. & J.\New York & State Treasury. July, 1906 
Bonds, act April 21, 1879. .........2...-eseee-- 1879 100 &e.| 1,068,900 5 J. & D. do do 1909 
Bonds issued to School Fund.................. 1867 Sean 82,168 6 ae State Treasury. atu 
Virginia--Old bonds, 23 fundable................ 1851 to ’66) 500 &c.) 3,162,832 6 J. & J.| N. Y., Winslow, L. & Co. 1886 to ’95 
Old bonds steriing .-......-.....----+------+- : 1851 |£100&e) 1,254,517 5 J. & J.; London, Baring B. & Co. 1886 
Consol. (act Mar. ’71) coup. tax receivable.... 1871 0 &e.| 13,020,200 6 J. & J.| Richmond, Treasury. 1905 
do oO reg., conv. into coup... 18.1 100 &e.} 1,318,552 6 5. @ J. do 1905 
do (act 1872) “ Pealer,” ep. not ree’ble.. 1872 | 100 &e 464,100 6 J. & J. ee, Bee 
do do “ Pealer,” reg. and certifs . 172 ial 635,163 6 ent é 8 <«ssaneascnems o ff ° )) esseie 
Deferred certiticates (W. Va.)..... .....--..--. 187L |Various! 15,239,370 6 — oe  ##§ c—w—wW<enewewne Contingent 
10-40s, act March 28, ’79, coup. and reg...... 1879 sane 7,087,300) S3toS iJ. & J.) «sc cnccccceee 191¢ 
ra) do REE: et 1879 shies apement Steb WW. & J ccc cvccscce 191 
Funding bonds (Riddleberger) act Feb. 14,’82. 1882 100 &e.| 4,971,590 3 J. & J.) Richmend, Treasury. July 1, 1932 
New Jersey.—The debt was created for war purposes. Valuation| Tennessee.—A funding law was passed (actof May 20, ’82) without 


ot real and personal property (taxable), in 1884, $554,828,114, against 
48,495,069 in 1883, $534,917,876 in 1882, $527,451,222 in 1881, 
18,617,518 in’s0 and $508,892,338in ’79. State school tax, 21¢ mills. 
New York.—The financial condition of the State has been fortified by 
the puyment of all debt except the canal debt, as above. The sinking 
funds in January, 1885, amounted to $3,918,501. The new Capitol 
building has cost the State thus far $16,500,000, but this has been paid 
for by taxation. Valuations and tax rate for State purposes have been: 


the tax-receivable coupon clause, and giviag new bo ids at 60 per cent 
of the principal and interest of old, the new bearing 3 per cent in 1882- 
83, 4 per cent in 1884 and 1885, 5 per cent in 1886 and 1887, and6 per 
cent 1888 to 1912. Exchanges were made in New York July, 1883, 
and $%,224.351 of these compromise bonds were issued. The Legisla- 
ture of 1883 repealed this law and passeda new one adjusting the debt 
on the basis of new bonds at 50 per cent of the face value of old, and 
bearing 3 per cent interest; the old State debt proper of $2,118,000 is 





eal estate. Personal. State tax. | made an exception, and new 5 and 6 per cent bonds are tobe issued for 

errr $2,333.669,813 $352,469,32 23631999 | thatat the face value. Up to December, 1884, of theold 5 and 6 per 
ED tithe niawdintinaig 2,315,400,526 322,468,712 3ig cent bonds about $900,000 had been exchanged, and of the other debt 
EE it aa iiind okebees 2,340,335,690 310,921,916 24 $6,910,181 had been scaled and $3,445,300 3 per cents issued. Assessed 
tii tdi niadianiniaioinien 2,432,661,378 351,021,189 2°45 valuations and tax rate per $1,000 have been as follows: 
1883 ..........-.-2.2-- 2,097,218,240 315,039,085 3M4 Real estate. Other property. Railroad prop’ty. Taxrate. 
ER cietares hinnienen 2,669,173,311 345,418,361 22540 i = $200,007,214 $25,282,659 re , 30 
—(V. 40, p. 763.) ; 1882..... 195,383,568 26,546,245 A ETA 20 -@ 

North Carelina.—Interest was paid up to January 1882 0n the | 1*&3..... 195,753,414 26,884,459 31,547,259 30 
bonds issued to No. Car. RR., as the State holds $3,000,200 stock and re- | 1884..... 200,212,900 26,631,284 34,350,i7 30 


ceives dividends thereon. The old North Carolina RR. construetion 
bonds are exchangeable for the new 6s, due 1919 (see V. 35, p. 132), and 
mauy holders have already so exchanged. The funding law of March 4. 
187, provided for funding oid ante-war bonds at 40 per cent of the face 
value; * New” railroad bonds recoguized as valid at 25 per cent; tuud- 


—(V. 39, p. 454, V. 40, p, 121, 364, 562, 653, 686, 734.) 


Texas,—The old high-rate bonds have been redeemed and low interest 
bonds issued. Assessed valuations and rate of tax per $1,000 have been: 


ing bonds of 1866 and 1868 at 15 per cent. Nothing for overdue cou-| Years. Real estate. Personalty. Total val’ation. Tax rate 
pans. Coupons of the new bonds ave receivable for eae. The funding | 1880 197,16 7,630 121,803,106 318,970,736 5 
ended Jan. 1, 1882, but has been continued till Jan. 1, 1887. If all | 188!-... 216,228,017 140,000,000 357,000,000 4 
were funded the new 4 per cents would be $3,589,511. Special | 1882.... 250,157,904 169,767,572 419,925,476 3 
tax bonds were ignored; also bonds to Chatham RR., 1868, $1,030,0v0, | 1883.-.. 298,959,253 228,578,137 527,537,390 3 
and to Williamston & Tarb. RR., $150,000, and tor Penitentiary under | 1884.... 347,846,953 255,213,964 603,060,917 3 


acts of 1868. Thespecial tax bonds are in 3 classes, class 1. bearing Vir , i am P 
a ees age 80. : 1 7 ginia.—The old bonds two-thirds fundable and tho sterling 

the coupon of April 1889 and since; class 2 of Oct. '69; class 3 of Apl — bonds carry coupons from July 1869, except the years 1872-3-4. The 
Assessed valuation of real estate is about 60 per cent of true value. | gonsols. of 1871 carry coupons of Jan. 1875 and sines. The 10-48 carry 
Valuations and tax rate per $100 have been - an. 1881 and since; but the consol. and 10-40 coupons being tax- 


Cars Real estate. Personalty. Tctal valuation. Tax pr.$100 | p.geivable, these bonds are generally sold with matured cou 
o« ‘ Nand * . . e iM, sc ’ re 5? a | f € i pons 
1880... $102,348, 21 $67 568,691 Merny 16,907 + off. The first funding ce a March, 1871, allowed holders of 
saee eth ets athe sea aT? ans a bonds to fund two-thirds of their debt into new 6 ay Nope bouds, bear- 
823... 124'135.377 77,057,346 201/222'723 25 ing coupons receivable for taxes, and receiving for the other one-third 





of their principal a “* deferred certificate,’ to be paid by West Virginia. 
The act of 1872 repealed the tax-receivable clause of the law, and the 
bonds issued under it were called * Pealers.” The McCulloch law of 


1883.... 
—V. 4G, Dp. 93, 454.) 
Ohio.—Ohio has a very small State debt, but large local debts,amount- 


—— 1884 to $49,277,173, against $25,957,538 in 1875; this increase | March 28, 1579, for readjusting the debt, was givea in Vol. 28, 
being mainly in city debts. Valuationsin Ohio have been as fellows: . 353. The new bonds were 10-40 year bonds, bearing 3 per cent 

eal ostate. Personalty. Real estate. Persoualty. |for 10 years, 4 per cent for 20 years and 5 per cent for 10 
1866.. $663,647,542 $442,561,379 | 1881.$1,101,457,383 $485,750,196 | years, coupons tax-receivable. In February, 832, the Ridd!teberger 
1878..1,091,116,952 461,460,552 | 1882. 1,116,681,655 518,229,079 | law for re-adjusting the debt and the laws familiarly known as 





‘ 1879 ..1,093,768,904 442,979,885 ; 1883. 1,131,058,750 542,207,121 
1880. 1,102,049,931 456,166,034 | 1884. 1,145,475,210 528,293,871 
—State tax rate for ’83-84, 28;9 mills; for ’82-83, 2%,9 mills. V. 40, p. 734: 

Pennsylvania,—Sinking fund Dec., 1884, $1,274,401. Revenue 


“Coupon killers,” were passed (see V. 34, p. 88. The Riddleberger 
act provided for the issue of new bonds, dated July 1, 1882, 
into which all others could be funded at specified rates below par, vary- 
ingfrom 47 to 31 on the different classes. Up to February, 1385, 





is raised principally from corporations. Taxes are levied on personal 
property. The State holds $5,160,000 in good railroad bonds. Any 
coupon bonds may be changed to registered. Rea) estate valuation in 
1884, $1,600,000,000. 

Rhode Island,—The debt was all created for war purposes. In 
January, 1885, the net debt, less sinking fund, was $1,0V1,743. The 
State valuation of real property upto 1885 was $328,530,559; tax rate, 
12 centa on &100. 

South Carolina,—The fundingflaw of Dec. 23,’73, provided for 
sealing down the old debt 50 per cent. The consols were again “* re- 
adjusted ’ in 1879. The several acts were passed Dec. 3, 1873, Dec. 24, 
1878, Deo. 24, 1879. and February, 1580. In November, 18384, the con- 
sols stood ut $6,163,806, which amount Was made up as follows: Brown 
eonsols, $5,200,433; green consuls not yet exchanged, $963,372, less 
amount invalid, $699,144. The old issues yet fundaple on Nov. 1, 33, 
were estimated at a totalof about $625,00U, Valuations and rate of 
tax per $1,000 have beer ee a 





_ a ey 
Years. Real estate. Peraonalty. Railroads. 4 al ax rate. 
1880-81... $76.583,866 $36,574.858 $7,392,900 ua 45% 
1882-83... 77,609,666 41.785,768 13.76" ,406 2 5 
1883-84... 87,131,400 48,219,939 15,227,964 $9 5 
1884-85... 87,559,538 46,904,705 JM . 15,263,366 _-. 5 


there had been surrendered a total of $6,509,992bonds, coupuns, certifi- 
cates, &e., of all sorts, for which $4,360,256 of 3 per cent bonds had 
been issued. Theamountsintable above of other bonds outstanding are 
revised to Jan. 1, 1885. The Supreme Court of the U.S. held (V. 36, p. 
285), that the law requiring the validity of the coupons to be established 
before a State court did not impair the contract making them receiv- 
; able tor taxes. and was therefore constitutional, but the question was 
(again beiore the U.8. Supreme Court in April, 1855, when that Court 
‘ held that a tender of coupons in payment of taxes was suflicieut for the 

property owner, andif the collector after that levied on his property he 
(the collector) could be sued as a private tresp isser. 

A movement was begun in 188)to procure an adjustment of the 
“Deferred” bonds or certificates with West Virginia, and the holders 
were requested to deposit these with the Farmer's Loan Tr. Co., and the 
certificates of that Co. were listed at the Stock Exchang». 

Assessed valuations have been as follows: 





Years. 





Reali Estate. Personuity. Total. Tax Rate. 
1882.... $232,386,357 $7'/.666,765 @310,053,12. 40c. 
1883.... 236,368,227 81,789,710 318,157,937 40¢e. 
1884.... 239,826,000 38,974,040 328,50 1.010 40¢. 
we. 139, p. 153, 383, 235,316; V. 40, p.350, 194, 509, 615; V. 41, p. 446, 












































































































































































































































































































































ss CITY SECURITIES. (Vou, XL. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Date of | Size or| Amount = 2 Principal—When 
bonds. par joutstanding-| pate When Where cng and by ue. 
For explanations see notes on first page of tables. value. * |Payable| 
Albany, N. Y.—Purchase Congress Hall Block.. 1866 | $1,000 $150,000 6 F. & A.| Boston, Merchants’ Bank. |Feb.. yy to ’94 
I i al 1870-71 | 1,000 8,000 7 M. & 8 New York. 1884 to 1900 
TE fcccciecusetnogenmendbedeeeesll 1870-82 | 1,000 1,048,000 |4, 5, 6,7|M. & N.| New York and Albany. 1910 "21 
Sy A OD GND cdctucncescencsccbéoeuesess 1874 1,000 5, 7 M. & N.IN. Y., Merchants’ Nat. Bk.| May 1, 1904 
de teh as cathe witioiete 1875 1,000 20,00 7 M. & N. do do 1884 to’85 
Water debt ($400,000 due 1900-3, are 7s)... 187480 | 1,000 1,090,000; 6&7 iF. & A. do do Feb. 1, 1883-1912 
Western eee improvement sisesccacs 1877 1,000 110,000 6 F. & A. do do Feb. -1, 1883-4-5 
a cnnth lil incuba doounetebboatitines 1882 1,000 145,000 oe Ee a do do July 1, 1905 to’10 
South Pearl Street bonds ................ 1882 iid 62,000 4 +e. SC Sree ee mee 
Bonds loaned to Albany & Susquehanna RR.. 1865 1,000 860,000 6 M. & N.|N. Y., Del.& Hud. Canal Co. 1895-’97 
Atlanta, Ga.—Bonds for streets, floating debt ...|’66-’67~’72| 500 &c. 365,500 8 J. & J. New York, Park Bank. 1886 & 1892 
Bonds for A. L. Railroad and’ State House....| 186970 1,000 400,000 7 J. & J. do do J. & J., 189 
Bonds for West. RR. and floating debt ........ 1870 & ’72| 500 &e. 418,000 8 lI. & J. do do J. & J., 1962 
Bonds, Ist and 2d series, waterworks......... 1874 1,000 427,000 7 J. & J.|/New York, Fourth N. Bank. Jan, 1, 1904 
Redemption i uassigtel A imninduahoe deedbenwdeiie 1877 500 &e. 77,500 8 J. & J.| Atlanta or New York. Jan. 1, 1897 
= knell inn doduddwbadnetiinn 1875 1,000 52,000 10 M. & 8. do do Sept. 1, 1885 
pecbbieh die’ he stidiéndesssncnaws 1881 1,000 68,500 5 J. & J. do do July 1, 1911 
Bonds = ‘fund floating debt............ 1879 ioiheia 385,000 6 J. & J.| New York, Park Bank. 1886-1896 
EE ET FO ALTE TES 1884 saheitl 55,000 6 J. & J.| New York and Atlanta. 
Augusta, Ga.—Bonds for various purposes...... Various. | 100 &e.| 2,253,000; 6&7 /|Various Augusta, Treasury. 1886 to 1915 
imore—Consolidated loan of 1890.......... Various. | 100 &c.| 7,306,546 6 Q.—J. |Balto., Farm. & Plan. Bank.| July 1, 1890 
Water loan, reg. stock, red. at will after 1916 1877 100 &c.| 5,000,000 5 M. & N.|Balto., Nat. Merchants’ Bk.| July 1, 1916 
Fundin loan, reg. stock, eee 1878 100 &e.| 1,000,000 5 M.& N. ‘do do After July, 1916 
Consolidated bounty yma apa 1863 100 &e.|; 2,211,068 6 M. & 8. do do Sept. 1, 1893 
I ts ce 1865 100 &¢e. 410,353 6 M. & S. do do Sept. 1, 1893 
Public parks (Druid Hill)...................... 1860 100 &e. 555,566 6 .—M. |Balto., Nat. Mechanics’ Bk.}| Sept. 1, 1890 
Park improvement loan........................ 1863 | 100 &e. 185,723 6 —J. do do Jan. 1, 1895 
nD . oneeseneeaseesl' seacee “eee 200,000 4 ~  ——— sty ‘0 
Five million loan to Baltimore & Ohio RR.. 1853 100 &¢.| 5,000,000 6 Q.—J. |Balto., Farm. & Plan. Bank.| Jan. 1, 1890 
One million loan te Pittsb. & Connelisville RR 1853 100 &¢.}| 1,000,000 6 J. & J.\Balto., N. Mechanics’ Bank.| Jan. 1, 1886 
TE LESS A a 1870-74 | 100 &.} 1,500,000 6 Q.—J. | Balto., ~ en «& 7m. Bank.| 1900 and 1902 
COREL EL EE TS 1864 100 &.j| 1,029,061 5 Q.—J. After 1895 
citi cic tenhdins Saeeséerennsenee 1881 100 &e. 500,000 4 M. & N. City Register’ . Ottice. After Noy. 1, 1920 
SS GEA LE I RE 1870 | 100 &e. 800,000 6 Q.—J. |Balto., Farm.& Plan. Bank.| July 1, 1900 
Western Maryland Railroad................... 1872 100 &e.} 1,000,000 6 JI. & J .|Balto., N. Mechanics’ Bank.| Jan. 1, 1902 
Jones’ Falls ($957,000 are 5s) ..............--. 1872-’84 | 100 &c.} 1,957,000 |3°65,5&6| 0.—F. do do April 9, 1900 
Soe eee intone en enkdtkh uaes 1885 ssae 100,000 3 Q.—F. do do 1900 
I ROA NTO TT LO 1873 ne 1,015,300 6 A. & O. do do Oct. 31, 1886 
Water loan ($263,000 only are 6s)............. 1874 100 &e.} 14,500,000} 4,5&6 \J. & J.|Balto., Nat. Merchauts’ Bk.|July 1, 1894, 1922 
Hartford Run improvement loan .............. 1880 100 250,000 4 J. & J.|Balto., City Reg’ter’s Oflice.| After Jan. 1, 1920 
Western Maryland RR. loan ($684,000) wesksa 1882 100 &ec. 617,000 4 bee |  cenneccene July 1.1925 
ciate aaten iin ena enenen nen bos 1885 sane t,7,000 4 iiss neeoepeces 1925 
Endorsements for Western Maryland RR.....| ...... eee 1,375,000 6 J. & J.|Balto., N.Mechanics’ Bank. | Jan. 1, ’90 & 1900 
do (il SNE niniedl 117,000 6 J. & J.|Baltimore, Franklin Bank.| Jan. 1, 1895 
Bangor, Me.—City Gout DT atttcanbsasessecue 1865 to’72} 1,000 50,000 7 Various| Boston, Merchants’ N. B’k. 1892 
i eer nap shconetackee tl 1885 | 500 &c. 50,000 4 M. & N. oO do 1886 to 1890 
Munici EE suasinmnue 1874 1,000 100,000 6 J. & J. do do Jan. 1, 1894 | 
Water loan bonds, coup. (Act Feb. 22, 1875). 1875 500 &e. 500,000 6 J. & J. do do July 1, 1905 
orth American Railroad........ 1869 1,000 1,000,000 6 J. & J. do do Jan. 1, 1894 
Bangor & Plasstaauis | ETS 1869 | 5u00 &e. 25,00 6&7 |A. & O. oO d April 1, 1899 
e.—Fund. debt ($78,000 are 68,’97, J.&J.)|  ...... Various. 180,50 5&6 |M. & 8 City Treasury. 1887 & 1897 
Knox & Lincoln RR., for stock and coupons | ...... Various. 154,00 6 Various| Boston, Second Nat. Bank.}| 1885 & 1898 
Androscoggin Railro aoe sgeratpeny anneal 1861 /}Various. 425,000 6 A. & O.|City uryand Boston.|Jan. to Oct. 1891 
Knox & Lincoln Railroad ($23, ws ne pe 1869 |Various. } 559.700 f 6 J. & J.| Boston, Hide & Leather Bk.|J uly 1, 1884 to’99 
do do (F.&A. and M. 1871-72 |Various of 6 |Various|Boston, Second Nat.Bank.| i891 & 1902 
I a Pei sani 247,000 4 a ) * ee July 1, 1902 
Bosion—City purposes, war debt, &c............ 1852 to’64| 1,000 937,06 5 g. | Various| Boston, Treasurer’s Office. 1885 to ’87 
City debt and Charlestown.................... 1864 to’80} 1,000 9,778,500 6 Various d 1885 to ’97 - 
0 TE ccnraehihnthin deaweonsenneiien 1878-82 sece 9,058,000 4 Various do do 1887-1914 
do rere diliedmaninenuamionebingd 1879 amen 50,0¢ 4leg.jA. & O. do do Oct., 1889 
do a; * sesapeduipeeceenseneoeeneenn 1877 aids 90,0( 4% | Various do do 1887 
City I iinthit is ath nn eenies chi eennenn tubes denen Various sece 230,000 5 arious do do Various. 
iit li is nin cinch nemes ogamemaninne eteaes lesions 140,000 7 Various do do 1886 to 1891 
Burn tdistrice, EEE: 1873 |2100&c} 4,997,604 5 g. |A. & O.| London, Baring Brothers. April, 1893 
Consolidated street improvem’t, sterling loan. 1869 |£100&e) 2,996,602 5 g- J. & J. 0 July, 1899 
Mystic water debt, assumed.......... ........ 1862 to’83} 1,000 39,000} 5& Various} Boston, Treasurer’s Office.| 1886 to 19138 
Cochituate Water loan, fee 1866 to’76} .... 4,897,000 6 Various do do 1897 to 1908 
do do OS eee 1875 &’78}_ st... .. 13,000 5 arious do do 1907-1908 
do do © GP GEES .ccccccoccses 1878 nen 588,000 4 A. & O. do do 1908 
= do do nt emtntmeiiie 1872 {|£100&e} 1,947,274 5 g. |A. & O.| London, Baring Brothers. Oct., 1902 
{ do do 5 per cent gold....... 1875-76 eae 3,552,000 5 g. .... |Boston, Treasurer’s Office. 1905-1908 
do do fe alee 1879 aii 268,00 4lgg./A. & O. ) do 1909 
do do 4 ee ee 1879-’80 sls 686,00 4g. \A. & O. do do 1909-1912 
do do 4percent............. 1883-84-85] .... 1,044,200 4 | Various do do 1913-1914 
do do 39 per cent........... 1884~-’85 ani 50, 00¢ 3lg jA. & O. do do 1914-1915 
Brookiyn—Brooklyn local aleewenans loan.. 1861 1,000 200,000 7 M. & N. Brooklyn. Soa ( 1891 
Mount Prospect Square loan................... 1857 1,000 90,000 6 J. & J. do o 2 S 1887 
i Ce Mi, wcccacconuceseonesecces 1865 1,000 490,000 7 J. & J. do a 4 1885 to’90 
Gowanus | canal improvement loan, local...... 1866 1,000 68,000 7 J. & J. do Z Pp 1885 to 90 
3ushwick avenue do do es 1865 1,000 101,000 7 J. & J. do sxe 1885 to’90 
SouthSeventh st. do do a enaged 1866 1,000 115,000 7 J. & J. do et ek 1885 to’90 
Jnion street improvement loan, local.... .... 1867 1,000 194,000 7 J. & J. do Sob 1885 to’86 
Fourth avenue do do do ....|1868 & ’69| 1,000 223,06 6&7 J. & J. do si 1885 to’95 
Wallabout Bay do — | _—s 1867 1,000 1 23,000 7 J. & J do ue +3 85 to ’90 
New York Bridge loan, registered and coupon 1870 1,000 3,000,000 7 I. & J. do Bas 1899-1924 
_ Bonds for N. Y. & Brooklyn Bridge, cp. orreg.| 1875-83 | 1,000 9,245,237 |4,5,6,7|J. & J. do Jo 1905 to 1921 
 Albany.—The loan to Alb. & Susquehanna is secured by first mort- | its proportion of $895,000 out of a total of $2,395,000 bonds issued by 
gage. [The valuation of Albany County in 1882 was, approximately: Rea) | several cities in aid of the latterroad. Tax valuatiou, 1881—real estate, 
estate, $81,604,218; personal, $7,84.,366 —estimated to be about three- ' $6,511,335. Tax rate, $25 per $1, de 1882, $6,847,945 ; rate, $25; 
fourths of true value. City tax rate 1882, 1°86. Population, 90,758 in 883, valuation, $7,084,825; a, $25. 
1880; 69,422 in 1870. | Boston.—The population of Boston in 1880 was 362,839; in 1870. 
Atlanta.—The total bonded debt Jan. 1, 1884, was $2,196.500. As- 250,526. against 177,840 in 1860. The tax levy in 1834 was divid 
sessed value real of estate in 1883, $18, 268, 269; personal, $8,194,475. as follows: On each $1,000 of valuation: State, $1; county, 
Population, 37,409 in 1880; 21,789 in 1870 | 29¢.; city, $15 71; total, $17 00; but the law of April 17, 1835, 
Augusta,—Of this debt, $600,000 was cine for railroads. and bal-.| limited the taxation in Boston for city purposes to $9 on the average 
ance for canal enlargement, water works, &e. Sinking funds Jan. 1,1885, V#luation of five years preceding, to which is added the tax for city debt 
$330,000. Taxable valuation in 1885: Real estate. $il, 468.310: per. 2nd for State purposes. Up to an. 1, 1837, the debt shall not be over 
sonal, $5,088,430; tax rate, $1 62 lg per $100. Popul ation in 1870, 2'2 per cent of assessed valuation, and after that date 2 per cent. 
by U. 8. Gensus, 15,389; in 1880, 21 3dr | Assessed valuation on May 1 for four years has been: 
| Years. Real Estate. Personal Estate. Tax Rate. Net Debt. 
Baltimore, —The total net debt over and above productive assets, on | 1882. $1467,704,150 $204,793,812 $15 10 $24,261,661 
which the city is chargeable with interest, was $6,175,503 on Dec. 31, | 18983. | 478,318, "900 201.113.771 14 50 24,858, "317 
1884. The Baltimore & Ohio Railroad pays interest on $5,000,000. | 1334 1222227. 483,130,600 194,526,058 17 00 26,344,494 
Water loan is paid by income ot water works, and Public Park by City | 1885 |77°""~" 499.975,500 189,429,100 12 30 24.596,580 ; 
Passenger Railway, and against a total debt of $37,513,591 the city is| Vs . . : : 
chargeable with interest on only $21,352,135, and holds productive Brooklyn.—The whole city debt was as follows Jan. 1, 1384 and '85. : 
— including the sinking funds, equivalent to $15,176,632, leaving ~y 1, 1834. Jan 1, 1835. : 
$6,175.503 as an absolute charge for interest.’ There are held | “ermanent debt ..... apores segecseosetes $24,361,788 $26,365,237 : 
$5, ¥Y ot yn securities. Population in 1870, 267,354; in Debt ‘ ony mau——...... a eee oo 1 rect 
ng Bo — Assessed valuation, near the full cash value, ‘and tax snap! vs then appa aenaeammesametlae aaa 3,000,000 3,000,U1 
Real Personal Total Rate of Tax a7 
Years. Estate. Property. Valuation. _ per $1,000. Gross debt -.....-.---+-+--eee- eee eee oe, tis po $45,277,237 
1882 ae $197. 636, 451 $53,597,605  $246,230,189 13°70 | Less sinking fund.....-....... 22.220 200 716,603 6,171,606 
re 9,914 58,889,738 248,803,232 15 00 ane aad ite sceniah eacaie seit 
1884..... 191,516,113 58,135,536 249,651,699 16 00 Net dest........---+ ---+-+- ereeeceeee $37,043,179 = $33,805,630 
OS ee 255,000,000 16 00 Population in 1870, 396, 099, against 566,663 in 1880. Valuation of 
Bangor, Me,—The loans to Eu. & No. Am. R. R. to Bangor & Pis. R. | property and tax rate per $1,000 | three years have been: 
R. are secured by first mortgages on those roads, and interest fully paid | Years. Personal. Rate. 
from the earnings. The valuations (near full value) and tax rate in 1884 | 1883..............2.--s.-e6- $280, $00,597 $18, 135. 909 $26 OL 
were: Real estate, $6,505,698 ; personal, $2,807,195; tax rate, 2°60. | 1884....................--.-- 297,126,666 20,727,406 26 34 
Municipal property, including water works, $303 000 Population, | 1885................-.2.-6. 311, 442, 730 19,375, "702 29 00 
16,851 in 1580, 18,329 in 1870 The debt of Kings County coparate from the debt of Brooklyn, 18 
Bath, Me.—The city holds a ‘flest mortgage on the Androscoggin roaa | about $4,000,000, of whic city is; responsible [for _,nineteen- 
for the debt, and second and third mortgages on the Knox & Lincoln for! twentieths. 
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OCTOBER, 1885. ] 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Date of | Sizeor| Amount = =: Pulncigeh—Wehes 
Bonds. par joutstanding. Rate When Where oma and by ue. 
For explanations see notes on first page of tables} Value. * |Payable; Whom. 
Brooklyn—/( Cont'd i— Prospect P. In, reg. & coup.|1860 to ’73) $1,000 | $8,019,000 6 Jl. & J. Brooklyn. } f 1915 to’24 
en it water I se ecccee coccccccccccccnccees oe = a — 217, A _ S : ro lg tap 1924 to’28 
ermanent water l0an..........cccccccccersces 7 to’ / = , ny) ad 
SERBS tag seep eonaqent spemnnss 1872°75 | L000 |$11-258,000/ Fly & 3 do 3m Eb. ||} 1885 to 1912 
Sewerage fund bonds, continuous, local....... Various. | 1,000 4,5,7 |J. & J do | 308 | |3 years from date, 
Assessment fund bonds. continuous, local ....| Various 1,000 4,5,6,7|J. & J do (a3 >= |3 years from date. 
Temporary tax certificates.................... Various aaa 6&7 cine do | aga . snide 
Cert eatun of indebtedness.... ..............-. 1884 ended ante J. & J do S22 ae eimakeciebane 
Bonds to pay arrears to county .............. dies cond wai mae do a gl | ee 
Arrearage bonds, reg. (redeem. in 1894)...... 1884 cual 3g J. & J do ah 1924 
Award bonds for lands taken Dadian akaeiamad tn snbe ae oun eee Se Seaeeee | Peres eee 
"Wate ~ a ane py i inccmesancends 1868 to’84|1,000&e 31g to 7 | Various Baile and Bow, wen. 1886 to 1925 
ater Sane be Dlitntienniidelel anaceunmbncs did 1869 to ’84/1,000&e 4to7 | Various 1886 to 1901 
itiiebbdbecinbaddsseeceeooceos’es 1880 to ’84)/1,000&c) iSigtod4lglJ. & J. = a0 1886 to 1900 
Mass. —City I Picaiieatbancinentnnd 1864 & ’77} 1,000 5 A. & O.|Boston, Bank Redemption. se & 1889 
tn tine eine nsnnqessadhseennes 1863 1,000 5g. iJ. & J., Boston, Tremont Bank. Jan. 1, 1893 
TL. 7) ttennedl iepdaneeimasinnnendede 1870 to’76} 500 &e. 6 J. & J.|Boston, Bank Redemption. 1885 to ’96 
Ts #5 2a dieedn alia itndeeanmndemeienedie 1873-74 | 500 & 6 J. & J. do do July, 1903-4-5 
CI nitds dadcncudibbisébeontansedhwensaseta 186 1,000 6 J. & J. do do J as 1 
MGL. - > Uddtisenecudiineednsnneuncdibeuecedit 1870 to’77| 500 &e. 6 I. & J do do ym es 90 to ’97 
AY: liletaed wise a eaten coneandiiiammaginiil 1867 to’69; 1,000 6 A. & O. do do 1, 187-1989 
do 8 RE RS 1878 1,000 5 hae do Re Sai a a 
Ohariteston, S. O.—Fire loan bonds, coupon ..... 1866 ont 7 J. & J.| Charleston, Treasury 1890 
Conversion bonds, to redeem past-due debt. . aiien ea 7 A. & O. do 1888 to 1827 
do do do 187 “ae  . Btmemeke do 1898 
do GOED. GP TOM, .cccoces cccces 1879 100 &¢e 4 J. & J do Jan. 1, 1909 
Ohelsea, Mass.—Sinking fund bonds............. ales owns 6 a. Sr ee ee 1884 to 1908 
oe Ra Re «cURL eT Ae roe sei 51g OS) ET eo eee ome 1884 to 1888 
Funded debt, h. 4 ehbibhnnedtneunhtidaennnntae adie 1,000 6 Various; Boston, N. Bk. Redemption; 1891 to 1895 
NL MR cn ciatth inns ceamembibianeiniiine om seek GX TVGEIOGe.. ___—_sacenesscecs 1889-1890 
Water loan, ome OE TES A a saint 1,000 6 F. & A |Boston, N. Bk. Redemption; Aug. 1, 1887-95 
ato cebeeseectesedahecenasese deine 500, &c. 6 J. & J.| N. Y., Am. Ex. Nat. Bank. 
EEN GARR EL RE LS oe ois 1,000 7 J. & J. do do July 1, ’88 to ’95 
Water loan (refunding) ....................--.- 1882 /|100, &c. 3°65 |J. & J. do do 1902 
EY MEI, cuacudccccccceccccéccdecdaecens ddinn 500 &e. 7 J. & J. do do 1888 to ’95 
eR near eee NS Ts eee 1880 eniiels 44 |J. & J. do do , 
River peprevenpens BEBES... cccccccsscccccccees cose 1,000 7 J. & J. do do 1890 to’ 
CC ITT EEE TT I eS bene 1,000 6 J. & J. do do July, 1895 & ’96 
Municipal and School Dinan nddensenenscons inine 500 &c 7 J. & J. do do 885 to ’99 
Municipal bonds (refunding loan) ............. 1881 anna 4 eae do do 1901 
I” FR pe eee 1865 to’80/ 500 &c. 414to7 |M. & N.| N. Y., Metropolitan Bank. — 1, 1885-’92 
Oincinnati— Bas. toO.&M.RR.to pur. whf.prop.N 1855 1,000 6 M. & N.|N.Y., Am. Exch. Nat. Bank. ov., 1885 
Bonds for erection of a Workhouse........ .U 1868 1,000 7 3-10)J. & D. do do June, 1888 
Bonds for Water Works..................... GS 1869 1,000 7 3-10/J. & D. do do 1888 & 1889 
Bonds for Common School purposes......... 1863 1,000 6 J. & J. do do Jan., 18 
Bonds to O. & M. RR. to purchase whf. Cees 1855 1,000 6 M. & N. do do Nov., 1890 
Bonds for ext. and impr. Water W. D. & E/1847 to’50} 500 &e. 6 A. & O.|Phila., Bk. of North Amer. April, 1895 
Bonds for funding i ee A&A2)|1847 to ’48} 500 &e. 6 M. & N. 0 do y, 18 
Bonds for new Hos agitee POAT OLS S&S2|} 1867-68 | 1,000 7 3-10 | Various|N.Y , Am. Exch. Nat. Bank. 1897 ¢ 1898 
Bonds for funding —_ RISES L 1853 1,000 6 J. & J. i) 0 Jan 
Extension and improve. Water Works...K &F) 1851-53 | 1,000 6 Various |Phila., Bk. of North Amer.|June & ‘Oot. 1 
Bonds to purchase Orp’n Asyl. gras. for park.O 1858 1,000 6 M. & 8. Cincinnati. Mar., 1888& 1908 
SPCR RET R 1869 1,000 7 3-10 |M. & 8.| N. Y., Am. Exch. Nat. Bk. pt., 1899 
3onds for improving Gilbert avenue. ....... U 1869 1,000 7 3-10 |M. & 8. 0 do Sept., 1899 
Bonds to build Eggleston avenue sewer....B3 1869 1,000 7 3-10 |A. & O. do do ct., 18 
Bonds for improvement. ..............-.-... 1871 1,000 7 3-10 |\J. & D. do do March 1, 1886 
Bonds for Water Work purposes....... C4&C5;| 1871-’72 | 1,000 7 EF, & A. do do Aug., 1886-97 
eneral improvement. ..................... 1871 1,000 7 J. & D. do do Se * 
Cincinnati Southern RR................-...... 1872 | 500 &e. 7 3-10 |J. & J. do do July 1, 1902 
do a ($3,200,000 are gold 6s) 1876 500 &e. 6g. or 7°3|M. & N. do do ay 1, 1 
een a, Ae ee 878 & ’79| 1,000 6& 7 | Various! do do Nov. 1, 1908-09 
Floating debt conte, niacin athiiediniesiiain 1874 1,000 7 M. & N. Cincinnati. y 15, 1904 
LTE TS 1875 1,000 7 J. & J.\N. Y.,Am Exch. Nat. B’k. 890 
- NS SRT D1 1875 1,000 7 F. & A. Cincinnati. Aug.,’85, ’90 &’95 
Bonds for McLean Ave. sewer.............. U2 1879 1,000 5&6 |M. & N.)N.Y., Am. Exch. Nat. Bank.) May 1889-1909 
EE EET Ta 83 1876 saad 7 M. & N. C.ncinnati. ay l, 
SINT dite cndihtedbaciinediibeestcnnewshes H2 ne ae 7 |F. & A. noneccenien : Aug. 1, 1897 
Street improvement bonds, short.............. 1876 to’83/| Various 5&7 |Various Cincinnati. 885 to’93 
Consol. s. f. bonds, 30-50 yrs. (Act Apl. 9,’80,;/1880 & ’81 d 4&5 /|Various|N. Y., Am. Exch. Nat. Bk.| 1910 to 1931 
Assessment bonds ...............-.-.. U3 &U4 wer tied 4&5 |Various; _.......... 1889 & 1890 
Work House and Infirmary.................... 1882 100 4&6 & J. Cincinnati. ae 2 1, 1886 to’92 
Dedcioney loan (redeemable after 1891) ..... 1881 100 &e. ‘ J. & D.|N. Y., Am. Exch. Nat. Bk. une 1, 1901 
Oleveland—Water works ($200,000 are 6 p. ct.).|1872 to’84| 1,000 3°65 to 7|Various|N. Y., Am. Exch. Nat. Bk.| 1892 & ’93 
Funded ag ($203,000 68, $32,000 58) ....... 1869 to’s4| 1,000 4,5, 6, 7 | Various do do 1885 to’94 
ncn atthe nasnncek ed candeoeseees 872 to’74| 1.000 7 Various do do 1887 te’91 
Canal and canal lock ($11,000 are 6s) ......... 1874 to’79|} 1,060 6&7 |Various do do 1894 to’98 
School ($100,000 are 6 p. Ct.)........-......--- 1869 to’73} 1,000 7 Various do do 1885-6-7 
Bonds, various purposes pemecoes ceadéewe +: oor 885 ae 4149 /|Various do do 1886-99 
Main sewers, spec vr assessment............. Various. | 100 &e. 4to7 |Various do do 1885 to’93 
Streetimprovem’ts GO ses. eweenneeees Various. | 100 &e. 4to7 (|Various do do 885-6 
Btreet et <a. ... .. desseseenesss Various, | 100 &e. 4to7 (‘Various do do 1885 to’89 
ee EEC LED ERY ae ea ae ee ae aN 1876 1,000 6 Various do do 1885 to ’87 
Viaduct (mostly F. & A., A. & O. and J. & D.)|1873 to’78} 1,000 5, 6 & 7 | Various do do 1893 & 1907 
Des Moines, Iowa—Renewed phe Me bond. . 1875 1,000 7&4 & J.| New York, Kountze Bros. |July, 1885 or ’92 
Funding bonds, redeemable 1878.............. **| 1878 1,000 7 J. & J.iN. Y¥. Chemical Nat. Bank.| July, 1888 or ’98 








Bu ffalo.—Valuations and tax ae $1,000 have been: 
ears. Rea te 


Y est Personalty. Tax Rate. 
Dh pseceseneepéaccosecesqcenn ¥80,929,165 $7,947,380 17 60 
Pr encecensecesovesesacesenes 3,167,09 8, 79 96, 675 16 27 
Di Mittnétcance. sapmneasanens 96,341,455 f 459, 735 16 40 
Buffalo also pays 7-10 of Erie county debt. Coupon bonds are wing <” 





able for registered. The interest on different bonds is 3, 4, 41s, 


and 7 per cent. 


stamped “not negotiable. 
rsonal $11,975, 


11,612,300 personal ; 


opulation, 52,669 in 1880; 39,634 in 1870. eons — 
Charleston, 8S. C.—The bonds of Charleston are mostly held within | 1860.......... $61,620,904 
the State of South Carolina. Conversion bonds of 1878 and 1879 are issued | 1870.......... 78,736,482 
in exchange for city stock. Valuations and tax rate per $1,000 have been: | 1871.......... 123,427,888 
ea: Real Estate. Personal Prop. Tax Rate. | 1872.......... 119,621,856 
BEE scot ccseseecosoncaceene ert 454,010 $7,926,602 $22 50 | 1873.......... 121,479,280 
Piccncvecreceaseccecences 15,8 54,575 7,419,784 23 80 | 1874.......... 123,231,790 
Shes teiictieceiidiiicaiiitdaiaiadenied 6,246,865 8,186,216 20 OU | 1875.......... 125,976,835 
“a 49,984 in 1880; 48, 956 in 1870. ES 127,143,900 
ea, Mass.—Sinking fund, Jan. 1, 1885, $286,653, and debt, | 1877..-..--.-- 128,820.270 
gi 661. 1800" Valuation in 1884, $18,153,497; tax rate, 18°60. Tax val-| 1878.......... 129,043,880 
uation, 1883, $17,37 74, 4335; tax rate, $18 40. Valuation in 1882, $17,029,- | 1879....-..--. 128,473,130 
722: tax rate, 318 0. Population, 21,782 in 1880; 18,547 in 1870; | 1880.......... 129,956,980 
24, 347 in 1884 c ey 120,045,230 
Chicago.—The city debt is limited to 5 per cent of the Ilinois State eet ee ee 138872790 
valuation. Of the funded debt, $3,955,000 is on account of the Water | 4994°°°"""""" "24" 625,370 


Works, which yield an income muc above the interest charge on the debt 
-——— -Equalized Value.——— 


eee eee ewe em w eee eee ee eee eee 


$89,031,955 
90.09 , 





Estate. 








; 
101 306 7 87 








Tax Rate 
Personal. per $1,000. 
$28,101,678 $33°33 
29,052,906 34°72 
29,052,906 
31,639,717 34°10 
31 720, 237 34 82 


Population, 155,134 in 1880; 117,714 in 1870. 


Cambridge, Mass,—The sinking funds, Nov. 30, 1884, amounted to 
$1,377,358. The investments are nearly all in city bonds at par and 
Valuation, 1883, real estate $39,821,700; 
40. Valuation in 1884, $41, 289,200 real estate and 
total, $52,901,500; tax rate, $1 68 per $100. 


5,6 





sinking funds. 


6s (Q.), November, 1890 ; 









































The assessed value of real estate is about one-third of its true value, 
Population in 1870 was 298,977, and in 1880, 503,185. 
West Chicago vark and Lincoin Park loans are not debts of the city, 
but of distinct corporations. 


Cincinnati,.—In addition to the issues above named the 

several smaller amounts, as follows: $25,000 (Y&Y2) 6s, 1886: _ 000 

$27,000 6s (A.), March, 1897; $76.000 

August, 1897 ; $29,000 (V) 68, 1885; $19,000 4s 1891; 

1889 and 1890. City holds $1,274, 000 of Cincinnati Southern bonds 
In 1870 the opulation was 216,239, 

1880. ‘he following table from the books of the Au 


The South Park, 


os, 


(H2.), 
706 (Us, 
ainst 255,139 in 
tor of Hamilton 





County, Ohio, exhibits the assessed valuation of the city of Cincinnati 
in the year 1860, and from 1870 to 1884 
Personal 
Estate 
41 


Tax per 
$17 45 
31 

22 20 
20 10 
23 06 
23 38 
24 82 
27 04 
29 10 
28 54 
28 98 
31 00 
22 20 
23 82 
20 50 
25 56 


g 


The city is the sole owner of the stock of the Cincinnati Southern Rail- 
road, leased as per terms, V. 33, p. 281, and with the waterworks and 
other property owns real estate ‘assets put at $35,775, 

Cleveland,—The sewer, street improvem*ts and street opening bonds 
33°72 | are tor special localimprovements, and redeemed by assessments on the 
property benemene. Assessed valuation, tax rate, debt and sinking 
unds have been: 
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fVoL. XLI, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Date of | Size or} Amount ee -| Principal—When 
bonds. par |outstanding. Rate When Where ——_ and by due. 
For explanations see notes on first page of tables.| value * |payable whom. 
Des Moines, Iowa—(Continued)— 
Coupon warrantsand sewer and paving bonds|18*2 & ’84/ §.... $182, 5 Various| Des Moines and Boston. Various. 
Detroit, Mich.—For Water W.Co., on city’s credit| 1855 to’81)} 500&e 1431000 4to7 ‘Various! N. Y., First Nat. Bank. 1887 to 1906 
Public Building stock (City Hall) bonds. ...... 1859 to’71 Jaane 412.500 7 Various do do 1886 to’91 
Public sewer bonds ($35,000 are 6s).... ...... 1872 to’77 bin 292,000; 6&7 \F. & A. do do 1892 to’97 
Bonds for purchase Belle Isle ..............-.. 1879 Gag 100,000 4 iF. & A. do do 1899 
RTE SRE RC - I 1880 bicied 36,000 ato eS PS gee eee 1886-1892 
Elizabeth, N. J.—tmprovement bonds........... 1871 to’74; 1,000 850,000 7 Various City Treasury 1879 to’81 
22. 8. scone bososcoeceuna i870 to’ 75 1,000 4 445,000 7 Various do 1882 to’95 
eid nas washsosssudeows 872 to’73| 1,000 48,000 7 Various do 1882 to’93 
ES a eer 1865 to’66) 1,000 41,000 7 Various do 1882 to’86 
Consolidated improvement bonds.... ........ 1875-76 | 1,000 764,000 7 A. & O. do 1885 to’96 
Funded assessment bonds... . -..............-. 1877 1,000 260,000 7 J. & D. do 1¢ 
PCED. ns oc conbeée, Che cnceoeess 1*76 1,000 196,000 7 M. & N. do 188 
New Adjustment bonds and scrip. ..........-. 1882 500 &e.| 1,656,720 4 J. & J.\N. Y., Mercantile Trust Co.| July 1, 1912 
Evansville, Indiana.—E. H. & N. RR. bonds. ead 1868 1,000 250,000 7 M. & N.\N. Y., Farmers’ L. & Tr. Co.| May 1, 1898 
ga emcee capa es Kata 1869 1,000 100,000 7 M. & N. do do Muy 1, 1899 
E. [ors DTD i deidedcedecd ewexbebeveta 1870 1,000 196,000 7 J. & D. do do Dec. 1, 1890 
Fe ee ee & 1870 1,000 100,000 7 J. & D. do do ec. 1, 1895 
Water DP . . cuiecuwbes seousduveos — 1870 1,000 300,000; 73-10 |J. & J. do do July 1, 1895 
en. waned cosavescodes pooetd: 1876 1,000 ,000 7 A. & O. do do _ 1, 1906 
do i “dgmibtvesssteens wabebnasdodes 1876 1,000 105,000 7 M. & N. do do May 15, 1906 
do a epediisesinaed eapendianenenbe 1877 1,000 100,000 6 J. & D. do do June 1, 1907 
_ i ~ehabdlndevecusvuceundone = 1878 1,000 100,000 6 ER do do April 15, 1908 
RP Eee} See 1881 1,000 100,000 6 F. & A. do do eb. 1,191 
Full Bier, Mass.—City notes........ Ee F kaee Large. 311,000 | 37, 4, 6 | Various City Treasury. Nov., 1885 to 92 
ns otis enue seendbbeoesvedeonsesens te &e. 45,000 6 Various do ef 
DEY MW'a dni di keene omenseumumtentine ial 1,000 5g. |F. & A. Boston, Revere Bank. Aug. 1 71804 
ia ©) ). sadsccasoedtcendnsbersespeeneneuaee ae 1,000 5 &6 |M. & N.|Boston, Bank Redemption. May 1, 1895 
RC eh  Cede cel Li AS ti oe dies sponse abane mm oneal 4 siene do do May 1, 1895 
a, | Ree Cee ae ss - ae nell 5 & 6 wibien do do 1896-97-98 
SG Eo ln as aceon sodendinnnbbees ™“ 1,000 me aii do do Feb. a. 1900-1909 
DT 8-4 cna, cea iead bowed prewadicitoumeene aes 1,000 6 M. & N. do do Noy. 1, 1892-1906 
a. 2 Dit cccuseniubeseeeuseoussieneaenoenn io 1,000 6 F. & A. do do Aug. 1, Letters 
SE FE: | Roan ore Mpenameres eas ai Ea i ee we #: 908-1909 
ot Mass.—City bonas............. oensees 1873 1,000 6 J. & J.| Boston, Merchants’ Bank uly 1, 1893 
Dl ncctcshig¢ahivgecequssensetetes et 1871 1,000 6 a a ae Yo do July 1, 1891 
Ee cialis cniscicnperbennonatelts 1875 1,000 6 as OS ae July > 1905-1906 
d | ETT ee 1883 1,000 4 A. & O. Clty Treasury. Oct. 1, 1903. 
Galvesion, Texas- Bonds for various purposes. ..|1869 to ’75) 100 &c. 10 Various Galvesten, City Treasury. 1885 A 91 
Limited debt bonds (sinking fund 2 per cent).| 1877-8-9 | 100 &e. 510,100 g M. & 8. do 893-19 
do DE °v" \ Sei Cahn oh ce heeadunde gee se 100 &e, 808,900 5 J. & D.| New York or Galveston. 1920-1925 
Galveston County bonds, G. C. & 8. F. RR.. 188 eet i: 417,000 6 J. & J.| N. Y., Bank of New York. 1902 
Hartford, Conn.—Water bonds. .........-.---.--- 1865-’81 | 1,000 937,000; 5&6 /|Various ‘City Treasury. 1890-1906 
City bonds (H. P. & F. RR. Rigttieneewdeiien vente 1876 1,000 500,000 6 J. & J.| Suffolk Bank, Boston. Jan. 1, 1891 
Funded de ns ETON Nee tae 1868 1,000 300,000 6 J. & J. City Treasury. Jan. 1, 189 
TN nics wcietiinnd eabieeeendiesaonets 1872 1,000 1,000,000 6 J. & J. do Jan. 1, 1897 
Hartford icon debts = epee 10-25....... 1879-80 1,000 1,250,000 44 |J. & J. Town Treasury. 10 to 25 years 
do Sree 1863 1,000 90,000 . ei do $10,000 yearly 
do Sontiar: debt Sead dd akednsoéoneds 1,000 03,000 6 ao @ d. do Jan., 1900 
Hoboken, N. J. Cheeceen wee ceseqsasvcapeséoccenecs 1864- "79 500 &e 224,000; 6 &7 |Various| First Nat. Bank, Hoboken 1886 to 1905 
A RS EEE ACE 1872 500 &e. 119,500 7 . & O. do do 1892 
AEE EAE ATE AS PRN oe 1877- 79 1,000 43,750; 6 &7 |Various do do 1892 to 1894 
i ieee, eek cen eneeonedbensbarenet Various. | 500 &e 91,5 5, 6,7 [Various do do 1890 to 1903 
6c dc ccecbGeodessdeycsescets 1878-81 | 1,000 602,000 | 5 &6 |Various do do 1898 to 1901 
City Hall and Engine House bonds............ 1880-’s3 5 &6 {Various do do 1903 to 1910 
Holyoke, Mass.—City notes..............-.----.. 1871-’74 4to7 |Various City Treasury 1885 to 1889 
ty bonds, er ~} ic ciesssanchummesantait 1874 6 A. & O. do Oct. 1, 1889 
> > ‘pnaccucsanceatuasegnnnee 1872 6 J. & J. do Jan. 1, 1900 
Railroad loan io ($60,000 are J. & J.). 1873 7 A. & O. do Jan. kine, 1, 1894 
Indianapolis—Bonds to railroads............... 1869 to’70 6 Jan. 7 J a 1, 1889 to’90 
Ponds to Un. RR. Tr. Stock Yard (mortgage). 1877 6 J. & J.| N. Y., Winslow, L. & Co. an. 1, 1897 
SE EE CE 1873 73 iJ. & J. do do y 1, 1893 
do Si” Gbsvecnsdtedecvbvcnceseedes 187 73 iJ. & J. do do J aly y 1893 
do do 4 eehede riba weencecns. pe 1874 7S Be. @ de do do - , 1894 
do 2 ae ecaee 1875 73 IJ. & J. do do y 1, 1895 
Purchase-money ene daaiieaas Park....+-- 874 73 iJ. & J. do do Jan 1899 
Jersey Oity—Water loan bonds, mostly coupon|1852 to’77 6 J. & J.\N. ¥., Merch, Ex. N. Bank. Jan., er to 1909 
Water loan bonds,mostly coupon............. 1869 to’73 7 Various do do 1899 t to 1913 
Dh tt: dade wakdigh 6bebabedévbteedessees A 5 hell do do Feb. 1, 1913 
 ncnccuecaesedebeesgoesegsonps 1872 7 J. & J. do do July 1, 1913 
Sy POMNEDs coccccccccesscsccecconseese 1871-72 7 M. & N. do do May, 1891 
do [ee eee eee. | 1872 to’74 7 Various do do 1892 to 1906 
nbn ebbdbeteneseasne peonee 1870 7 J. & J. do do June 8, 1900 
Ls co eccneis Gageennenes 1872 _ 7 M. & N. do do May 1, 1897 
Old Jersey City bonds, coupon.... ............ 1864-’65 7 Various| do do 9-18 
EE GIT WUENED. cocecccccccscccsccessccosees 1864-70 7 Various do do 1885-’89&1900 
Bergen school loan bonds..............--..-.-- 1868-’7 7 a. @ J. do do Jan., ’98 to 1900 
Bergen street improvement bonds ............ 1869 7 J. & J. do do July, 1889 
ee ) ST Mh, siccandocsecossecs peeccoese 1865 7 Various do do 1889 
Assessment funding bonds.... ................ 1875-76 7 Various do do 1905-1906 
Revenue ay ree coupon or registered......... 1876 7 J. &D do do June 1, 1886 
omy apa Sch th enti witkidnidednhenaienmean = 5lg yee Deman . 
Bonds to fund ' floating debt. &c., coup. or reg. 1879 6 F.& A.|N.Y “wen Ex. Nat. B’k. Feb.1, 1909 
Bonds to pay maturing bonds, ie cleo 1880-"1 an 600,000 | 5&6 eee do 1910-1911 
EE ARRIETA ee a ulaioe sia 572,000 et ee 1904 
Years. Real & Personalty. = Bx 1,000. oo ny Special Debt. Fall River, ee sinking funds senate to $715,367 Jan. 1 
1882 .... . 882,684,212 5, $750,100 | 1885. Total de! it, including water debt, $3,467.861. Population in 1884, 
a ,490,060 5,982 839,800 | 53,500; 48,961 in L880; 26, 766 in 1870. Valuation i in 1885, $43,815,275. 
TD deeson 85,978,005 6, 386, 000 875,800 


142, 
—Population, 160, 146 in 1880; 92, $29 in 1870. 


Fitchburg, Miass.—Population 12,270 in 1885; 11,260 in 1870. 


Des Moines, La.— Assessed value of property $7,200,000, which is 
about 20 per cent of true poy Tax rate, $5 per $100 arrants out- 


standing Jan., 1885, $90,082; cash on hand, $51,275. The renewed 
judgmeut bonds for $170, 000 are paid off July, 1885. Population in 1870, 
12,035; in 1830, 22,4 


Detroit, Mich,— There ars also $10,000 House of Correction bon 1s 
due 1893. Assets i in sinking fund July 1, 1835, $833,233; net city debt, 

12,261. The population in 1870 was 79, 577; in 30, 116,340; in 1833, 

30, 000, The value of water works Jan. 1, 1885, was $4, £78,565 
against a debtof $1,451,000 Sept., L338). Tae water words bonds 
are issued on a pledge of the e ity oreilit, and $75,009 per year collecte! 
in taxes to pay interest on them. Valuations (b ased on true value) and 
tax rate have been: 


Years. Real Estate. Personal. Total. Tax Rate. 
ER $82,793,115 $27,928,880 $110,721,995 Sill 4at 
EP -caose Bes 536, 645 28,713,330 116,249,945 10°77 


Elizabeth, N. J.—Default was mad» in interest Feb. 1, ’79. Suits on 
bonds are pending. Tota! bonded and floating debt July 15 1885, $4,- 
264,640. A proposition to issue 4 per cent ‘bonds at 50 per cent of 
the face value of old bonds was made, and $1,656,720 of the new bonds 
were issucd up to July 15, 1885. The Mercantile Tr ust Company in New 
York acts as — agent. Assessed valuations and tax : Lay e been as 
follows: In L381, $12,296,307, rate, 1°96; in 1882, $12,182,055, rate, 
* 12; in 1883, Biz 471, 115, rate, 2°40; in L834, $12,300 Dab sateneiets 

Tn 8) $12,465,76 ), rate 2°64, Population 18380, 23,229; 
in 1870, 20,832. —(V. 39, p. 581; V. 40, p. 625.) 


Evansville, Ind.—There has been default in payment of interest 


Vaiuation. tax rate per $1,000, &c. 


Years. Real Estate. Pers’i Prop’ ty. Tax. Debt. Sink. nr : an.l. 

1833 ...... $7,672,655 a 719,979 16 40 $300,009 4,506 
 scaees 7,705,150 746,428 16 40 = 850,000 146'522 
1885 ...... 7,998,725 3. 055 9,653 6 80 850,090 178,311 


—The assessed valuation of real estate is about the cash value. 
Galveston, ‘Texas.— Assessed value of real and personal property, 
1883-84, $18,222,700. Tax rate, $150 on $100; 1834-85; valuation, 
$18,588,196; tax rate 150. In April, 1882, the Galveston County 10 
per cent bonds were called in and 6 per cents issued instead. Popu- 
lation in 1870, 13,812; in 1880, 22,248; 1882, estimated, 32,000. 


Hartford, Conn.—Total y~ A debt, April 1, 1885, $2,737,000; net, 
after dedue ting resources, $1,969,667; net town debts, Oct. 1, 1884, 
$1,248,021. Assessed valuation in 1883, $16,000,000; in 1834, $16,000,- 
000. Population, 42,553 in 1830; 37,743 in 1870: 30,000 in 1833. 

Hoboken, N. J.—The total debt June, 1885, was $1,161,750. 
Assessed valuations in 1834: Personal, $1,343,941; real estate, $14, 672,- 
700; — rate, 2°35; population, 35,000. 

Holyoke, Mass,—Bonds all coupon, but can be registered. as net 
debt, $817. 318. Valuation, 1883, $14,397,250; tax rate, $14 40. Valu- 
ationin 1884, $15.527, 995; tax rate, $14 80. Population, 21,915 in 
1880; 10,733 in 1870. 

Indianapolis.—The School Board is a distinct organizat’n and levies 
its own tax ($2 20 for 1884), which is included in tax rates. There 
are a few other small issues amounting to $50,000. Valuation and tax 
per $1,000 have been: 


Years. Real Estate. Personalty. Total. 

SS $39,063,725 12,837,492 $51,901,217 10°70 
ar 39,315,725 13,296,870 52,612, 595 11°20 
a ae 39,335,860 13,792,290 53, 128,150 11°20 
ETS ,149,950 391,650 54,041,600 12°20 


Pe) 
—Population, 75, 056 in 1880 48, 244 in 1870. 
Jersey City.—One of the main causes of trouble in Jersey City 
finances has been the failure to collect back assessments and in the 





and suit bas been brought again«t the city on the water bonds Popula- 
tion in 1370, 21, rj in 1880, 29,280. Assessed valuation (true value), 
tax rate per and debt have been: 
ears. al Estate. Personalty. Tax. Debt. 
es $15,205,795 $6,031,105 $12 50 $1,651,000 
pe 13.204,715 6, 797, 890 12 50 1,651,000 
RR 13,527,090 6, 519, 820 10 0) 1.651,000 


immense value of railroad property exempt from taxation. 
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DESCRIPTION. Date ot | Size or| | Amount eee | Principal—When 
nds. ar joutstanding. When h 
For explanations see notes on first page of tables Value. . Rate. Payable} _— To aati = 
Kansas City, Mo.—Bonds..............-+---+-++- cece Gunes 7 ..... | New York, Kountze Bros. | 1890 & ’97-1898 
BODGGB. «200000 cccccccccccccccccccccccccsccccccess cons _—- 8 & 6 re do do 93 to’97 & 1901 
Pm on —~— beneeesens Inoupenensevesbennesen S- oe anes 5 | OS rae na 1905 
wrence, Mass. Spe Eveccsececcceccuhoces 500 &C 4 5. & J. Lawrence or Boston, | .......-. 
Dt tstnrivasuce-cecbasdnbpeseseedtnunes 1862 to’75/5000&ce. 6 Various} Boston, Tremont Bank. 1885 to 1892 
GO ceccccccccccccccccccccccccesccoscces 1874 1,000 6 J. & J. do do July 1, 1894 
We iidcncedecceeocs eee sccccrcerece ecccese 1873-75 | 500 &e. 6 A. & O. do do Oct. 1,’90, tol 
Lewiston, Me.—City bonds ($50,000 each year). come eves 6 J. & D.\City Treasury and Boston. 18 
DM ninccseeeneneedensedessecascowsesoors aoue eee 6 J. & J. do July 1, 1901 
PEs tdandawsccesdasscccccancccess eoosscoseees osen cons 6 hi do July 1, 1885 
Ai cniidnanabsinhibsdanwniibipdbeeannnaias neil ats 4g |J. & D. do 1894 &1 
New ist hedenadené siedened eidbewininis 1883 | 500 &e 4 J. & J. do July 1, ’93-1913 
Water DONAS. ........22--220-cecceee-ee crccccces vee, oom 5 A. & O. do Oct.1,’97-1907-17 
Louisville, Ky.— Water works..........-..-.----- 1857 to’67| 1,000 6 Various! N. Y., Bank of America. 1887, ’89, 97 
For improvement of streets......... ecccee---| 1866 t0’67| 1,000 6 Various Louisville. 1886,’ 96, ’97 
For municipal improvement. ...---..-.......-. 1883 | 500 &e 4 & J. New York City. 1923 
Re-constructing street........ se eeeee orseee sees 1873 1,000 7 (jj. & J.| N. Y., Bank of America. July 1, 1903 
Public buildings and institutions............. 1871 to’73| 1,000 7 Various) 0 0 891, 92 & 1903 
Public school and school houses............... 1853 to’69| 1,000 6 Various|New York, U. 8. Nat. Bank. i85 to’S 
wower. a weet en eee eee cece ee eec cers ener eeecees res 1,080 $ J. & J. Louisville, City Treasurer.| July, 1898 
Elizabeth & P. Railroad.................2202. 1868 & '73| 1,000 . aa eee ee | eee 
Wharf property.... ..........-.---++--++--+-+-- 54,’62,3,8) 1,000 6 Various} Louisville and New York. | 1885 to 1898 
Jail Dords.... .......---2---- eee eee e eee e ences: 1 1,000 6 A. & O. do do Oct. 1, 1898 
For } na so “ae iiibemindiabeehmanenmhuetia soa ae 1,000 6 J. & D. do do 
Oo DD  __ wecccvcncccccoovesccoscceseses 1,000 7 rious 
Louisville, New Albany & St. L. Air Line RR. 1871 1,000 7 Ma & 8.| N. ¥° U. 8. Nat. Bank, ‘Bopt, 1891. 
Road bed, Louisv., Cin. & Lex. RR..........-. 1871 to’73| 1,000 7 (|J. & J.|N. Y., Continental Nat. Bk.| July, 1961 & 1903 
ity bonds payable’ by Louisv. & Nash. RR...|1851 to’63,; 1,000 6 Various} New York and Louisville. 1886 to’93 
Old liabilities (half are 10-40 and half 20-40). 1880 1,000 5 M. & N.| N. Y., Bank of America. ay 1, 1920 
Lowell, Mass.—City notes (various purposes). -|1862 to’84/ Large. 4 to 6% | Various City Treasury. 1885 te 1894 
Bridge notes .........-....-.----- a secceweeenee: 2 laa. 4 |M.&N Boston. 1891 and 1892 
ED a cncbanccencesneccdcusecesorenccoes 1882 1, 4 M. & N. do 1892 
PT Pi Cnscgescssuccensocetecsscécoeseones 1882 & ’83/ 1,000 4 Various do 1884 to 1903 
Water notes.......... Se ceeececesceccccccocccoes 1871 to’81/ Large. 6 to 616 | Various City Treasury. 1886 to 1911 
— DONS. 2... 2-02. -ee esse ee ener ence eeeeee: 1870 , 6 |M.&N. Boston. 1890 
Pola, — eee eee eee eee eee 1883 & 84)... 4 Various City Treasury. 10 per ct. annually 
ge MOUES .... 220-202 - eee cece eeee eer eeerees 1883 cnee 4 |Various do 10 per ct. annually 
tam, — Water notes ............----------- 1870-’3-’5| Large. 6 Various City Treasury. 1885 to 1890 
. eeee ben Biesesnneeneeneressegnenscnnovenennes Various | 1,000 3lg to 6\J. & J.| Boston, Bank Republic. 1891 to 1913 
Sily Mattand lishgel Mouse... Various | 14000 Ng ga ; 1884 to 1808 
Engine House and sewer bonds.........--..--. 1884 1,000 3% 4 vasions ated a ondina as ass: ime x sees 
Manchester, N. H.—City bonds .............----- 1863-’69 noes 6 Various City Treasury. 1885 to 1894 
Water bonds ($100,000 each year)........---. 1874 | 100 && 6 J. & J.| Suffolk Bank, Boston. /|July 1, 1890 &’94 
do do GO we eee e ee eeee 1872 | 100 &e 6° wee. City Treasury. 1887-~’92-'97-1902 
Bridge bonds. .....,......... --2----2--eseeeee-- 1881 _ | 100 &e 4un&dJ do July 1, 1911 
Memphis, Tenn.—School and paving bonds...... 1867 to’68|_ .... 1873 to 1902 
Post | bonds seliei garteccestecesseteescees ane ees 1867, °8, ’2| 500 &e 28 6 J. & J Memphis. ; 1873 to 1900 
I  icnctnencasgusesicéecadicoes ,000 4 ah 
Mississippi River Railroad bonds. wae caagerees mae pai é 8 ¢ ee. | ee ary Sone 
tndorsement Memphis ittle Rock RR..... 1857 1,000 J “& J... ~—~Chariest on.8.C. | July. ls 3° 
Compromise bonds, coupon (flippen)........- 1877 1,000 et i! : . ; N. vO he Wes. Bk. ee, 
New compromise bonds......... Ea aR RES 1883 | 1,000) 2,400,000} 3-4 “ne do do 1913 
Milwaukee, Wis.—Re-adjustment bonds......-... 1561 500 &e. 191,500 5 J. & D.|Mil.&N.Y., Morton B. & Co.| June 1, 1891 
i nstbnceceensscacsonteneersen 1871 1,000 218,000 7 #=%4Iy. & J. do do Jan. 1. 1901 
do do (not liable to be called in) 1876 1,000 98,000 7 J. &D. do do June 1. 1896 
nian onicaciendadesenamnestnany 1882-89 | 1,000 160,000 ‘ Bee do do July 1, 1902 
III oo 00 s0cesesnceccseesess 1872 1,000 365,000 7 #%(|\J. @& J. do do Jan. 1, 
do Ps ccccecscsserceoscescucs 1872 | 10,000 1,063,000 7 J. & J. do do Jan. 1.1 
ee COUPOD...... 2... cece cccsccccccees- 1883 onan 143,000 4 - ae do do 903 
Waterworks memagmar Leanmueme edhnedneanewei 1883-84 | 1,000 293,000 4 J. & d. do do 1903-1904 
Minneapolis, Minn.—City bonds.........-..---. i870 to’75|_—.... 621,000 Various|New York, Nat. Park Bank. 1886-1905 
_—— PTTTTTITI TTT T TTT TTT 1871 to’77 oes 360,000 7 Various do do 1897-1902 
_ weer ene e eee c nance eee e eee ee ence eneeees 879 oe. 40,000 6 Various do do July 1, 1899 
| eee eee eee eee ittccrtat gees =--|1870 &’81) .... 2,000} 5 & 10 | Various do do 1835 & 1893 
nan ‘ apm due 1912 are red. 1902)./1881 to’85| 1,000); 1,367,000 41% |Vurious do do 1906 to 1915 
WOOL DOMES. ..cccccccce cocccccoccccccccccesces cone ees 31,000 | Various ; 
Mobile—Funding bonds ..........2...2.-cce-ceee- 1881 500 | 2,215,000 Oo ‘& J.| New York and! ile. | Jan. 1, i$ 
Nashville. Tenn.—Various city bonds........... 1870 to’81/| 100 &e. »417,4 ye ¢ oo Moe Vouk phe pie Jong tae” 
Newark—War bds.,tloat’g debt, &c. (s.fd. of ’64) oats 1,000 529,000| 6&7 |Various| Newark, City Treasury. 1885 to’96 
Public school bonds. ...............-.-- seeeeees 1£68 to ’84) 1,000 570,000| 5&7 _&O. do do April, 1885, to’ 92 
Clintun Hill bonds, coup. & reg. (8. fd.3 p.c.).| 1875 | 1,000 400,000 7 ‘|J. & J.\Newark, Nat. State Bank.| July 1, 1895 
Corpora te bonds, coup. or reg.(act Apr. 21,’76)| 1878-80 1,000 1,200,000} 5&6 /|Various my ae £1910 
Sewer and improvement bonds (local liens). .| 1871-79 | 1,000 | 2,450,000 7 - - do do 1886, 93 & 1909 
Aqueduct Board bonds($2,490,000 due in ’92) denials 1,000 3,240,000 "7 Various do do 1892 to 1909 
Tax Q©TORTaMe DODGE. .... 2... cccccccccccccccces 1876-78 | 1,000 | 888,000 7 F. & A. do do 86-90 
do GE ° ctecewbecees eenccnceese .-.-| 1879 to’84; 1,000 1,002,000 5 F. & A. do do 1891-94 
do DO seeeccecceee sense ceer serene 1885 cece 115,000 5 lJ. & J. do do July 1, 1895 
Funded debt bonds............ sengsenessscecece 1885} sees 232,000 5 EF. & A do do 1895 
New Bedford, Mass.—Bridge and city bonds....| 1861-74 onan 30,000 6 A. & O. City Treasury. 1885 to 1890 
City improvement. ............---eceeeeseeeeeee 1875 | 10,000 223,000 6 A. & O. do 1891 to 1910 
WE BONER s sec cccccvccccccccsccccccconseeecess 1876 1,000 100,000 5 A. & O. do 1900 to 1904 
BD «ss wastececccesccccerecccccceceseccoccces 1867 to’76) 1,000 400,000 6 A. & O. do 1885 to 1909 
TD §_ wseccscsdccssecsscessesecsecsceescoeses 1872-’74 , 1,000 180,000 7 A. & O. do 1884 to 1909 
7.  « geemeenedneesnensnsesenereeonnns eune 884 9,000 100,000 4 pant do 1894 











Tot. taxes overdue Dec. 1,’84 less deduct’ns due State and Co.$4,006.879 
Total assessments due and unpaid...... aches SOY eas 2... 2,842,145 

The total debt of the city Dec. 1, 1884, was $17,570,250; sinking 
funds, $1,220,339. Collections in 1884 were better than expected, 
and $344,000 of arrears came in. In 1885 collections are much better 
than 1884, and railroad assessments are coming in, upon which Jersey 
City will receive annually about $215,000. Population in 1880, 120,722, 
against 82,546 in L870. Taxable valuations and tax rate per $1,000 
have been: 


Years Real Estate. Personal Prop. Tax Rate. 
een $56,125,552 $5,640,300 $29 00 
Bkéascdescceessoveoceses 58,237, 29 40 


Kansas City, Mo.—In 1883 assessed valuation was $26,755,315 
and tax rate 16 mills. In ’84 valuation, $28,412,330; tax levy, 15 mills. 

Lawrence, Mass,—Total debt, $1,764,000. Sinking funds, $325,534. 
Tax valuation, 1882, $26,269,506; tax rate, $16 60. In 1883, 
val. $27,369,095; in ’84, $27,369,095; Pop., in 1884 45,000; 39,151 in 
80; 28,921 in ’70. 

Lewiston, Me.—Total net debt, March 1, 1884, $894,196; sink. fund 
$115,160. The railroad bonds were issued to build the Lewiston & Auburn 
RR., which is owned by the cities of those names. Valuation in 1883, 
$10,679,926; tax rate, 219 p. ct.; in 1884, valuation, $11,107,166; rate, 
21,9. Population, 19,076 in 1880; 13,600 in 13870. 

Louisville.—The funded debt, Jan. 1, 1885, exclusive of loans — 

ble by railroads, was $9,167,000, against $9,305,000 Jan. 1,1884. The 
sinking funds on Jan, 1, 1885, amounted to $4,703,254. Population by 
Census of 1870 was 100,753, against 123,758 in 1880. The following 
figures give the assessed property valuation: 1881, $68,753,770; 1832, 
0,029,724, of which 2,269,684 was realty. n 14683 valuation 
6,118,534, tax rite 2°10; in 1884, $63,927,077, tax rate 2:10; in 
85, $62,763,461, tax rate 2°48. (V. 38, p, 509.) 
Lowell, Mass.—All the notes held by savings banks. Water loan 
sink ng fund Oct. 1, 1884, $415,470: other sinking ds, $227,649. Pop. 
59,475 in 1880; 40,928 in 1870; 75,000in 1854. Assessed valuation 
in 1883 were: Keal estate, about $35,057,275; 
895,526; taxrate, $15 20; in 1884, valuation, 
and $14,671,684 personal; tax rate, $17 50. 
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Lynn, Mass.—Valuation '83, $24,687,524; rate, $19°60; in 1884 

$27,545,581; tax rate, $18°40. Population, 28,233 in 1870; about 
45.000 in 13383. 
_ Manchester, N. H.—There are also $16.000 5s due before 1885. 
Total «teot Jan. 1, 1883, $927,500 Valuation in 1883, $2,055,986; 
tax rate, $1,650 per $1,000. Valuation in L884, $20,613,032; tax rate, 
$17 50 per $1,000. Population, 32,630 in 1880; 23,536 in 1870. 

Memphis, Tenn.—The city was in default for interest after Jan. l, 
1873. ‘The Legislature panees a bill, January, 1879, repealing the city’s 
charter, and the “Taxing District of Shelby County” was organized. 
The compromise bonds of 1877 were issued at 50 cents onthe dollar. 
Under the act of Tenn. March 3, 1883, new compromise bonds are issued, 
bearing 3 per cent till January, 1886, then er cent till 1889, and 6 
per cent thereafter. The total debt when funded will be nearly 
$3,000,000. Valuation of real and personal property ip 1883, $12 690,- 
318; tax rate, $2 35 on the $100. In 1884 valuation of real and per- 
sonal property, $13,499,325; tax rate, $2 35. Population in 1870, 
40,226; in 1880, 33.592; in 1884, 62,335. (V. 39, p. 727.) 

Milwaukee, Wis.—The city’cannot issue debt beyond 5 per ct. of its 
average asseased valuation of real and personal property for five years. In 
1884 valuation was $74,951,750; in 1885 real estate, $61,445,921; bn a 
sonal, $17,415,445; total, $78,861,366, Sinking funds are provi ed, 
and all old issues except the general bonds due 1896 may be called in 
and paid 4 sinking fund; holders were misled because this was not 
——— in the bonds. Population, 71,440 in 1870; in 1883 (estimated), 

30.000. 

Minneapolis, Minn,.—Total debt, $2,461,000 April 1, 1835; sinking 
fund, $116,137; tax valuation, 1833.$5 3,901,812; in 1884, $74,303,711; 
bonds all coupon; tax rate 1885, 171, mills. Population, 46,337 in 1880; 
13,066 in 1870; estimated, 110,000 in 1885. 

Mobile.—Interest was in default from July, 1873. A settlement with 
bondholders was offered by act of March 9, 1875. In Feb., 1879, the 
Legislature repeated the charter of the city. In Oct., 1880, bondholders 
offered to take new 25-year bonds, bearing 3 per cent for 5 years, 4 per 
cent for 15 years, and 5 per cent for 5 years. In Nov., 1834, the un- 
funded debt was estimated at $110,090. Valuation of real ant per 
sonal property in 1833. $15,350,733; in 1884, $13,578,347; in 1385, $13, - 
763,822. Population 35,000 in 1385; 31,297 in 1830; 32,034 in 1370. 
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| Vou. XLI. 
Subscribers will confer a great favor by giving immediate notice of any crror discovered in these Tables, 
DESCRIPTION. Date of | Size or Amount a ee Principal—When 
Bonds. par joutstanding.| | |When | Where payable and by aus. 
For explanations see notes on first page of tables Value. Rate. /payable | hom. 
New Bedford, Mass.— (Continued) — 
a e's uw in niehaninediie 1881 | $1,000 $50,000 4 ‘A. & O | City Treasury. 1887 to 1891 
New Haven, Conn.—Sewerage............-.-.--. 1871 1,000 499,000 7 ‘A. & O City Treasury. Oct. 1, ’°91&1901 
For Derb y Railroad ($20, O00 pay able y early ) 1867 1,000 0,000 6 A. & O.| do Oct. 1, ’s2 to ’86 
City bonds (10-20 bonds) ...................... 18 1,000 150,000 5 J. & J. do July 2, 1887-’97 
New Orleans—Consolidated debt.... ............|1851 to’69|} 1,000 3,000 6 ae & dd. New Orieans. ¢ 
Consolidated debt, extended .................. 185 1,000 2,257,000 6 J. & J. do 1922 & 1923 
Other debt extended..................... eis 1883 1,000 688,000 6 ‘J. & J.! do 1923 
Ten year certificates to fund coupons......... 1883 Pa 2,004,285 6 --_— Fa do rT = «©6©Jan., 1893 
] LS A ED 5S a aa 1854-55 1,000 243,000 6 Various) do 1884 to 1923 
Seven ar cant funding loan of ee 1869 one 567,150 7 'M. & 8.) do 1894 & 1922 
Seven per cent funding loan of 1870.......... 1870 inn 375,750 7 ‘J. & D.! do 1895 & 1922 
Jefferson City (debt assumed)..... ........... 1857 is 86.500 ~ Various do 1887 to 1923 
Premium bonds (in exchange)................ 1875 Nie 7,689,680 5 : 2 | > \aeeeneesins When drawn. 
ions Leo cetinhbdeiuiséiiinneeek ens 1869 — 12,000 5 BP) ees oer eae 1899 to 1923 
LTE SIT TRE ENT II ee 225.000 oh | POETS as acing Fs get eS 
Newton, Mass. om onee 8 eee 1867 to’24|1,000&e 338,350 |5, 6 & 619 Various City Treasury. 1884 to 1914 
Water loan ine viddinseiies awe’ L875 to’84! 1,000 965,000 | 4,5,6 | Various Boston, Comm’nwealth Bk. vay 1, 1905 to’14 
New Soles hadsmmiioned debt bonds, city eoreoren 1869-’70 100 5,200,000 7 M. & N. ( \Nov. 1,1885, to’88 
Accumulated debt bonds, county............. 1869~-’70 100 4,800,000 | 7 iM. & N. Nov. 1,1885, to’88 
ated dk Lidice acu bias 1884 500 1,172,000 © 3 M. & N. Aug. 15, 94, 1904 
EES 1879 to ’84 500 5,450,299 (3, 310,4,5'M. & N. Nov. 1,1885, to ’92 
Assessment fund stock..............000.c0.e0.: LR68 to’83 500 | 3,277,050 4,5,6 & 7|M. & N. 1887, 1903 & 1910 
Additional new Croton Aqueduct stock........ 1872 to’77 500 1,331.300 5,6 &7\M. & N. oi Aug. 1, 1990 
DT ME. 4... sclannceeseesseesvasenecs 1847 to’52 100 321,400 5&6 | Q.—F. ° . 1, 1890 
dditional Croton water stock... .............. 1871 to’s5 500 | 5,309,000 319 to 6,7\/M. & N. = 1891, ’99 & 1904 
Additional water stock, red’mble after 1913.]1883 to’84| 500 45,000, 3, 319 |A. & O. 3 ct. 1, 1933 
Additional Water stock................-....... 1885 500 1,500,000 | 3144 |A. & O. a Oct. 1, 1904 
Croton water main stock....................... 1871 to’s8] 500 5,196,000 |4,5,6&7\M. & N. = Nov. l, 1900-1906 
Croton Reservoir bonds. ................00++0e- 16 100 20, tae —F. aE Aug. 1, 1907 
a Park vane ~eoen pddineieenbawitinwenadee 1857 to’59 100 3,066 071 | 6 OF. of ov. 1, 1887 
<cimeattieiitvasecsicial 1856 to’58| 1 674,300! 5&6 | Q.—F. a3 July 1’ 1898 
Central Park improve ment fund stock........ 1857 to’60 100 2,083,200 | 6 Q.—F. +8 Aug. 1, 1887 
asian 65 to’71; 100] 1,766,600 6 Q.—F. on June 1, 1895 
City Dennete TV seek. hint glinieberibhethndusedeee 1869 100 75,000 | 7 M. & N. re) Aug. 1, 188 
City improvement | EE: 1869 to’78 500 7,977.515 | 5,6 &7'M. & N. 2 @ Noy. 1,1889 &’92 
do (cons., $687, 803 red. aft.’96)| 1876 to ’80 500 301,419;' 5&6 iM. &N. oS 900 & 1926 
City eee. stock (cons. st’k), cp.,exch.torreg.| 1874 500 820, 6g. iM. & N. ea Noy. 1, 1896 
City Lunatic Asylum stock........ .........-..|1869 to’70 100 700,000! 6&7 \M.&N. mS Aug. 1, 1889 
City parks improvement fund stoek........... 1871 to’s0 500 4,799,000 | 5,6 &7'!M. & N. a 1901-19 
Consvlidated stock, county, coup., ex. for reg.|1871 & ’72 560 8,885,500 6g. J. & J. oo July 1, 1901 
0 city, do 1871 &’72 500 4,252,500 6g. J. & J. Ee July 1, 1901 
do dock bonds do 1871 500 ,000,000 6g. J. & J. —- July 1, 1901 
do city pks. impr. fd.st’k,do.. 1872 500 862,000 6g. J. & J. Sh an. 1. 1902 
do red. aft. 1908, cp. ex. for rg.| 18738 500 | 6,900,000 5g. M.& N. Ro Nov. 1, 1928 
do city, coupon exch. for reg..| 187475 | 500 | 1,564,000; 64. (M.& N. es Nov. 1, 1896 
do Sc iidtnitevenactocced 872 to’7 500 | 2,455,000) 6&7 /M.& N. a» Nov. 1, 1894 
do county ties enigenied 74 500 | 1,630,200 7 J. &D. ER Dec. 1, 1896 
do er Ss  epepeennnpieme 1874 500 | 6.324.700; 7 |S. & D. 25 Dec. 1, 1896 
do city (DE & F).... ......... 1876-77 500 1,858,349' 5&6 |(M.&N./}$ nae { ‘May i. 1916, & 26 
do city (G K L & M)........... 1877 to’84 500 941,135, 4&5 M.&N. ¢ ad Nov. 1,’89,’97,’99 
do Pl ends sunceen asses sacccces 1880 S 2,800,000 | 4 M.& N P= Au 4 1894 
do consol. sv’k (Riker’s Isl’d)..] 1884 500 180,000, 3 |M&N. Os No 910 
FELLA MOE 1870 to’84 500 | 11, 053, 000; 3to7 iM. &N. =e Nov. 1 "1801. 1915 
Consol. stock (Metropolitan Museum of Art . 1884 500 5,000 3 \iM. & N.'! hE, Nov. 1, 1905 
Fire Department stock. ..................22--.. 1869-70 100 521 953; 6 |M&N. Sa .1,1899 
niin dead otineitheanencedsnnmeniines sie 1867 to’69 100 | 6&7 M.&N. © May 1,1894&’97 
Museums of Art and Natural History stock. |1873 to’81 500 4,5&6 M. & N. £3 May 1, 1903 
N. Y. City bds.for const.of bridge ov. HarlemR.|1879 to’84 5 | 3,445 'M. & N. go Noy. 1, 1891 
N.Y. City bds for State sinking fund deficiency 1874 100 7 'M. & N. _ May 1, 1885-’86 
i iii aa eRe ta Rt 1869 to’75 100 6 M &N. OF ov. 1, 190 
do do Consol. stock. redeem. after ’96. 1876 500 6 M. & N. be May 1, 1926 
do do $500,000 af. ’96,$1,421,900 af 1900.|1876 to’80 500 5 Q.—F. = May 1, 1926 
do do $750,000 af. 1903, $416,666 af. 1905.|1880 to’83) 500 | 141 4&5 M&N. es May 1, 19 
Ninth District Courthouse bonds.............. 1871 500 7 iM&N. mH Nov. 1,18 
Normal school fund stock...................... 1871 &’72 500 6 iM. & N. oo Noy. 1, 1891 
N. Y. Co. Courthouse st’k, Nos. 1, 2, 3, 4 & 5..|1862 to’82 100 4,5,6&7|M. & N. 2° Nov. 1, 1885-’98 
New York County repairs to buildings stock..|: 1870 500 6 \M.&N. Ses Novy. 1, 1885-88 
N. Y. and Westchester Co.improvement bonds} 1871 500 6 M.& N. ee ec. 1, 1891 
Public school building fund stock.............. 1871 to’74 500 6 iM.@&N. AS Noy. 1, 1891 
"EET ETA, 1884 500 3 IM &N. 3 Aug. 15, 1894 
ower pament qneck canes nseseniedenel 1874 &’75| .... 6 M. & N. 2 Nov. 1. 1885 &’86 
st bot RID OTIEE. 0s cocccsce 66060008 1869 &’70 100 6 M. & N. = Nov. 1, 1888 
Boldiers unty ear Bente anene ehemmudanidhe od 1864 100 6 M. & N. 2 Nov. 1, 1885-’90 
St eS 1865 100 7 M. & N. = Nov. 1, 1895-97 
Soldiers’ ‘osunte snk ‘red. bonds, No. 2....... 1865 100 7 M. & N. = Nov. 1, 1891 
Tax relief bonds, No. 2, coup. exch. for reg. ss 1870 500 7 M. & N. Nov. 1, 1890 
Third District rr 34 house bonds.......... e-.-|1874 to’77 500 5&6 M.&N, Nov, 1, 1890 
CE ORE eS 1872 500 6&7 M.&N. Noy. 1, 1902 
Debt of annexed territory of Westchester Co. iis 500 7 Various " 1885 to 2147 
Norfolk, Va.—Registered stock.................. sions 100 6 J. & J.|Norfolk, Treasurer’s Office.| 1885 to 1900 
Coupon bonds (#20,000 6s are J. & J.)......... 1870-74 100 5&6 J. & J.) do do 1894-1900, 1912 
Coupon bonds of 1881 ow Sweneewesedees< 1881 senna 5 A. &O.) do do April 1 ,19 
Trost and paving, COUP. .....co wcccecccsccccees 1872-73 100 & * & O. 7 do do Apr., 92, J uly,’93 




















‘Nashv ille, Tenn.—Assessed valuation of all property in 1881 was 
12 179,459 feal Pp wor! and $3,07C,125 personal; tax rate, $20 per 
1,000. Population, 43,350 in 1380: 25,865 in 1870. 


Newark.—The bonds in the first line in the table are payable out of 
the a fund of 1864, which amounted Dec, 31, 1834, to $1,467,628 ; 
— school bonds vut of public school fund. $455,570: Clinton Hill 

nds by sinking fund $165,692. The Aqueduct bonds are nota direct 
liability of the city of Newark. Real and personal property have been 
assessed at ab ut two-thirds of true value as follows: 18384, real estate, 

2,456,775; personal, $18.524,775: tax rate, $2 03; 188), real estate, 

4.189.110; personal, $18,730,160; tax rate, $1 93. Population in 
1870, 105,059, against 136,508 in 1880, and 155,000 in 1835. 

New Bedford, Mass,—Population, 26,345 in 1880; 21,320 in 
1870. Assessed valuations (true value), rate of tax, &e., have been : 

Personal Rate of Tax Total Debt, P nin 9 


al Estate. Property. per $1,000. Bonds. unds. 
1881.. 15, 505,400 $13, 609, 922 $18 Ov 1. 084,000 $104 100 
ES 4,138,300 13,974,587 17 50 1,024,000 104,109 
1883...... is’ 109,300 15,180,305 Matt tan. Se eee 
1884...... 15, 635,900 15,718,182 16 60 1 ,033, 000 104,100 
New Haven, Cogn. Manipal bond fund, $37,011. The city 
made a special loan of $75,v00 to the New Haven & Derby RR., ani 


guar. $225,000 of its 2d mort. bonds. Popula. in 1870, 50, 840: in isso, 
62,¢82. Assessed valuation (about 80 p. ct. of true value), tax rate, &c., 
have been: 

Years. Real Estate. Personalty. Rate of Tax. Tot. D’bt. Skg.Fds &e 
188u....$34,797,569 $13,097,158 9 wills. 35 176,392 


1881.... 32,966,440 13,639,376 10 mills. 774,000 169,214 
1883. ... oases 112.—Stsd 4,171,224 11 mills, 734,000 132,192 
1884.... 36,293,114 14,271,224 11 mills. i 8) errr 


New Orleans, —In June, 1582, a law was passed to issue new 6 per 
cent 40 year bonds for all old bonds other than premiums; the extended 
bonds run till 1923, but are .~—7 wile after 1895. Certicates were 
issued for overdue coupons to Jan. 1, i883, and though made for ten 
years the certificates are payable at option. The assessed valuation of 
my or € real and personal, for 1882 was about $103,177,249. A scheme 

er settling the debt by a bond is drawing plan is in practice, and 
drawings take place January 31, April 15, July 31 and Octover 15. In 











Jan., 1885, the total bonded debt was $16,025,937; and floating debt, 


$1,447,293; also soon $445,974, coupons nt yet funded into 
Soetisenten, $708,000; total liabilities, $18,782,299; also Gaines judgment 
on appeal, $1,925,667. neollected back taxes, $3,217,178. 
lation io 1570, 191 418; in 1880, 216,090. 


Newton, Miass.—There are also $25.000 Park bonds 4s, due 1908. 
Sinking funds, Jan. 1, ’85, $168,871. Tax valuation, ’31, $29,607,999 ; 
rate in ’81, $14 00 per $1,000. Valuation in ’82 9,323: tax rate, 
$14 20, In 1883 valuation $27,124,038. In 183i valuation $27,814,561, 
tax rate, $1440. Population 16,994in 1880, 12,825 in 1870. 

New York City.—The total debt of New York, J: > wy 1,1835, was 
$126, 37 1,138; the amount of sinking funds, $34,823,735. The follow- 
ing statement ‘shows the details of funded debt and the amount in the 
city sinking fund at the dates named: 


Popu- 




















Description. Jan. 1, 1883. Jan. 1, 1884. Jan. 1, 1885. 
Total funded debt....... $130,474,337 $130, Hao, 571 $126, <7], 138 
Sinking fund............ 34,332,338 38,134,545 34, 3,735 

Net funded debt..... oe 141,948 $92, 546,026 $92,047,403 
Revenue bonds.......... 4,246,534 2,933,883 2,358,825 
Total net debt....... $100,388,482 $95,529,909 $91,406,228 


The population of New York, by the United States Census in 1870 was 
912,292, and 1,206,299 in 1880. ‘Since Jan. 1, 1865, the valuation, rate 
of taxation, and net funded debt at end of year have been as follows: 


























ae Tax p. 

Real Personal Net Debt. 
Years. Estate. State City. Dec. 31.* 
1865.... .. $427,360,884 1 4 * 96 ose 4 $35,973,597 
Si. cae +e 797,148,665 520 238 95,467,154 
1874t.... 881,547,995 665 21 35 114,979,970 
BETO .ccc <c 883,643,545 727 2213 116,773,721 
1876...... 892,428,165 651 2149 119,811,310 
Ol 395,063,933 378 2272 117,700 742 
00,855,700 35G 2194 113,418,403 
1879...... 918,134,380 343 22 37 109, 425, 414 
BO nces < 942,571,690 312 2218 106, '066, 240 








i Annexed towns included. 


* Leas sinking funds. 
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DESCRIPTION. Date of | sizeor| Amount ee Principal—When 
Bonds. par outstanding. Rate When ; Where Payable and by Due. 

For explanations see notes on first page of tables. Value. . Pay’ble| Whom. 

Norfolk, Virginia —(Continued—) | 
| RRR Sa Ra a ree py oo $180,000 ee TA Tee 1913-1914 
Coupon bds., water (a mort. on water works).. Ly : 100 500,000; 5&8 M. & N.| New York, Park N. Bank.) 1901 ? 1914 

Norwicn, Conn. I ES in ttc aneeeinn cdi 1,000 160,000 5 & 0 | Nor wich. April 1. 1907 
Water loan ($50,000 1890, $250, 000, 1898).../’68, aR. ’*80;} 1,000 300,000 5,6&7 v arious| do 1898, 1908 & 1910 
Court B@UG6. .......cce- Ldkdembakdanedabeundied 1875 1,000 164,000 7 a. & 2, do Jan. 1, 1905 
ERE ek ee Dane 1878 1,000 0,000 5 A. & O.| do April 1, 1908 
EL, BP DOD. conc ccncccsccgesccesccvecess oss 1883 125,000 4 he kN eS ET 1913 

Paterson. N. J.—School bonds. ...............---- 1 oa 19-7 “500 58,000 7 J. &D.| City Hall, by Treasurer. 1886-1904 
Funded debt bonds. ...........-....--.2--+--«-- 1862- =] 500 80.000 7 J. & D. do do 1886 to 1800 
Sewer b’ds ($145,000are M. & 8. & $90,500 5s).| 1869-82 500 403,500 | 5,6,7 | Various do do 1886-1902 
SE ET EEE, 5 dccccncten ccaccesanaqeseeses 1864-’65 500 6,500 7 J. & D. do do 1886 to 1900 
Cr ll” one wcedades sqendesesnesses 1877 100 ny 100,000 6 JI. & D. do do June, 1887 
Renewal bonds,*‘B” and “OC”... ...........--- 187 724 168,000 | 4% & 6 | Various do do 1901-1906 

Philadelphia— Consolidated ge 50 2,232,966 6 J. & J.'|Philadelphia, by Treasurer.| 1586 to 1906 
Bonds for railroad stock subsidy subscript’ns 1855 50 &e. rf 725,000 6 J. & J. do 

ee . i i Si cous peneonnanesecees 1855 to’71! 50 &e. 5 6 J. & J. do do 1885 to 1903 
in” SP UL cddaacescccodme, coancnqeeneses 1859 to’70| 50 &e. 6 J. & J. do do 
do for park and Centennial................ 1868 to’70)} 50 &e. 6 J. & J. do do 
do for war and bounty purposes.......... 1862 to 65) 50 &e. 6 a. a ae do do 1885 to 1905 
do municipal, school, sewer, &c........... 1860 to’70| 50 &e. 6 J. & J. do do 
Guaranteed debt, gas | pig eae ae ae aie 50 &e. 6 J. & J. do do 1899 to 1905 
Four per cent loan (“A” to “ Y’) ............. 1879 25 &e. 4 do do 1885 to 1904 

Peoria, Ilis.—School loan. ....... ....-+-++-+--++- cece ease 7 Various|N. Y¥., Mercantile Nat. Bk.| 1886 to1898 
il sd cae tees oa tnieeinns bee oui ne 414 IM. & N ‘do do M . 1902&’03 
heiaaar * LOAD. ...- 20 -e eee cece cece een eee eeeseeeeee oees ove 7 + |Various’ do do 88-1901 

ec eccccceccccccccccesccccseescceccoes cece eoce 5 & 6g. | Various 1580- 1901 
Peoria & Rock Island Railroad................ wine ilal 7 - & J.) New York. saly , 1888 

Pitisburg—Water exten. loan (coup. or reg.). ...|1868 to’74!| 100 &e. 7 & O.'Phila., Townsend, W. & Co. 1893 to 98 
NS i EIT ARTE tel EAT Ge ee 1878 25 &e. 6 J. & J. ao do 1908 
Funded debt = other municipal bonds. ..... 1845 to’72| 500 &e. 6&7 {Various} Pittsburg and New York. 1886 to 1912 
Compromise railroad bonds (coup. and reg.).. 1863 100 &e. 4&5 iJ. & New York, B’k of America. 1913 
Bonds impr. Penn. av., &¢c. (local assessment). 1871 to’73 en 7 Various Philadelphia. 885& ’86 
Fuuded debt improv ement bonds, ¢ p. & reg ..| 1882 83} 100 &¢ 5 Pittsb’rg and Philadelphia. 1912-1913 

Portland, Me.—\wan to Atl. & St. Lawrence] R.| 68,’69,70| 1,000 6 Me & N.| Boston, Blackstone N. B’k. |Nov.,1886,’87,’83 
Loan to Portland & Rochester re ‘ere 1867 to’62! 500 &e. 6 & J. do do July, 1887 

do eee =a a RL 1872 500 &e 6 y & J. do yo July 1, 1897 

do Portland & Ogde whee. SE 1872 1,000 6 . & 8. do = be & 
IEE 5 cans coe caqnessatcostocesoaces 1859-79 | 500 &e. 6 m’nthly Boston and wetiend. 1885 to’ 
ae RRL Spit pa arn ea 1867 1,000 6 J. & D. do June 1, 1887 

Providence, R.I.— Bonds = pene improvem’ts 1855 §=(1000&ce. 6 M. & 8. Providence. Sept., 1885 
Recruiting and wg Ay ceknn daa anleessniearanted 1863 /|1000&e. 5 J. & J. 0 Jan., 1893 
Water loan bene, A d, pc a See 1872 |1000&ce. 5&6¢. |J. & J.\Boston, Prov. and London. July, 1900 

do registered............ 1874 |1000&c. 5&6¢g. |J. & J.\N. Y., N. Cit ty Bank, planed July, 1900 

do = at... aaeieeenmene 1876 |1000&c 5g. iJ. & J. do July*1, 1906 
City ere sewer loan — sterling, cp. orreg 1875 £100 5 g. J. & J.|\London, Morton, ous &Co| July 1, 1895 

do loan of 1879.... .....-..---. 1879 |1000&e. 44 |J. & D. Providence. June 1, 1899 

Public improvement loan, registered .......... 1879 Large. 5 a. an ae do July 1,’99 & 1900 
Prov. & Springtield RR. bonds, pean. 1872 1,000 7 > iar “He 2 do 1892 
Brook Street District certificates, coupon . 1879 1, 41g |M.&N.| Boston and Providence. | May 1. 1885-86 
New H Bh School Building certificates ........ .|1877 & '79| Various 4% (Various 0 do 1885-89 

Richmond, Va.—Bonds, reg.,($118 ae tens ae 6 J. & J.| Richmond, Treasurer. (J.& J.,1884-1914 
pone. reg. and coup. ($213,500 are coup.).. one ine 8 J. & J. do do 18864&1904-1909 
NOW BVECB. ..... 2.22202 eee nee e ene cece ener ceeeee ees gas 5 J. & J. do do July 191415 

Rochester, N.Y.—To Genesee Valley Railroad . 1872 1,000 Y 7 J. & J.| N. Y.. Union Trust Co. 1886 to 1903 
To Roch. & State L. and R. N. & P. Railroads. |1872 to’74|1000&ce. 50 7 F. & A.| New York and Rochester. Feb. 1, 1893 
For various city improvements. ...........-... 1872 to’75| Various 7 7 Various do do 1886 to 1902 
Water works loan, coupon and registered..... 1873 to’76|1000Ke. ,182, 7 J. & J.| N. Y., Union Trust Co. Jan. 1, 1903 
Fundine ae peseceacseseececesooorecceoresecoes 1875 1,000 410,000 7 J. & J. do do Jan. 1, 1905 
ies sre ann anaandgesdesakessnQedh 1882 5,000 100,000 4 F. & A. do do Aug. 1, 1912 

Rockland, Me. —Municipal bonds ................ alae 50 &e. 4&5 ‘|Semi-an City Treasury. 1885 to 1911 
Railroad loan ($20,000 payable yearly)...... 1869 100 &e. 6 _ a ae Boston. 5 tol 

a” | Geetedabddetheedsasoneseveensaenteds 1871 100 &e. 6 F & A.| Boston, ist Nat. Bank. 

a -< " peuusedecsseseeekemedeeseawaneanees 1872 100 &e. 6 M. & 8. City Treasury. 1902 

e-.* >|. site uarennesetednnedocenucaneatoes ‘ees a“ ae FTN, SR tn FEI Bes Option of City. 
Notes and certificates of deposits ............. poet aan 365 to 5) .. City Treasury. On call. 

&t. Louis—Renewal and floating debt bonds. ...|1868 to’71)| Various 6 Various|N. Y., Nat. Bank Republic 1886 to’91 
Real estate, a a and general purposes.. 1840 to’68/ Various 6 Various do do ise at 1906 
Street improvement Di snneshd sdbebedeeen 1857 |Various 6 Various do do 
Tower Grove Park bonds (gold)................ 1868 1,000 6g.\F. & A do do Aug. areee 
4 == sRIN EEE Ey Ee yee Various 1,000 6 g. | Various do do to’95 
Harbor and wharf bonds. ... .... .............. 1856 to’68) Various 6 Various do do 1886 to’88 
New water work bonds (gold) o ceccccccccccccess 1867 to’70; 1,000 6 g. |\J. & D.| New York and St. Louis. |June, 1887, & 90 

do do wate ec eneceneeaes 1872 1,000 6 g. |A. & O.\N. Y., Nat. B’k Commerce.| April 1, 1892 

do Go _ GO. ......--- 200-00 cscs egas 6g. |M. & N. do Oo July 1, 1 
Renewal and floating dent. bonds (gold)....... 1874 1,000 6 g. |Various} New York or London. 94 
Renewal purposes, gold or sterling............ 1873 1,000 6g. |M. & N. do do Nov. 1, 1893 
Renewal, &c., bonds, —} OT  ) == 45-75 1,000 6g. |M. & N. do do 5 
Renewal, &ec., bonds, gold $ and 2, coupon... .|1876 to’79| 1,000 6g. \J. & J. do do 1896-1898-1899 
Renewal bds. ‘gold, Sand £(part red’mable ’90) 1880 1,000 5 g. | Various do do iJan.& June, 1900 
I NI MERI a ccistnecadsees cousucescoes 1882 to’85|_ .... 6 Rede do do 1895 to 1903 
Bridge approach bonds (gold)................. 1872 500 6g. |J. & D.'|N. Y., Nat. B’k Commerce | Dec. 10, 1892 
Gold bonds to Pay Pac. RR. bonds, $ or 2.... 1885 1,000 4g.\F. & A.| New York and London. | 1905, red. 1895 
Jj} ccidks shnnedeqceesbeoudens 1885 1,000 4 J. &D. do do June 1, 1905 
Bt. Louis County bonds assumed— 

Insane Asvlum...........--.----------------- 1867 1,000 100,000 7 J. & J.N.Y., Nat. Bk. Commerce. July 1, 1887 
—Rate Tax p Philadelphia.—On Dec. 31, 1884, the debt was $64,131,362. 1n the 
— oe gens ow —~ ae. following table the assessed value of real estate is near its cash value: 
° LUSba ite » | y. ec, ° 

1881... .. 976,735,199 $209,212,899 $3 60 $2260 $102,618,301 | , 00" sae BOOnIhS® «= BRTDB700 BID OO 

1882 “eee «6 1 ,035,203,816 198,272 982 _—--! 22 50--~ 100,388,483 1883 Pe en Sree LES Tae: 554 624 115 a's RA 57 18 50 

1883.... ..1.079,130.6 197,546,495 22 90 95,529,909 | 1gqgq ener 573728105 9°884'578 18 50 

— V'168-443,137  202°673'S66 brpry 94,400,228 | 19957000 587,749,828 10,035,600 18 50 

Cee 1 > ‘ 3 9 ied iat ee eee ee eee ee ee ee | e , , > svrevv 
® Lees sinking ‘tude. bitin nde atndintinmaddien 601,001,971 8. ae . 


The reduction between the amount of taxation in the years 1874 and 
1880 was about $3,400,0 There was, however, no substantial reduc- 
tion in the expense of administering the City Government as redue- 
tion in State taxes was about equal to reduction in tax levy. (V. 39, p. 

9,727; V 41, p. 51, 69, 242.) 


Norfolk, wayrrens assessed valuations and tax rate per $1,000 are: 
Y Real Estate. Personalty. Tax Rate: 


ES gadbeesecescossevavesstees $9,590,431 $1,363,403 $20 
se 9,7 76,197 : ‘19a 492 20 
PER Gageeqdevonceteesiteenseent 10,086,398 — 483 20 
EE bind besccccasustasceesacs 11,988,560 2,995 18 


—Population by U. 8. Census in 1570, 19,229; in 1880, 21,966. 
Norwich, Conn.—The assessed valuations, tax rate, &c¢., are: 
al Personal 


Re Rate of 
Years. Estate. Property. Tax. 
eee eee $7,438,097 $2,976,028 8 mills. 
ee eee 7,382,834 2,872,566 _ ©< 
beet sihindpdbvebeoedetiudse o308 767 2,762,931 _ * 


767 2,658,058 9 
cant aking fu fund, May, 1883, $33, 778; population, 31, 145 in 1880; 16. 
n - 

















Paterson, N. J.—Finances are apparently in a ome condition 
The assessed valuations, tax rate per $1,000, &c., have : 

Years. Real Estate. Personalty. Tax Rate. Debt. 
Dianecams eons $17,746,040 $3,768,240 2°30 $1,251,500 
SREP. 18,506,048 3, R56, 635 2°28 1,217,500 
NRE 18,521,342 3, 876,075 2°50 1,168,500 
ihiknas «eid 19,205,501 3, '816,5 00 2°50 1,168,50¢ 

—Population, 51 03" lin 1880; 33,579 in 1870. 








Assessed valuations of property for 1886 are: Full city owroperty, 
$554,289,660; suburban property, $38,006,137; farm property. $18,- 
706,174: personal property, $10,307,644. Tax rate, $1850. Popula- 
tion. — 674,022, against 847,170 in 1880. 

Peo 9 Ell.—Total debt, $673,500 in 1884. Population, 29,259 in 
1880; a2 "319 in 1870: in 1883 (estimated), 40,000. 

Pittsburg.—The Penn. Avenue and other street bonds maturing in 
1885 and ’86 are funded into the 5 per cent tytn bonds of 1912-13, 
The assessed valuation in 1884 was: Real a Sa $105,404,720; 
personal, only $1,838,258; tax rate, 1884, 16) mi 8 per $1. Valuation 
of real estate in 1885 $108, 530, 608; personal, $3,000,000; tax rate, 13 
niills. Popmeten, 156,389 in 1880; 86,076 in 1870, and in May, 1884 
(estimated), 180,000. 


Portland on ——The sinking fund and available assets March 31, 
ree were $106, 409. The city is protected by = Pe yall . 
t. Lawrence Railroad. Population in 1879, 35,010, 1,413 

in 1870. and 26,341 in 1860. Population in 1880, 33, 810; 370, $1. 413; 
1885 (est.), $36, ‘000. The assessed valuations, tax rate, &e., have been: 
ae Pam Rate aie Tax Total von Ee . 


tate. repent per $1,000. Debt. &e 

- #20, 288 300 gis. 4,455 aren 50 $4,545,500 Bi ,869 

1883-81. 20,431,300 12,598.720 2000 4.371,000 3,846 

1884-85... 20, "794. "300 12, 014. "435 20 50 4,286,000 06,408 
* These do not include the sinking funds for railroad loans. 








(2 The last page of City Securities is unavoid- 
ably omitted in this number of the Supplement 
to make room for increased editorial matter, 














14 RAILROAD STOCKS AND BONDS. 
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CC — 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Bonds—Prinei 
DESCRIPTION. Miles | Date | Size, or a INTEREST OR DIVIDENDS. pal, When Due 
For explanation of column headings, &c., see notes} of of Par Outstandin Rate per} When |Where 7. and by| Stocks—Last 
on first page of tables. Road.|Bonds!| Value. ®| Cent. |Payable hom. Dividend. 
Ala. N. 0. Texas é Pacific Junc.—1st debentures ...| 233 | 188z os 6 A. & O. London. April 1, 1907 
IIIT tc ining dn nee diaumeingenmecubouwet he 184 6 J. & D. do June 1, 1907 
Ala. Gt. South. -—lst mortgage, coupon............. 296 | 1878 gi. O00 6g. \|J. & J.\N.Y.,Farmers’ L.&T.Co} Jan. 1, 1908 
Albany & suena See i DOOR CP 3 ieee 100 3149 |J. & J.|N. Y., B’k of Commerce.| July 1, 1885 
1st —, 4) LE LLL LLL AE CRO D DIA 142 | 1863 1,000 7 J. & J.\N.Y.,Del. & Hud.Can.Co} July, 1888 
Alban ty loan ening § — 1 per ct. yearly).| 142 | 1865 1,000 6 M. & N. do do Nov., 1895-’97 
Consol. mort. (guar. D. & H. endorsed on bonds)..' 142 | 1876 | 1,000 6&7 jA. & O. do do April 1. 1906 
i cuwemeed ie 3 eee 50 sadn eon Emr mma Cpe dt eter en 
General mortga pe Gite. EE aE aS 132 | 1866 1,000 730\J. & J.|N. Y., Winslow, L. &Co.|March 1, 1896 
Bonds to State et heed | 2d meet — ext.; 110 | 1870 | 100,000 5 J wx | Harrisburg, Treasur 4 100,009 yrly. 
lst wees. East’n Exten., I wg . 4 ashtetiaadinds 110 | 1871 | 1,000 7 A. & O.)|Philadelphia or London! April Pa 1910 
] ‘Income bonds, with traffic 1 259 | 1874 | 100 &e. 7 A. & O. Pi Co.’s Office. | Oct. 1894 
any VFNCR— 1st MOTTBARS. «2.2 cccccccccccccccee 27 | 1877; 1,000 6 J. & J.\N. Y., Cent. Pacitic RR.| Jan. ‘a 1907 
Asheville & artenbare— is NN EES vase © sails wap een alli ly» =... Steen? <1. 1k.) ~weegeie 
ee ee Se Seve iiecchneds senceoenteoes .--- | 1885 eaten neneed or a ee ee? eo 
Ashtabula & Pittsburg —1st mortgage, one. orreg..| 62 | 187 1,000 6 F. & A.|Phil., Fid. 1.T. &8.D.Co.; Aug. 1, 1908 
Atchison Col. @ Pacific—1st mort., guar............ 254 | 1879 | 1,000 6 —F. )} PB ag Pac.RR.Office| May ol 1905 
Aitchison Jewell Co. & West.—1st M., guar. C.B.U. P. 34 | 1879 | 1,000 6 .—F. |N.Y.,Un.Pac. RR office.; May 1, 1905 
Alchisun Topeka & Santa paged Se ET IO, Lie | wces 100 lg —F. Boston, at Office. Nov. 16, 1885 
lst mortgage, gold, ($15 000 p. m.) .... .......-.. 470 | 1869 | 500 &c. 7 g.{J. & J.|Boston, North Nat. ‘Bk. July 1, 1899 
Land grant mortgage, gold. (8 300 p.m.) . -| «-.- | 1870 | 500 &e. 7g. \|A. & O. do do Oct. 1, 190C 
Consol. bonds, gold, ($7,500 p. m.) ................ iow. dina oman 72.\|A. & O. do do April 1, 1903 
Bonds, gold (secured by ten 4 a .o. 185,000.; .... | 1880] 1,000 5 g. |A. & O.| Boston, Co.’s Office. | April 1, 1909 
8. F. bonds for purchase of K. C. L. & S. K. stock.| .... | 1880 1,000 5 M. & 8./Boston, Boston Nat.B’k.| Sept. 1, 1920 
Sinking fund bonds (secured by mo ort. bds | illest .... | 1880/| 1,000 4lg A. & O.|Bost. Safe Dep. &Tr.Co.| Oct. 1, 1920 
Sink. fund bds. (secured by deposit of mort. bds.); .... | 1881 1,000 6 J. & D.| Boston, Co.’s Office. | Dec. 1, 1911 
Wichita & Southwest., lst M.,gold 27 | 1872; 1,000 7 2.\J. & J.| Boston, North Nat. Bk.| July 1, 1902 
Kans. City Top. & W. ‘Ist M., 1 ony Guar.rental. 66 | 1875 | 1,000 7 g.\J. & J.| Boston, Everett N. Bk.| July 1, 1905 
do do income 1878 ones 7 M. & 8. do do Mar. 1, 1906 
Pueblo & Ark. Valley, lst M.,gold 148 | 1875 1,000 7 g.\J. & J.|Bost.,N. Bk. of N. Am’a} July 1, 1905 
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Alabama N, 0. Texas & Pacific Junction (Limited).—(See 
Map Cinn. N.O.é T.P.j—This is an English Co. controlling the Vicksburg 
& Meridian, 142 miles; Vicksburg Shreveport & Pacific, 189 miles; N.O. 
& North Eastern, 196 miles; and Spanish Fort R’y, near New Orleans, 13 
_—. It also controls the Cincinnati New Orleans & Texas Pacific 

+ | Co. (lessee of the Cincinnati Southern Railway). The manage- 
~—— of the company is the same as that of the Alabama Great 
Southern RR. Length of roads, 563 miles; add Ala. Gt. Southern RR., 295 
miles; entire system, 1,158 miles. The preferred or “ A”’ shares are 
£1, 500, 000, having a preference for 6 per cent dividends and cumu- 
lative, and the deferred or “B” shares £2,500,0V0; par value of all 
shares, £10 each. The first debentures are redeemable any time at 115, 
x six Sw notice. The company holds the following securities, viz.: 

Texas Pac. $1,532,000 stock; Vicksburg & Meridian, 
245, 000 ist mortgage, $105,000 2d mortgage, $416,500 3d mortgage, 

1,464,300 preferred stock and $363,000 common stock; of Vicksb. 
Shrevep. & Pac. $3,692,000 1st mort., $1,931,000 incomes ‘and $1,594,- 
000 stock; of N. O. & North Eastern €4, 900, 000 1st mort. and $4,320,- 
000 stock: N. O. Spanish Fort & L. RR. $300, 000 1st mort. and $200,0V0 
common stock. To obtain funds for further improvements it was pro- 


posed in Sept., 1885, that 6 per cent prior lien bonds ahead of the first | So 


mortgages should be issued on the N. O. & Northeastern and the Vicksb. 
Shreveport & Pac. roads at $7,000 per mile, amounting to $2,695,000 
inall. [It was voted{to issue £200,000 of 2d debenture bonds of same 
lien as the others. (V. 39, p. 63, 70; V. 41, p. 391, 419.) 


Alabama Great Southern.—(See Ma - Oinn. N. O. é T. P.)—From 
Wauhatchie, Tenn., to Meridian, Miss., 290 miles; leased, Wauhatchie 
to Chattanooga, 6 ‘miles ; total operated, 296 miles. The Alabama & 
Chattanooga RR. made default Jan. 1, 1871, and road was sold under fore- 
closure Jan. 22, 1877. Present company organized Nov. 30, 1877, and is 
controlled by an English company of the same . The lands were 
conveyed in full settlement to the holders of the $2, of Alabama 
State bonds. These lands (about 550,000 acres) ‘are neg ot by eae 
V. 30, p’ 117.) Capital stock—common, $7,830,000, and preferred 
r cent, $2,987,650. Gross earnings in 1883, $1, 058, 763; a "8306,083. 
a: nt 884, $1, 165,102; net, $143,665. (V. 41, p. 355.) 
y«& Susquehanna e—Road owned from Albany, N. Y., to 
Binghanuton, N.Y., 142 miles; = anches operated Duanesburg J unction, 
to Schenectady, 14 miies; Cobleskill, N. Y., to ery Valley, 21 
miles ; operates Lackawanna & Susquehanna RR., 22 miles; East Glen- 
ville to ns, 10 miles; total o erated, 209 miles. Leased in perpetuity 
from Feb.. 1870, to Delaware & Hudson Canal Co.; rental, 7 per cent 
on stock and interest on bonds. Additions and betterments charged to 
lessors, and cost made partof investment. The Pennsylvania coal fields, 
by the joint use of the Jefferson RR., give a large coal traffic to the road 
and to the other Del. & Hud. leased roads north me x Albany to the ey 
ada line. The consol. mort. is for $10,000,000, of which $3,000,000 a 
to | cents. Gross earnings in 1833-84, $2, 611 saa. net, $732, 718; dotielt 
0 after all payments, $157,7 760. (V. 39, p. 581 ; V. 40, p. 28; V. 


- Alliegheny Valley.—Owns from Pittsburg, to Oil City, Pa., 132 
anches—Red Bank, Pa., to Driftwood, "110 miles ; others, 17 
eee total operated, 259 miles. The company became embarrassed 
in 1874 and compromised with its creditors. It still falls short 
of —— interest liabilities. The amount of income bonds authorized 
,000; these receive all revenue left after interest on prior 
co and any deficiency is made up by additional issues. Of the income 
bonds the Pennsylvania RR., Northern Central and Philadelphia & Erie 
hold $6,087,000, the interest on which is paid altogether in bond scrip; 
the bonds held by individuals are paid in cash and scrip convertible 
into et geome — In 1884 the charges for mortgage interest and car 
“gE; were $1,132,360; income bonds, $328,972; total, 

Sia a a dete in net earnings, $643,471. The debt due to Pennsyl- 
as $4,153,135 Dec. 31, 1884. In April, 1884, a receiver was 

ae ‘inted a ~~ instance of the Penn. and other railroads as plaintiffs. 
arnings for three years were as follows: 1882, gTOSs, $2,356,698; net, 

86,603; 1883, gross, $2,255,942; net, $886, 772; 1884, gross, $2, 113, . 

83; net, $512,478. (V. 39, p. 21, ‘461, 492.) 

Amador Branch,.—(Galt, Cal., to ione, Cal., 27 miles. Leased till 
Nov. 1, 1890, to Cent. Pacific ; rental $3,500 per month. Stock, $675,- 
000 land Stanford. President, San Francisco. 

Asheville & Spartanburg. —From Spartanburg, 8S. C., to Ashe- 
ville, N. C., 67 miles, of which 49 miles, to Hendersonville, in operation. 
Formerly Spartanburg & Asheville; sold in foreclosure April, 1881, and 
reorganiz Stock $1,050,000. In 1883 the mortgage for $500, 000 
was made to buiid the 18 miles to Asheville; in 1885 the new mortgage 
for $500,000 was made. Controlled by Richmond & Danville. Gross 
earnings in 1882-3 439,460; deficit, $777. Gross earnings in 1883-4, 
$34,018 ; deficit, $3, 036. (V. 39, p. 158; V. 40, p. 303; V. 41, p. 75.) 

Ashtabula & Pittsburg.—Owns from Youngstown, O., ‘to Ashta- 
bula Harbor, O.,62°6 miles. Organized a Ashtabula Youngstown & 
Pittsburg in 1870. Defaulted and 3,187, y sold August 31, 1878. 
Siriehine’ company organized Sept. 2 > ond it is leased by Penn. 
Co., which pays net ——— to A The common stock is 

58,591 and preferred $700,000; par Ba te... $50. Gross earnings 

1883, $447,087; net, $163, 403; interest, $90,000. Gross earnings 
in 1884, 87,187; net, $93,693; interest, $90,000. 

Atchison Colorado & Pacific.—Waterville, Kan., to Washington, 
Kan., 20 miles; Greenleat, Kan., to Logan, Kan., 155 miles ; Logan to 
Lenora, Kan., 25 miles; Downs, h un., to Ball City, Kan., 24 miles; Yuma, 








Kan., to Warwick, 31 miles; total, 254 miles. he road forms an exten- 


sion of the Union Pacific Central Branch, by which the bonds are guaran - 
teed and the road is controlled, and the whole a hage +} r virtually owned 
by Union nee but operated by Mo. Pac. Stock, $1,526.000, of which 
U. P. and C. P. own $9 a? Rental, is $254,370 per annum. 

Atchison Jewell C est.—J amestown, Kau., to Burr Oak, 
Kan., 34 miles. Under onmne auspices and control as Atchison Colorado 

Pacific. Stock, $202,890, of which Union Pacific owns $105,000. Ren- 
tal is $33,875 per —. 

Atchison Topeka & Santa Fe.—(See Map.)—LInE OF ROAD.— 

ain Line—Atchison to Kans. State line, 471 miles. Owned by owner- 

“a of stock, the Southern Kansas, 507 miles. Leased— Various branch 
roads in So. Kansas 423 miles; Kan. State L. to 8. Pueblo, Col., 149 
miles; Pueblo to Rockvale, Col., 37 miles; La Junta to N. Mex. State 
Line, 96 miles; Colorado St. L. to San Marci al, N. M., 354 miles; Lamy 
to Santa Fe, 18 miles; San Marcial to Deming, 'N. M.. 128 miles: Rincon 
to Texas line, 53 miles; coal and mineral roads, 60 miles; Las Vegas Hot 
-_ ings road, 6 miles; Texas line to El Paso, 20 miles; and Deming te 
Silver City, N. M.,48 ‘miles; total leased, 1,398 miles. Total operated 
directly, 2,375 miles. The road owned jointl ig the Union Pac., 103 
miles, and that owned F gee A with St. L. Ss. 45 miles, and the 
nora system, 350 miles, controlled—are not me re in the les 
operated. The total mileage controlled is 2.799 miles. In Nov., 1885, the. 
road of California Southera was opened from San_ Diego, ‘making a 
through route to the Pacific coast via the Atlantic & Pacific RR. 


ORGANIZATION, LEASES, &c.—The A. T. & 8S. Fe. Co. was incorporated 
March 3, 1863, and includes the Atchison & Topeka RR., incorporated 
Feb. 11,1859. The land grant was received by Act of Kansas Feb. 9, 
1864. The main line of 471 miles was opened Dec. 23, 1872. The 
whole system outside of the main line is nominally under different cor- 
porations, of which the ownership is vested in the A. T. &8. F., and the 

roads also leased to that Co. and interest on the bonds usually paid as 
rental. The Southern Kansas and the Sonora systems are not leased, 
but are controlled by ownership of the stock. The A. T. & 8. Fe 
Co. has issued its own stock and bonds to purchase the stocks and bonds 
of leased and auxiliary companies, and the balance sheet shows 
$50,160,613 so invested; besides $3,015,000 bonds owned, against which 
Atchison Topeka & Santa Fe securities have not been issued. The fiscal 
year ends Dec. 31. The election of directors is held in April. 

An agreement was made in Feb., 1880, with the St. L. & San Fran. for 
the joint construction of a line to the Pacific, under name of Atlantic & 
Pacific, and in Aug., 1884, an agreement was made for the controlof the 
Mojave Division o ‘the Southern Pacitie and a right for tratlic over the 
Soutnern Pacific to San Francisco, Pg further agreements with the St. 
Louis and San Francisco. See V. 40, p. 478, and also Atlantic & Pacific 
and 8t. Louis & San Franci:co in this SUPPLEMeNT. 


STOCK AND BonpDs—The stock has been increased rapidly to present 
figures for the acquisition of the auxiliary lines and by way of stock 
dividends. Dividends have been—in "se 3 per cent; in 1880, 819; in 
1881, 6 cash and 50 stock; in 1882, 6; in 1883, 6; in 1884, 6. The 
range in prices of stock in Boston was—in 1881, 92@1544; ‘in 1882, 
787309636; in 1883, 73@864; in 1884, 591,080; in 1885, to Oct. 23, 

@ 


The land ones’ bonds receive the proceeds of lapd sales in rg of 
interest and principal, and bonds are paid off ac ye a T. & 
8S. F. bonds havein several cases been issued to build the leased lines, 
and the mortgage bonds of those lines are deposited with trustees as 
security. The 44 per cent bonds, due Oct., 1920, have the 6 per cent 
mortgage bonds of the Rio Gr. Mex. & Pac. and the Rio Gr. & El Paso 

roads as security, the sinking fund being 14 per cent per annum risi 

to 34g per cent b. 1910. The 6 per cent bonds, due Dec. 1, 1911, haveas 
security lst or 2d mort. bonds of a number of the proprietary or con- 
trolled railroads, deposited in trust as collateral; they are redeemable at 
105 by the sinking fund, which is 1 per cent per annum for 10 years and 
2 per cent thereafter. The 5 per cent bonds, due April 1, 1909, are 
secured by the N. Mex. & So. Pac. 1st mort. 7s. On other bonds the 
interest is paid as rental. Such bonds as are held in the company’s treas- 
ury, or leased line bonds held as collateral for any of its own bonds given 
above, are not included in the above amounts outstanding. Interest on 
the Sonora RR. in Mex (262 miles) Lst M. bonds is guaranteed ; ene 
bonds are at $20,000 per mile, of which $5,000 per mile are owned b y 
the A. T. &S. F. Co. The Leavy. Top. & So. RR. bonds at 4 per cent are 
guaranteed one-half by the A. T. & S. F. and one-half by the Union Pacific. 


LAND GRANT—The lands are in Kansas —_ by Act of Congress 
March 3, 1863, and Kansas, Feb. 9, 1864. Land sales in 1834, 353,090 
acres for $1,186,027. being an average of $3 36 per acre; assets De- 
cember 31, 1884, $1,346,434 contracts and 1,114,585 acres yet unsold. 


OPERATIONS, FINANCES, &c.—The A. T. & 8S. F. has been one of the 
most successful of roads built into new territory, where a monopoly of 
business has produced large net earnings. The connection with the 
Atlantic & Pacitic took effect for business in Oct., 1883, and the on h 
line to San Francisco by use of the Southern Pacific lines Oct. 1 , 1884. 
In Nov., 1885, the Cal. Southern was completed, giving a through route 
to the Pacitic coast by the Atlantic & Pacific road. 

The report for 1384 in the CHRONICLE, V. 40, p.478, said: ‘*‘ Had it not 
been for the pool balances of 14583, then undetermined, amounting to 
$211,663, charged against = receipts fur 1834, the surplus for the year 
would have been $1,055,.6 The undetermined pool balances for the 
year 1884 are nee to be less than $25,009.” * “Ta view 
of the general condition of business throughout the country and the 
special circumstances affecting the Atchison Company’s lines, the busi- 

















EPO 


Ae eS 


z 
3 
% 
a 
i 
RY 











15 


RAILROAD STOCKS AND BONDS. 








OCTOBER, 1885. | 


























' 
T L 
P0Ca tello Ww 


— 8 
— 


Stockton “« 


& : 
Silver City J) 
ey 








© 
ue 2 Virginia City Austin 

















. 
D . 
nTQ y Y hie L P Ay : ; 
L. Mono x. C | aS Green River 
<3) 4ndelarta ; y 
; r 4 | Frisco) 
Modesty ; \ ' os 
ry’ 7: Pivcine © | of 
hy 'Z . 
} = : 2 \ lsalia | \ — © “== © eum» b 
. Lip G, 4 ® ta ae -—_, 
‘\ \ sp “A Hawley * St. Thomas XS Veg; 
1 \\ e@ \ « a 
. 2) “ 
= \ . , } % Ny 
\A Pampa \ ( 
\ ee 
way \ 
\ S$. <b “Kk 
» 1 \ () . of ae 
\ (77 tat7Q at4 » \, a 
" Z » piojay e 40 \ \ . 7 xo 
Lee, f Ve te << yo 
Pt.Conc : nando ete ee 
~. SS y* \es PA < _ 
. ve > a nae e " Cc 
LS 1114 NS ~ pr pernardino _ , 
\ \\ \\Seintaar: \° san * ‘SS ar 
oe i M Sa —_~ 
\ Qe ion CaN (jo}ton a. i 
; Ss eu iningioy z | 
\ en eS 
~~ rahe @); 
on —  \ Sey) 
— . 4 << es ANS } | 
© he aa Ng pend Si7). 
i % ns Le re\ he Gila R C21, 1‘ 
— ‘ ‘a a : P p 
<> sour, “casa Grande 


a, 


t Reon 








ae Im uris 





MAP OF THE 





{| Magdalena 
ATCHISON, TOPEKA oan | 








ay carbo 
Oh of 
> 3 Hermosijlo 
° 

oy Lorres [4 





AND 
SANTA FE R. R. 


And Connections. 






N E B R\A,S K } C. 











\ Crested Butte oA: 


KAN SA S “ : Kb 
a n% Ay pleasant Atl Y, 
Say Hi BO ihicne Sede, Gree 
Pion, D Xan, “Mg ahti FF y WR 
| PON; fap. ey, de, Jp. 4 ray ret \ ; 1 s os Se: ) ’ 
“th, pil Bl ‘'D “Lg; Cy, Mey, , idla\y _|- Scott g 
us 8 — : 5 2 RL); ryt. SCO ¥ “ 
Has PY ike eo \/ an, Gpringtield 
Yuntg (04s 5 ard | ; Op BS) 
f aH ) 
. : vos 


#lchep | 


R. 
A K O OS 
~—_ane ion “* 


Valentine - 
i? Rg. s. 
wie ~ Cy, 2 


Lou, Norfo 





























ES —— 
INS / 





North Platte < 








im. * 
Tr K 


eokus 





Hanniba 
ST.d. 


ee 


ublican p= 


















































cen CD OCT SEES 











2 s% 
A. & P, Juncriot® Lig Ft. Bascom 


NEW@MEX I 





Ss, Anton? -™™ Carthage 





go? rf 








NYOIXSW 


° —— * * eee 
a —_— e 


— 


Pd 











Fureka Spring 











bok ¥ “eum R. | Ft.Reno\ 
a 


- Bad —7 / 
T\E R 


ee —_ ao 
Estacado —~__-Wichita Falls 
Brazos 


? ™~ 
; ’ WV ONS - 
4 Plain Ne Albany > bs ad 
Ss») 
> 
&x > 


Oo, o ff 
3 2 
4 
~ 


%, E x 
>, hy N 

G4 AUSTIN EN 
\ 




















eAc: 
e.” 
°o. 


























UJ i o —< - ~ 
ca =  ~ 
. ee! } CSS 
San Antonio N&Z Vy EL __—F é 
* Ae —— : \ Y 
* ¥ LG Galyeston— ~“ a ~ ‘ WS 
“J ‘e Cp) f ‘ ” cna m “Na Pee 
VL, hha a ain 2 ne, . 
} Sig fet j ‘4 Pon ~~ 

















- 
- eae , wren * a — ———— 
aad o = PO peg he . mA . , AOR Se DOIN BE SNS PHAMA 6 REC “ 








ee eee = ee eh bbl 








> 


16 RAILROAD STOCKS AND BONDS. 






































{[Vour, XL, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ESCR Bonds—Princi- 
| D IPTION. Miles| Date | Size, or wacasis INTEREST OR DIVIDENDS. pal, When Due. 
for explanation of column headings, &c., see notes; of of par | Outstandin Rate ‘? When | Where seme and by| Slocks—Last 
on first page of tables. Road.| Bonds| Value. ®| Cent. | Pay’ble Whom. Dividend. 
Atch. Top. & S.Fe—(Continued.)— 
Pueblo & Ark. Val., lst (& 2d on 148 m.)..} § . 134 | 1878 | $1,000 7 g.\J. & J.|Boston, Nat.Bk.ofN.Am/ July 1, 1905 
] City Emporia & 8., 1st mort....... = 64 | 1879) 1,000 7 J. & J.|Boston, North Nat. Bk.| July 1, 1909 
Cow. Sum. & Ft. Scott, lst mort. .... neeannk = 92 | 1879) 1,000 7 A. & O. do do Oct. 1, 1909 
Marion & McPherson, 1st mort............ iE P 93 | 1879 | 1,000 7 g. |A. & O. do do Oct. 1, 1909 
Florence El Dorado & W., 1st M., gold .... ) 5 26 | 1877 1,000 7 g. |A. & O.| Boston, Nat. B.N.Amer.} Aug. 1, 1907 
Leavenworth Topeka & 8. W.—1st mort., 19 guar. 46 | 1882; 1,000 4 J. & J.|Boston, Am.L’n&Tr.Co.| July 1, 1911 
N. Mexico & So. Pac.—1st M., gold, guar. rental..| 372 | 1878) 1,000 7 g. |A. & O.| Boston, Everett Nat.Bk.| Aprill, 1909 
Sonora, Ist mort., gold, interest guaranteed ..... 262 | 1880; 1.000 7 g.\J. & J.| Boston, Nat.Revere Bk.| Jan.1, 1910 
Southern Kansas —K.C. Law. & So., lst mortgage.} 175 | 1879 | 500 &c. 6 A. & O.|Boston, Nat. Union Bk.| Apr. 1, 1909 
Southern Kansas & Western—lst mortgage. .... 149 | 1880; 1,000 7 J. & J. do do Jan. 1, 1910 
Sumner County RR.—1st mortgage ............. 18 | 1880; 1,000 7 M. & 8. do do Sept.1, 1910 
Ottawa & Burlington RR.—1st mortg. ..... .... 42 1880); 1,000 6 A. & O. do do April 1, 1909 
Atlanta ¢ Charlotie.—Stock (guar. 5 p.ct. by rental)) 269) .... 100 21g |M. & 8.|N.Y. Central Trust Co.| Sept. 5, 1885 
fio tate <p eees seekdeeheseeebenseees 265142; 1877 | 1,000 7 A. & O. do do Aovrii 1, 1897 
enna Seams OA Ee EEE AE AR PORE, 265%! 1877 1,000 7 J. & J. do do Jan. 1, 1907 
Income bonds, registered (not cumulative) ....... .-- | 1880 500 6 A. & O. do do April 1, 1900 
é West Poin EA ETE Oe h. mabe 100 3 J. & J.|Atlanta, Ga., atTreas’y.| July 18, 1885 
i onc eubigacneb sodneseos ---- | 1881 — 6 J. & J. do do 1891 ~ 
Atlantic & North Carolina—1st mortgage........... 95 | 1868 500 8 sane Company’s Office. 188 
Atlantic é Pac. —1st mort. g.,W. D.(s.f.) $25,000 p.m.| 560 | 1880 (1,000&c 6g. \J. & J. New York. July 1, 1910 
Income bds., non-cum’tive, ($18,750 p.m.).... ...| 102 | 1880 | 50 &e. 6 OS) | a eres Oct. 1, 1910 
lst RR. & land gr. bonds on Cent. & Mo. Division 99 | 1871 | 500 &e. 6 M. & N. New York. Nov. 1, 1891 
1st land grant bonds on Central Division......... fa anes 6 At Mat. do ov., 1901 
New Ist mort., road and lands, Central Div...... 65 | 1882 |1,000&ce 6 M. & 8. do March 1, 1922 
New income bonds, Central Division.............. 102 | 1882 | 50 &e. 6 | I er ne ee June 1, 192 
Atlantic @ St. Lawrence—Stock ($5,459,036 stg.)..| 151 | .... 2100 3 M. & 8.|London, Gr. Trunk Rw.| Mar. 15, 1885 
1st mort. to City of Portland (sinking fund) ...... a Pe eee 6 ere: *. pidecqunss Nov. 2, 1888 
3d mortgage, sterling, 5-20 years.... ............- 150 | 1871 £100 6 g. |M.& N.|Tondon, Gr. Trunk Rw} May 1, 1891 
a i eke eer eecen ee SD Tr eas 100 314g |J. & D. Savannah. June 4, 1885 
Eagle Vatley—Gen’! mort.,(s. f. $4,000 per yr.) 80 |} 1880; 1,000 6 J. & J.|Phila.,F.Ins.Tr.&S8.Dep.| Jan. 1, 1910 



































ness of the year cannot but be regarded as satisfactory; and, had it not | Air-Line was sold under foreclosure Dec. 5, 1876. and the existing cor- 


been for the low prices of grain which have prevailed the last few 
months, the earnings would have shown a much me sr increase. Amon 
the special circumstances which the company has ha‘ to contend wit 
during the year were the coal strikes and washouts.” * * * “The 
lerge increase in the operating expenses fur 1834, as compared with 
1883, calls for special explanation. A detailed comparison shows that 
the largest increase, $673,342,is in repairs and renewal of track. Of 
this amount, the washouts and freshets caused an expenditure of 
$330,386 in excess of the corresponding expenditures in 1883.” * * * 

Of the main line of the company from Atchison and Kansas City to 
Pueblo, Deming and El Paso. and from Benson to Guaymas, having a 

geof 1,692 miles, 1,543 are laid with steel rails. and, of the 

auxiliary roads, 214 miles are laid with steel. The other principal 
increase over 1883—namely, $336,947—is in the repairs of rolling stock 
and engines. In 1883, the expenditures for these repairs were not kept 
up to the full standard, so that in 1881 the charges to this account were 
largely increased.” 

For eight months from Jan. 1, to Aug. 31, 1885, gross earnings were 

erty against $10,339,773 in 1884; net, $4,285,590, against 

’ ’ ° 

A summary of the annual report for 1884 was published in the CHRON- 

ICLE, V. 40, 448.- Income, etc., for four years were as follows: 
nings, &c., fortwo years,and general balance for 1884,areas follows, 

these statistics embracing the Atchison Topeka & Santa Fe and South- 
ern Kansas systems combined, but nothing of the Sonora, Atlantic & 
Pacitic or roads owned jointiy. 


OPERATIONS AND FISCAL RESULTS. 
1 























883. 1884. 

Total miles operated.............206 -..e6 lied 2,219 2,374 
Prmmwommeres Carried, We. ... ..<cccccccccccecccsee 1,072,169 1,502,485 
Passengers Carried one mile................... 120,411,659 135,412,096 
Rate iy passenger per mile................... 2°909 cts. 2°64 cts. 
i en ond inew i eeeease woeseenree 2,240,430 2,725,191 
Freight (tons) carried one mile................ 582,176,176 634,711,316 
BRAGS MOP COM POP MAIS. 2... cccccccccccccccccccce 2°009 cts. 1°88 2 cts. 

Earnings— $ $ 
Passenger............. bitideahinoenaoneeNEtes 3,502,950 3,583,018 
Dt th iene tosbabieidinnes gakeceheewees 11,699,194 11,946,453 
I inns cnntetsageasaneseatebhesss 707,297 762,412 

DOORS STORE GREMIRGS..2ccccce ccccccccccces 15,909,441 16,291,883 

hee, Expenses— 
Maintenance 7 men. ee ee 2,216,574 2,861,236 
Maintenance of equipment.................... 1,124,919 1,461,896 
Transportation expenses................---.... 3,227,252 3,560,610 
LE ORE SE TES 673,722 70,856 
itd iinnat idee ceed wine eedibsensbineidé 410,319 421,378 

Total operating expenses................ 7,652,916 8,975,976 
Net earnings............ a a ..- 8,256,525 7,315,907 
Per cent of operating expenses to earnings .. 48°10 55°09 
INCOME ACCOUNT FOR 1884. 

Receipts— Disbursements — 
Net earnings............ $7,315,907 | Rentals paid ........... $37,093 
Rentals, dividends, &c.. 28,488 | Interest on At. Top. & 8. 
Other receipts.......... 142,014/| F. and So. Kan. bonds. 1,812,544 


From land grant trust’s. 183,281 | Interest paid asrental.. 866,655 
Interest on land bonds.. 188,281 


Dividends OT ALO 3,414,736 




















Rate of dividend........ 
Sinking funds........... 269,716 
Paid to other roads.... 241,677 
Total income...... 37,674,690 Total disbursements ..$6,830,707 
Balance, surplus............ a $343,983 
GENERAL BALANCE DEC. 31, 1884. 

Assets — ~ liabilities — $ 
RR., bidgs.,equip.,&c. 48,943,706 | Stock, At.Top.&8. F. 56,913,250 
Leased roads (see con- Stock So. Kansas RR. 13,759,900 

ee ial cathiaits 11,819,000 | Bonds(seeSUPPLEM’T) 34,325,500 
Stocks & bonds own’d 54,418,352 | Acc’ts, &c., payable... 2,397,367 
Accounts receivable... 2,317,557 | Coups.,gold prem , ec. 903,755 
At. & Pac. RR.ace’nt. 1,723,214 | Contingent liabilities. 11,819,000 
U.8. Government.... 356,418 | Dividends.... ........ 869,6 !0 
Cash and bank bal’s. 1,112,482 | Fire insurance fund.. 145,012 
Materials & supplies.. 1,595,734 | Renew. & impt. acec’t. 590,v00 
Miscellaneous items.. 194,903 | Suspended accounts. . 591,295 

Land grant trust..... 1,498,027 
Canceled bonds....... 1,874,500 
Income balance...... 6.883,610 
ee *122,451,366 Total liabilities... 122,481,356 





* Tne above assets are exclusive of the bills receivable for sales of land, 
$1,346,485, and the value of 1,114,586 acres of unsold lands. 

t Southern Kansas stock is all owned by the At. T. & S. Fe. Co. through 
the K. C. Top. & W. RR. 
—(V. 40, p. 240, 268, 321, 330, 362, 393, 437, 467, 478, 479, 5038, 553, 
684; V. 41, p. 22, 160, 162, 272, 306, 444, 416.) 

Atlanta & Charlotte Air Line.—(See Map Rich. € Danv.)—Owns 


oration was formed Feb. 27,1877. On March 26, 1881, tne road was 
eased tothe Richmond & Danville ata rental of $462,000 per year, 
equal to the interest on debt and 5 per cent on stock; if gross rain 
of A. & C. A. L. exceed $1,590,000, dividends to be 6 per cent ; and if 
they exceed $2,500,000, 7 per cent. Gross —— in 1882-83, $1,074,- 
016; net, $397,174; rental, $166,50); loss to R. & D. $69,325. In 
1883-84, gross, $1,012,431; net, $333,731; loss to R. & D., $127,769" 


Atlanta & West Point.—Owns from East Point, Ga., to West 
Point, Ga., 81 miles; leased, 642 miles; total operated, 87'g miles. In 
April, 1881, a controlling interest in the stock was purchased for the 
Central Georgia, and a stock dividend of 10U per cent was afterward 
declared in debenture certificates. Gross earn’s in 1884-85, $410,222; net, 
$173,079; in 1883-84, gross, $412,640; net, $133,378. 


Atlantic & North Carolina,.—Owns from Morehead City to Golds - 
boro, 95 miles, and operates the Midland No. Car. Ry. from Goldsboro to 
Smithtield, 22 miles. Gross earnings in 188 3-84, $146,324; net, $50,482. 


Atlantic & Pacific.—This corporation was chartered by Act of Con- 
gress July 27,1866. The Western division is from Isleta, near Albuquer- 
que, on Atch Top. & Santa Fe, to Big Colorado River, 5s0 miles, where 
it meets the line to Mojave, California, leased by this Co. in 1884 
from the Southern Pacific of Cal. The A. & P. to Colorado River was 
opened for traffic Oct., 1883; in Nov., 1825, the Cal. Southern was 
completed, giving a through route to San Diego on the Pacific coast. 
Also the Central Division is finished from Seneca, Mo., to Red Fork in 
the Indian Ter., 102 miles, and projected westward to a junction with 
the Western Division. The Central Division is at present operated by 
the St. Louis & San Francisco Railway Co. 

By the “ tripartite” agreement of Jan. 31, 1880, the Atch. Topeka & 
8. F. and the St. Louis & 8. F. guaranteed 25 per cent of the gross earn- 
ings over their lines on business to and from the West. Div., provided 
its own earnings were insufficient to pay coupons, and the advances so 
made constitute a loan tobe repaid by the A. & P. with interest. The 
stock authorized is $100,000,000, and issued $54,810,300 (par $100), 
of which $41,302,600 is owned by the At. T. & S. F. and the St. Louis & 
S. F. companies equally, and deposited in trust tor thirty years. The 
stock is classed thus: Western Div., com. stock, $34,750,000; Cent. and 
Mo. divs., com. stock, $3,660,300, pref., $11,400,090. The old pref 
stock has no preference over the A. & P. West. Div. stock. 

The Southern Pacific built east to meet this road at the Colorado River, 
and in August, 1884,the 242 miles of road from Mojave to The Needles, 
on the Colorado River, was sold to the A. & P. Company for $7,271,- 
100, payable in A. & P. lst mortgage bonds, at par. issued on said 242 
miles, but ‘“‘ should the bonds or their procee 13 be less than the purchase 
orice the difference is payable in money.” (This difference in cash was 
$1,211,850 above the par value of bonds issued to the South’n Pacific.) 
Until clear title to this piece of roid is given, the A. & P. takes posses- 
sion and pays 6 per cent per annum on the $7,271,090. The same 
negotiation gave aright by contract to run through trains to San Fran- 
cisco over the Southern and Central Pacitic lines on payment of rental 
either on a mileage basis or at 3 per cent per annum on $40,000 per mile. 
See V. 39, p. 208; V. 40, p. 50. 

The land grant claimed under the old Atlantic & Pacific charter 
of July, 1866, is 25,600 acres per mile in Territories and 12,800 
acres in States. The total land grant on the whole road, if con- 
structed as under the charter, would be 42,000,000 acres; on the 
West. Division upwards of 14,000,000 acres in New Mexico and Arizona 
have been earned by construction, and in the Indian Territory 2,600,000 
acres more, the best of these lands being well adapted for grazing, The 
proceeds of sales of the company’s lands have so far been applied to _* 
ment of interest on A. & P. bonds or the lanis have been convered in 
trust to the Atchison and San Francisco companies, and about 6,000,000 
acres have been so disposed of. See CHRONICLE, V. 40, p. 49. The 
first mortgage bonds may be drawn and paid off at 110 with proceeds of 
land sales. They are receivable at par in payment for lands. A map of 
the land grant was published in the CHRONICLE, V. 36, p. 468. 

The income account for 1884 was ia V. 40, p. 49, but this had little 
significance, as the Mojave Division was not operated till August, 
1884, and the traffic contracts and rebates did not appear in this 
account. The deficit in income to pay interest has been made up by 
advances from the Atchison and San Francisco companies. 

H. C. Nutt, President, Boston. The following directors were elected 
May. 188): Henry C. Nuts, W. C. Strong, £. T. Bure. C P. Cheney, 
A. W. Nickerson, Walter L Frost, Geo. O. Shattuck, L. C. Wade, of 
Boston: Jesse Seligman, C. P. Huntington, Edwin P. Winslow, Brice 
Gray, Wm. F. Buckley, of New York. (V. 39, p. 21, 70. 127, 208, 263, 
349, 381; V. 40, p. 27, 84, 624, 651, 763; V. 41, p. 22, 49, 189. 

Atlantic & St, Lawrence.—Owns from Portland, Me., to Island 
Pond, Vt. (and branch), 151 miles, there connecting with Grand Trunk 
of Canada, to which leased for 999 years, August 5, 1853, at a rental 
equal to bond interest and 6 per cent on stock. The bonds to city of 
Portiand are provided for by accummulations of sinking fund. 
The Grand Trunk RR. owns the old lst and 2d mortgage bonds. Gross 
earnings in 1883-84, $1,067,432; net, $175,411. Gross in 1882-83, 
$1,017,284; net, $156,072. 

Augusta & Savannah,.—Owns from Millen to Augusta, Ga., 53 m. 
Leased to Central of Ga. for 373,000 per annum. Has no bonded debt. 


Bald Eagle Valley.—Owas from Vail Station, Pa., to Lockhaven 





Pp 
from Charlotte, N. C., to Atlanta, Ga., 269 miles. The Richm. & Atlanta 


Pa., 51 miles; braneh, Miles»urg, Pa., to Bellefonte, Pa., 2'g miles 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 













































































| Bonds—Prinoi- 
For explanati - l - — & oe ba “a Sear | Amount sig hear eae a by| Stocke Laat” 
or explana me column ngs, &c., see notes} oO oO ar ; ae er en ere Payable, and by| Stock s—Last 
t page of tables. Road.| Bonds; Value. |OUtstanding cok Payable Whom. ? Dividend. 
Baltienore & ORle—BtOGk.. ....cccccccccccccccccccccccs 7 je $100 ($14,792,566 5 M. & N. Baltimore, Office. —— 2, 1885 
nhs itintiindeadiasennedeanacescuss onda. keane 100 5,000,000 3 J. & J. do do Jan., 1885 
Loan due in 1880, extended ...................--. oh once | wane acwe 577,500 4 j\J. & J. do do At will. 
Loan, 1853, extended in 1885....................- scoala eal 1,710,000 4 A. & O. do do Oct. 1, 1935 
do 1870,sterling, £800,000, sink. fund ....... em cane 2,092,588 6 g. |M. & 8.|Lond’n.BaringBros &Co;| Mar. 1, 1895 
Baltimore loan, 1855-90, sink. fund .............. >... | 1855 shee 2,575,000 6 J. & J. Baltimore, Oftice. 
Sterling mortgage, pond _ ppeecgucescouesocns 411 | 1872 £100 7,427,012 6g. |M.& 8.|London,J.8.Morgan&Co| Mch. 1, 1902 
Sterling mortgage, sinking fund.................. 421 | 1874; 2200 8,432,096 6 g. |M. & N.'London,:.S.Morgan&Co; May, 1910 
Purchase of Connelisy. RR (  (paya abies, OOOy’ly)| .... | 1875 oleh 600,000 6 as. & J. Baltimore, Ottice. 1886-1900 
Loan, ster.,(s.f.27, h.bds collat’!).....| 263 | 1877| 2200 7,43 1,240 5 g. |J. & D.| Lond., baring Bros. &Co. June 1, 1927 
Bonds emanate Hy ee ome aap ponte ---| 104] 1879); 1,000 3,000,000 6 A. & O.'Balt. &N. Y.,D. M &Co.| April 1, 1919 
Bonds to State of Maryland.... .............-...... ae 1878 alles 366,000 6 J. & J.| Balt. & Ohio RR. Co. July 1, 1888 
Sterling mortgage on Philadelphia Branch....... cue ae £200 | 11,616,000 414 g. |A. & O.)London, Brown,8. & Co.} April 1, 1933 
Bonds, gold (Pittsb. & Connellsville b'ds collat’l).| 150 | 1885 | 1,000 | 10,000,000 5 g. |F. & A.| New York Agency. Feb. 1, 1925 
Baltimore é Potomac—\1st M (tunnel) ti ,8.f. lp.c. 1‘) 1871 | 1,000 1,500,000 6 zg. |J. & J | London or Baltimore. | July 1, 1911 
lst mort., road, gold, coupon, 8. cent ..... 90 | 1871, 1,000 3,000,000 6g. |A. & O. Baltimore. April 1, 1911 
‘ 2d m ortgage. income, road and RS ny iadactce 92 | 1875) 1,000 ,000, 6 J. & J. do Jan. 1, 1915 
f Beech ves Clearfield & S. W.—Stock.. J 50 4,307,000 ao ae ae ee ee ee eee BA Sea 
Belleville & El Dorado— 1s t(int. guar. St.L.A.& T. HH.) 52 | 1880 na 20,000 7 J. & J.iN. Y.8t.L.A.&T.H.RR.| July, 1, 1910 
Th + <icsttiiebin deus sebbametagneasdneoheoke 53 | 1880 meine 30,000 6 F. & A. do do Aug. 1, 1920 
Bellevilie é South. Ill.—1st M. (int. & s.f. guar.)..... 56 | 1866, 1,000 1,044,000 8 A. & O.|N.Y. St. L.A. & T.H. RR.| Oct. 1, 1896 
Beolis Gap. —lat MOrtMae - .... 2... cccccncscccccccccce ---- | 1873 oma 250,000 7 J. & J |Phil,Cassatt,Town.&Co.; July 1, 1893 
Extension lst mortga eee bint Sisnecdiade imbedded oan ee os 100,000 6 F. & A. do ug. 1, 1905 
Consol. mort. (for $550,000). ................-..-.. cess | Se po 20) 6 i? eee ee April l, 1911 
Belvidere Del.—1st mort. due 1877, extended, guar. 64 | 1877); 1,000 1,000,000 6 J. & D.| Philadelphia, Pa. RR. 1902 
3d mortgage bonds of 1857 (mow 2d)............. 64! 1857 500 745,000 6 F. & A. do do 1887 
TE 8 ne 67 | 1876 | 1,000 1,200,000 7 J. & J./Treasurer, Trenton,N.J.|; Jan. 1, 1916 
Flemington RR. mortgage bonds.................. 12 | 1876); 1,000 250,000 6 J & J. do a Jan. 1, 1916 
ewes ame é ~~ “angelina RS a 59 | 1877 | 1,000 475,000 7 M. & N.| N.Y., Union Trust Co. | Nov. 1, 1897 
FOr wiscncs ceccccccccceccccccegeoesesees wet vee 100 500,000 1% Q.—J. |Stockbridge, Treasurer., July 1, 1885 



































Snowshoe to Sugar Camp, 26% miles; total operated. 80 miles. Opened The tonnage of through merehandi ‘ and We 
December 7, 1864, and leased to Pennsylv ao Railroad Company for 99 | each of the » de ten ye ~ de . 752.2 ny Se. 87 3,8 4 101: go OOS 
years. The branch is - eopersy of the lessers. Rental, 40 per cent | 393 ; 1877, 1,047,645; 1378; 1, 149, 190, 1879, 1,425,629; 1880. 1 ‘980, 
of gross earnings, and in 1884 was $204,283; paid interest, $2:3, 487, and | 397; 1881, é. 014, 110; 1882, 2,043, 227: 1833, > 108, 325; in 1883-4 
dividends (10 per cent), $85 5, 005. In Feb., 5, 5 per cent paid. Stock | 2 27 5,2 25 

is $935,000 (par $50), and dividends are paid acco ing to earnings. The poof and net earnings of the main stem and its branches and of the 

Baltimore & Ohio—(Scee Map).—LINnE oF ROAD—The B.& O. system | Other divisions, for the last fiscal year, as compared with 1882-83. were: 

embraces rouds in Md., Va., Penu., Obie, Ina. and IL, which are clearly -——Earnings, 1882-83-— ne —— _ 





shown in the accompanying ma By means of the Marie ‘tta & Cin- Gross. et. Gros 

cinnati, via Parkersburg, the road has a direct route to Cincinnati. | Main stem, ete.... .... $11,579,839 $5, t: 32, 183 $11,506, 958 $5,237,742 
The B. & O. mileage 1s: Balt. to Wheeling (main) 379 miles; Branches— | Washington Branch... "346,505 22,247 335,944 331 
To Locust Point 5, Camden cut-off 1, Junction to Frederick City 3, Point | Parkersburg Branch. 738,527 26 0,061 643,164 41,723 
of Rocks to Washington 43, Curtis Bay Branch. 5 miles, W ashington, Pa. " Central Ohio Division. 1,103,838 387,788 1,169,773 376,633 
to Pittsburg, Pa. (narrow guage), 38 miles, Bridges 3; total owned, 478; | Lake Erie Division.... 999,128 291.781 1,016,508 261,700 
branches leased—Hyatts tsville to Shepherd, Md., 13, Winchester dh Chicago Division...... 1,878,167 = 573,503 2'046,8-0 — 488,958 
Harper’s Ferry 32, Winchester to Strasburg 19, Strasburg to Harri-| Pittsburg Division.... 2,813,172 1,479,274 2,294,-27 1,042,132 
sonburg 50; total branches leased, 114; total B.&O. main and branches | Wheeling Pitts. & Balt. a oa7 32,0.0 141,*98 3,621 
553: leased, controlled and operated— Relay House to Washington 31, | Pittsburg Southern... 43,787 8,450 112,125 16,668 


New’k Somerset & St’ le 





: 

£ 

Grafton to Parkersb’g, W. Va., 104, Wheeling to Washington, Pa., 32, 164, 731 19,511 168, 932 

Pittsburg to Cumberland,Md., i 50, Berlin Branch RR 9, Mineral Point a 

to Johnstown 46, Weavert’n tu Hagerstown, Md., 24, Harrisonburg to po ree err te $19, 9,739,837 $2.7 05,823 $19,436.607 37,760,200 
Staunton 26, Broadford to Mt. Pleasant, Pa., 10, Connellsville to Union- | The aggregate working expenses of the Main Stem, with all branches 
town, Pa., 14, Bellaire to Columbus, O., 137, Sandusky to Newark, O., | and divisions, were 60°07 per cent of the whole gross revenue in 1883-4, 
116, Pittsburg So. RR., 53, Newark, O., to Shawnee, O., 44, Chicago Junc. | against 55°89 per cent the preceding year. Results of operating all lines 
tion, O., to Mlinois Junetion. Ml.) 263; total leased, &¢., 1,059; total | owned and controlled in four years 








operated, 1,650 miles. The B. & O. is constructing a late ral road from | Years. Gross Earnings. Operating Expenses. Net Earnings. 
near Baltimore northward to be known as the Philadelphia branch. It | 1880-81........ et 463,877 1,390,479=61°69 p. ©. $7,073,398 
will connect with the Balt. & Phila. Railroad now being built through | 1881-82. ....... 18,383,575 10,929,213=59'44 * 7,454,662 
the State of Delaware, by way of Wilmington, and so on to Philadelphia, | 1882-83.....-.-.. 19,739,837 11,034,014=55'89 *“* 8,705,823 

Lo gga LEASES, &c.—The corporation was chartered in Mary- 7 oe any 209, tan Bee. 681, 11,676,307 = te 19 1, 453, 7,760,300 
land Feb. 28, 1827, and in Virginia March 8, 1827. First section opened a Dp. 5 ’ Pp. 


V. 41, p. 306.) 
May 24, 1830. The company was assisted by loans from the City of ’ 
alttenave. The relations with the auxiliary branches and leased rouds End Long Bri & Potomac.—Owns from Baltimore, Md., to South 
; : ig Bridge, Va.,43 miles; and from Bowie to Pope’s. Creek, 49 
are complex, but the B. & O. virtually owns nearly all of these east of miles : total, 9% miles—including tunnel in City of Baltimore. The road : 
the Ohio River, and the total charges for rentals and guarantees are . y | 
is controlled by the Pennsylvania Railroad Co., and first mortgage bonds 
moderate. In i884 the stocks and bonds of allied companies held were . ‘ 
= . guaranteed by Pennsylvania and Northern ‘Central. apital stock, 
$21,786,000 (of which $7,711,000 were held by trustees). The company $3,553,250. In 1884 gross earnings, $1,224,572; profit. $58,527. For x 
has been exceptional in not increasing its own stock or bonds for new eight mouths of 1885 hang pen 1, re needa wre ve 83° 29,610 ainst 
operties acquired, and had a surplus to eredit of income account | QS1Y Moves “s woo = = . 
‘ Ront 80, 1884, of $17,703,795. Fiscal year ends Sept. 30. $252,441 in 1884. Income bonds wholly held by Penn. RE. Co 
STOCKS AND BONDS—The pref. stock carries 6 per cent dividends only. Beech Creek Clearfield & S. hay te Shore, Pa., to Anson- 
The common stock has paid—in 1877, 8 per ce nt; in 1878, 8 in stock; in | Ville Junction, Pa., 67 miles; branches to Phillipsburg. to mines, &c., 
1879, 4 stock and 4 cash; 1880, 9; 1881, 10 1882, 10; 1883, 10 ; 18 $84, 15 miles; total, 82 miles. This is the company in wuich the Messrs 
10. The range in prices of common stock in Baltimore in 1881 Vanderbilt and others were interested, and which was to be sold in 1886 
183@210; in 1882, 190@202; ia 1883, 192142@205; in 1884, 1670199: to the Penn. RR. Co., as Pp circular quoted in CHRONICLE, V. 41, p. 
in 1885 to Oct. 23, 1661420185. 103, by the terms of which the Peun. RR. offered to Pond ns! 6v per 





er DE ot UN tee + 


The Baltimore & Ohio direct bonds of 1879 on Parkersburg 
Branch are secured by deposit of mortgage on that road. The sterling 
mortgage of 1883 is made to William F. Burns, John Gregg and T. Har- 
rison Garrett, trustees, and are secured also by pledge of 21,000,000 Ist 
mort. bonds of the Balt. & Phila. RR (Md. State line to Phila.) The 
bonds of 1877, due 1927, are secured by ‘the mortgage bonds of the B. 
0. & mee rows de posited as collateral. 

he & O. bonds of 1885 are secured by $10,000,000 24 consol. 
bonds of Pittsburg & Connellsville RR., deposited with Union Trust Vo. 
of N. Y. as trustee. 

OPERATIONS, FINANCES, &C.—The fiscal year ends with Sept. 30, and 
- 1883-84 an abstract of the report was given in the CHRONICLE, Vol. 

age 579. The reports do not contain a complete statement show- 
ma tne earnings of all the lines on freight, Sy ye and other busi- 
ness separately. The income account of the Co. showed a 
balance of #1,940,316 for the year 1882-84, after paying all charges and 
10 per cent ‘dividends on its stock, which balance added to that of 
prior years made the total —- account $17,703,796 The income 
account for the year endiug Sept. 30,:1884, was as follows: 
Net earnings from transportation............. ......-..------- $5,237,741 

Receipts from other sources— 

Dividend of 10 p. c. for year on Wash. Br. stock... $102,800 


House rents received during tiscal vear............. 0,679 
Increment from sinking fund, W. C. & P. L. RR.... 5,865— 129,344 
Available rOVeMUC. ........ccccccccccccccccccccccesccccccccs $5,367,086 
Payments— 
DisieREs 10 WEF COME... ccdiwocccce coesvisercocccacs $1,478,385 
Interest and taxes. .............cce-ee- $3,692,621 


Less cash rec’ pts & net earn’gs of B. & 
O.&C.RR.and L.Erie and C.O.divs. 





CE ED. co codendocds dbo cers cogessesoqgeumeseps 
Reuwai of Winchester & Potomac RK. $27,000 
Do Winchester & Strasburg RR 5,229 
Do Strasburg & Huarrisonb).RR. 89,250 
Do W.City & Pt. Lookout RR.. 36,0V0 157,479 
Straiteville Division, lows ........2. eccoccccccees ; 32,782 
Central UVhiv Division logs. ...........---.--0.----- 49,802 — —3.426,770 
Balance, credited to profit and loss.................-.+---. $1.940,316 


An abstract of the iast anuualreport is given in the CHRONICLE, Vol. 
39, p. 57+, aud coutainas the following remaras: The axyygrexate of coal 
and coke transported, juciudiag ali divisions, Was 6,392,675 tons, show- 
ing an increase for the year of 715,838 tons, and an increase compared 
With 188” of 745,659 toms, with 1881 of 1,853,048 tons anugwith 1830 
of 2,003,319 tons. 





cent of the stock and guarantee ° per cent per annum on bonis to be 
issu:d not exceeding a total of $5,000,000. The ry is no funded debt 
but $1,867,500 of bills payable. (V. 41, p. 103, 355 

Belleville & El Dorado.—An extension of Beileville & So. Illinois, 
from Du Quoin to El Dorado, 52 miles, and leased to St. L. Alton & Terre 
Haute. Kental 30 per cent of gross earnings up to $2,500 per mile, and 

15 cent on all above that amount. Rental received for 1882, 
$22,206; for 1383, $15,673; for 1884, $15,171. Stock, $1,000,000. 


teenie & Southern Illinois,—Owns from Beileville, 01, to 
Duquoin, [11., 56 miles. [It was leased Oct. 1, 1866, to the St. Louis Alton & 
Terre Haute Railroad Co. Lease rental 40 per ‘cent of earnings 
up - 7,000 per mile (except on coal, &c.), 30 per cent above $7,000 and 

up to 14 ,000 per oy and 20 per cent on any excess of $14,000 per mile. 
Rental for 1882 , $167,990; for 1883, $167,719; for 1884, $15,799. ILn- 
terest on bonds, and sinking fund $5, 000 per year, guaranteed by lessees. 
Common stock, $430, ref. 8 per rod stock, $1,275,000, non-cumu- 
lative. Dividends on preferred stock ers four years have been—54 

1884; 64 in 1883; 5149 in 1882: 4!¢in 

Bells Gap.—Bell wo 1d, Pa., to irvena, Pa, 23 Smiles. Gross earnings 
in 1854, $133,941; net, $68, 729; interest ‘paid, $37,022; cividends, 
$85,500; miscell: neous, $11, v0: d; de ‘ficit, $57,309. Jan., 1883, seri 
dividend of 15 per cent was declared on stock (F350, 000). Of the consol. 
mortgage $350,000 is reserved to retire prior issues. Stock was in- 
creased in 183 to $550,000. Chas. F. Berwind, Pres., Philadelphia. 


Belvidere Delaware.—Owns from Trenton, N. J., to Manunka 
Chunk, N. J., 67 miles; Millham Cut-off, 1 mile, Flemington RR., 12 
miles; total operated, 80 ‘miles. Leased to United Cow panies, and trans- 
ferred to Pennsylvania RR. March 7, 1876, by which operated as their 
Belvidere Division, and net earnings paid over as rental. In Feb., 1885, 
the Fiemington RR. Co. was merged in this. The tirst, second and 
third bonds are guaranteed by the U Inited Companis. In 1883 net earn- 
ings were $568,259, and interest payments $263,95V0. In 1884, net, 
ar yt : 3 wees i3. Capital stock, $1,150,000; par of shares, $50. 
-«(V. 41, p. 215.) 

Bennington & Rutland.—Owns from Rutland to Bennington, 
Vt., 57 miles; branch, No. Bennington to New York State Line, 2 miles; 
total, 59 miles. Chartered as West. Vermont in 1845, and consolidate 
in Harlem Extension in 1870. Since Sept. 10, 1377,the Vermont division 
(as above) operated by the reorganized Be nnington & Rutland. Stock 
$1,000,000 authorize vi (par $50), and $502,000 issue: > co bounds $475,- 
000. In 1883 KTOSS earnings $235,916; net $43,593; in 1834, gross 
$210.621; net, $1,724. 2 per cent dividend paid es 1833. 


Berkshire.—Owns from Connecticut State Line to West Stock- 
bridge, Mass., 22 miles. Leased in perpetuity to Housatonic Railroad 
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s Bonds —Princi- 
DESCRIPTION. Miles | Date | Size, or ae | INTEREST OR DIVIDENDS. =al, When ue. 
For explanation of column headings, &c., see notes; of of Par Outstanding ‘Rate Re per When {Where ee, and by| Stocks—Last 
on tirst page of tables. Road.| Bonds} Value. | Cent. |Payable) hom. Dividend. 
Boston ¢ BSS EET LA SOLES Tt ae $100 '$20,000,00¢ 2 Q. —J. Boston, Oftice. June 30, 1885 
Plain bonds, coupon or Bngemanee leis hh hesecianiaceatebentare -eee | 1872 | 1,000 5,000,000 7 F. & A. do Feb. 1, 1892 
BOO OF BO Fc Ms GF POE. 000 cccccscce ccaccoessces sooo. ae 1,000 2,000,006 6 J. & J. do qaly 1, 1895 
onds issued to State eae A --e- | 1882 fe ai 3,858,000 5 A. & O. do 1, 
Boston Concord @ Montreal—Old pref. stock, guar..| 186] .... 100 800,006 3 M. & N. Boston, Office. May 12, 1885 
Com. and new pf. Ly ag (new pf. stock is $54 400) 186] *--: 100 1,000,006 ome inte oe foe melo i. eo ae 
i i Pi nin chance nnbiadinanedinese eee .--- | 1858 | 100 &c. 624,000 6 J. & J. Boston, Office. 1889 
Consolidated fap ora bonds (for $2,000,000). . 160 | 1873 |} 200 &.; 1,947,400} 6&7 |A. & O. do do 1893 
Improvement mortgage bonds...............-.---- 166 | 1881 | 1,000 500,000 6 J. & J. do do 1911 
Bost. Hoosac Tun.é West.—Debenture bonds ......... ..-. | 1883 | 1,000 2,000,000 5 M. & 8.| N. Y., Kountze Bros. 1913 
Boston & Lowell—Btook. 2.2200 cccccscccccccsscesccce 550 | .... |100 &e.| 4,558,000 3 J. & J. Boston, at Office. July 1, 1885 
itil inthe adie i eaenenibiiGeeadédhe ambetiine se oocesh ae pe 999,500 7 A. & O. do do Aprill, 1892 
SD tits cobmhueiiedeakatbenabeneananss wend soso eee dees 500,000 7 M. & 8. do do March 1, 
Gti: seth ate sephdenbbekbanbehbthe comes o6 .--- | 1876 date 750,000 6 J. & J. do do July 1, 1896 
RR NE NE CE ITN dinsitiinwnee dmences si éoen 320,000 5 J. & J. do do J a, 5 
TN ijn tint phdisteitnees cebgenebsenedneséne+ ane cooe | BOO as 250,000 414 (M.&N. do do 1903 
I ds athe ln aint hacen thd eadbenieee debe dues ---- | 1885 fateh: 500,000 4 M. & 8. do do Sept. 1, 1905 
NNT ee cwamenaseceaesnce pemiilinan ini 200,000 6 A. & O. do do Oct. 1, 1897 
Salem & Lowell, nds ctneknnkieeane mee ste. sand niiiead Eman ume 226,900 6 A. & O. mes } oe 
nn eechcceccesoasacwe 206 | .... 100 7,000,000 4 M. & N. Boston, at Office May 15, 1885 
Bonds, coupon and registered..................... ..-. |1873-4| 500 &c.|; 3,500,000 7 J. & J. Jan. essa ba 
Improvement inns aiehnensngdaneerdue eens ---- | 1885 bat 600,000 4 LL A) Rea ee aoe rR» tee9 
Boston é N. ¥. Air-Line—Stock, pref. (guaranteed) SY 100 2,975,500 2 A. & O.\|N.Y., N.Y. N.H & H.Co.) Ovt. 1885 
Ist MOTtgage...,.....- 2. --e cree ence rene reece ceerees 50 | 1880 | 1,000 500.000 5 F. & A. do do 1965 
Boston @ Providerice—Stock.............-..--------- SS Pe 100 4,000,000 4 M. & N. Bostor, at Office. Nov. 2, 1885 
nds to purchase branches, op nel or registered; .... | 1873 ptaline 500,000 7 J. & J. do do July 1, 1893 
preaére Bordell @d Kinzua—1st mortgage......... 41 | 1882 1,000 98,000 6 J. & D.| Last paid June, 18°4. | June 1, 1932 
Brad ord Eldred @ Cuba—1st mort ...............-. 54 | 1881 1,000 500,000 6 J. & J.| Last paid July, i884. | Jan. 1, 1932 
Brooklyn Elevated—1st mets... ee eeaedenenadnoowiesens .--- | 1884 1,000 | 3,500,000 6 A. & O. New York. Oct. 1, 1823 
2d mortgage (for $1,500,000) ..............-....-. eoe- | 1885 ee (%) 3-5 im 1 > eee 1915 
klyn & Montauk—Stock (BL, 100,000 is pref.) . 3 it 100 2,000,000 nabie ea FT OOO e.. peer ow 
Bouth Side, lat mortgage ..........2.-000--05 -e0ee- 54 | 1867 | 500 &e. 750,000 7 M. & 8.|N.Y., Corbin Bank’gCo.| Mar. 1, 1887 
_New mort. ($1,000, 0). guar. by L. I. RR.. gold. 85 | 1881 1,000 250,000 6¢.'M.& 8 do do Mar. 1, 1911 











Com any at 7 per ct. on capital stock, $600,000. Lessors pay taxes, &c., 
and for this reason the quarterly dividend due in Oct. is usually omitted, 

Boston & Albany.—Owns from Boston, Mass., to Albany, N. Y., 
201 ~ pet ; Spri a to Athol, 49 miles ; numerous branches, 9 miles : 
leased lines, miles ; total operated, 384 miles. The Boston & 
Albany was formed (Dec., 1867) by the consolidation of the Boston 
& Worcester and the Western railroads. The five per cent bonds of 1882 
were issued to the State of Massachusetts in exchange for 24,115 shares 
ef B. & A. stock held by the State, and in September, 13883, a stock divi- 
dend of 10 per cent was made to stockholders. Last annual report in 
39, p. 493. Gross earnings for nine months, October 1, 1884, to 
June 30, 1X85, $5, 522,673; net, $1,662,963; same time in 1583- 34, 
gross, $5,804,266; ne t, $1,776,437. Operations tor four years were 





as follow- 
Passenger Freight (ton) Gross Net Div. 
Years. Miles. Mileage. Mileage. Receipts. Receipts.* p. ct. 
1880-1..373 135,421,102 417,103, 612 7,375,285 $2,186,873 8 
1881-2..369 151,255, 032 374, 317,338 7,790,372 2,189,381 8 
1882-3 .. 369 157, 255 971 373,535,456 8,539,875 2,380,971 8 
1883-4.. 384 167.402,441 374,317,455 8,148,713 2,362,836 8 


* Net receipts include income from rents, &e. 
—(V. 39, p. 182, 493, 241; V. 40, p. 570; V. 41, p. 190.) 


Boston gary & Montreal,—Owns from ataoms, N. H., te 
Woodsville, N. H., 93 miles; branches—Woodsville, ., to Groveton 
Junction, 53 ‘miles ; Wing Road to Mt. + worth My 20 miles; leased 
Plymouth to No. W oodstock, 21 miles; total operated, 186 miles. 

tn June, 1884, leased to Boston & Lowell. See V. 38. p. 705. 

Of the sink. fund bonds due in 188%} there are outstanding in the hands 
of other parties, $202,000, on which interest is paid; the trustees holding 
ty and the corporation holding $116, on Witich no int. is paid. 

cal year ends March 31. 
income account has been as follows: 














Recei; ts— 1832-3. 1583-4. 1884-5. 
OID dices sebbsesabocces $222,544 $264,556 *$261,360 
Se Ws cncécectacescscccess 20,404 28,783 8,388 

ee 243,038 $293,339 $272,748 

Dishitrsemenis— 
ni"... ececacueuaesstpeous ° saat $215,539 $220,936 
Dividends on preferred stock....-. 1,85 43,27 6, 544 
Perigewassett dividends......... = -....... 30,054 30,084 

I ésnccseeadsn cueecensbewwwes $246,748 $289,120 $307,564 
Balance inn detbhhsedeswbethdbnens ‘Def.338,.710 Sur. “2 19 Det.$34,816 





~ * $250,000 of this is rental received from B. & L. RR. for 10 months. 
—(V. 40, p. 651.) 


Boston Hoosac Tunnel & Western.—Owns from Massachu-/ 


setts State Line to Rotterdam (junction of N. Y. West Sh. & Buff.RR. ae N. 
Y., 55 miles, and leases branches to Saratoga and to Sehuylerviile, N. Y 
26 miles; total, 80 miles. The road connects with the line runni ng 
through the Hoosac Tunnel. In March, 1883, all property ana rights 
west of Hotfman’s Fer y (10 miles west of Schenectady) were reported 
as ot to the N. Y. W. Sh. & Buff. for $400,000 cash and $700,000 stock 
of the N. Y. W.S. & B. 

The work of construction was done under contract by the Continental 
Construction & Improvement Co. (120 Broadway, New York), and a cir- 
cular dated Aug. 4, 1883, issued by that company, after referring to the 
oe ast history of the compauy and its litigation, contained the followin 

he decision affirms tie validity and legality of the cor poration as conso i- 
dated under articles of agreement dated April 19, ’80, known as the Bos. 
Hoosac Tun. & W. Ry. Co. A new contract has been nade by which the 
Construction Co. agrees to complete the railroad to a junction with the 
New York West Shore & Buffalo Railway, at ge acon N. Y., a point 
about 2212 miles southwest of Mechanicsville, N. Y.; and in partial set- 
tlement of indebtedness due and recognizea by the decree, the Construc- 
tion ne become possessed of $2,000,000 debenture bonds of said 
Boston Hoosac Tunnel & Western Railway Co. and $6,000,000 stock as 
te ge by trustees’ certificates. It is also proposed to exchange the 
stock of this company upon which 85 per cent bee 7 for full 
= certificates of such stock upon the basis of 85 shares full paid — 

r 100 shares a which 85 per cent, has been paid. This exchan 
not compulsory. The Construction Co. offers for sale to its stockhol oon 
who have paid u 85 per cent, the $2,000,000 5 per cent prea iy bonds 
of the Boston Hoosac Tunnel & Western Railway Co. and $4,000,000 
stock represented by certificates of trustees; and the terms of sale are 
as follows: Each stockholder of record on August 10 is a to sub- 
scribe upon every 50 shares held, to a block consisting of $1, 5 per 
cent debenture bond and $2,000 ‘stock, at a fixed price of S580 fo for such 
block. The debenture bonds are redeemable at will prior to maturit 
and may be converted into mortgage bonds if any are hereafter issu 
Stock, Sept. 30, 1884, $3,551,000. 

In Sept., 18x4, some ne gotiations with the pone A & Boston road took 
place in regard to tratlic which were not e public. The —— 
tors and ofticers of the company 185-86 are as follows: Daniel B. 
Hatch, Wm. H. Hollister, A. T. Smith, Rudolph Keppler, Augustus 
Kountze , David James King, Cyrus J. Lawrence, Robert B. Minturn, 
Henry L. Morrill, Robert M. } orse, Jr., James O. Sheldon, Francis Sith, 
Chas. F. Tag: Otticers —Augustus Kountze, President; Johu P. Kennedy. 
Vice-President. For pees ending Sept. 30, 1884, gross earnings were 
$46:,970; net, $25,831. 





‘ 


i miles leased. 


For year ending June 30, 1885, gross earnings were — ;-deticit, 
$24,204. (V. 40, p. 241, 588, 716; V. Al, p. 215, 216, 2 

Boston & Lowell,—Owns from Boston to Lowell, aie o branches - 
Salem & Lowell, 17 miles; Lowell X Lawrence, 12 mules; others, 19 
miles; Middlesex Cent. and branch, 12 miles; leased—Nashua & Lowell, 
15 miles; Stony Brook RR., 13 miles ; Wilton RR., 15 miles; P eter’ 
borough Railroad, 10 miles ; Manchester & Keene RR, 29 miles ; Nashua 
Acton & Bost. RR.. 21 miles; total leasea, 115 miles; total operated, 190 
miles. Also operates B. Con. & Mon., 186 miles, and 'No. of N. Hamp.. 83 
miles. The Lowell & Lawrence and Salem & Lowell railroads were pur- 
chased and consolidated in 1879, and the Middlesex Central in 1833, 
the Boston & ee assuming thei: bonds, which cannot be paid off 
nefore maturity. A joint business was formerly done between the Bos- 
ton & Lowell and the Concord RR., but from February, 1883, they have 
been under separate managements. 

In June, 1834, a lease of the North. of New Hamp. and the Bost, Con. 
& Montreal railroads was voted on the terms stated in V. 38, p. 705, and 
eontro! of those roads was then assumed; but suits were commenced by 
some of the stockholders to have the leases annul'ed. In Jan., 1885, 
purcha-e of an interest in Manch. & Keene RR. was voted and $500, 000 
bonds authorized for the parpose. The company had notes outstanding 
Sept. 30 amouuting to $727,000. Earnings, etc , have been as follows: 

Gross Net Pay meuts-—— 








Years. Miles. Rec ceipts. Receipts.  Reutals. Int. & mise. Div.,p.¢ 
1880-81...140 $1.872,656 $584,269 $133.690 $298,057 
1881-82...140 2,035,622 675,345 154,808 345,105 


1882-83...140 : 128, 613 
183-84 2,86 aa 941,463 3,406 403,490 5lg 
—(V. 39, p. 71, 202, 732; . 40, — 60, 453: W 41, p. 160, 355.) 


Boston & Maine.—Owns from Boston, Mass., to Portland, 
Me., 115 miles; branches, 11 miles; leased—Wakeftield to Danvers, 16 
miles; Lowell to Ballardville, 10 miles: Bradford to Newburyport and 
Danvers, 27 miles; Merrima¢, Mass., to Newton, N. H., 4 miles; Dover, 
N. H., to Alton Bay, N. H., 29 miles; total operated, 206 miles, less 3 
In March, 1383, voted to lease the Eastern RR. of Massa- 
chusetts, but after litigation the lease was held to be invalid and a new 
one Was made in December, 1834, 0n the basis stated under title of 
the “* Eastern” in this Sup PLEMENT. The year ends Sept. 30. The last 
aunual report was in V. 39. p. 652; De &c., were as follows. 

Gross Expe soy Net 


dig 
358.509 548 


iv. 

Years. jeceipts. &-Tax Recespts. Divdends. p.c. 
1880-81....$2,687,516  $1,66 657 $1,024,860 $560,000 8 
1881-82.... 2,850,731 1,929,858 920,873 560,000 8 
1882-83.... 2, = 4: -: ptt gi: 920,669 560,0 8 
1883-84. . 16,34 985,454 560,0 8 


03 2,016,349 
—(V. 39, p. 522, 580, 652, 653; V. 40, p. 27, 213.) 


Boston & New York Air Line.—Owns from New Haven, Conn., 
to Willimantic, Conn., 50 miles; leased, Turnerville to Colchester, 4 
miles ; total operated, 54 miles. Formerly the New Haven Middletown 
& Willimantic. A lease was made in Oct., 1882, to the N. Y.N.H.& Hartf. 
RR. for ¥¥ years at 4 per cent dividends. per year on the pref. stock and 
interest on the bonds; the common stock is $833,100. 


Boston & Providence,.—Owns from Boston, Mass., to Providence, 
R. L., 44 mMes; branches,20 miles; yo tan Attleborough to North Attle- 
borough, 4 miles; total operated, 68 miles. The company have valuable 
depot properties in Boston. Notes outstanding September, 1884, were 
$360,000. In January, 1834, voted to improve terminals in Providence 
and issue $600,000 bonds or notes is required, but in 1884 none were 
issued. Annual reportin VY. 39, p. 580. 


Gross Net Traffic Divi- 

Years. Earnings. $395,403 dends. 
EEG ee TLR ear $1,419,313 95,403 8 
a eee 1,584,839 52,330 3 
EERE ee a en, 1,669,1 343 579 8 
RR RR ES Se eg PRS 2 1, "127, 147 352,153 8 


4 
—(V. 39, p. 552, 580.) 


Bradford Bordell & Kinzua—(3-foot gauge)—Mileage from 
Bradford, Pa., to Simpson, Pa., 15 miles; Kinzua Junction to Rew City, 
2 miles: Rew City to Eldred, 12 miles; Simpson to Smethport, 10 miles ; 
total, $9 miles. Stock is $500, 000, par of shares, $100. Gross earnings 
in 1884, $69,933; net, $2,973. John J. Carter, Titusville, Pa., Pres’t. 
—(V. 40, p. 569.) 

Bradford Eldred & Cuba.—Owns from Eldred, Pa., to Bolivar 
and Welisville, N. Y., and branch to Richburg, and Cuba to Little 
Genesee, 54 miles. Stock, $480,000. There are also 2d mortgage bonds 
for $60, 000, 6s, which were due June 1, 1885. Foreclosure suit begun 
in February, 1885. Gross earnings in 1842-83, $91,527: net, $14, 197: 
on _ 1833-84, $96,495; deticit, $7,602. R. G. Taylor, ‘President. 
—(V. 40, p. 213; V. 41, p. 472.) 

ac Elevated.—Line of roud from Brooklyn Bridge via 
Broadway, «c., to East New York. This is the Brooklyn Elevated 
Railroad org: mize l Oct. , 1884, as suceesseur to the Brooklyn Elevated 
Railway sold in foreclosure May 12, 1884. The authorized capital is 
$5 >.000,000; the second mortgage bears 3 per cent interest till 1585 and 


5 per Ce uit thereafter. (V. 41, p. LOL. 
Brooklyn & Montauk,.—Brooklyn to Eastport, L. L, 71 miles; 





branches A Fresh Pond Junetion, 2 miles; to Rockawa 
total, 82 miles. This was first the South Side Railro ’ of 


,¥% miles; 
Long 
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ESC SRES Bonds—Princi 
ape tes — _ Sear |, Amount Rat ag : « ving or a db yw meleey 
enation of column headings, &c., see no 0 0 ar }Rate per en ere Payable, and by as 
For exp n first page of tables. Road.| Bonds| Value. | OUtstanding| Cent. Payable| Whom. Dividend. 
Brunswick é@ Western—l1st mo for mene 171 | 1883 |$5004c.| $2,000,000 J. & J None ever paid. Jan. 1, 1913 
_Brad.é Pitis.—Gen. M.,(ine + A000 ne. V’d).. to: eens 1,000 580,006 J. & J.|N. Y. L. Erie & W. RR.| Jan. 1, 1896 
alo New York @ Erie—Stock................---- 142 tals 100 950,006 344 J. & D.| N.Y. L. Erie & W. RR. | Junel, 1885 
A. 0:2 ten ceietenseneesonanes cantnetie 140 |; 1876 nat ee ¢ ) 7 J. & D. do do Dec. 1, 1916 
WY Philadelphia—Stock, common..... Looe 3,750, se a a... Manbeee |. et Ue os aces 
" 4 preferred. stag ssenngdebabtiegeapeonanoane 5 onan 50 5,568,650 14% | Q.—M. |Phila.orN.Y.,Co.’sOffice| Dec. 26, 1883 
Das BROTEEARS, MOM... ccccccccs cccccccccccccccces 121 | 1871 | 500 &c.| 3,000,0¢ 6 z. \J. & J.'\Coup.due J’ly pd.in Oct. way ds 1896 
2a mo de reenmeonenoagoergnegniennsees 121 | 1878 | 500 &e. ,000,{ 7 g.|Q—M.;| Last paid, June, ’85. 1908 
Consol, 1st mo 1 eee ee 205 | 1881 | 1,000 7,000,( 6g. J. & J.) paid in cash Jan., ’25 July 4 1921 
Trust mort., gol am. oe by collaterals) .... .... .--. | 1882} 1,000 2,764,000 6 g. |M. & N.}|49 paid in cash Nov.,’84' May, 1, 1923 
( mortzage (for eae 500,000 al EE All. | 1884; 1,000 1,700,000 6 g. |M. & 8./19 paid in cash Mar., ’85| Mch. "12 1924 
Buff. — .&W., bds '—> ,000 coup.)....| 274 | 1881 | 1,000 4,061,000 6 g. |A. & O./\19 paid in cash Apr., ’85) April 1, 1921 
a “ .&F Dd) «cabmesend 50 | 1865; 1,000 1,500,000 7 FB. & A. Ave-counr by Ph & E.| Feb. 1, 1896 
ae lst M. (Oil Cr. RR.) renew’d, °S2.. 38 | 1862] 1,000 573,000 6 A. & O.| Last paid, April, ’85. | Apr. 1, 1912 
do 1st mort. (Un. & as RR.).... 25 | 1870 | 500 &e. 500,000 7 J. & J.\49 paid in cush Jan., ’°85| July 2, 1890 
do Consol. mort. (Pitts. T B.)....| 120 | 1876 | 100 &c. 866,000 7 F. & A./*9 paid in cash Feb.,’85| Feb. 1, 1896 
grey ie —Stock (one-half. of it pref.) fh pe eeat ee 443,666 2 ocedis MEET eo Apr. 1, 1883 
lst mortg Re a. 67 | 1877} 1,000 1,500,000 6 g. |J. & D.| N. Y. L. Erie & W. RR. | July 1, 1908 
a ee G: Rapids d Norikern Stock EES: 3 et 100 5,500,000 pa in... sieeieih,' sae 
TT sn iitn dt ecieennemenbbebbetimineenhani 369 | 1876 | 100 &c.| 6,500, 5 J. & D.|N. Y., Central Trust Co.| June 1. 1906 
Iowa Cit ty Wnaharn, lst mortgage, gold, guar.. 73 | 1879 1,900 584,000 72. iM. & 8. ao do Sept. 1, 1909 
Ced. - ~ . 1 F.& N.W., ist M., g. oe. red. aft.’90 55 | 1880; 1,C00 325,000 6g. |A. & O. do do Oct. 1, 1920 
Pt Pin PE. ccs ccesesiooens 177 | 1881 | 1,000 1,905,000 5 g. |A. & O. do do Oct. 1. 1921 
Consol. Ist mort. & collat. crack old, coup. & neg All | 1884 |1,000&c} 4,666,000 5 g. |A. & O. do do April 1, 1934 
ifornia Pacific—l1st mortgage, goid.............. 114 | 1867, 1,000 2,250,000 7 2. \J. & J.|N.Y.,Eugene Kell? & Co| Jan. 1, 1837 
"dm mOTtGASS> —— by Central Pacific........ 114 | 1871; 1,000 ,600,00¢ 6 g- J. & J.\N. Y., Nat’] Park Bank.| Jan. 1, 1891 
C. P. ($1,000,000 are 3 p 114 | 1875 500 3.000,000 | 3 & J. & J.\N. Y.,Cent. Pacific RR.| July, 1905 
Ontisornia ti Bout Old 1s So (to be dent bonds). 132 | 1882 | 1,000 " 3,101,000 6 J. & J.| Last paid Jau., 1833. | Jan 1, 1922 
New mo BESS BGP GED. coccccccccccccee sone see — one issuec a 7 Bee eee eee 
td ease Brock (ss 50,050" of p. ref.).... Se 0 eee 0 1,258,050 |7 on rr delta Camden, Co.’s Office. | Feb. 1, 1884 
lst mortgage eaten 2 aye 78 | 1853; 1,000 490, g. |J. & J.|Phila., Farm. & M. B’k,| Jan.. 1893 
2d mortgage, extended in 1879................--.. ---- | 1854} 1,000 497,000 6 A. & O. do do Oct., 1, 1904 
Conant morteage (thirty bo seienteientnde 188] 1.900 350,006 6 J. & J. do do July 1, 1911 















































Island, which was foreclosed Sept. 16, 1874, and reorganized as the 
Southern of Long Island. On June 3, 1879, the omy perty was again sold 
in foreclosure of the second mortgage, and this company organized. 
The preferred stock has a preference of 7 per cent, not cumulative. It 
is leased to the Long Island Railroad for 50 years at 25 per cent of the 
net earnings of the whole Long Island RR. system, including its 1 
lines. No rental has been reported as paid, and no public reports are 
issued. The new mortgage for $1,000, was to take up the first, and 
balance issued ior extension to Moriches; it is 8 guaranteed by L. I. RR. 
as to interest on $750,000, and both ~~ and interest on the $250,- 
000. A. Corbin, President, Daniel retary, New York City. 


& estern.—From Brunswick to Albany, 171 miles 
to Columbus, Ga. This was form sy the Bruns- 
> the present company has $3,500, pref. stock, 
common. r. Fred. Wolffe in New York and a syndi- 
were most heavily interested. Gross earnings in 18384, 
~et In 1883, gross, $338,824; net, wt 974. J. 
Albany, Ga. Vv. 39, p. 233; V. 41, p. 419.) 


Buffalo Bradford & Pittsburg.—Owns from Carroliton, N. Y. 
to Gilesville, Pa., 26 miles. Completed in oo and leased to New 
York Lake Erie & Western for 499 years. Rental, 7 per cent on out- 
standing bonds, $40,600 a year. Capital stock, $2, 286, 400. 


Bu mA New York & Erie.—Owns from Buffalo, N. Y., to Cer- 
ning, N. Y., 142 miles. Leased in 1863 to the New York & Erie for 
400 years, ot now operated by the N. Y. Lake Erie & West. Co. Rental, 



















net 


$238 ,100—viz., 7 a cent on stock and bonds and $5,000 for organiza-. 


tion expenses. D 


Buffalo New York & Philadelphia.—A consolidation ip 
February, 1883, of the Buffalo N. Y. & Philadelphia, the Buffalo Pitts- 
burg & West., Oil City & Chicago and Olean & Salamanaca, Mileage as 
follows: Buffalo Division—Bu alo, N. Y.,. to Emporium, Pa., 121 miles, 
Larabees, Pi., to Clermon*, Pa., 22; Pittsburg Division—Buffalo, me. Ee 
1 
t 


idends and interest paid directly by the lessees. 


“ 


fo Oil City, Pa., 13s; Titusv ille, Pa., to Pionecr. Pa., Y; Mayville, R. Ye 
0 Chautauqua, N. Y., 349; Oil City to wg Castle, Pa., 18.:; Rochester 
Division— Rochester, No Y., to Hinsdale, N. Y., 99; Tryonville to Union 
City, 16 miles; Olean, N. Y.. to Bradford, Pa.. 26; Bradford, Pa., to 
Kinzua, Pa., 25; Eldred to Tarport, 18 mile 8; Gonessee Valley Ter. RR., 

2 miles; total operated, 663 miles, of which 40 miles are leased. The 
Swain’s Br., owned by B. N. Y. & P., is leased to L. & P. RR. 

The consol. mort. is for $11 000. 000, of which $4,000,000 is reserved 
for prior liens, and it covers 205 miles of new road and the old 121 niles, 
and 16, acres of coal lands owned by the Buffalo Coal Co. The trust 
bonds due in 1923 are secured by $500,000 first mort. bonds of the 
Genessee Valley Terminal Co., $700,000 of the tirst mort. bonds of the 
Olean & peenenee RR., ols 600,000 first mort. bonds of the Oil City & 
Chicago RR. and $300,000 mort. bonds of the No. West. Coal & Iron Co. 

In 1-84 the earnings proved insufficient to meet interest, and a propo. 
sition to bondholders was made, eres A as follows, viz.: That, 
beginning with coupons due Aug. 1, 1884, the holders of each class of 
bonds junior tothe B.N. Y. & rv. Bd take for the coupons maturing 
at stated periods, for three full years, three per cent in cash and the 
balance in non-interest-bearing scrip, convertible into six per cent in- 
come bonds. A recciver Was subsequently appointed and foreclusure 
suits were begun. 

The aunual report for the year ending Sept. 30, ’84, was in the Curon- 

















ICLE, V. 40. p. 59, and contained the following income account, as com- 
pared with the previous year: 
1882-83. 1883-84, 
NES GEE a ckccce ccctivtdbscontbccccess 2,603,618 2,614,774 
EE Tn ee ee . 883,859 526,933 
Rentals and interest .....................cce. 99,510 42,300 
Total net income.... .....-....-.------<.- 988,360 569,233 
Disbursements — > > 
Buffalo Pittsburg & Western RR............ 104,271 siiiaiin nial 
RRR SD ED IE Se 1,131,745 1,275,935 
a a 130,751 
a a ai a a 396,000 j= — —§ .ccouce 
Total disbursements... ....ccc ccccccccccce 1,632,016 1,406,656 
NN iad eit santa Rcbieneedse wnonmdie diel def. 643,647 def, 837,453 


—(V. 39, p. 110, 127, 654, 681, 707; V. 40, p. 59, 150, 213, 303, 305, 393, 
624, 684, 715; V. 41, p. 132, 189, 215, 419, 438, 472.) 


Buffalo & Southwestern.—Owns from Buflalo to Jamestown, 
Y., 67 miles. Formerly the Buffalo & Jamestown; reorganized 
in 1877 after foreclosure. In July, 1880, leased to New York Lake 
Erie & Western for 99 vears—at 35 per cent of a earnings, but 
interestou bonds guaranteed. Rentalin 1883-34, $132,359. In January, 
1885, tlie lessee made default in payment under the le ase, and suit was 
brought. but settlement was afterward reported and 2 per cent dividend 
declared. (V. 40, p. 60.) 


Burlington Cedar Rapids & Northern,—On Jan. 1,’'85, oper- 
ated jrow Suriungton, lowa to Albert Lea, Minn. (including 11 miles 
leased), 253 es; branches—Lainn, Ia., to Postville, Ia., 94 miles; Mus- 


miles; Lowa City to What Cheer and to Montezuma, 73 miles; Clinton 
Division, 81 miles; Decorah Division, 24 miles; lowa Falls Division, 
ta! operated, 990 miles. The former company was organ- 
ized as ~~ Burlington Cedar Rapids & Minn., June30. 186+. Defaulted 
bd 1, 1873. Property sola under forecioure June 22, 1876, and this 
pany was formed by the purchasers. In May, 1485, a decision was 
obtain by the a of ol sqeuent and 2d mortgage bonds of 
1874, in the case of Simmons against this company, holding those bonds 
to be good against the road, and giving def-ndants the right to redeem 
the property on arent of amount found to be due, which is said to be 
bout © Case Was appealed. 

*"Bont 4 ort the Cedar Rapids lows Palls & Northwestern road are en- 
dorsed (endorsement is on the bonds); the 6 per cent bonds are redeem- 
able at 105 after Oct. 1, 1890. Of the 5 per cents $325,000 are reserved 
to retire the 6 per cents. The company guarantees the above bonds 
mentioned, and also guarantees $150,000 of Minneap. & St. Louis bonds, 
In April, 1884, for the purpose of issuing additi.nal bonds for exten- 
sions, the hmit of authorized capital stock was raise! to $30,000 ,000. 
The consolidated bonds are dated April 1, 1384. andissued at $15,000 per 
mile to build new road, and secured by first mortgage bunds on the 
roads built, deposited with the trustee of this moitgage. The new 
roads built to Dec, 3), 1844, were the Cedar Rapids & Ciinton, 82 miles, 
$1,200,00v bonds; Chic ago Vecorah & Minnesota, 23 miles $343,000 
bonds; and the Cedar Rapids towa Falls & Nurthwestern, Mianesota and 
Dakota Division, 356 miles, $3,063,090 bonds. 

The annual report for 1884 as published in tie CHRONICLE, V. 
40, p 538, said: ** The number of miles of road owneit and leased by the 
company ‘at the beginuing of the year, incliding all brinches. was 
713 5-10 miles Total number of mises added during the year, 277°12; 
total number of miles operated by the company on Dec. 31, 1584, 
990°56; «verage mileage operated during th year 774. 

“The extensions of the several lines w: re not compl ted in time to add 
materially to the earnings of the year The fai ure of the crops along 
our lines in 1482 and 1883 depressed our local business Yet the tou- 
nage caiTied in 1884 exceeded by 131,542 tons the amount carried in 
1883. but tais increase being entirely on througa business, aud carried 
at lesser rates, failed to keep the earnings up to those of 183 

For eight months irom Jan. 1, to Aat.3 31, 1885, gross earnings were 
$: 364,124; again-t $1,691,303; net, $ 3%. against SLD ,4 

For 1884 the annual report iu V. 4, “4 5.8, Juve net incume, &e. 
for four years as follows: 








FISCAL RESULTS. 





1881. 188 2. 1883. 1884, 
Miles operated ...... 644 713 73 990 
HLarnings — > $ bo 
Passenger ........... 422,014 639 56 654,746 655,922 
se 1,782,521 2,092,679 2,1.7,.949 2,021,175 
Mail, express, & ... S450L 6497 94359 105. "362 
Tot. gross earnings 2,259,936 2,800.642 2.463,55t 2,796,459 
Op’ng expen’s & txs 1 626, 850 1.883651 1,965,177 1.917.769 
Net earnings. ....... 632,1 6 917 001 095.3:7 373,690 
P.c. op. 6x. tu earn’s. 72°01 G7°25 68°7 68°35 
INCOME ACCOUNT. 
1881. 1882. 1883. 1884, 
Receipts— $ $ $ $ 
Net earnings ........ 632,185 917,001 895,378 878.690 
Other receipts .... .. 519 78,057 48,596 = 31,108 
Total income.... .... 691,376 995,058 943,974 Y09,798 
Disbursements— 
Interest on debt ..... 424,562 484,624 516,130 573,663 
Const’n es 198,270 71,965 z 383.845 
Equipment. .....-. 280,459 368,502 ‘ 84 634 
Other expenditures. . hh je 3. — _ 22, - 87,72 
Tot. disburseim’ts 7+ ‘947,4 39,7 0 oa 
PO: 0s ccccdecent def. 225, 198 sur. 42°57 1 sur. 4, 274 sur. 251, 501 


—(V. 39, p. 208, 296, 348; V. 40, p. 150, 181, 183, 281, 538.) 


California Pacific.—Owns from South Vallejo, Cal., to Sacramenw, 
, 61 miles; branches—Adelanute to Calistoga, 35 miles ; Dvoer’s to 
Knight’ 8 Landing, 19 mules; total operated, 113 miles. Consolidation 
(Dec. 23, 1869) of California Pac. and California Pacitic Extension com- 
vanies. Le for 29 years, from July 1, 1876, to Centrai Pac. Rental, 
00,000 per annuin, and three fourths of net earnings when in excess 
of that amount. Capital stock, $12,000,000. Extension bonds of 
$3,500,000 and incomes of $1,000,000 were in default. and the new 
bonds of 1875, guaranteed bv Centra! Pacitie, were issued in place 
thereot. R. P. Hammond, President, San Francisco. 


California Southern,.—This road from National City, Cal., te 
Colton and San Be nardino, Cal., 132 miles, was ope «wd in 18%2, but 
defaulted on tirst mortgage interest due July 1, 1584. tin October, 
1884, an arrangement was made with Atchison Topeka « Santa 
Fe RR. Co., by which old first morigige bonds were to be exchanged for 
income bonds, and a new mortyage ‘ot #10,V00 per mile put on the whole 
road, including a new section built to —, on the M.jave Division 
of the At. © P. »and completed about Nov., 1885. (V.3),p. 3, 47,492, 
921, 5°0,732; V. 41, p. 241.) 





catine, Ia., to Riverside, la., 31 miles; Vinton, la., to Holland, la., 48 


Camiten & Atlantic.—Owns from Camden, N. J., to Atlantic 
City, 6U miles; Atlauuic City to Longport, 7 wiles; Phil Marl. & 
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DESCRIPTION. EST NDS. Bonds—Prine1 
For explanation of column needing &c., see notes “ae om oo Amount Rate re —— + ane d b y te poy 
» &., r en re tg an 
on first page of tables Road.| Bonds! Value. | OUtstanding| “Go? Payable} if Dividend. 
Camden ¢ Burlington Co.—1st mortgage. .......... 31 | 1867 |$500&e $350,000 6 F. & A.| Phila.. ey RR. Co. i8 
Oanada Southern—Stocok. ....... 2... . 220. cec-sceeeee 404] .... | 100 | 15,000,000 2 F. & A.|N. Y., Grand Cen. Co. | Feb. 1, 1884 
lst mort., interest guar. lig Y. C. & Hud. Riv..| 404 | 1878} 1,000! 13.756,429 5 J. & J.) N. Y.. Union Trust Co.! Jan. 1, 190 
Canadian xeific- TStock (guar. 3 p.o. div. till 93). 1,730 _ B00” 65'000'0 ty FeAl N Y., 63 Willian a 
a ian Pacific—Stoc r. c. div . P a 5.000, 1 . & A. > = St. | Au 
teanda Contenl Bit. tents... a ee beset oss T. Sus Ce ree eae : — 
Quebec Province due on Q. M. O. & O. RR........ eee cece aeons 3,500,000 5 cece eeee+- sees ncceseus 
Land m norte bonds, go d (redeemable at 110)..| .... | 1881 | 500 &e.| 3,688.006¢ 5 g. |A. & O.|Montreal,N.Y.orLondon' Oct. 1, 1931 
let mort. debent. sterling (for $35,060,000) ...... All. | 1885 |£100&c 15.000,00¢ 5 g. J. & J./London, Baring B.&Co.| July 1, 1915 
Dominion Government loan......... ........-.--.. ‘ne ante ye aed 29,880,000 4 pee: Si = Ae Sse 
Carolina U lst mortgage, gold, coup. or reg.| 242 / 1881 1,000 1,800,00¢ 6 g. |\J. & J.jN.Y., Farmers’L.&T.Co.| April 1, 1920 
2d mort., gold, income, reg., not cumulative. ..... 242 | 1881; 1,000 1,200,000 6g. |J. & J. New York, Office. so » 1915 
3d mort., gold, income, reg., not cumulative...... 158 | 1881 | 1,000 1,500,000 6 A. & O. do do — 
Carson & Colorado—\1st mortgage CR a PT 158 |} 1881 | 1,000 2,250,000 6 a * SRR RN sete ssuly, io 
RIES EPR UIIEED TRGES . crccccs ccecccescccesccesececs 4342 | 1883 | 1,000 510,000 6 ae . esmscaueee |.) IE\S eandeeis 
atawissa—Common stock. ......... .....2..--2----- a Seen 50 1,159,500 oie ES Pe eee oe 
i Ms ccoccccquctdnssonctsceseeteas ns - esas 50 1,000, 349 |M. & N.|Philadelphia Co.’s office} May 15, 1884 
a ccccsch. concededctetucteesonsans 7 50 | 2,200,000 349 [M.& N. 0 ay 15, 1884 
ET ini, ioc taacindacedsenaeaadeduiaiin sane 1 ee niles 230,50 6 .--. |Phila., Phila.& Read.Co. . 1, 1902 
I EL, diane nencanupeasessbbucutiees -“ 93 | 1870 | 500 &c.|_ 1,300, 7 F. & A. do do Feb. 1, 1900 
< Seaeanen EE ALE: RIS | 100 589, 414g |J. & J.|New York, 44 South st.| July 1, 1885 
Cedar Falis é Minn.—Bc ts on list div., extended. 14 | 1864 | 500 &c. 0,( 7 A. & O.|N.Y., J. Ken. Tod & Co.! 1856 to 1889 
Bonds on 2d division.si. “ig fund................ 61 | 1866 | 500 &c.|; 1,377,00u 7 J. & J. "do do Jan. 2, 1907 
Central Branch Union Pac. fic—1st mort., gold .. 100 | 1866 | 1,000 1,600,000 6 M. & N.| N.Y. a Broadway. | May 1, 189 
Funded interest bond (coupons held in’ trust). ..-- | 1879 | 1,000 630,000 7g. iM. &N. do May 1, 1895 
2d mortgage (Government subsidy)....... ........ 100 |’66-7-8| 1,000 1,600,000 6 sinner, SO Treas., at maturity.| 18 ,'97, ’98 
Central R. R. @d Bank, Ga.—Stock.................. . 2», 100 7,500,0 2 J. & D. Savannah, Ga. June 25, 1885 
Genera] mort. Cite ite” bonds, coup. .......... 620 | 1872 | 1,000 5,000, 7 J. & J.iN.Y.,Nat.City Bk. & Sav.) J iy 
Certificates of debt (for dividend)................. ---- | 1881 100 4,600,( 6 J. & J. Savannah, Ga. 
Steamship Co., guar., lst mortgage. ....... ey oe asian 987,000 6 J. & J. New Yor Jan. 1, 1892 
Central Iowa—1st mortg gage Veitmis Riantedinataansbed 189 | 1879 | 500&c.}; 3,700,000 7 J. & J.iN.Y., Mercantile Tr. Co. July 15,1899 
Debt certificates, issued for overdue coupons....| .... | 1880 | 500 &c. 629,000 7 A. & O. oO do 3 mos. notice. 
let mortgage, gold, Eastern Division ............. 124 | 1882) 1,000 1,515,000 6 g. |A. & O.| Last paid April, 1884 | April 1, 1912 
Med. RR.; Haddonfield to Medford, 12 miles; total operated, 79 miles. | 1855. Succeeded by ountins company after foreclosure May 3, 1873. 
Pref. stock, entitled to 7 per centif earned, en to as high as paid to com. aul pane ero in on ager t 5 ae Sold in ora 
if more than 7. On main line and branches in 1882, gross earnings were | clgsure May 3 1, 1880, for $1,200,000. In 18 Any earnin 
tt 405; net, $190,321; in 1883, gross, $558, 871 net, $166,800; in 6,328 ; net, $168 ATL: in 1883-84, $555,275; a $01.5 8; in 1884-5" 
84, gross, $575, 455; net, $104,398. gr O=8, #528, a net, $71, vb bop ae Bri ; _ ’ ae CFSE: -~ 
a per cent, are guaranteed 8 company and in — vai 8 
“Camden, & Ned, 28 anes oe ge ay ag stock of $1,200,000 was placed for five years from Nov. 1, 1872, in the 
Holy, 7 miles tot + 4 ann” t i’to Camden & Amboy Railroad ds of the reorganization committee. (V. 40, p. 684; he se p. 419.) 





Oo., 
ad United Railroad & Canal Se ’s lines. Lease rental, $44,415, 
— Rer cent on stock and bo and $500 for or anization ex- 
pital 1" $381, 925 funded debt $350, Dividends 
;— anuary and J 


Canada i la OF ROAD—Main line from International 
= Windsor, Ont., 226 m.; branch, Amherstburg to Essex Centre, 
Fort Erie Br., "17 miles; Oil Springs Br., 3 miles; St. Thomas, 
o Courtright, Ont., 63 -7 ey | eS ee 31; Sarnia Chatham & 
Erie, 7; Canada Southern Bri ae Sout! 
and Michigan Midland & Ca nada, 15; total of all lines 
opera les, of which 105 miles are nominally owned by proprie- 
tary companies under separate organizations. 


THE COMPANY, ALLIANCES, &C.—The corporation was chartered in 
ar Feb. 28, 1868, and the main line opened Nov. 15,1873. Default 
ade, and a reorganization forming the existing co company was 
pe A me jn 1878. Interest on the lst mort. is guaranteed by the New 
York C Central Railroad Co. for 20 years; but the principal! is not paar 

In Nov., 1882, a close contract was made wit fan Michi 

= for 21 years from Jan. 1, 1883, providing for the operatio 
ef the Canada Southern by the Dsclhienes Central, also for the placing ‘of 
yy total earnings of both roads in a common treasury, outof which 1s to 
be paid, first, the operating ex paeee of both roads; second, the tixed 
charges of both; third, the division of the remainder ‘between ihe two, 
in the rate of two-thii ds to the Michigan Central and one-third to the 
Canada Southern; fourth, for the raising of $6,000, by a 2d mort. 
on the Canada Southern to double-track its line, to build a bridge over 

Niagara River, and for other extensions and improvements. 

For the year 1884 the income account of the combined companies was 
in the annual report, V. 40, p. 566, and after paying tied charges oe 
surplus due Canada Southern HR pau to dividends was $20,414 
against $611,571 in 1883. The bi ayable (loans) Dec. 31, 1884, om 
$1,237,339. (V. 39, p. 721, 733; 0, p. 566, 715.) 


Canadian Pacific.—(See Map.)—The whole road is to exten: 
from Moutreal to Port Moody on the Pacific coast in Brit. Columbia® 
2,695 miles, with branches and leased lines of 1,100 miles, making 
potal of 3,995 miles in the whole system, when completed. Up toNov. 1 
1885, the ‘whole line w a8 practically finished, but through traftic coula 
not be gin before the spring of 1886. 

In Nov., 1883, leases were made of the Ontario & Quebec system, in- 
cluding the Cre dit V alley Railway and Toronto Grey and Bruce, a 
590 wiles in all, aud the total rental is $739,500 per year, with bridge 
facilities at Montreal. The leased lines give a road from Montreal 
Toronto to 8t. Thomas on the Canada Southern., and to Owen Sound om 
Georgian Bay, where connection is made by steamers with the com- 
pany’s western lines at Port Arthur. 

This company was incorporated February 18, 1881, under a charter 
from the Dominion of Canada. The company ‘had an important con 
tract in its charter, receiving from the Government $25,000,000 in cash 
as a subsidy, also 25 .000,000 acres of land, all fit for se ttlement The 
Government also convey ed to the company, free of all cost, 713 miles of 
road. The company also acquired 449 miles of road and branches 
from Montreal west to Callendar, subject to $5,423,333 in liens on 
those roads. 

The authorized stock was $100,000,000, and in Nov., 1883, the Domin- 
ion Government gave a guarantee of 3 per cent dividends per annum 
for ten years on $65, 000,000 of the stock outstanding. In February, 
1884, the Dominion Government moditied its agreements and loavned 
the company $22,500,0U0, taking a lien upon the railroad and lands of 
the company, subject to the prior hens, In May, 1885, a further modi- 
fication was made by which that lien was given up, and the $35,000,00U 
stock was canceled and mortgage |.onds for $35,000,000 created. The 
Gover:ment holds $20,000,000 of these for its loans as part security, 
and for the balance of $9,850,912 holds a lien on the lands (subject 
only to the land grant bouds), and this loan, principal and interest, is 
payable only out of the proceeds of land sales 

Thene are deposited with the Government $13, 996,000 of the land 
gr atbonds (not drawing interest), and there are outstanding less than 
$4 ~ 00,000, against which are deferred payments 01 lands sold amount- 
ing to: 2,078,286. The bonds are receivable for lands and may be 
dr awn and paid off at 110. 

Gross earnings | in 1884, $5,750,521; net, $1,191,891. See annual re- 
port in V. 40, p. 740. 

For eight months from Jan. 1, 1885, gross earnings were $5,083,465, 
against $3,215 2,226 in 1884; me t, "$1, 931,940, against $24°,703 in 1484. 
—(V. 39, p. 127, 208, 381, 553, 654, 681; V.40, p. 150, 181, 240, 269, 
ree 393, 741, 624, 651, 740, 763; v. 41, p. 22, 101, 132, 272, 355, 391, 
4 ) 472. 
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Carolina Central.—Owns from Wilmington, N. C., 


to Shelby, N. C., 
242 miles, Formerly Wilmington Char 


& R utherford, chartered in 


x 


Candelaria, Nev., 158 miles; J unction to Keeler, Cal. 141 miles ; 
total 299 miles. Road follows the valleys along eastern side of Sierra 
Nevada Mountains and may ren 80 n Southern Pacific at Mojave. 
Stock, $6,380,040 authorized; $2 000 issued. Gross earnings in 
1883, "$441,994; net, $196, 308. H. M. Yerington, Pres’t, Carson. Nev. 


Catawissa.—Owns from Tamanend, Pa., to Williamsport, Pa., 94 
miles; branch, Summit Station to Silver Brook, 4 miles; total operated, 
98 miles. from Nov. 1, 1872, for 999 years to’ Philadelphia we 
Reading. Rental, 30 2 oad cent of gross earnings and 88, 000 a year for 
company expenses. ded debt is — a by lessees. Seven per 
”“~ - quaranteod on the preferred stoc 


& Su uchanna:_Owns from Susquehanna River to 
Ithacn ue" Y., 34 aioe rr 


—_ to Deiaware Lackawanna 
& Western at a Fem of $54, 6001 a = vidends on capital, 9 per 
cent per annum. 


Cedar Falls & Minnesota.—Owns from Waterloo, Ia., to Minn. 
State Line, 76 miles. Leased to Dubuque & Sioux City for 40 years 
from January 1, 1867, at $1,500 per mile as a minimum and a con- 
tingent of 35 per cent of re, — $3,500 to $7,500 per mile 
and of 30 per cent or any excess over $7 rmile. The Dub. & 8. C. 
stn dag this road) is leased to Il. Conttal t ti tg with option to the 
lessee oO sonane, Capital stock, $1,586, iy operations and 
earnings are included in [linois Central ee tg e minimum rental 
is $113,370 perannum. J.S. Kennedy, Pres’t, N. Y. 


Central Branch Union Pacific.—(See Map Mo. Pac.)—Owns from 
Atchison, Kan., to Waterville, Kan., 100 miles; leased Atchison Col. & 
ac. 254 miles ; Atch. J. Co. & W., 34 miles; total operated, 384 miles. 
The Un. Pac. Ceut. Branch was formerly the Atchison & Pike’s Peak RR., 
and was one of the roads embraced in the act of Con gant incorporating 
the Union Pacific RR. The stock is $1,000,000, of which the Union 
Pacitic holds about $858,700. The company received a Government 
subsidy of $1,600,000. Default on interest was made May 1, 1873, but 
no foreclosure took place. Itis operated as a partofthe Missouri Pacitio 
system under a 25 years lease, made Sept., 1885, by which the net earn- 
ings are paid to Union Pacific as rental. (See V. 41,p. 419.) Fiscal 
year ends Dec. 31. In 1884 gross earnings were $1, 715,145; net, 
$594,171; rentals paid, eral git interest on debt, $140, 100; miscel- 
laneous, $5,709 ; ; surplus, $160,9 For seven months from Jan. 1 to 
July 31, 1885, gross earnings ai $1,015,393, against $874,756 in 
1884; net, $394, 039, against $27,376. (Vv. 41, p. 272, 391, 419.) 


Central of Georgia (& Bank).—Owns from Savannah, Ga., to 
Atlanta, Ga., 295 mules; branch, Gordon to Milledgeville, 17 miles ; 
leased —Augusta & Savannah, 53 miles; Eatonton Branch Railroad, 
22 miles; Southwestern Railroad and branches, 343 miles; total opera- 
ted, 730 ‘miles; also takes net results of 170 miles — erated by 
separate companies. In January, 1880, purchased e former 
Savannah & a road—Opelika to Good water, 60 ge ~ 

- In 1881 the control of the Port Royal & Aug. 
was ‘pought; also a lease of the Georgia Railroad for 99 years was 
taken in the interest of this company and the Louisville & Nashville, 
which operate it en joint account. Oct 31, 1883, the whole system 
and connections embraced 1,621 miles. The certificates of debt were 
issued, June, 1881, as a dividend to stockholders—$40 per share to Cen- 
tral Georgia and $32 per share to Southwestern. The company owns a 
large interest in connecting lines and the Ocean Steamship Co. of 
Savannah. This company and the Georgia Railroad Company are joint 
owners of the Western Railroad of Alabama, purchased at foreclosure 
sale in April, 1875. The “tri-partite” bonds are issued jointly by this 
company, the Macon & Western and the Southwestern. 

The annual report for the year ending August 31, 1884, was in the 
CHRONICLE, V. 39, p. 653. The income account was as follows : 














1882-82 3-84 

os a ois wads odangdhsassede sea 977, 407 g4, 659, 082 
EATS L SL Sean mare nee Oo ne 2, "950, 115 2,85! ,455 
SS eee oe $2, $2,027, 692 $! 807,627 
Interest, rentals and dividends.......... “1 | y82, 517 1,848,491 
Surplus $45,175 Def.. $40,864 

* Dividend in 1882-83, 8 per cent; in 1883-84, 6 per cent. 

—(V. 39, p. 653.) 

Central Iowa.—Owns from Albia, Ia., to Northwood, Ia., 189 


miles; Muchakinock Branch, 2 miles; Grinnell & Montezuma Branch, 
13 miles; Storey City Br., 35 miles; Newberg branch, 27 miles ; Bel- 
mond branch, 22 miles; total old road, 288 miles. Eastern Division 
to Mississippi River, 124 mile s, and [llinois Division to Peoria, 89 miles. 
Total, 501 miles. Chartered as Centra! RR. of lowa and opened in 1871. 
Det: vulted and placed in hands of a receiver in 13873. Reorganized under 
present title June 18, 1879, after foreclosure sale under first mortgage 
July 18, 1877. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 


























DESCRIPTION. Mites | Date | Size. or INTEREST OR DIVIDENDS. onl Shin Dee 
ere . Amount . ’ 
For explanation of column headings, &c., see notes} of of par Rate per; When |Where payable, and by| Stocks—Last 

- on first page of tables. Road. |Bonds| Value. O™tstanding | "Cent. | Payable Whom. Dividend. 
Central Iowa—{ Continued )— 
IlL Division, lst mortgage ($16,000 p. m )......-. 95 | 1882 | $1,000 6 A. & O.| Last paid April, 1884 1912 
1st mort. on branches ($12,000 per Bs <tesdous 100 | 1882 | 1,000 6 A. & O.| Last paid April, 1884 1912 
Consolidated mort., gold (for $6,748,000).... .... 501 | Le84)} 1.000 6g.\J. & D.| New York, Agency. June 1, 1924 
cnn naccdagteqceecéscosoedees genes neat aren 6 seao | 8... «, emedeneen odieiidiamaas 
Central ~~ Engel lane | RES * ie ni onan a, RP ap ti | mimeeedaainn 
COIIGER GOES ok docccccdccccncescanceséececoscescess coee eas ouse eces sttanah@ine sn. Be sn teumemie 
— of raha nad: taal Dnntiicedeantécanehooden« 5 ‘bial po a o> ™. — York, at aa: meet 1884 
RD WE cekcce saccsede< ceccceterdoceons ¢ 4 ie @ ‘ oO oO 
Bonds ioaatrertibie Nov., 1875 to 1877).....-...-- ocoe |. Bete |: 1,009 7 M.& N.| Last paid Mav, 1885 | Nov., 1902 
Consolidated mortgage (for $25,000,000). /....... 97 | 1874) 1,000 7 Q.—J. | Last paid July, 1885 | July 1, 1899 
Newark & New York, Ist mortgage............... 7 | 1867 | 500 &e. 7 J. & J.| New York, at Office. | 1887 
Am. Dock & Imp.Co. new M. bds., guar. C.of N. J.) .... | 1381 1,000 5 J. & J. do do | July 1, 192 
Adjustment mort. (redeemable any time at par)..| .... | 1878 | 100 &e. 7 M. & N. do — oO May i, 1903 
benture bds., conv. into stock, Jan., ’85to1907; .... | 1883 | 1,000 6 M. & N.| Last paid Nov., 1884 | May 1, 1908 
Central a aga and common stock........ ed ‘allidia ' 50 : = 1 = sau B. & O. office. only 31, 1885 
iy i ios Lecccneemese bons sgenteesses : gaee ,000 , . oO 0 ept., 1 
Central Pati Add dans ntiniiconsieheaneadems 3,003 | ... 100 3 F. & A.|N. Y. & San Francisco. Feb. 1, 1884 
1st mort., gold, (2 sinking funds, $50,000 each)..; 742 |1865-8; 1,000 62.3. & J.| New York, Office. 1895 to ’98 
Califor. State aid, gold (s. fund, $50,000) extend. 5G |} 1864 | 1,000 7g.\J. & J. do do July 1, 1888 
Ist m.8. Joaq’n Val. Br., gid (s.f. $50,000)........-. 146 | 1870 1,000 6g. {A. & O. do do ct. 1, 1900 
U. 8. Loan, (2d lien on certain terms)............. TEn ts cans able 6 J. & J. U. 8. Treasury. 1895 to ’98 
Western Pacitic, let mort., gold, (s. f. $25,000)... 158 1869 1,000 6 g. |J. & J. Hew. York, Office. | July is, 1890 
7) overnment LOD ....-..2-- .0--0- j ere aca . 8. Treasury. ¢ 
Cal. & Oregon, 1st M., gold, guar., (8. f. $100,000); 152 | 1868 | 1,000 6g.\J. & J. New York, Office. Jan. 1, 1888 
Cent. Pac., mortgage. on C. & O. Branch.......... 192 | 1872 1,000 6g. |\J. & J.| New York & London. | Jan. 1, 1892 
San Fran. O. & A., Ist M. (s. f. $100,000)........... 20 | 1870 | 1,000 8 J. & J.\N. Y., Cent. Pac. Office.| July 1, 1890 
Land grant mortgage bonds. .....................- ei 1870 1,000 62. |A. & O. do i) Oct. 1, 1890 
Income bds. ($6,000,000), skg¢.fd.,10 p.c.per ann’m idl 1878 1,000 8 g. |M.& N.| N. Y. and San Fran. |May,’84 to ‘388s 
Conv. deben. bds. (tor $10,000,000), coup. or reg. - 1885 1,000 6 J. & J. New York. Jan., 1915 
































The stock is $8,076,600 common; 1st preferred, $871,500, and 2d pre- 
ferred, $1,078,300. First preferred has Er right to 7 per cent 
(non-cumulative); then 2d preferred entitled to 7 per cent; any surplus, 
after payment of 7 on common stock, to be divided pro rata between 
the three classes. 

By extensions since 1880 over 300 miles of track have been laid, and 
Peoria, Ill., reached, and by the lower amount of bonds issued per mile 
on the new road, the bonded debt is down to an average of $15,000 per 
mile on the new and old lines together. 

In Oct., 1884, default was made in paymentof interest; in Jan., 1885, 
also, the coupons were partly ——— . Aplan to convert the three 
divisional bonds into consolidated (V. 40, p. 423), and fund certain 
eoupons, was not carried out in April, 185, but in October, 1885, the 
same plan modified was brought forward, by which bonds would be 
funded into consols, dollar for dollar, and coupons to be funded to June 
1, 1886, inclusive, into said consol. bords at 75, and the coupons of new 
consols stamped ‘** one-half paid” up to Dec., 1887,the other half to be 
paid in cash as it falls due. 

The fiscal year ends Dec. 31. The income account for 1884, compared 
with the preceding year was as follows: 

INCOME ACCOUNT. 


1883. 1884. 
i vd dedsntdsseie Sddtctets $1,392,587 $1,448,259 
I dd cnccccsecdeons sdsicscecssess $473,046 $ 409,800 
Deduct— 

as a lv ecegudeneeta $331,000 $421,795 
Interest on car trusts. ...............000--- 35,835 30,600 
Miscellaneous. ........--......-.. ecccccecsee ____ 8,870 14,603 
iit tdptndaseencedeadaméascobecages $375,705 $166,998 

isin chee hitaitn adie ante webanmbelte: Sur. $97,341 Def. $57,198 
Collections on old accounts ............-... «2,463 2514 
PO... oc onddssanedegaacotanetzbes Sur. $99,804 Def. $54,684 


—(V. 39. p. 209, 233, 324, 348, 381, 408, 434, 461, 193; V. 40, p. 92, 
150, 240, 392, 423; V. 41. p. 76, 241, 272, 391.) 


Central of Massachusetts.—This company was organized Jan 
10, 1883, by the bondholders who purchased the Massachusetts Central 
at foreclosure si: le Sept. 1, 1883. Road completed from Boston to Jctter- 
son, Mass.. 48 miles. It was embarrassed and operations discontinued; 
but in July, 1885, a contract was made with the Boston & Lowell to 
0 Oa the road. (V. 39, p. 209, 521; V. 40, p. J04, 481, 507; V. 41, p. 
22, 76.) 

Central of New Jersey.—Owns from Jersey City, N. J., to Phil- 
lipsburg, N. J., 73 miles; branches, 30 miles; leased and operated, 
in New Jersey, 269 miles, and in Pennsvivania, 201 miles; total 
operated, 573 miles. The principal leased lines in Pennsylvania are 

6 Lehigh & Susquehanna and the Lehigh & Lackawanna, with 
their branches, &c. Under the lease of 1883 to Philadelphia & Reading 
the minimum rental of Lehigh & Susquehanna is $1,414,400 per year 
and maximum $1,728,700 till 18388; then $1,885,800 till 1893, and 
after that $2,013,000. In February, 1877, the property was placed in 
the hands of areceiver. A majority of the Lehigh & Wilkesbarre Coal 
Company’s stock is held by Central of New Jersey, and of the 
$11,500,000 Lehigh & Wilkesbarre Coal bonds, $6,116,000 are held 
by Central of New Jersey and receive interest after all other bonds 
are satisfied. The American Dock & Imnproyement Company is vir- 
tually owned by the railroad company, and the right exists to 
purchase the bonds by lotat110. The adjustment bonds are payable at 
will, The 6 per cent convertible debenture bonds run positively till 
1908, and were issued Oct., 1883, in exchange for the old income bonds 
and Sy gg interest, and balance to pay floating debt and for better- 
ments, &e. 

On June 1, 1883, the road was leased for 99 years to the Phila. & 
Reading RR. Co. at 6 per cent on stock and interest on bonds. In the 
fiscal year ending Noy. 30, 18384,the P. & RK. Co., lessee, reported gross 
receipts on this road of $10,441,095; net eg. So $4,445,930; fixed 
charges, $4,806,420; dividends paid under the lease, $1,113,792; de- 
ticit to lessee, $1,474,231. On Feb. 1, 1885, default was madein pay- 
ment of lst mortgage coupons. 

The following is a statement of earnings and expenses on all the lines 
operated prior to the lease in 1881 and 1882: 














1881. 1882. 
Gross earnings............--- :dalacnedelncale $10,927,593 $11,312,296 
Operating expenses. ............cccccceees 6,152,795 6,221,225 
I, oso 5 oe sdb eaidloxedens $4,774,798 $5,091,071 
Interest, rentals, O60. .... 22. ccce cccccccess 4,172,143 4,493.794 
RIED. oh ndccvenscees connsenee eesseee $602,655 $5Y7,2/0 


Interest on income bonds was not charged. (V. 39, p. 545, 580, 606, 
654, 674; V. 40, p. 119, 181, 270, 364, 393, 481, 569, 652, 716, 741; V. 
41, p. 23, 50, 76, 101, 180, 355, 391, 419, 473.) 

Central Ohio,.—Owns from Bellaire, Ohio, to 
137 miles. Chartered in 1847 and opened in 1854. Reorganized in 
1865. Leased to the Baltimore & Ohio, for 20 years, Nov. 11, 1866; 
rental, 35 per cent of earnings. Feb. 23, 1880, the lease was 
extended to Dec. 1, 1926, with the option of renewing for terms of 20 
years perpetually. In 1883-84 oo earnings, $1,169,773; net, $376,- 
638; rental, $409,420. In 1882-83 gross earnings $1,103,839; net, 
$387,788; rental, $386,344. The road between Newark & Columbus 


Columbus, Ohlo 


(33 miles) is owned jointly with the Pittsb. Cin. & St. Louis RR. Ceo. 





Central Pacific.—(Sce Map of Southern Pacific.)—LINE OF ROAD — 
— Main line—San Francisco, Cal., to Ogden, Utah, 883 miles, and auxil- 
iary lines, 371; total, 1.254 miles; oper. under lease or contract—the So 
Pac. in Cal., Ariz. and New Mex., 1,108; Cal. Pac., 115, North. RR., 154 
others,171; total, 1,394 miles; total length of road operated and accounted 
for Jan. 1,1885, 2,802 miles. In connection with the Union Pacific, the 
Central Pacitic forms a continuous line from San Francisco, Cal., to 
Council Bluffs, Ia. (1,918 miles), which was opened May 10, 1869. The 
Cal. & Oregon line is being extended nortiward to a junction with 
Oregon & Cal. at the State line, and lacks about 100 miles of completion. 

In March, 18835, it was announced that the Central Pacific lines had 
been leased to the Southern Pacific Cor pany, and that the previous leage 
of the Southern Pacific Railroad to Ceut. Pacific was relinguished to the 
same company. A minimum rental of $1.200,000 (payable annually on 
May 1), is provided for by the lease, but this rental is first applicable to 
the payment of Central Pa ific floating det, ifany. The lease was not 
submitted tostockholders for their confirmation or approval, and the 
effect of une lease was to fix the control of Central Pacific without regard to 
ownership of the stock. (See abstract of lease, V. 10, p. 480.) 


THE CHARTER, LEASES, &C.—The C. P. was a consolidation (Aug. 22, 
1870) of the Central Pacific (organized Oct. 8, 1864), California & 
O n, San Francisco & Oakland, San Francisco & Alameda and San 
Joaquin Valley railroads. The act of Congress of July 1, 1862, granted 
U. 8. bond subsidies and lands to the Pacific railroads; the actot July, 
1864, made the lien of the Government subject to that of the tirst mort- 
gage bonds, but authorized the Government to withhold one-half the 
charges for transportation on its account, and also to receive 5 per cent 
of the net earnings; the “Thurman” act of May 8, 1878, direc that 
the other one-half of charges for Government transportation should be 
withheld, and also that the company should pay $!,200,000 yearly to 
the Government for the sinking fund of itsdebt or as much thereof as 
shall make the 5 per cent of net earnings, plus the whole transportation 
account, equal 25 per cent of the whole net earnings forthe year. The 
leases are numerous and mostly for short dates, and the terms of each 
in brief were stated in the CHRONICLE, V. 37, p. 47. 

The lease of the Central Pacific was ma‘e as state1 inthe paragraph 
above, andin July, 1885, an agreement for consolidation with Oregon 
& California RR. by an exchange of stock and guarauty of O. & O. 
bonds was made. (See Ore. & Cal.) 

STOCK AND Bonpbs.—Prior to the current year the following dividends 
were paid, viz.: In 1877, 8 per cent; 1880, 6 per cent; 1881, 6; 1882, 6; 
1833, 6; in 1884,3. Prices of stock since 1879 have been: In 1880, 
63@9719; in 1881, 891421027; in 1882, 8259309718; in 1883, 61@88; in 
1884, 30@67%; in 1885 to Oct. 23, 264%@43%. Most of the issues of 
bonds have sinking funds, as seen in the table above, but these sinking 
funds are invested mainly in the Southern Pacitic (of Arizona and New 
Mexico) bonds, and accumulate; and the bonds are not called in. 

The company’s sinking funds amounted Jan. 10, 1885, to $7,058,544, 
nearly all invested in the Southern Pacific bonds of Arizona and New 
Mexico and other dependent lines of the Southern Pacific. The land 
grant bonds are retired with proceeds of land sales. 

The debenture bonds of 18435 may be converted into Central Pacific 
stock at any time up to 1893, at the market value of the stock at the time 
of surrender; but no stock will be issued at less than 50 per cent. 

THE LAND GRANT.—The total land cranted the Central Pacific and the 
California & Oregon companies was about 12,000,000 acres, of which 
about 1,700,000 acres had been sold to Dec. 311884. In1884, 399,021 
acres were sold for $712,473. Land contracts on hand, $1,352,934. 
Lands yet unsold, about 10,190,000 acres. 

OPERATIONS, FINANCES, &C.—The Central Pacific Railroad had a strict 
mouopoly of business in the territory occupied by it, and for many years 
was able to control the traffic and make rates in that territory. The 
Southern Pacific was afterwards built and was extended to New Or- 
leans, taking much of the through business. The C. P. stock after pay- 
ing dividends for a few years ceased to pay after February, 1834, and 
declined heavily; in 1885 the roal was leased, as above, tothe So, Pac. 

For seven months, Jan. 1 to July 31, ’85, gross earnings were $7,928,- 
866, against $8,680,298 in 1884; net, $4,569,389, against $4,203,089. 

The annual report is not issued tili about seven months after the close 
of the fiscal year. From the report for 1884 (in Y. 41, p. 75) the fok 














lowing is compiled : 
INCOME ACCOUNT. 
1882. 1883. 1884. 
Miles operated.......... en 3,041 2,998 2,957 
— gross earnings..........- ae $24,744,421 $22,166,000 
ce_pts— 
Net om oe FE ee 8,560,991 8,094,150 4,806,428 
Interest on sinking funds...... 281,260 335,125 373,000 
Cash from land sales.... ...... 711,000 574,000 472,000 
ncn cncaeenaeten 20,485 7,236 250,136 
EE PE nnescececoscce 9,573,736 9,010,511 5,901,564 
Disbursements— 
Interest on debt. ....... .c0..-- 3,443,413 3,546.591 3,878,487 
Dividends (6 per cent) ........ 3,556,530 Se;  ~»asseeas e 
Land bonds redeemed,and paid 
U. S. and sinking fund....... 2,538,680 2,324,155 2,137,352 
Total disbursements. ...... 9,538,623 9,427,276 6,015,839 
ety baron oiihiden: mameieindnehinas gur.35,113 def.416,765 def.114,275 
New construct’n,imp’vin’ts,&c 1,549,106 _aee:)63=— ehemmen . 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
‘RIPT ? s NDS. Bonds—Princi - 
DESCR ION. Miles | Date | Size,or| 4 mount eee Oe Se pal,When Due. 
For explanation of column headings, &c., see notes; of of Par Outstanding Rate pee When |Where Payable, and by| Stocks—Last 
on first page of tables. Road.| Bonds; Value. Cent. |Payable Whom. Dividend. 
Charleston ¢ Savannah—l1st M.,. C. & 8., guar. ....; 101 | 1853 $500 $505,000 6 M. & S.|Charleston, lst Nat. Bk.|March 1, 1877 
Funded int. bonds, 8. & C. RR., guar. by 8. Car...| .... | 1868 | 100 &e. 111,800 7 M. & 8. New York. Sept. 1, 1899 
lst mortgage, Savannah & Char eston RR........ 101 | 1869 500 500,000 7 J. & J. do Jan. 1, 1889 
General mortgage for $1,500,000 ...............-- sed Et dee dies (?) seas Eee Ee PT a abit ele aie 
Charlotte Columbia & Augusia—st mort. consol...; i91 | 1869 | 500 &c.| 2,000,000 7 J. & J.|N. Y., Nat. Park Bank.) Jan. 1, 1895 
ENS el gh SAI I. I 191 | 1872 1,000 ,00 7 A. & O. do do Jan. 1, 1910 
Columb bia & ‘Augean lst aoe senddsenoeboudin ---- | 1865 sii 189,500 7 J. & J. do do Jan. 1, 18 
Consol. mortg., gold (for $3,000,000) .............. ---- | 1883; 1,000 il. 6g. \J. & J.| New York Agency. July 1, 1933 
CharGevO—1Gs TROTEMRRD. «ooo cccccccccccccccccscceces 23 | 1871 1,000 500,000 7 A. & Q.|Philadelphia, Penn K.R.} Oct. 1, 1901 
Ohesapeake & Ohio— Purch. money rer bonds...; 428 | 1878 | 1,000 2,279,000 6 g.\J. & J.\N. ¥., Company’s office.| July 1, 1898 
lst mortgage, gold, series “‘A’”’.................---- 503 | 1878 | 1,000 2,000,000 6g. |A. & O. ‘do do July 1, 1908 
do Ae OO ns cee eekesking 428 | 1878 | 100 &c.| 14,972,720 6 g. |M. & N.|‘ May coup. pd.in scrip; July 1, 1908 
2d mortgage, cu ETT in stock or cash)...... 428 | 1878 | 100 &c.| 10,105,979 6 J. & J.'N. Y. Company’s Office.| July 1, 1918 
ist mortgage, gold of 1911, Peninsula Extension. 75 | 1881) 1,000 2, ,000 6 g. |A. & O. do do an. 1, 1911 
1st mort., gold, on extension (for $3,000,000)..... ---- | 1882} 1,000 42,000 6g. |\J. & D. do do June 1, 1922 
Equi ey EL LE LA LEAL TAR ——o * 1,000 912,000 6 Various do do ous. 
Ohes. & Southwest.—1st M., gold (319, 000 p.m.)} 353 | 1881 1,000 6,176,000 5-6 F. & A.\N. Y.,52 Exch’ge Place.| Feb. 1, 1911 
2a aan Pr Ors... casccageceeonnes 353 | 1881 | 1,000 3,865,400 6 F. & A. do do Feb. 1, 1911 
Padue & Elizabetht’n, Ist M. ($300,000 are &s)| 186 | 1877; 1,000 500.000; 6&8 |F. & A. do do Feb. 1, 1897 
Equipment trust bonds for $2,000,000. ........... .--- | 1882; 1,000 531,000 6 J. & J. do do Yearly to 1892 
Oheshire—Stocn, preferred......................---- Oe 1. ane 100 , 00,000 l4% |J. & J.| Keene, N. H., Office. | July 10, 1885 
Bonds, not mo Re TS ie SPT .... |’76’78) 500 &c. 00,000 6 J. & J.| Boston, Bost. "Nat. Bk. July 1,°96&’98 
Chicago & Al ES BEETS ATA 850 | .... 100 | 14,034,700 2 Q. —M. |N. Y., John Paton &Cu.| Sept. 1, 1885 
Preterred st’ck (7 pv. c. y’rly not cumulative) ..... 850 .. 100 ,479,500 2 Q.—M. ‘do do Sept. 1, 1885 
General mortgage, sterling, for £900,000........ 322 | 1873 | 1,000 4,379,850 6 g.\J. & J.'Lond’n,J.S.Morgan&Co.| July 1, 1 
lst mortgage =) si Aen ik SG AE BOR Regen 220 | 1862, 1,000 2,383,000 7 J. & J.IN. Y., John Paton &Co.| Jan.. i 
Joliet & eago, 7 _ 0 TER ee ie IT 8 ae 100 1,500,000 1% | Q.—J. . ¥. U. 8. Trust Co. Oct., 1885 
St. Louis aor in e & Chic., lst mortgage..... 150 | 1864; 1,000 2,365,000 7 A. & O.(N. a John ¥ ey &Co.| April, 1894 
do Ist M. endorsed by C.& A. 37 | 1864] 1,000 564,000 7 A. & O. do do April 1, 1894 
do do 2d M. endorsed by C. & A.. 37 | 1868 1,000 188,000 7 J. & J. do do July, 1898 
do 2d mortgage (convertible).| 150 | 1868 } 1,000 66,000 7 J. & J. do do July, 1898 
La. & Mo., 1st uw. ($439,100 assumed ty Oe C. &A.) | 101 | 1870} 1,000 1,785,000 7 F. & A. do do Ang., 1900 
do 2a mort. (int. guar. C. & A.)...... 101 | 1877 1,000 300, ‘000 7 M. & N. do do Nov. ts 1900 





























—(V. 39, p. 3, 21, 47, 96, 156, a 169, 181, 202, 308, 324, 349,421, 
434, 493, 565, 580, 693.707 ; 40, p. 119, 144, 213, 363, 361, "385, 
424, "479, 508, 569, 58%, O24, 783: Y. 41, p. 65, 75, 132, 373, 445.) 


Charieston & Savannah,—Owns trom Savannah, Ga., to Charles- 
ton Junction, 8. C., 1U4 miles; operates—Ashley River branches, 4 miles; 
Charleston Junction to Charieston, 7 miles; total, 115 miles. This was 
first the Charleston & Savannah Railroad; reorganized in 1866 under 
name of Savannah & Charleston, and opened March, 1870. Sold in 
foreclosure June 7, 1880. and present company organized. Stock, 
$1,000,000. Earnings, gross in 1883, $406,316; deficit, $7,526. In 
1884, gr wy _" 240; net, $31,649. H. B. Piant, President, New York. 
on 

ned Sacha cetemane & Augusta.—(See Map Richm. ¢ Danv.)— 
Owns from Charlotte, N.C., to Augusta, Ga., 191 miles. Leases Atl. Tenn. 

O. RR., Charlotte to Statesville, 44 miles; Cheraw & Chester, 29 miles; 
and Chester & Lenoir, 90 miles. The Charlotte Col. & Aug. was a consoli- 
dation (July 9, 1869) of the Charlotte & South Carolina and the Columbia 
& Augusta. The road has been under the control and management of 
the Richmond & Danville since 1878. Gross earnings in 1883-81, 
$627,554; net, $181,764; deficit after all interest and rentals, $74, 681. 
In 18~2-83, gross earnings, $702,841; net, $279,073. Stock, $2, 573,000. 
—(V.38, p. 387; V, 40, p. 27.) 

Chartiers.—Owns from Mansfield, Pa.,to Washington, Pa., 23 m. 
Sold under foreclosure, and reorganized in 1871. Leased for 99 years 
from January 1, 1872, to the Pittsburg Cincinnati & St. Louis: the 
rental is net earnings. Gross earnings in 1884, $164,079; net earnings, 

68,989; =. ome gross earnings, $150, 403: net, $60, 448. Capital 
stock, $647.8 

wg Stith & Ohio.—Owns from Newport News, Va., to Big Sandy 
River, W. Va., 503 miles; Old Point Junction to Phoebus, 8 miles: total 
owned, 511 miles ; operates only 503 wiles. Consolidation of Virginia 
Cen: ral and Covington & Ohio, and speaee through March 1, 1873. The 
present company was organized in July, 1878, as successor ‘of the Ches. 
& O., which was sold under foreclosure April 2 2,1878. The Elizabeth 
Lexington & Big Sandy Railroad connects on the west with the Ches.- 
peake Ohio & Southwestern, and the Kentucky Central road is con- 
trolled in the same interest. 

The stocks including scrip outstanding were as follows after May 1, 
1885: Connuon, $15,906,132; preferred stock—tirst, $8,447,308; feecond, 
$10,075,715. The second mortga re currency bonds till gay. 1484, took 
interest in 2d pref. stock, then for two years take partly in that stock and 
partly cash, and afterwards all cash, if the earnings are sutticient, but 
“all interest not paid in cash to be paid i in 2d pref. stock.” The holders 
of first mortgage “B” bonds cannot foreclose till six successive coupons 
are in default. The mortgage bonds of 1882 for $3,000,000 are secured 
on road from Newport News to old Point Comfort, Va., and terminal 
works ; and on a branch to be built in West Va. from Scary Creek to the 
Ohio Riv. First pref. stock has prior right to7 p. c. from surplus; then 2d 
pee to receive 6 per cent. The Ches. & Ohio guarantees $7v0,00 + bonds 

or agrain elevator, but in case of paying them will take the elevator. 

The full interest charge per year in cash is $1, -79,26). In May, 1884, 
the company offered * to pay in cash one-half part of tbe coupons of the 

‘B” bonds then falling due, and to issue scemp ‘for the remain- 
der thereof, payable out of net earnings of the railwa ) company above 
expenses and fixed charges as they accrue, all liens 1) cunpaid 
portions of coupons being preserved as security for such deferred in- 
terest acTip as avaiust coupon holders not aveepting scrip,ifauy.” The 
— was done with coupo.s of Nov. 5. 

or eight months trom Jas. 1 to Aug. 31, 1885, gross earnings were 
¢2, 145. 827, against $2,3-0,330in 1884; net, #566, 523, against $702,773. 
othe aunual report for 1884 was in V. 40, p. 967. Net income was 
$1,038,8: 0; interest charge, $1,20%,650: deficit, $159, 790. Earnings 
and ex penses were as follows in ‘1882, (883 and isx4: 





Years. Gross Earnings. Op’g Expenses. Net Earn’gs. 
Sanc. guesdqucoocensecoesses $3,334,976 $2,302,448 $1,082,528 
DEE csepnansagecenonesececens sees. 791 2,599,933 1, oy 853 
i dendanteetrenineeoncasiaen 38.604 2,499,744 860 
—(V. 3%. 202, 359, 508, 382. ‘593. 5995; V. 39, p. Ls1, ee ‘364. "522 
VY. 40. p. 1, 393. 4 7, 453, 541. 567, 652, "Bab; 41, p. 76, L6L.) 
Chesapeake Ohio «& South western.—Owns from Elizabethtown 


Ky., Via Paducah, to he ‘Tenun., 352 miles; leased, Cecilian branch 
of L. & N., 47 miles. Total operate.1, 398 miles. This road furms the 
western connection of the Chesa ose & Ohio and the Lexington & Big 
Saidy. The company purchased the Memphis Paducah & Northern— 
Paducah to Memphis—and the Paducah & Elizabethtown, subject to the 
500.000 mortgage on the latter, and leased in perpetuity the Cecilian 
ranch of Louisville & Nashville, from Louisville to Cecilian Junction, 
for $0, OV per eam, wiin option of ggg vee it. Of the 2d mort. 
bonds $726,000 are ex-coupon to Aug, 1887. Stock—Comimon, $6,030,- 
000, and preferred, $3.696,000. Gross pon for year 188 4, $1,374,- 
646; net, $349,990 Payments—Reu' als, $60,000; interest on bonds, 
$457, 441; total payments, $621,180; dencit, $2 131,229. Sev annual 
report, V. 40. p.568. For eight months from Jan. 1, L335, gross earn- 
inys were £970,024, against $342,913 in 1844; vet $293,061, against 
$165.055. (V. 39, p. ISL. 264; V. 40, p. 61, 427, 564, 6-6.) 
Cheshire,—Owus froin Svuth Ashburnham, Mass., to Beuvvs 
Falls, Vt., 54 miles; leased, Monadnock Railroad, Winchendon to 
Peterboro, N H., 16 wiles; and 10 miles Vermont & Mass; total 80 
miles; but the Monadnock, 16 miles, is not included in the Cheshire 
earnings, leaving G4 uules operated. $51,000 reutal paid to Vt. & 








Mass. for leased portion of road. Capital stock—cominon, $53,300, and 
preferred, .~ 100,000. Gross earnings in 1882-83, $534,524; net, 

07,226. n 188 3-84, gross $386,685; net $180,775; surplus over 
interest, wR. and 3 per cent dividend on pref. stock was $12,109. 

Chicago & Alton,—LINE Or Roap—Joliet to East St. Louis 
(main), 244 miles; Branches—To Coal City, 30 miles; Dwight to 
Washington & Lac’n, 80 miles; Roodhouse to Louisiana, 38 miles; 
Upper Aiton line, 3 miles. Total owned, 400 miles. Leased—Chiecago 
to Joliet, 37 miles; Bloomington to Godfrey, 150 miles ; Louisiana 
to Cedar City, 101 miles; Kansas City to Mexico, 162 miles. Total 
leased, 450 miles. Total operated, Dec. 31, 1884, 850 miles. 


ORGANIZATION, LEASES, STOCKS AND BONDs.—Chartered as the Chic. 
& Miss., Feb. 27, 1847; reorganized under act of Jan. 21, 1357, as 
Chic. Alton St. & Louis, and under act of Feb. 16, 1361, the present 
corporation succeeded to the property, which was sold under fore. 
closure in the following year and transferred to new organization in 
October, 1862. Chicago and St. Louis were connecte1 by the present 
line in 1864. The annual meeting is held the first Monday in April. 

The Joliet & Chicago is leased from January 1, L864, for the 
term of its charter, and forms part of the main line. Rental, 7 
per cent on stock. The St. Louis Jacksonville & Chicago was 
leased in perpetuity from April 30, 1868, at a rental equal to 40 per 
cent of gross earnings until the amount reached $700,000, with a mini- 
mun of. $240,000 a year, and the company in 184 was merged with 
Chicago & Alton anit its stock exchanged for C. & A. stock. (See V. 38, 
p. 455.) The Louisiana & Missouri River RR. is leased for 1,000 years 
trom August 11,1870. Rental, 35 per cent of gross earnings, but inter- 
est guaranteed on sccond mortgaze bonds and preferred stock as 
above; the other pref. stock is $1,010,000 and common $2,272, 790: 
po earnings in 1884, (less taxes) $655,902 The Kansas City St. 

uis & Chicago is leased to the Chicago & Alton company in perpetuity 
from Nov. 1, 1877. at a rental of 35 -_" cent of gross earnings, less taxes 
and assessments. The oonds are held by U.S. Trust Co. as security for 
the C. & A. bonds of 1878 issued to build this road, and a sinking fund of 
$60,000 per annum provided for their redemption. Should the 35 per 
cent be more than sutlicient to pay bound interest and 7 = cent on 
the stock, the excess is to go tothe lessees. The Mississippi River Bridge 
is leased in pen y from December 3, 1877, at a rental equal to 7 per 
cent on $300,000 stock and 6 per cent on $700,000 bonds. 

The Chic. & Alton preferre 1 stock has prior rigut to a non-cumulative 
dividend not exceeding 7 pcr ct. from net earnings, and (after payment 
of 7 on common) also shares with common in any surplus. Prices of 
stock have been as follows: Preferred in 1831, 149@153; in 1882, 
130 2146; in 1883, 140 @150; in 18-4, }42@152; in 1835, to Oot. 23, 
1474152. Common in 1881, 127@156; in 1882 , 127lgal idly: in 1883, 
128@137%; in 1334, 118 @140%4; in 1885 to Oct. 23, 128 @139 4. 

Dividends were as follows prior to the current year: [n 1477, both 
stocks, 74g; in 1375, both 7; in 1879, preferred 7, common 6; in 1830, 
pref. 7, com. 6'g; in 1881 both 8; in 1882 both 8: in 1333 both 3; in 
1834, both 10, the periods being changed from semi-annual to quar terly 
in May, 1884. 


OPERATIONS AND FINANCES.—The Chicago & Alton road has been par- 
ticularly strong in having a larze local business between Chicago and 
St. Louis, so that it was less dependent on througa business, which is 
done at competitive rates. Its leased lines are as completely controlled 
as if owned, and the system is compact. 

Anyual report for 1384 in CHRONICLE, V. 40, p. 263, had the following: 
* Less than one-tenth of the gross earnings of the lines during the last 
year was derived frum the transportation of farm products shipped at 
local stations, and only 14 312-100 per cent of the freight earnings 
during the year was derived from that traftic ” 

Operations, earnings, &c., Lave been as follows for four years past. 
Fiscal year ends Vee. 31. 

OPERATIONS AND FISCAL RESULTS. 

Operations— 18381. + ~ 2. it 1884. 
Passengers carried... 1,495,606 366,991 140 1,907,486 
Passenger mileage .. 92, 847, 464 101° 150. 959 106. 62 3 ‘676 119,946, ti? 
Rate ® pass. # mile. 1828 cts. 1°95lets. 2141 cts. 1°899 cts. 
Freight thomas moved 3,275,004 3,522,810 3,4%%,496 3, 597,284 
Fr’ght(tns) mileaze * 447 eres 977 474,823,908 549,369,534 602, 763, 054 














Av.rate @ ton @ mile. 1°241 cts. 1-261 cts. 1'i23 cts. 1°007 cts. 
Ear nings— $8 $ $ $ 
Passenger........... 1,697,542 erage 2,270,379 2,273,429 
Freight .... ‘is 5,545,859 5,943,123 6,197,631 6,073, 675 
Mail, express, Bons 313,329 294,271 342,550 357,170 
Total gross earnings 7,557,740 8,215. 19t 8,810,610 — 8,702, 274 
Operating expeuses. 4,149,713 4,435,881 4,879,953 4, 8386, 646 
Net earnings ......... 3,403,027 3,729,613 3,930,602 3,822,628 
P.c.of op.exp.to eira 5490 54°60 55°33 56°10 
* Does not invlude company’s freight. 
INCOME ACCOUNT. 
18381. 1882. 1883. 1884. 
Receipts— $ : $ 
Net earnmings........- 3,408,027 3,729,613 3,930,552 3,822,628 
Other receipts ....... 306,791 332.5 47 234,773 278,818 
. 3,714,818 i? 062,160 4.,: 215,4 25 4,101,446 
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OcToBER, 1895.] RAILROAD SIUOCKS AND BONDS. 23 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
(sc Bonds—Pring'- 
DESCRIPTION. Miles | Date | Size, or pe INTEREST OR DIVIDENDS. pal, When D ~ at 
For explanation of column headings, &c., see notes} of of Par Outstanding |Rate per} When |Where Payable, and by| Stocks—Last 
on first page of tables. Road.|Bonds| Value. =| Cent. |Payable Whom. Dividend. 
Chicago & Alton— Continued )— 
Ra, Ge Bes MRRE. DEE. GRODE ociccc cccces cccccsccess sail aide $100 $329,100 31g |F. & A.\N.Y., John Paton & Co.} Aug. 1, 1885 
Bonds for K.C.St.L.& C. (ist mort. as ecw ee 162 | 1878 |} 1,000 2,655,000 6 g. |M. & N. do do May 1, 19038 
Preferred stock, K. * e L. & ©., guar. C. & vacd Benen 100 1,750,000 lg | Q.—F. do do Aug. 1, 1885 
ee ae repapdedanect ioauc cane ones can "271.700 3le .--- |Chie., Dl. Tr. & Sav. Bk.| Nov. 1, 1884 
ary Riv. Bridge a ’k (7p. 6. guar. by C &A.)} ....] .... oiien 309,000 7 ann ee ais In 1884 
C. & A. bonds on Miss. Riv. Bridge, ist yee gos ..-- | 1877 | 1,000 684,000 6 A. & O.'N. Y., John Paton & Co.; Oct. 1, 1912 
Chicago & Atlantic—1st mort., gold, $ or £........ 249 | 1881 1,000 6,500,000 6 g. |\M. & N.| Last paid May 1, 1884} Nov. 1, 1920 
2d mortgage (for $5,000 ,000) emcees ae hah ele, 0 ad 249 | 1883 |; 1,000 2,500,000 6g. |F. & A. None paid. Aug. 1, 1923 
Chicago surlingtn & Northern. ba “eRe 360 sated 100 9,000,000 FE tel Pbk ghee egg eh Petr dcins= Aggie: Laer ven i tears 
lst mortgage, redeemable at 105.................. 360 | 1885 | 500 &e.| 9,000,000 5 Dn: 3s 5, sasntemteeanines April 1, 1926 
Chicago Burlington & Quincy —Stock............--.- . >: 3 oe 100 | 77,540,500 2 Q.—M. | Boston and New York, | Sept. 15, aoe 
Consolidated mortgage coupon, (for $30,000,000)| 825 | 1873 1,000 | 13,986,000 7 J. & J.'N. Y., Bk. of Commerce.} July 1, 1903 
Trust mort.on lowa lines,coup. or reg.(s.f. l4gp.c.)} 740} 1879} 1,000] 11,098,000} 4&5 (|A. & O. do do Oct. 1, 1919 
Bonds Denver exten. 4s, ore funda 2 Jalan onoe | 1882 1,000 7,968,000 4 iF. & A. do «lo Feb. 1, 1922 
Southwest Div. 4s, (s. f. 1} seeneen «ace ae 1,000 4,300,000 4 M. & S. do do Sept. 1, 1921 
Debenture bonds for Han. vis Si. Jo. stock ........ --e- | 1883 1,000 9,000,257 5 en eae May 1, i913 
Northern Cross R. R. 2d. mortgage, gold ........- 100 | 1860 a ihe 491,000 42.355. & J. Frankfort. July 1, 1890 
Trust mortgage (Burlington to Peoria)............ 96 | 1864 is nae 653,000 7 A. & O.|N.Y., N. Bk. of Com’ree.| Oct. 1, 1890 
Plain bonds (coupon or registered)................ ..-- | 4872 | 1,000 547,500 7 J. & J.) Boston, Co.’s — Jan. 1, 1896 
Bonds of 1895, (sinking fund).................-.--. 33 | 1875 1,000 378,000 5 J. & D. 7 June 1, 1895 
Dixon Peoria & Hannibal, Ist. ) 40 | 1869 | 500 &e. 545,500 8 J. & J.\N.Y.,N. Bk. of Com’ ree.| July 1, 1889 
Ottawa OswegoX& Fox Riv., lst | Coup., but may 70 | 187 1,000 1,076,000 8 J. & J.| New York and Boston. | July 1, 1900 
Illinois Grand Trunk, Ist mort { be registered. 44 | 1870 | 500 &e. 890.500 8 A. & O.| Boston, C. B. & Q. Office} Oct. 1, 1890 
Quincy & Warsaw. Ist mort . 40 | 187 1,000 720,000 8 J. & J.\N.Y.,N.Bk.of Comm’ree| July 1, 1890 
ee, Bn GE. TE) COT s 6 o2 cc cccccccesecescces 270 | 1876 1,000 2,325,000 5 A. & O.| Boston, Co.’s Office Oct. 1, 1901 
ne Alton & 8t. Louis, lst mortgage, War... .. 46 | 1876} 1,000 840,000 5 F. & A.|N.Y.,Farmers’ L.& T.Co.| Feb. 1, 1896 
Mo. Riv., lst on vd & 400.000 ae’s Vd Cp 281 | 1863 | 50&c.; 4, 170, 550 7 A &0O. do do Oct. 1, 1893 
do ist M.on br.,C.B.4Q.stk.(5th ser. ) ot or 40 | 1869 | 500 &e. 72.5 8 J. & J.| Boston, Co’s Office. | July 1, 1894 
do Conv. bonds, C ae stk.(6th ser.) ) reg.| .... , 1870 | 500 &e 157,000 8 J. & J. do do July 1, 1889 
Buri. ‘ieee consol. M.for $14,000,000 7 $30,000} 191 | 1878 | GOO &e.) 11 oA}. ,800 6 J. & J. do do July 1, 1918 
Omaha & 8.W., lst M., guar........... 49 |} 1871) 1, 374,000 ~ J. & D. do do June i, 1896 
Burl. “& Mo. bonds, s. f. for Atch. & Neb. RR. stock} .... | 1880} 1,000 3.347. 000 4 J. & J.'Boston, N. E. Trust Co.j Jan. 1, 1910 
— 1882. 1883 1884. | 5 per cent bonds held in trust, and an equal amount of Rep. Valley stock 
Disbu sements— > $ scrip Was also issued to subscribers to the bonds, such scrip being e x- 
Rentals paid .... .... ) 096, 995 1,127,534 1,208,277 823,565 ; changed April 1, 1882, into Chicago Burlineton & Quincy stock. The 
Construc’n,equip.,&e 431,644 71,221 740,759 292,221 | Kansas City St. Joseph & Council Bluffs and branches was purebas ed, 
Interest on debt..... 762,001 761,122 700,544 770,633 | 254 miles, and the Chic. Burl. & Q. stock issued therefor at $125 per 
tins seen. anee 171 662 198,621 217,07 247,144 | share, taking the St. Jo. stock at $72 50 per share. Enough of the C. B. 
PTE, ace <snecas 1,077,976 1,083,080 1,191,184 1 or 840 & Q. consolic ated mortgage is reserved to take up prior debts. The 
Miscellaneous... .... 232,510 97,940 86, 063 263 | bonds of 1876 for St. Louis Rock Island & Chicago Railroad are plain 
Jol. & Chi.b’ds red’d. ...... Ree °  seddeaes *. . Saheeeae bonds of Chic. Burlington & Quincey, offset by mortgage of like amount 
Total disbursem’ts 3,772,788 3,645,518 4.117.801 3,869,716 | 0 St. Louis Rock Island & Chicago road deposited with trustees. There 
: : eS ae 9° 16.642 67 624 232 730 | te sinking funds for most of the issues of bonds. 
Balance, sur. or def.. def. 57,970 sur.i16,642 sur. 67,624 sur.232,730 | Pann GRANT.—The lands were obtained by the consolidations with 
* $1,323,200 new stock was issued for the purpose of redeeming these | Burlington & Missouri in Iowa and Burlington & Missouri in Nebraska. 
Joliet & Chic. bonds and the incomes due Jan. 1, 1883, paid off. In Towa only 19,133 acres remain unsold, and the contracts outstand- 
—V. 38, p. 215, 226, 455, 508; V. 39, p. 202; V. 40, p. 254, 266.) ~~ — pile gp for ogee a and interest. 7 gate gg a 
Chic Oo & Atlantic,—Opened M;: Lv 14, 1883, from Mar ion, O., on the tota quantity received unaer t 1c vrant was 2,369,836 acres, 0 
line of N-Y. Pa. & O., to Hammond, Ind., 249 miles, and thence over which there had been sold to Dec. 31. 1384. 2,237,004 acres, for 
the Chicago & West. Ind. to Chicago, 19 miles. Built asa connecting line | $11,471,564, an average price of $512 per acre. The net sales for 
for N. Y. P. & O. and N. Y. L. E. & W., and both these companies guaran- | the year 1884 were 53,555 acres, for $341,250, an average price of 
tee the gross earnings on business over their roads to and from the | $6 37 peracre. Cash receipis tor the year 1854 were $1,136,535. In 
Chic. & Atlantic, as security for interest on the bonds. Stock, $10,v00,- | the assets are: Contracts on hand, $3,054,420 5 interest on contracts 
000. of which $9,000,000 was deposited with H. J. Jewett, as President of | 02 hand, $606,552; unsold lands, 128,860 acres, estimated at $+ per 
N. Y. L. E. & W., in trust to hold and vote onit. On Nov. 1, 1*84, the | acre. $515,441. 


intere st due on Ist mort. bonds was defau'ted. The 2d mortgage bonds 
were largely »ledged for N ake E. & W. loans, partiy to Grant & 
Ward. In April, 1885, the N. Y. Lake Erie & W diverted traftie and 
declined obligation to pay bonded interest, and litigation was begun. 
For the year ending June 30, 1855, the report to! Ohio State Commissioner 
gave gross earnings $1, %46. '676: net, $24~,117; rentals, $170,752. H. 
J. Jewett, Piesident. (Vv. 38, p. 229, 247; V. 39, p. 522; V. 41, p. 50, 95, 
272, 342.) 

Chicago Burlington & Northern.—Road in progress from 
Oregon, on the Chic. « lowa RR., and Fulton, on the C. B. & Q., in ML, 
toajunction tear Savanna, Ill, and thence upthe cast bank of the 
Mississippi River to St. Paul. The road is constructed wnder C. we ie 
auspices. as per circu'ar of August 1, 18%5 (in CHRONICLE, 1b 
160), and the mile ge and stock and bonds are above given as A ih. wiil 
be when :oad is finished. The C. B. & Q, and Chic. & Iowa give a trattic 

uarantee of one-hilf «of their net earnings derived from business to and 

m the C. B. & N., to be not. less than $100,000 per year, for the pur- 
chase of C. B. & N. ‘bonds at 105; and after 1896 the bonds may ali be 
retired at 105; they begin to draw interest from April 1, 1886. 


Chicago Burlington & Quincy, —LINxE or + —The C. B. & 
Q. is one of the most complex railroad systems in the U. 8. It has a net- 
work of lines in Lil., lowa and Neb. The main line extends from Chic., 
Iil., to Burlington, Iowa, 204 miles, and thence 7 Pacific Junction, 276 
miles, and from Pacific Junction 7 Denver, Col., 577 miles, making the 
distance from Chicago to Denver 1,057 miles. From Pacific Junction 
to Council Bluffs is - miles (track used jointly with K.C. St. Jo. & C. 
B.), making the C. B. & Q. line, Chicago to Council Bluffs, 498 miles. 
The Extens. to Denver was opened May, 1882. Besides numerous local 
roads the company also bas its line in Illinois to East St. Louis, and to 
on kG -sommneeses with the Hannibal & St. Joseph road (purchased by 

in 1883) across Missouri to St. Joseph. The mile reported 
at the cinco of 1884 was 3,468. In addition to this the ery 4 con- 
trols and largely owns the St. Louis Keokuk & N. W. road, 18119 miles; 
the Kansas City St. Joseph & Council Bluffs, 313 miles ; the Chicago 
Burlington & Kansas City, 153 miles; the St. Joseph & Des Moines, 0 
miles; and a half-interest with Wabash in the Humeston & Shenandoah 
road, 113 miles. Also owns a nn 93 000.000 of the stock of Hannibal & St. 
Joseph Co., purchased in 1883, anc 000 of the stock of the Chic. 
Rur. & No. take n in 1885; — el (Cc. B. & N.) will exteud to St. Paul. 


ORGANIZATION, &C.—The ©. B. & Q. was a consolidation in 1856 of the 
Chic. & Aurora and the Cent. Military Track railroads, and purchased 
in 1860 the Northern Cross RR. and in 1862 the Peoria & Oquawka road. 
The present company was a consolidation in January, 1875, of the 
Chieu, Burlington & Quincy in Iino and the Burungton & Missouri 
River in Iowa. In 1880 the Burlington & Missouri in Nebraska 
was absorbed. The leased lines are practically owned and there 
is no charge for rentals in the income account, except as interest on 

nds. The ownership in the other roads above-mentioned is in the 
stocks and bonds thereof, and their accounts are kept separate (701 
miles in all). In April, 1883, the C. B. & & Q. purchased the common 
stock of the Hannibal & St. Joseph RR., and part of the {pref. stock 
and paid with its $9,000,000 of 5 per cent bonds at par. In August, 
1885, roa agreement was made with the Chic. Bur. & No.; see circular 
in V.4 60. The fiscal year ends Dec. 31. Annual election in April. 

3 "uD BON!S.—The stock has been rapidly increased for the 
acquisition of new lines, and in 1880 a distribution of 20 per cent in 
stock was made. In April, 1884, about $7,000,000 new stock 
(including the stock held in the treasury,) was offered at par 
to old stockholders, being about 10 per cent on holdings. Privur to the 
current year dividends were: In 1877,9 percent; in 1878, 1019; in 
1879, 8; in 1880, 914 cash and 20 stock ; in 1881, 8; in 1882, 8; in 
in 1884,8. The prices of stock have been: In 1881, 13319 
; in 1882, 12019@ 141; in 1883, 115% @1293,; in 1884, 107@127%: 
in 1885, to Oct. 23, 1154@ 134. 

T . B. & Q. on many of its branch lines gave a traffic guarantee of 
40 to 50 per cent, which was used in purchasing their bonds. eC. B 











& Q.4 per cent bonds were issued against Rep. Valley and Bur. & Col. 








OPERATIONS AND FINANCES.—The Chicago Burlington & Quincy Rail- 
road has been one of the most profitable in the country, as its numerous 
branches tributary to the main line were built into ¢ Lwice agricultural 
territory, where they enjoyed a monopoly of the local business at full 
rates. Rece ntly the company } > greitly extended its linea and in- 
creased its stock and bonds, but the latter ouly at 4 to 5 per cent inter- 
est, since it could borrow at the lowest rates. The company gives 
no full traftic statistics in its report. and the mileage of freight and pas- 
sengers is not known; but corn is by far the most important single 
article carried. 

On August 1, 1885, the C. B. & Q. stockholders were offered the ries 
to take $7,638,000 bonds and $4, ! 82, 000 stock of the Chic. Bur. 

RR., as follows, viz: a $500 Ist mort. 5 per cent bond and $300 im 
stock for #555 cash. 

For eight months. from Jan 1to Aug. 31, 18535. the gross earnings were 
$16, 410, 106, — $15,798,715 in 1834 ; net, $6,952,903, against 
$7,130, 779 ip i884. 

The annual report for 1884 was published in the CHRONICLE, VY. 40, p. 





























362,451. Comparative statistics for —_ years are as follows: see 
. SsZ. ~ + X . 
Miles ow’d and leas’d 2,826 3,131 3,224 3,369 
Miles oper’d jointly. 98 98 98 98 
Total operated. ‘ 2,924 3,229 3,322 3,467 
Earnings— $ $ 
Passenger.... .... -- 3,616,086 4,756,992 5,285,839 5.330,866 
Dh inns seks ssede 16,595,819 15,711,510 19,5 514.161 18,514,432 
Mail, express, &c.... 964,550 1,082,304 1,310.389 1,629,315 
Total gross earnings. a aowess 21,550,806 26,110,369 25,483,613 
Operating expenses. 11,066,514 11,283,963 13.496,479 14,090,745 
Net earnings.... .... 10,109, 941 10,266,842 12,613,800 ILI, =a 2.868 
P. c. of op. ex. toearn 52 52°4 51°7 
+ ACCOUNT, 
Receipts— $ + “y 
Net earnings.... .... 10,109,941 10, rr r ss 12, 613, 890 11,392.858 
Int. and exch........ 147 "698 324,180 566,769 
Net B. & M.1’d gr’t.. 1,170, 437 1, sae’ 725 1, 595, "788 1,129,591 
Total income...... 11,428,076 12,019.056 14,533.8538 13,089,228 
Disbursements— ; Ds 
Rentals paid .... .... 310,668 148, a2 2 144.506 139,604 
Interest on debt. 3,430,454 3, 883.7 4,093,005 4,301,284 
Dividends........ ... 4,349,286 5, 023, 4 5,566,484 5,565,580 
Rate of dividends... 8 8 8 ® 
Carried to sink’g f’d. 687,246 631,443 646,430 933,064 
Transf’dtoren’alf’d. 1,000, 4,000 750,000 = 1,500,000 500,000 
Total disbursements 9.777,654 10,437,602 1 Soe 11,44 3.532 
Balance, surplus..... 1,650,422 1,611,464 2,583,433 1,640 696 
GENERAL BALANCE DECEMBER 31, 1884. 
Assets — Liabilities— 
| moe d, equip’t, &c.. $141,876,859| Stock, common.....-. $76, ach 140 
they den nm fy cost... **26,285,236 Stock, ey tee 006 
foes nt accounts. -. 7 ‘035,349 Bonds (see SUPP’ M’T) 71, 144 108 
Materials, fuel, &c.. 1,807,568) L Land grant sink. fd. 5, 260,°99 
Cash on hand ....... 3,675,432) Other sinking funds. 3,92°%,165 
Trust’s B. & M.I'd er. 4,223,226! Contingent liabilities 6,016,0 
Trust’s C. B.& Q. s.fd 363,979; Income account. .... 10,376,92 
N.Eng.Tr.Cu., trust’s 2,469,260) Renewal fund.... ... 7, sf 
Miscellaneous ....... 32,382) Miscellaneoust ..... 1,178,250 
_ Profit and lose....... 5,91 3,903 
ak. cddasodia $187,769,291 
i call bl $187,769,291 
* Includes Han. S St. Jos., Kan, C. 8t Be & C. B., Hume. & Shen., St. 
J. & Des. M., Ch. B. & K. C.. St. L. K. & No. W., and ‘others. 


t Includes unclaimed dividends, unpaid accounts. 

—(V. 39. p. 33, 47, 141. 157, 205, 245, 264, 394, 49 
40. p. 69. 92, 325, 210, 321, 351, 362, 
p. 35, 133, 160, 231, 272, 341, 356.) 


av-rolla, &¢., «c. 
, 505, 522, 68t: V. 
451, 437, 593, 665,684; V.41, 
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26 RAILROAD STOCKS AND BONDS. Vu. Zit ° 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Y INT INDS. Bonds—Princi , 
DESCRIPTION. Miles | Date | Size,or} mount EREST OR DIVIDENDS eal When time. 
For explanation of column headings, &c., see notes} of of Par Outatandin Rate per| When |Where gh som and by! Stocks—Last 
on first page of tables. Road.| Bonds| Value. |} Cent. |Payable hom. Dividend. 
Ohicago Burlington @€ Quincy—( Continued )— 
Nebraska consol. mort., guar........ .........---- 133 | 1877 | $1,000 7 A. & O.| Boston, Co.’s Office. Oct. 1, 1896 
Republican Valley 1 RR., sink. fund bonds .... .... 148 | 1879; 1 6 J & J. do do Jan. 1, 1919 
Atchison & Nebraska. 1st BRGTRERES. .ccccccccccce 149 | 1878 | 100&e 7 M. & 8. do do Mar. 1, 1908 
coln & Northwestern RR. bonds .............-. 72 | 1880 , 7 J. & J.| Boston and New York. | Jan. 1, 1910 
Kansas City St. Jo. & C. Bl.. mortgage .... ....... 274 | 1877 | 100&c 7 J. & J. do do Jan. 1, 1907 
Tarkio Val. and Nodaway Val mortgages ........ 62 | 1830; 1,000 7 J. & D. _ _ Boston. June 1, 1920 
Oh o é Canada Southern—1st mort., gold......- 67 | 1872 | 1,000 7 g. |A. & O.|N. ¥., Union Trust Co. ! April 1, 1902 
Chic. roit d Canada Gr. nk Junclion—1st M. 59 | 1859 100 6 J. & J.| London, England. July 1, 1884 
nn ccounconecce- ese ME Bane 3 M. & S8.|N. Y., Central Trust Co.; Mar. 1, 1882 
t M., coup. (s. f. $20,000 after ’85) ..........-.-... 123 | 1877 | 100 & 6 J. & D.|New York, 4th Nat. Bk.| Dec. 1, 1907 
2d mort. income (non-cumu.) cony. into consol. . 123 | 1877 | 100 &c. 7 Dec. |N. Y., Central Trust Co.| Dec., 1907 % 
Consol. mort., gold (for $6,000 aren Fi ES 238 | 1884); 1,000 6 g. |A. & O. do do Oct. 1, 1934 
C. & E. Tl. Extension, a i <conconesetis 14 | 1881 6 J. & D.|New York, 4th Nat. Bk.|; Dee. 1, 1931 
Dan. & Grape Creek RR.—1st mortgage ...... .... 12 | 18380; 1,000 6 M. & N.| Boston, Globe Nat. Bk.| May, 1920 
Chicago & Gr. Trunk—1st M., $ & & ($591, 500 res’d)) 330 | 1880 |£100 && 6g. \J. & J.|New York and London.| Jan. 1, 1900 
SEPT. IIRC: EAE RS aT TR 330 ; 1882 1,000 5 J. & J. do do Jan., 1922 
North west, Grand Trunk, Ist mort.... .... ..... 66 | 1880 | 500 &e. 6 J. & J.|N.Y., E.P.Beach,B’way.| Jan. 1, 1910 
Chicayo é Great Southern--1st mort.... ......-....- 76} 1881); 1,000 6 M. & N.| Last paid Noy., 1884. | Nov. 1, 1911 
Paneer & ene lae mort., coup., may be reg..... 80 | 1870; 1,000 8 J. & J.\New York and Boston.| Jan. 1, 1900 
iG (iii ko. unibauneenesonde 80 | 1871 | 1,000 8 J. & J. do do Aug. 1, 1901 
lst pearieies G. R. & N..... einindiee bet emen inane seas Ee vied 8 Zoe ee July 1, 1895 
mo | AE ATE LE cone 5 ee yr 8 - ° *\ ii oe Ovt. 1, 1895 
ope iwaukee & St. Paul--Com. stock........ Ge Lh. secc 100 2lg |A. & O.| New York, Office. Oct. 30, 1885 
Preferred st’ck (7 p.c. y’rly, not cumulative)...... 4,720-| .... 100 314g |A. & O. do do Oct. 30, 1885 
Consolidated mortgage (for $35,000,000) .........|1,435 | 1875 | 1,000 7 J. & J. do do July 1, 1905 
lst monipnge (Lacrosse Div. ), coup. or reg..... -.. 370 | 1863 | 1,000 7 J. & J. do do 1893 
1st mort. ( “~~ & Minn.).......... Coup.. but 230 | 1867) 1,000 7 J. & J. do do ig ade 
lst mortgage FR eran Central) mn be 49 | 1864; 1,000 7 J. & J. do do 
1st mortgage (lowa & Dakota ont sf gortered 126 | 1869 | 1,000 7 iW. & J. do do 
lst M ak. Ext.($15,000 p.m.) ver endirae- 234} 1878) 1,000 7 J. & J. do do J aly 1908 
1st mortgage (Prairie du Chien)... | °Y bana 195 | 1868 | 1,000 8 IF. & A. do do 
24 mortgage (Prairie du Chien) .. ’ 195 | 1868 |} 1,000 1 73 s'F. & A. do do 1808 











Chicago & Canada Southern—(See Map of Lake Shore € 
Michigan Southern). 7 from Grosse Isle, Mich., to Fayette, O., 
1879, it was transferred to the Lake Shore & 
an Southern. Mt has a capital stock aoe at oe ¥ ,667,400 
se nded debt of $2,541,000, and owes upwards of 000 over- 
due coupons. al cost, ‘$5, 176,557. It is a =" f a projected line 
between Chicago —< Detroit River, but failed in 1873. Augustus 
Schell, President, N. Y. City. 


Chicago Detroit & Canada Grand Junctio :.—Owns from 
Port Huron, Mich., to Detroit Junction, 59 miles. Ovened in 1859. 
Leased to Grand Trunk - Sanam. Earnings in 1884, $210,993; net, 
$10,405; paid interest, 700. and dividends, semi- annually, each 2 
per cent, $43,800 ; dotgit 4 $59, 095. Capital stock, _ ,095,000. There is 
also a 5 per cent bond for $691,141 issued to G. T _RR. Co. The road 
1d ee by the lessees, but a separate organization is maintained in 

ichigan. 


Chicago & Eastern Illinois,—(See Map)—Owns from Dolton, [L., 
to Danville, DL, a miles; Covington, Ind., to Coal Creek, Ind., 9 niles: 
Danville to Sidell’s, 2 3 miles; leased, Dolton to Chicago (C. & W.L.), 17 
miles; Wellington Junction to Cisua Park, 13 miles; Evansville Terre 
Haute & C.R ., Terre Haute to Danville, Til, 55 miles ; Otter Creek to 
Brazil, Ind., 14 miles; Danville, Dl., to Covington, Ind., 13 miles; 
total operated, 253 miles. The leases of 17 miles, Dolton to Chicago, 
and 13 miles, Danville to Covington, are contracts for use of track ~_ 
= roads. The Evansville Terre Haute & Chicago was leased May 1 


The Chicago & East [Illinois was chartered as Chicago Danville & 
Vincennes a 1865, and opened in 1872 and 1873. Sold under foreclos- 
ure Feb. 7, 1877, ‘and hy under existing ae nh Sept. 1, 1877. 
In March, 1889, the U.S upreme Court reversed the decree of fore- 
closure of the Danville road, but granted a rehearing, on which the 
decree was reversed and the cause remanded. In June, 1884, the U. 8. 
Court issued its decree confirming the title to the oe 0 erty to the Chie. 
& East. [ll. RR. 4. ——— mortgage for $6,000 was authorized, 
of which $4,500,000 to retire prior issues. Under the terms of leases 
the C. & E. Ill. guar. interest on $1,515,000 bonds of leased roads. 


INCOME ACCOUNT. 
ae 8 -82. 1882-83. = se atl 














$ 
Gross earnings....... 1,692,266 1,759,132 1,560,320 1,600,143 
Expenses and taxes. 1 "029, 181 988,942 897,361 955,545 
Net earnings. . ~~ 663,085 770,190 662,959 641,598 
Disbursements—_ 
Rentals paid......... py 159 199,668 188,750 212,427 
Interest on — maken 7.088 263,774 263,781 301,410 
Dividends.... ....... ao, Re ed ee 
Miscellaneous.... ... 17, 7 15 13,862 21,287 27,780 
Total disb’ments 503,893 477,°04 473,818 541,617 
oo surplus .. 159,192 292,886 189,141 102,981 


V. 39, p. 47, 127, 157, 434, 461, 606. 732; V.40, p. 150, 181, 338, 
393, 486, 716; V. 41, p. 23, 330, 418, 419.) 


Chicago & Grand Trunk,.—Line of road from Port Huron, Mich., 
to Chicago, 3301, miles; also uses 449 miles of Chicago & West. Indiana 
and 4 es Grand Trunk Junction RR.; total operated, 339 miles. This 
s a consolidation of roads between Port Huron and Chicago formed in 
,pril, 1880, under the control of the Gr. Trunk of Canada. It includes 
he former Port Huron & Lake Michizan and the Peninsula roads, sold in 
oreclosure. Stock, $6,600,000 in $100 shares. The Grand Trunk of 
Danada gives a trattic guarantee of 30 per cent of gross earnings on 
business 10 and from the Chicago & Grand Trunk Road. Gross earnings 
_ 1884, $3,178,180; net, $762,677; surplus over interest and rentals, 
1,954; in 1833, gToss, $2,977, 000; net, $717,000. For six months 
m Jun. 1 to July 31, 1885, gross earnings were ‘ .72,592, against 
£312,282; net, 235,115, against £54,828. (V. 40, p. 337.) 


Chicago & Great Southern.—From Fair Oaks, Ind., to Yeddo, 
Ind., 76 yo consolidation 1383 of the Chic. & Gt. Southern and the 
Chic. & Block Coal railroads. Stock issued $1,000,000; bouds author- 
ized, $2,000,000; issued, $1,000,000. In November, 1884, Mr. D. Shum- 
Way appointed receiver ; Mr. Geo. C. Kimball subseque ntly appointed 
in his place. 

Chicago & itowa.— Owns from Aurora, Ill., to Foreston, [l., 80 
miles; leased, Flagg Centre to Roskford, 24 miles; total overated, 104 
miles. Chartered in 1869 and opened in 1872. In hands of a Receiver. 
Gross earnings for year ending Dec. 31,1883, were $565,877; net, $205,- 
405. Gross earnings in 1884, $552, 080; net, $188,759. Capital stock, 

1,428,000. This road is controlled by the Chicago Burlington & 

uincy and is used to connect with the Illinois Central. 


“Chicago Milwaukee & St, Paul.—(See Map.)—LIneE OF Roap.— 
The company vperates a great consolidated system of railroads in [Uinois, 
Wisconsin, Minnesota, Iowa and Dakota, which are well shown on the 
ee on ge ing gee, The main through lines are from Chicago to Mil- 
waukee, 85 miles; Milwaukee to St. Paul and Minneapolis, via La Crosse, 
341 miles; Milwaukee to Prairie du Chien, 194 miles; McGregor (oppo- 
site Prairie du Chien) to Chamberlain, Dak., on the Missouri River, 442 
miles; par me via Savanna, on the eH River, to Council Biuffs, 
Ka., 487 miles; Minneapolis to Aberdeen, D: 288 miles. On Dee. 31, 
1834, the mileage in Dlinois was 313; in Wisconsin, 1,230; in Iowa, 1,409; 
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in Minnesota, 1,058; in Dakota, 794. Total miles operated, 4,804. In 
July, 1885, took control of Fargo & South. road, 119 miles, Fargo, Dak., 
to Ortonv ille, Minn 


ORGANIZATION, &e. —The Milw. & St. Paul RR. Co. was organized M ay 
5, 1863, and embraced a number of other companies, including the Mi 
waukee & Mise., the Prairie du Chien, the Lacrosse & Milwaukee, and 
otuers. The Milwaukee & St. Paul afterward purchased the St. Paul & 
Chicago Road and others, and built the line from Miiwaukee to Chica 0, 
and on February 11, 1874, the company took its present name. a 
Western Union lroad was leased in 1879 for 999 years,. = fiscal 
year ends Dec. 31. The annual meeting is held early in June 


STOCKS AND BoNbDs.—The preferred stock has a prior ae over the 
common stock to a dividend of not over 7 p.c. from net earn. in each 
year, but 1f not earned it has no cumulative right. If, however, adividend 
was earned in any year and not paid, there mizht be a claim on future 
years for such dividend. After payment of 7 on pref. and 7 on com., 
both classes share pro rata. Dividends paid since 1873 have been as 
follows (prior to current year): In 1874, 7 on preferred paid in consol. 
bonds; in 1875 no dividend; in 1876, 34 casu = = ferred and 14 per 
cent in bonds; in 1877, 3424 on preferred : in 18 104 on preferred; in 
1879, 242 on common and 7 on preferred; in 1880, 1881, 1882, 1883 and 
1881, 7 on both. 

The range in prices of stocks since 1877 have been: Pref. in 1878, 64@ 
84%: in 1879, 7438 @102%; in 1880, 99@ 12418; in 1881, 116% 0140: in 
1882, 11i4'9@1444; in 1883, 115@122%4; in 1884, 957g@119; in 1835 
to Oct. 23, 102@115 Common—in 1878, 2712 DdLdg ; "in 1879, 34382 
8248; in 1380, 6612 2114%; in 1881, 101149271294; in 1882, 9640 
12814; in 1883, 91%210819; in 1884, 584 @91%44; in 1885 to ‘Oct. 23, 
64% 2964. 

Of the consolidated mortgage bonds of 1875, enough were reserved to 
take up the prior bonds. The latter had a sinking fund of 1 per cent 

rannum, but holders may have their bonds stamped and discharged 

om the operation of the sinking fund. The Chicago & Pacific Western 
Division bonds are issued at $20,000 per mile on new lines built or ac- 
quired. The Iowa & Minn. Div. bonds are convertible into preferred 
stock. The terminal bonds issued in 1884 are secured by mortgage on 
the terminal property in Chicago and Milwaukee, subject to the lien of 
the general mortgage so far as that covers these terminals. The lands 
ured by the company have been mainly closed out, and in 

1883 3 the land grant and income bonds were issued against the land 
es held. In July, 1885, the stock of the Fargo & Southern road was 
purchased, and the bonds ‘assumed. 


OPERATIONS, FINANCES, &c.—The mileage and also the stock and debt 
of this company increased ae rapidly in four years, the miles owned 
being 2,359 on naneny 1, 1880, against 4.801 on January 1, 1885, and 
the stock and bonded ebt, in round tigures, $69,000,000 on J anuary 1, 
1880, against $147,700,000 January 1, 1885. The company’s income 
depends on the success of the large extent of new mileage, on which the 
trattic is gradually built up, and also depends much each year on the 
spring-wheat crop in the country adjacent to its lines. 

On March 26, 1885, the directors decided to pay 11 per cent semi- 
annual dividend on the common stock instead of 349, aud stated that 
there was a floating debt of $3,500,000 to be pid off. In Sept., 1885, 
they voted to issue $5,000,000 new pref. stock, selling it to their stock- 
hulders at par, to be taken’ by Dec. 15, 1885. 

An article in the CHRONICLE, V. 41, p. 432, analyzed the income 
account for first half of 1885. Theannua Tepor t for 1384 was in V. 40, 
p. 335. The statistics in detail were given in the CHRONICLE, as follows: 





1881. 1882. 1883. 1884. 
Miles owned.......... 4,217 4,520 4,760 4,804 
OPERATIONS AND FISCAL RESULTS. 

Operations — 1881. 1852. 1883. ure 
Passengers carried .. 2,985,885 3,956,814 4.591,232 4,678 
Vassenger mileage. . "137,940,086 200, 790, —_ 235, 579, 660 2 25) 35 Sl, —_ 
Rate per pass. p. inile. 2: 36 cts 5 ‘33 ¢ res oe. ye $. 


Freight (tons)moved. 4,2 6.088 27,76 fe 6.0 3,016 
Freight (tons) mil’ge.697, 317 ,607 943°: 350. 159 11 eie05032 1247787283 
Av. rate p. ton p. mile. 1°70 cts. 1-48 cts. 1°39 cts. 29 ets. 


Earnings— ~ ~ + 
PSOE .ccccccccess 3,938,989 5,179,078 5,927,668 5,706,843 
DD sitipenesadeses 11,884,795 14,002.335 16,365,354 16,128,964 
Maul, express, gi 1,201,677 1,205,313 1,366,802 1,575,191 











Total gross carn’gs... 17,025,461 20,386,726 23,659,824 23,470,998 
Operating expenses— $ ~ $ $ 
Mainvnee of way*.... 2,359,794 2,479,429 2,548,609 2,339,635 
Maint’nce of equip't. 1,367,674 1,999,304 2.489.257 21574,437 
Transp'rt’t’n exp'n’st. 6,051,930 7,023,918 8,011,533 8,102,668 








tn .s-ckelvéaseeues 73,1 589,613 614,609 702,060 
Miscellaneous .... ... 65, 367 93,609 114,029 1 10, 829 

Tot. operating exp. 10,317,931 "12,186,073 13,778,037 13,859,629 
Net earnings ......... 6,707,530 8,200,653 9,881,787 9,611,369 
Pr. ct.op.ex. to earns. 60°60 59°77 53°23 59°05 





*Ineludes renewal of track. ¢ Including elevators, stock-yards, per- 
sonal injuries and damages to property, legal, insurance, rent of oars, &c. 
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| Bonds—Princi- 
DESCRIPTION. Miles | Date |Size,or! 4 ount wn A pal,When Due. 
For explanation of column headings, &c., see notes; of of par = Outstandin Rate a When {Where Payable and by; Stocks—Laat 
on first page of tables. Road.|Bonds.| Value. ®| Cent. | Pay’ble hom. Dividend. 
OM h ay 4 nbd acai s 5 a t 1861 | $1,000 7 J. & J N York Offi 1891 
waukee I ancnetamuten oup., bu niet j . ‘ ew Yor ce. 
Bt.P.&C.1st M.(Riv. D.)S&2(conv.) | may berex. 130 | 1872 waned 7 g.\J. & J.j|London and New York.} Jan., 1902 
lst mo . Hastings & Dakota. { by end’rse- 75 | 1872 1,000 7 J. & J.| New York, Office. 902 
1st M., Chic. & Mil. line............ ment. 85 | 1873 | 1,000 7 J. & J. do 0 1903 
Bonds on Lac’se & Dav. Div., for Dav. & Nw. RR.| 185 | 1879 nists 5 J. & J. New York, Office. 1919 
ist mort. on 8. W. Div. Western Union RR.... -.- 212 | 1879} 1,000 6 J. & J. do do July 1, 1909 
lst mort. on Chic. & Pac. Div., Chic. to Miss. Riv..| 119 | 1880 | 1,009 6 J. & J. do do Jan. 1, 1910 
1st mort. on So. Minnesota Div. ($9,000,000) ....| 419 | 1880) 1,000 6 J. & J. do do Jan. 1. 1910 
Land grant income bonds. ............... o eeesccces weer | ooee ooee 7 J. & J. do do 189 
Land grant and income bonds..................... ..-. | 1883 | 1,000 7 J. & J. do do Jan. 1, 1890 
ist mort. on Hastings & Dakota Viv. extended ..| 336 | 1580); 1,000 7 J. & J. do do Jan. 1, 1910 
eG i, ME on ne ca ceseneresées 372 | 1880; 1,000 6 J. & J. do do July 1, 1920 
ist mort. on Wisconsin Valley RR................ 107 | 1880 euna 6 J. & J. do do July 1, 1920 
Prior mort. eng ete eee 107 | 1879 500 7 J. & J. Boston. Jan. 1, 1 
ist mortgage, Mineral Point Division..........-... 142 | 1880) 1,600 5 J. & J. New York, Office. 191 
lst mortgage Chic. & Lake Superior Div.,.......-. 68 | 1881 1,000 5 J. & J. do do July 1, 1921 
lst M. Wis. Minn. Div. ($20,000 p. m.)-........-. 230 | 1881 1,000 5g. \J. & J. do do July 1, 1921 
1stM., gold, on Chic. & Pac.,W. Div., $20,000 p. m. 1,000 5¢.\/J. & J. do do { Jan. 1, 1921 
Terminal mort., go!d, coup. or reg.(fur $5,000,000) 1, 5 J. & J. do do July 1, 1914 
Osh. & Miss. River RR. bonds..................... 8 J. & J. do do 1891 
Fargo & Southern, Ist mortgage, gold, assumed... 6¢g.\J. & J. do do Jan. 1, 1924 
Ohicago & Northwestern—Common stock. .....-...-- 3 3% |J. & D.|New York, Co.’s Office.| June 27, 1885 
Preierred st’ck (7 p. c. y’rly, not cumulative)... ... 1% oF. do do Sept. 25, 1885 
Consol. sinking fund M............ poosgeue eoeccese 7 —F. do do Feb. 1, 1915 
Madison extension, 1st mort., sinking fund, gold. 7g. |A. & O. do do April 1, 19 
Chicago & Milwaukee, lst mortgage .............. 7 J. & d. do do July 1, 1898 
Menominee River, lst mort., guar................. 7 I. & J. do do July 1, 1906 
Menominee extension, lst mortgage, gold .....-... 7g. \J. & D. do do June 1, 1911 
Gen. cons mort., gold, coup. or reg. ($48,000,000) 7g. \J. & D. do do Dec. 1, 1902 
Winona & St. Peter, lst mort., guar by Chic.&NwW. 7 J. & J. do do Jan. 1, 1887 
do 2d mort., guar. by Chic. & N.W. 7 M. & N. do do Nov. 1, 1907 
do Ist M. exten.. gid. land gr... f.. Te\J. & D. do do Dec. 1, 1916 























INCOME ACCOUNT. 





1881. 1882. 1883. 1884. 
Receipts— $ $ $ > 
Net earnings......... 6,707,530 8,200,653 9,881,787 9,611,369 
Other receipts........ 635,308 623,814 164,707 82,307 
Totai income ..... 7,342,838 8,824,467 10,046,494 9,693,676 
Disbursements— 
Interest on debt. .... 4,127,389 4,786,054 5,372,923 5,918,608 


Divs. on both stocks* 1,965 722 2,461,042 3,212.895 3,321,167 

Rate of dividend. .... 7 7 Here oes 7 
Tot. disbursem’nts. 6,093,111 7,247,096 8,586,820 9,239,775 

Balance for year..... 1.249,727 1,577,371 1,459,674 453,901 


* A portion of these dividends was stated as payab'e out of the earn- 
ings of the previous year, as follows: In 1881, $973,306; in 1882, 
$1,218,201; in 1883, $1,552,311, and in 1884, $1,660,584. 


GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1851. 1882. 1883. 





1834. 


Asseta— $ $ $ $ 
Railroad,equipm’t,&c 120,073,630 138,015,099 146,093,665 149,426,734 
Bt’ks & b’dsown.,cost 1,265,364 768,846 1,161,980 1,228,283 
Bills& ace’ts rec’vable 663,641 2,361,234 1,550,232 1,146,0°9 
Materials, fuel, &c... 1,028,764 1,495,113 1,223,043 1,483,365 
Cash on hand ........ 555,200 2,969,732 $3,048,965 2,971,133 
Ill. & Iowa coal lands 03,119 689,578 944,132 680,475 
Cash @ducon stkeubs 1,129.215 i$ ........  cecccce- 








Miscellaneous items. . 417,660 255,0GL == nw ceweee nn none ee 
Total assets ........ 125,636,593 146,554,663 154,022,017 156,936,049 
Liabilities— $ $ 

Stock, common....... 20,404,261 27,904,261 30,901,261 30,904,261 

Stock, preferred...... 14,401,483 16,447,483 16,540,983 16,540,983 


Bonds (See SUPPLM’T) 79,059,000 89,635,500 96,272,000 100,254,000 
All otherdues&ace’ts 3,899,002 4,943,872 1,711,099 2,093,163 
Onpaid pay-rolls,&c. 2,279,836 2,216,630 1,732,687 1,610,661 
fanddepartment....  ........ : ' Ee’. S fae 
Income account. ..... 5,593,011 *3,619,408 5,079,080 5,532,981 
Total liabilities. ..125,636,593 146,554,663 154,022,017 156,936,049 
* $3,550,974 of income balance applied towards payment for 71,019 
shares common stock issued to shareholders at 50 cents on the dollar. 
—(V.39, p. 21, 47, 84, 324, 363, 381; V. Se B 195, 213, 322, 335, 393» 
480, 716; V. 41, p. 341, 382, 392, 404, 419, 432, 446.) 

Chicago & Northwestern.—( See Map.)— LINE OF ROAD—The Chic 
& Northw. operates 3,843 miles of its own roads and controls 1,318 miles 
of the Chicago St. Paul Minn. & Omaha; total controlled, 5,161 miles. 
The mileage is extensive, and is shown clearly in the accompanying 
map. The main line from Chicago to East Omaha, Iowa, is 492 miles, 
and this forms practically the southern boundary of the whole system, 
the company having nothing tothe south of that line, with the excep- 
tion of a few ins ficant branches. At the end of the fiscal year, May 
31, 1885, the Chic. & Northwestern mileage was made up in the annual 

rt as follows:Wisconsin Division, 555 miles; Galena Division, 324 
es; Iowa Division, 743 miles; No. Iowa Division, 370 miles; Madison 
vision, 483 miles; Peninsula Division, 376 miles; Winona & St. Peter 
vision, 448 miles; Dakota Division, 542 miles; total, 3,843 miles. In 
July, 1884, the Blair roads, previously ieased, were ee by purchase, 
but the Sioux City & Pacific and Fremont Elkhorn & Missouri Valley are 
ree separately (418 miles) and their earnings not included in those 
of C. & N. W. for 1884-85, but peony stated in the annug! report in 
the CHRONICLE on p. 101 of V. 41. ; 


ORGANIZATION, &C.—The Chicago St Paul & Fond-du-Lac Railroad 
which was a consolidation of several roads, was sold in foreclosure 
June 2, 1859, and the Chicago & Northwestern Railway was organized 
as its successor. In 1864 the company absorbed the Dixon Rock. & 
Kenosha, the Gal. & Chic. Union and the Peninsular RR. of Michigan, 
and has since absorbed by consolidation a large number of other roads, 
including those which were operated as ‘“‘proprietary roads,” and this 
process will go on till all those roads are absorbed into the main company. 

In December, 1882, a controlling interest was acquired in the stock of 
the Chic. St. Paul Minneapolis & Omaha Co. by the purchase of 53,800 
shares of preferred and 93,290 shares of com. stock. 

In July. 1884, the leased lines in Iowa (Blair roads) were acquired 
on the terms stated in the SurpPLEMENT of June, 1885, and prior issues. 

The fiscal year ends May 31. The annual meeting is held early in June. 


STOCK AND Bonps.—Of the common stock, $10,006,300 was held in 
the company’s treasury on May 31. 1885. and is presumably held there 
still, making the whole common stock listed at the Stock Exchange 
$41,257,700. Preferred stock has prior right to 7 per cent; then 
— entitled to 7; then preferred has a further prior right to 

per cent; then common to 3; then both classes share. But the pre- 
ferred stock has not yet received more than 8 per cent in any year, 
— 7 per cent paid on the common. Dividends since 1875 (prior to 

e current year) have been: In 1876, 249 onpref.; in 1877, 3% on pref.; 
in 1878, 7 on pref. and 5 on com.; in 1879, 7 on pref. and 5 on com.; 
in 1880. 7 on pref. and 6 on com.; in 1881, 7 on pref. and 6 on com.; in 
1882, 7% on pref. and 7 on com.; in ’83 and ’84,7 on com. and 8 on pref. 

ces of stock since 1877 have been as follows: Common in 1878, 
3219 #5514; in 1879, 49534949; in 1880, 87192130; in 1881, 117@136: 
im 1882, 124@150%; in 1883, 1154 @1401¢; 1n 1884, 81492124; in 1885 
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to Oct. 23, 843380110. Pref.in 1278, 59%@791s; in 1879, 7672@108; 
in 1880, 104@14619; in 1881, 13118@14749: in 1882, 136@175; in 
1883, 1340157; in 1884, 117@14919; in 1885 to Oct 23. 119%@139"%g. 

The sinking fund bonds of 1879 are secured by a deposit of mort. 
bonds, on the new roads acquired at the rate of $15,000 per mile, and the 
terms under which these are issued were publishedin V. 29, p. 277. 
Of these bonds so far issued, $6,305,000 are 6s and the balance 
5s. There are several small issues of bonds (all less than $200, 
each) in addition to those in the table above, viz.: Beloit & Madison 
RK., $176,000, 7s, due 1888; Minnesota Valley RR., $150,000, 7s, due 
1908; Plainview, $100,000, 7s, due 1908; Peninsula Railroad (Mich.), 
#152,000 7s, due 1898. 

The $10,000,000 debenture bonds were issued to pay for the ee 
St. Paul Minneapolis & Omaha stock ; the sinking fund for these bonds 
is $200,000 per year from May, 1888, if they can be redeemed at 105. 

In June, 1884, the new issue of $6,0°:0,000 5 per cent debenture bonds 
was authorized, of which $1.966.500 went for the purchase of Blair 
roads and the balance to be used for improvements as required. Any 
future mortgage on the property of the company owned at date of these 
bonds, shall include them. 

LAND GRANT.—The lands of the. company have been acquired by the 
purchase of the Winona & St. Péter and ether roads that have been 
consolidated. The Commissioners’ report for 1884-85 showed that the 
total consideration for the lands and lots so'd in that year amounted to 

8,683. Total cash receipts were $653,190. Thestatement of amounts 
secured to be paid to the company by outstanding contracts of sale in 
force at the end of the fiscal year showed a total of $1,124,180. 


TABLE OF LANDS UNSOLD FOR YEARS ENDING MAY 31. 











Name of grant. 1883 1884. 1885. 
Di cncdddhuinn bce Keeees 784,532 685,577 626,811 
th J ccechun sendconsacee 485,677 461,847 443,296 
DL i<cdtiehenes sebineeonses 320,125 308,723 303,165 

Disdectudens nen seweenaused 1,590,334 1,456,147 1,373,272 


OPERATIONS, FINANCES, &C.—The Chicago & Northwestern Railw 
has pursued the policy of extending rapidly its lines, cluding those 
reaching far west to Dakota, and since 1879 has raised its money in 
great part by the sale of 5 percent bonds. The stock had not been 
rapidly increased until recently, by the issue of new stock for stocks of 
proprietary roads and alarge nominal surplus has been rolled up in 
the balance sheet; (see article in the CHRONICLE, V. 39 p. 142.) 

The latest annual report (1884-85) was in the CHRONICLE, V. 41,.p. 
100, and President Keep’s remarks upon the business of the year em- 
braced the following: ‘The falling of in the gross earnings of the yéar 
of $1,518,568 was largely offset by a reduction in working expenses 
of $1,365,356. In the transportation of iron ore there was a reduction 
in earnings of $749,367, a sum which is equal to 49°34 per cent of the 
year’s decrease. Passenger earnings fell off $654,960, which sum is 
equal to 43°13 per cent of the whole decrease.” 

he following were the earnings, expenses, &c.: 


OPERATIONS AND FISCAL RESULTS. 


1881-82. 1882-83. 1583-84. 

Tot. miles oper’d 3,278 3,584 3,763 
Operations — 

Pass’gers carr’d. 6,754,717 7,968,560 8,623,483 8,403,88 
Pass germileuge 205,574,178 248,856,303 256,386,389 231,090,78 
R’te p.pass.p.m. 2°52 cts. 2°46 cts 2°40 cts. 2°38 ota. 
Fr’ght(tns) mv’d 8,190,893 7,874,665 8,453,994 8,235,127 
Fr ght (tns) m’ge1192,188,039 1183,829,358 1350,173,773 1416,789,205 
‘47 cts. 1°42 cts. 1°31 ots n° 


1884-85. 
3,843 





> 





























Rate pr.ton p.m. 1 19 ots. 
Earnings— > $ $ b 
Passenger....... 5,171,423 6,119,616 6,153,071 5,498,111 
Freight ......... 17,525,134 16,894,352 17,677,866 16,917,394 
Mail, express,&o 988,099 1,067,367 1,189.68" 1,086,551 
Tot.¢’raearns. 23,684,656 24,081,835 25,020,624 23,502,056 
Expenses— g $ $ $ 
Maint’ce of way 3,574,119 3,372,994 3,590,917 2,939,253 
te cars, &c 1,786,140 2,322,099 2,418,297 2,193,224 
Transp.&miscel 6,756,517 7,758,638 8,429,121 7,970,502 
ose édadece 522,558 618,785 672,621 690,928 
i ackse came 12,639,634 14,072,516 15,140,956 13,793,907 
Net earnings.... 11,045,022 10,009,319 9,879,668 9,708,149 
P.c. exp. to earn. 53°37 58°44 60°51 58°69 
INCOME ACCOUNT. 
1881-82. 1882-83. — 1884-85 
Receipts— 
Net cataenas. ... 11,045,022 10,009,319 9,879,668 9,708,149 
Disbursements — $ 
Rentals paid... . 1,569,618 1,570,948 1,568,704 *28,567 
(nterest on debt 3,999,208 4.288.633 4.527.225 *5,064,534 
Dividends. ...... 2,586,637 2,890,337 2,939,469  *3,981,348 








* On absorption of Towa leased lines, rentals ceased and interest and 
dividend charges increased. 
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[Vout. XLL 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. ee, PL Fee INTEREST OR DIVIDENDS. el Who Dro 
For explanation of column headings, &c., see notes| of of Par Pa acer “od Rate per| When |Where Payable, and by| Stocks—Last 
on first page of tables. Road.) Bonds! Value. ®! Cent. (Payable Whom. Dividend. 
Chicago 4 Northwestern —( Continued J— | 
fowa Midland, 1st mort., guar. by Chic. & N. W.. 75 | 1870 | $1, $1,350,000 3 A. & O: New York, Co.’s Office.| Oct. 1, 1900 
Northwestern Union, 1st mortgage, gold......... 62 | 1872 | 500 00 &e. 3.365.000 7g. \M. & S| do do June 1, 1917 
‘Rochester & No. Minnesota, lst mortgage .....-..-. 24 | 1878 haibe 00,000 7 iM. & S.| do do Sept. 1, 1908 
Chic. Mil. & N. W., construction bonds............ twee Tense joes 601.000 6 iM. & N. do do Nov. 1. 19 
Chicago & Tomah, tt mort., guar............. ketal. - nia ee die 1,528,000 6 iM. & N. do do 1905 
Milwaukee & Mailison. Lst mort., NE 6 ca cctdiene 80 | 1880; 1,000 1,600,000 6 iM. & S. do do Sept. 1, 1905 
Sink. fd.bds.(1st M. as collateral) ($15,000 G88 ..1 seact Bete 1,000 ,615,000| 5&6 ‘A. & O. do do Oct. 1, 1929 
8. f. deventure bonds (for C. St. P. M. & O. stock) ..-- | 1883 |1,000&c) 10,000,000 5 |M. & N. do do May 1, 1933 
Debenture bonds of 1909 (for $6,000,000). ....... .--- | 1884 }1 oF ‘ke! 4,000,000 5 iM. & N. do do May 1, 1909 
Ottumwa C.F.& St.P., 1st M., guar ($25,000 p.m. 64 | 1884 1,000 1,600,000 5 iM. & S. do do Mar. 1, 1909 
Des Moines & Minneapolis RR. 1st mort. Bonds... 58 | 1882 1,000 600,000 7 iF. & A, do do Feb. 1, 1907 
Escanaba & Lake Superior RR., lst mort ... .... 36 | 1881 1 ;000 720,000 6 iS. & J.) do do July 1, 1901 
Dakota Central RB., let mort..........60-....---- isis poe saa 1,007,000 6 | M. & S. ao do Sept. 1, 1907 
do Ist M.. Southeast Div. (for $2,000,000).; .... ale aceite 2,000,000 6 iM. & N.! ado do Nov. 1, 1907 
North. IL. Ist M. ($20,000 p. m.) guar. C & N. W. 80 | 1885 | 1,000 "600, 000 5 iM. & S.| do do Mar. 1, 1910 
Other small issues (see remarks on preced’z page)| .... fein ——- 873,000 nse | a do OO i*. |  weessten 
Cedar Rapids » ee River, lst mort......... 70 | 1861 | 500 &e. 700,000 7 FP. & A. do do Aug. 1, 1891 
let mort......... 58 | 1863 | 500 &e. 582,000 7 |F. @& A. do do Aug. 1, 
$e ist mort......... 146 | 1866 | 500 &.| 2,322,000 7 (|M.&N. do do May, 1916 
Chicago Iowa & Nebraska, mortgage.............. 82 | 1863 | 500 &e. 29, 7 |F. & A. do do Aug. 15, 18 
yo fF Rr —— eane 402.500 7 iJ. & J. do do July 1, 1897 
Fremont mixhers & Mo.Val.,Consol.bonds........} 311 | 1883 1,000 »725,000 6 ‘A. & O. do do Oct. 1, 1933 
do equipment bonds. ........... ches ~ pate 440,000 6 jee do RE abe, Veneeeeee 
' Mo.V.& Blair RR. Br’ge, lst, red’ble aft.’93........ -eo- | 1883 pest 1, 000, 000 6 J. & J. do do Jan. 1, 1923 
Sioux City & Pacific, 1st mortgage Ee a 2 102 | 1868 | 500 &e. 1,628,000 6 J. & J. do do an. 1, 1898 
= a =. subsidy). ........ 102 ; .... | 500 &e. a ye She 4 > - a You. * cy et aan 5. Me 
i Sine ce 6cde cern dhecanéccotte ee oe cous 9, < , . New York, Co.'s Office ct. 5, 188 
Ohicago Rock Islandé Pac.—St’ck (for $50,000,000) |1,384 | .... 100 | 41,960,000 1% Q.—F. |New York, Co.’s Ottice.|} Nov. 2, 1825 
Se Ce, GO OP BOR. .cocccnccéeponcesecsce 636 | 1877 |1,000&e| 12,500,000 6 J. & J. do do July 1, 1917 
Chic.& Southw.. lst M.g. wd in cur. by C.R.L&P.)| 271 | 1869 | 100 &e.| 5,000,000 7 M, & N. do do ag 1899 
Exten. and collat. bonds ($20,000 p.m.) cp. or reg.; 220 | 1884 | 1,000 3,300,609 5 J. & J. do do July 1, 1934 
Chicago @ Sl. Lowis—1st mortg......-- .....--..... 150 | 1885 1,000 1,500,000 6 M. & 8S. New York. Mar. 1, 1915 
whic , a ani tan ae 4. ay etal $0 Ode per mie. — panes are yoy or ee — yf with the 
on pref.... nited States Trust Co., and in lieu of them the Rock Island issues its 
Rate on comm ’n ble 7 7 7 own bonds for au equal amount, but bearing 5 per cent. The difference 
Miscellaneous .. $98,120 $98,120 $83,000 $58,000 | in interest as it accumulates ‘is to be invested in Rock Island bonds; 





Tot. disb’m’te. $3.253,583 $8,848,038 $9,118,408 $9,152,449 
Balance.surplus $2,791,439 $1,161,281 $761,260 $575,700 
GENERAL a AT = OF EACH FISCAL YEAR. 


A&8 882-83. 1883-84. 1884-85. 
Chic. & N, W. toed ‘&equip.. $80, 420,0: 32 $102.7 10, 425 $126,853,870 






































Other companies do 55,668,872 39,486,916 35, a3! 1,234 
Real estate in Chicago. ... .... 200, 000 "200,000 200, ,000 
DE MOG occ ccccctececcose 2,913,219 508,026 *360,242 
Stocks owned................ ee Se 20,323,313 12,282,159 
Land grant investments ...... | ....-... 730,000 1, 221,000 
Bills and accounts receivable. 1,245,918 1,192,626 1,890,841 
Materials, fuel, &c........ .... 2'526,482 2,205,359 1,808,567 
OS SS EERO EAE TON 2,710,498 1,964,698 3,807,191 
Trustees of sinking fund..... 1,525,000 1,730,002 1,934,004 
cnsccennsennt. oo>esceds $147,210,021 $171,051,394 $185,897,108 
Liabilities. 
Stock, common................ $26,617,366 $41,374,866 
Stock. Dion. cans stibee 22,325,455 22,325,454 
Stocks of propriet’ry roads,&e 22,463, 22,550,100 11,220,000 
Bonds (See ere - --- 69,821 80,891,000 91,460,500 
etc c eee” MD!  enetidiee 9 |. tnvuiaiediead 
Divid’ds declared, not yet due 1,027,772 1,544,221 
Sinking funds paid ............ ,730,000 1,934,000 
Current bills, pav-rolls, &&.... ,880,317 1, '690, 680 
Uncollected coupons, &v...... 80,651 113,262 
Rentals of roads in Ia., not due “Fa eee 
Bonds unsold, &o.. et ee 310,000 537,000 
Note of Consol. Coal Co....... 275,000 75,000 
Land income account......... 2,938,675 2,954,246 
Accrued — not due ..... 675,395 05, 
Balance feocens account...... 9,187,120 9,762,819 
SE ncdbibouseocesocons $147,210,021 $171,051,394 $185,897,108 


* Includes general consol. gold bonds, $37,000; bonds of sundry 
aa prietary roads, 150,006. Iron River Furnace bonds, $2,000; Aurora 


ranch nds; 90,0 

t Includes t. P. M. & O. stock, $10,315,659; F. E & M. V. RR. 
stock, $1,966,500. . 3 owns C. & N. W. common stock, $10,006,816, 
and preferred, $2,234, but these items are included in the amounts given 


on 0 — side of the account. 
Including $10,006,816 in company’s treasury. 
i Including live bonds in sinking funds, which amounted May 31, 1885, 
to $838,500 


—(V. 39, p. 71. 128, 142, 155, 170. 264, 324, 381, 522, 606, 651; V. 40, 
p. 226, 363, 684; v. 41, p. 76, 100, 101, 255, 272.) 


Chicago Bock Island & Pacific.—LiINneE oF RoAaD.—Owns from 
Chicago w Council Bluffs, 500 miles; Davenport, [a., to Atchison, Kan., 
$45; Atchison Junction to Leavenworth, Kan., 21-5; Washington, Ia., to 
Knoxville, 77°5; South Englewood to South Chicago, 7°5; Wilton to 
Muscatine, 12° 5; Newton to Munroe,17; Des Moines to Indianola and 
Winterset, 47; Menlo to Guthrie Centre, 14: 5; Atlantic be Audubon, 
24°5; Atlantic ‘to Griswold. 14° 7; Avoca to Harlan, 11°8; Avoca to Car- 
son, 17° 6; Mt. Zion to Keosauqua, 4°5; Wilton to Lime Kilns, 5 5. Leased: 
Cameron, Mo., to Kansas City, 54; Bureau Junction to Sage 47 miles; 
Keokuk to Des Moines, 162. Total operated, 1,384 miles. 


ORGANIZATION—The Chicago & Rock Island RR. was chartered in 
Tlinois Feb. 7, 1851, and opened from Chicago to the Mississippi River 
July, 1854. The extension from the Miss. to the Mo. River was built 
by the former Mississippi & Missouri RR. of Iowa, which was foreclose 

under m ee tebe in 1866. The Illinois and Iowa roads were consolidatec 
Au 22, 1866, under the present title, and the main line was extendec 
to Council Bluffs June, 1869. The Lowa Southern & Missouri Northern 
was formerly the Chicago & Southwestern, and was foreclosed and pur- 
chased , is company, and consolidated June, 1880. The Pepe. 
Chic. R. I. & Pacific was a consolidation June 4, 1880, with $50,000 
stock authorized, and a serip dividend of 100 per cent to the holders of 
Chic. R. L. & P. stock. scal year ends March 31, and the annual 
election occurs in June. 

STock AND Bonps.—Prior to the current year dividends were paid 
as follows since 1876, viz.: in 1877 and 1878, 8 percent; in 1879, 10 
in 80, 819 cash and 100 per cent in Seales’ in 1881, 1882, 1882 and 

1884,7. Range of prices of stock was as follows since 1876, viz.: in 
1877, 82241054; in 1878, 98%8@122; in 1879, 119@150%; ‘in 1880, 
to Jily, 149@204; July to Dec. (new stock) 10019@ 143 ; in L881, 129 
@1485,: in 18S82v, 122@140\: in 1883, 11642@12z7%: in 1884, 1004@ 
126%; in 1885 to Oct. 23. 1052125%. 

The road from Minneapolis west to the junction with Bur. C. R. & N. 
line is built under the charter of the Wisconsin Minnesota & Pac. Com- 





ee 








pany issued by the old Territorial Legislature. The W. M. & P. Co. issues 
bonds running for 50 years, bearing 6 per cent interest, at the rate of 


these bonds may be redeemed at 105 after July 1, 1394. 


LANDS.—The sales in 1884-5 amounted to 4,032 acres, for $44,011 
the average price being, therefore, nearly $1091 per acre. The bills 
receivable were (March "31, 188 5) $905, 927. The unsold lands of the 
company comprise only about 18,652 acres. 


OPERATIONS, FINANCES, &€.—The company has been very successful 
and well managed, and, inclading serip dividends, has paid its stock- 
holders handsomely. The receipts from lands are now practically 
ended. The maaagement is secretive and no monthly reports of earn- 


ings are issued 
he mileage, ‘aca &c., for four years ending March 31, have 
been as follow 
1881-2. 1882-3. 1883-4. 1884-5, 
Miles owned & oper.. 1,331 1,331 1,384 3 
ee 
Passenger.... ...... 2,853,331 3,333,C69 3,313,448 3,023,884 
eee 9,687,097 7,928,236 8,056,316 8,144,142 
Mail,express,r’nts,&c 726,215 928,598 1,165,750 1,038,885 























Total grossearn’gs. 13,266,643 12,189,903 "12,535,514 12,206,911 

Total expenses. _ 7,322,862 7,109,817 7,298,002 7,160,324 

Net earnings.... .... ~ 5,943,781 5,080,086 5,237,512 5,046,587 

P.c of op. ex. to earn. 55°20 58°33 58°22 58°69 
INCOME ACCOUNT. 

Recéipts— $ $ $ $ 
Net earnings......... 5,943,781 5,080,086 5,237,512 5,046,587 
From land departm’t 650,000 560,000 470,000 330,000 
Miscellaneous........ 13,208 swadedes. . cooceseo  - seeceeee ° 

Total income..... 6,606,989 5,640,086 5,707,512 5,376,587 

Disbursements— $ } $ $ 
Rentals paid......... 327,593 304,363 301,121 301,121 
sy on debt ..... 950,000 950,000 1,002,350 1,094,750 
Dividends ............ 2,937,186 2,937,186 2,937,186 2,937,186 
Rate per cent séancinth 7 7 7 
Add. and imp. ace %.. 2,215,000 1,300,000 1,200,000 750,000 
Miscellaneous ....... "125 '327 147,595 177,784 196 344 
Total disbursements. 6,555,106 5,639,143 5.618,441 5, 279,401 
Balance, surplus .... 51.883 943 89,071 97,186 


—(V. 39, p. 296, 348; V. 40, p. 183, 625, 684; V. 41, p. 5, 23.) 


Chicago & St. Loui«,—Chicago to Pekin, Ill , 150 miles. This is 
the title of the company organized in March, 1 1885, as successor of the 
Chicago St. Louis & Western, which had been formed in J an., 1884, as 
successor of the Chicago Pekin & Southwestern. Bonds offered for sale 
in New York July, 1*85, by R. P. Flower & Co. (See V. 41, p. 355, 415.) 


Chicago St. Louis & Pittsburg.—The mileage is as follows: 
ey, O., to Indianapolis, Ind., 187 miles; branches—Bradford Junc., 
, to Chicago, Ml., 231 w.; Richmond, Ind., to Anoka Junc., Ind., 102 m.; 
Peoria Junction, Ind., to Ill. State Line, 61 m.; total operated, 582 thiles. 

This is the reorganization (March 20, 1883,) of the Columbus Chic 
& oe ae Central road, sold in foreclosure on Jan. 11, 1883. The 

. C. & I. C. company was formed Feb. 12, 1868, by consolidation of 
the Col. & Ind. Cen. and Chie. & Gt. East. railroad. companies, and was 
leased to the Pitts. Cin. & St. Louis Railway Co. Feb. 1, 1869, by which 
company it was operated. After default in 1875 and much eee 
a plan of settlement with the Penn. RR. was apeserves by a majori 
of bondholders in 1882 and carried out. The preferred stock is eniitle 
to 6 percent yearly if earned. andis clearly cumulative. There was hela 
by the Penn. RR. and the Penn. Co. a large amount of the 1st consol. 
mortgage and the stocks, which is presumably still held by those 
companies. 

The annual report of this company,-for the year 1884, was pub- 
lished in the CHRONICLE, V. 40, p. 539, to which reference should 
be made. Thereport siys: “the comparatively large decrease in the 
freight earnings was occasioned partly by a falling off in the tonnage 
to the extent of 9°5 per cent, but mainly by a material reduction in 

rites. The total number of tons carried was 2,51 7,062, against 2,783,- 
033 in 1883, a decrease of 264,971 tons. The local tonnage amounted 
+. ge ,689 tons, being a decrease of only 2,358 tons, as compared with 








“The average rate obtained on freight during the i= was 6 mills, 
against 7°2 millsin the previous year, a decrease of 1°2 mills, or 16 67 
per cent. “This was dne to the severe competition for through traffic, 
which constituted more thin one-half of your total tonnage, upon which 
the average rate obtained was but i°9 mills, against 6-4 millsin the 
— ear.” * * * “Theratio of expenses to earnings in 1884 

wn pene ically the same asin 1883; this ratio having been 81°93 per 
pon n 1884 against 81°91 per cent in 1883. There was expended for 


betterments and charged to construction account in 1884 the sum of 
wight of ,335, of which $606,343 was for real estate and $276,657 for 
right of way.” 
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DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Prinel 
| Miles | Date |Size, or Amount |= ‘pal,When Due, 
For explanation of column headings, &c., see notes; of of par | Outstanding Rate per; When |Where oo and by| Stocks—Last 
on tirst page of tables. Road.) Bonds} Value. =| Cent. { Pay’ble Whom. Dividend. 
| 
Chicago St. Louis & Pittshb.—Common stock.......-.. 582 7 $100 | $6,952,548 eee . eee 2. ONS eae 2 2. chee 
Preferred stock (6 per cent cumulative).......... 582 aii 100 | 17,274,550 Kee) 8 oO Saree ees eS ey ee eee eS 
ist mortgage, cons »l. gold ($22,00U,000).... ..... 530 | 1883 | 1,000 | 13,385,000 5 g. |A. & O.| N. Y., Union Trust Co. | April 1, 1932 
1st M Chic. & G’t East. (Chic. to Logansport). ..| 117 | .... sane ,000 7 | Various do do 1893 &’95 
ao Col. & Ind’polis Cent. (Col. to Ind’s, Ind.)..| 208 | 1864 | 1,000 2,631,000 7 J. & J. do do Nov., 1904 
do Union & Logansp’t (U’n City to Logansp’t) 93 | 1865 ed 715,000 7 |A. & O. do do Dee... 1905° 
do Cinn. & Chic. Air Line(Richin’d to Logans.); 107 1 .... iiniiia 108,500 7 F. & A. do do Aug. 1, 1890 
2d M. Col. & Ind’polis Cent. (Cov. to Union City)..; 208 , 1864 =e 730,000 7 iM. & N do do Nov., i904 
Chic. St. Paul Min’ polis & Omaha—Common stock. .}1,2%0 ere 100 | 22,087,700 a ae a ore or Oe See seem <n 
Preferred stock. ........... pabeanees (heks becegter ans 1.280] .... 100 | 13,283,500 tg | Q—J. New York, Office July 20, 1885 
Consol. mortgage ($15,009 per miie)......... ..... sess | ae 1.000 | 11,970,L70 6 J. & D.| do do June 1, 1930 
Chic. St. Paul & Minn., lst mort., gold, coup... -.-. 177 | 1878 | 500 &e.| 3,000,000 6g. M. & N.) do do May 1, 1918 
North Wisconsin, lst mortgage.............. +e 120 | 1880 1,000 800,000 6 is. ©. do do Jan. 1, 1930 
St. P. &Sioux City, mort., zola, for $7,000,000....| 605 | 1879 | 1,000 6,080,000 6g. iA. & O.| ado do April 1, 1919 
St. Paul Stillwater & Taylors’ Falls, lst mort..... 23 | 1878 oui 334,800 7 ia. @& dé. do do Jan. 1, 1908 
Hudson & River Falls. lst mort................... 2} 1878 125,000 8 J. & J. do do July 1, 1908 
Minneapolis East RR., lst mort., guaranteed... -.. | scoos | SOew wes 75,000 7 a. & Jd. do do Jan. 1, 1909 
Chicago é West. Indiana—\st mortgage...........-. 1 ease | Sean 1,000 2,469,000 6 g. |M. & N.IN. Y., Drexel, M. & Co.} Nov. i, 1919 
General mortgage, gold, sinking fund............; .... | 1882 | 1,000 6,396 66 6 g. Q. — M. 7) do Dec. 1, 1932 
Ohicago & West Michigan—Stock, new ..........-. --| ty ee >in 6,796,800 lig iF. & A. Boston. Feb. 16, 1885 
lst mortgage, New Buff. to St. Jo................! 227 | 1869 1,000 480,000 » M. & 8./Bost.. Treasuver’s office.| Sept. 1889 
Gr. Rap. Newaygo & Lake Sh., Ist mort. coup..../ 36 | 1871 1,000 576,000 ~ J. & J.| N. Y. Union Trust Co. | July 1, 1891 
do 2d M. on 35 m. & 1st on 11 m., coup 46 | 1875 | 500 &e. 30.500 7 J. & D.| do do June 1, 1905 
General mortgage ($12,000 per mile)...........-... 413 | 1881 1,000 2,736,000 5 i * ‘ ize Dee. 1, 1921 
Cincinnats & rastern—l1st mortgace............. .-- mee ete ilies $98,100 7 J. & J.| Sardinia, O, Receiver. | July 1, 1896 
Oineinnati Hamilton & Dayton—Stock...........-.. 354 ZS. 100 3,500,000 3 A. & O.! Cincinnati, O. Nov., 1885 
Preferred stock for $1,000,000 ........ aS eer 354 .... sana 449,000 3 miceih 0 do do July 7, 1885 
Consol. mort. ($996,000 are 7s), sink. fund 1 p. ¢ 60 | 1875 1,000 2,830,000 | 56 &7 |A. & O.'N. Y., Winslow, L. & Co.}| Oct., 1905 
. Ham. & I. (Junction) RR., lst mort., guar.... 98 | 1873 | 1,000 1,800,000 7 J. & J. do do Jan., 1903 
OPERATIONS AND FISCAL RESULTS. INCOME ACCOUNT 
1882. 1883. 1884. 1881. 1882. 1883. 1884. 
Miles of road operated............ 580 635 635 Receipis— ‘ : ba > 
rations— Net earnings ........ 1,245,499 1.721.415 1,891,457 1,777,909 
Passenger mileage...... .......... 46,183,683 48,146,452 48,891,744 | Net from land grants 504,144 546,825 047,77 651,125 
Rate per passenger per mile...... 2°44 cta. 2°42 cts. 2°32 cts. | Other receipts....... 78,585 120,866 153,62¢% 212,221 
Freight (tons) mileage...... ...... 547,861,385 526,622,269 481,716,891 oo a 
Average rate per ton per mile.... 0°66 cts. O72 cts. 0°60 cts. Total income. ... 1,828.228 2.389.106 2,592,857 2,641.255 
Earninys— $ ~ ba Disbursements— $ p + 
ES ee 1,128,909 1,163,407 1,134,689 | Rentals paid......... 53,059 27,736 35,564 49,174 
tice tnelebinedie abdedletniees 3,636,669 3,731,107 2,902,433 | Interest on debt..... 893,536 1,134,751 1,222,371 1,320,146 
ee OE, GEO noc -cnccecccceese 357,365 349,406 359,718 | Div. on pref. stock... 672,737 735,397 70.476 737.076 
pee Rate of dividend .... (7) (7) (7) i (7) . 
) ° a °) one S i aupeenibe 2,385 3,06€ 
Total gross earnings .......... 5,122,943 5,293,920 4,396,840 | 48S O Prop. road ah one 
Operating expenses and taxes 4,419,357 4.335.954 3,672,213 Tot. disbursem’ts 1,619,332 1,897,835 2,040,767 2,179,361 
7 CEE Mee. lll 208,896 491,221 552.09) A7U.%94 
ee ee $703,536 $957,956 $794,627 | —(V. 39, p. 409, 624; V. 40, p. 350, 353, 508, 538; V. 41, p. 355, 434.) 
"Treo i 72 . .«>¢ 
a oe spree _— ee: J ecient ote Chicago & Western Indiana,—Owns from Dolton and Ham- 
, INCOME ACCOUNT. F " mond, Ill., to Chicago, with a belt railroad and branches, with ware- 
Receipts— ' 1883. . 18 4. houses, elevator, &c., 22 miles of roads and 132 miles of track in all, 
Net carmingS..........--2s0-0-2+.2ee- veeee ee $957,956 $79 4.627 | including 2d, 3d, 4th and siding track, and about 400 acres of real 
Interest — .--.----- 22 eee enn e cee ener ee eee 26,720 1,972 estate. This company leases its road for right of way into Chicago and 
Other receipts. .......-.--.------+--+------++: 297 78.073 | terminal facilities therein to the Wabash, the Gr. Trunk of Canada, the 
—_-—_ -—- Chicago & East. Dlinois, the Chic. & Atl. and Louisy. New Albany & 
EE ee Se $984 973 $874,672 | Chic. roads; the annual rentals stipulated amount to $667,450, exceeding 
Disbursem«nis— : the interest charge considerably, but the annual report gives no clear 
ONE Ec os os occcocsoeseecccscccs escvesee #15.918 $21,224 | Account of earnings and expenses. In 1882 a consolidation with the 8. 
MORE ED GIDWG. 00002000000. cocsccssesescesce 663,363 1,079.€02 | C.& West. Ind. RK. and the W. Ind. Belt road was made with stock of 
Net C. C. & L. CG. for three months........... 120.633 $5,000,000 and bonds limited to $10,500,000; the bonds are liable to 
iin CED > ie a Pee be redee:ned after 1885 at 105 by a sinking fund, which is provided for 
eae eee ns ~—— | by increased rentals to be paid for that purpose. (V. 40, p. 181, 762.) 
iD cos: chesenanceesesesseos Ue, ’ , 
m,n ee ee eur. 188 050 A eee ake Chicago & West Michigan.—Owns from Lacrosse, Mich., to 


—(V. 40, p. 363, 539.) 


Chicago St. Paul Minneapolis & Omaha,—(See map Chicago 
& Northwestern.) Mileage: Eastern Div.—Eiroy to St. Paul, 196 miles; 
River Falls Branch, 12 miles; Stillwater Branch, 4 mires; South Stillwater 
Branch 4 miles; Eau Claire Branch, 3 miles; Neillsville Branch, 14 miles; 
it. Paul to Minneapolis, 10 miles. Northern Division—North Wisconsin 
Junction to Baytield, 178 miles; Ashland Junction to Ashland, 4 miles. 
st. Pant & Sioux City Division—St. Paul to Sioux City, 269 miles; 
Minneapolis to Merriam Junction, 27 miles; Lake Crystal to 
Elmore, 44 miles; Heron Lake to Pipestone 55 miles; Sioux Falls 
junction to Salem, 98 miles; Luverne to Doon, 28 miles. Nebraska 
Div,—Covington to Omaha, 126 miles; Coburn Junc. to Ponca, 16 miles; 
fissouri River transfer, 2 miles; Norfolk Branch to Emerson, 46 miles; 
Wakefield to Hartington, 34 miles. Chippewa Falls & Superior Line— 
miles; Eau Claire to Chicago Junction, 80 miles; Superior Junction 
to Superior City, 62 miles. Total owned, 1,31% miles. Proprietary 
road, miles. Total of all, 1,318 miles. This was a _ consoli- 
dation July, 1880, of the Chicago St. Paul & Minneapolis (formerly West 
Wisconsin), the North Wisconsin, and the St. Paul & Sioux City. The 
8t. Paul & Sioux City was a consolidation in August, 1879, of the St. 
Paul & Sioux City and the Sioux City & St. Paul, forming a main line 
from St. Paul to Sioux City, 270 miles. The St. Paul Stillwater & 
Taylor’s Falis was consolidated with this company; also the Worthing- 
ton Sioux Falls & Iowa and Covington & Black Hills. 

fe stock has a prior right to non-cumulative dividend of 7 per 
cent from net earnings; but common is never to receive more than is 
paid on preferred. The Chic. St. Paul & Minneapolis tst mort.is a 2d 
on the lands; the land mort. a 2d on road; but no foreclosure can be 
had except by default on 1st mortgage. 

In November, 1882, a controlling interest in the stock was purchased 
for the Chicago & Northwestern Railway by the acquisition of 93,200 
shares of common at an average price of 48°40, and 53.800 shares of 
preferred at an ave of 104-04—the total cost being $10,503,959, 
which stock is held as an asset of the Chic. & Northwestern Company. 

Report to Wisc. nsin Commissioners for yeareniing June 30, in V. 41, 
P- are pees of the income account for first half of 1885 was 

. ’ p. . 

Report for 1884 in CHRONICLE, V. 40, p. 528. The land sales in 1884 
were 195,0. 0 acres for $877,566, including lots ; land contracts and notes 
eon hand Dec. 31,’s4, $2,473,591; lands undisposed of, 900,253 acres. 

Earnings, &c., were as follows: 
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1881. 1882. 1883. 1834. 
Miles operated...... 1,003 1,150 1,280 1,318 
Earnings— ~ ~ ~ 
Passener.... ......-. 944,329 1,311,217 1,470,558 1,430,711 
MEN 2,913.521 3,478,624 3,843,948 4,132,530 
Mail, express, &o.... 164,111 172,361 200,778 221,690 
Tot. grossearnings 4,021,961 4,962,202 5,515,284 5,784,931 
Oper’g expens.&txs. 2,776,462 3,240,787 3,623,827 4,007,022 
Net earnings ........ 1,245,499 1,721.415 1,891,457 1,777,909 
P.c. of op. ex. to earn. 69°03 65°31 65°70 69°26 





Pentwater, Mich., 209 miles; branches—Holland Junction to Allegan, 
23 miles; Holland to White Cloud, 70 miles; Fruitport to Muskegon, 
10 miles; Kirk’s Junction to Pickand’s Junction, 3 miles; Muskegon 
to Port Sherman, 6 miles; Woodville to Muskegon River, 17 miles; 
Mears to Hart, 3 miles; B. R. Junction to Big Rapids, 51 miles; White 
River Junction to Baldwin, 20 miles: total overated, 413 miles. Organ- 
ized as successors of Chicago & Michigan Lake Shore Jan. 1, 1879, and 
consolidated in Sept., 1881, with the Grand Haven road, 57 miles, 
Muskegon to Allegan, and the Grand —" a Newaygo & Lake Shore, 46 
miles, from Grand Rapids to White Cloud. 


The annual report, in V. 40, p. 452, had the following: 














1881. 1882, 1883. 1884, 
Earnings— > $ 
Total gross earnings........ 1,325,052 1,503,433 1,550,098 1,469,667 
Operating expenses........ 1,054,980 1,047,788 1,185,224 1,000,690 
Net earnings...............- 270,072 455,645 364,874 468,977 
INCOME ACCOUNT. 
1881. 1882. 1883. 1884. 
Receipts— $ $ $ 
Ee 270,072 455,645 361,874 468,977 
Other receipts ............0. 2,32 7,068 7,559 2,217 
Total income. ........... 272,397 462,713 372,433 471,194 
Disbursemenis— + 
Interest on debt ............ 117,756 191,423 217,024 222,085 
DC. cincceines seued  weondhine 153,580 184,506 215,257 
Total disbursements.... 117,756 345,003 401,530 437,342 
Balance, surplus............ 154,641 117,710 def. 29,097 33,852 


—(V. 40, p. 452.) 


Cincinnati & Eastern,.—June 30, 1884, operated from Idlewild, 
O., to Wharton, O., 99 miles; Junction to New Richmond, 15 miles; 
leases Col. & Maysv., 18 miles; Hillsboro Short Line, 2 miles; and Cin. 
to Idlewild, 5m. Went into receiver’s hands Sept., 1883, whvu completed 
the road to Portsmouth during 1881, and issued certificates for that 
purpose. In 1883-84 gross earnings were $139,318; net, $19,613. 
Plan of reorganization in V. 41, p. 23. (V. 40, p. 120, 304.) 


Cincinnati Hamilton & Dayton.—Owns from Cinginnati, O., 
to Dayton, O., 60 miles; leased—Dayton & Michigan, Dayton to 
Toledo, 142 miles; Cincinnati Hamilton & Indiarapolis, Hamilton to 
Indianapolis, 99 miles; Cincinnati Richmond & Chicago, Hamilton, O., 
to Indiana State line (and leased road), 44 miles; McComb Toledo & 
D., 9 miles: total operated, 354 miles ; each lease reported separately. 

In April, 1882, Mr. Jewett, of the Erie, and associates, obtained 
eontrol of the stcek by guaranteeing 6 per cent on 20,000 shares which 
were purchased and deposited in trust and trust certificates issued there- 
for; but the Court in May. 1885, held this arrangement void. (See V. 
40, p. 652.) In August, 1882, the issue of $1, y preferred stock 
was voted for improvements. The annual report for 1884-85 was in V. 
40. p. 740, and V. 41, p. 75, and showed gross earnings $2,833,- 
271; net, $992,001; fixed 





Pp 3 
charges, $671,665; balance, $32U,335; divi- 
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34 RAILROAD STOCKS AND BONDS. (VoL. XLI, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
ESCRIPTI INTERES Bonds—Prinei 
F lanati . l . oe &¢c., see notes = 8 _ = Amount | rate = . og ep b pal, When Do ; 
or explanation of column h ar en ere Payable, ~ 
on first page of tables. Road.| Bonds| Value. |O¥tstanding |"™Co,P™ | payanle Whom. 7) "Dividend. 
Oincinnati Indianap. St. Louis @ Ohicago—Stock..| 382) .... #100 ly | Q.—J. New York. April 16, 1883 
Ind. & Cin. of 1858, lst mort.................-..-- 95 | 1858 | 500 &c. 7 A. & O.'|N. Y., Amer. Ex. Bank.) Oct., 1888 
Indianapolis Cin. & Lat. GRSTRGAED 0 0 dnccccccoscces 151 | 1867; 1,000 7 F. & A. do do | Feb., 1897 
Ce. GF is BES BIBI nn co cuneve ce eHecccepeccccc: 20 | 1862) 1,000 7 J. & D. do do f 2 
do 2d M., guar., and funded coupons. . 20 | 1867, 1,000 7 J. & J do do Jan., 1887 ,’92 
Consol. mort. (for 87,2 \ damtinee~ Saeccaee 175 | 1880 1,000 6 M. & N. do do May 1, 1920 
Cincinnati pon tang "Chicago, lst mort., gold .. 56 | 1871 | 1,000 7g. '\M.& 8.|N. Y., Am. Exch. N. Bk.| Moh., 1901 
Oincinnati Lebanon ¢ Northern.—1st mortgage .. ree, EE 3 nenieia 5 ibh CE A. ->  Weehdell ened’? oaks, OE ,. catiie Ae 
Oincinnati @ Muskingum Valley—1st mortenge. - 148 | 1870 | 1,000 7 J. & J.\New York, Moran Bros. an., 1 
Oincinnati New Orleans é Texas Pacific—Stock..... 336] .... 100 3 A) Ee Peto Feb. 5, 1833 
Oin. Richmond #@ Chic.—1st mort., guar. C. i. ‘ed. 36 | 1866 | 1,000 7 J. & J.|\N. ¥., Winslow, L.& Co.} July, 1895 
2d mortgage, guar. and owned by C. H. & D..... 36 | 1869 | 1,000 7 J. & J. ‘do do Jan. 1, 1889 
Cin. Richmond @ Ft. W.—1st mort., rsrold, guar..... 90 | 1871 | 1,000 7 g.\J. & D.\N. Y., Winslow, L. . Co.} June, 1 
Oincinnaii Sundusky & Cleveland—Stock..........-. mT sone 50 2 M. & N. Boston, — May 1, 1884 
PERE aduccdoscocoegecwapesenccscesscsssée | oe 50 3 M. & N. May 1, 1885 
Mortgage bonds, Sandusky, —S2 & Cincinnati) .... | 1866 see 6 F. & A. Boston, Nat. Revere Bk.| Aug. 1, 1900 
Mortgage bonds, Sandus ky Cit , Eace.ccsccees coo. | 1852 oe 7 M.& 8. Boston, Office. Mch., 1887 
2a morte. Cinc. . Sandusky & 1 eee. | 1867 mies 7 J. & D. do do 1, 18 
vennes é Springfield—l1st mortgage, guar...... 48 | 1871); 1,000 7 A. & O.| N. Y., U. 8. Trust Co. April 1, 1901 
Tl nt lindccneanttloeknitbmetediaasendh:. nes 48 | 1872; 1, 7 J. & J. do do 1902 
Cincinnati abash @ Muchigan—Stock ($3,000,000)} 165] .... an bons ee ee ee 
Cincinnati Washington é Balt.—Common stock....; 281] .... 100 odes a ee ee Ga, ear 
i Kndndunenctosebessesennobepesoussewe ek Be Stn 100 antes adee TT aaa eae ee 
lst mort. gold = 419s are guar. by B. & O)...... .--- | 1883} 1,000 4loc& 6g|M. & N.|N.Y.,Farm’s’ L.& Tr.Co.| Nov. 1, coat 
2d mortgage, gold sdemocspsictictabttsicadecoses cone ---- ; 1883 | 1,000 52.13. & J do Nov. 1, 19 
i is sotbinieesecdéutoubedscoeneecesecoes ---- | 1883 | 1,000 41g¢.\A. & O do do April 1, 189 
3d mort., gold (3 pr. ct. for 10 years and 4 after).; .... | 1883 | 1,000 34 iF. & A do do Nov. 1, 1931 
1st income mort., non-cumulative, gold........... --- | 1883 | 1,000 5 ine do do . lt, 1931 
2d income mort., "non-cumulative. ......-..----..- ---- | 1883 | 1,000 5 socio do do Nov. 1, 1931 
dends of 6 per cent, $210,000; surplus, $110,336. The statementof| Deduct— 1884. 1833. 
earnings, 1. for six months, April 1 to Sept. 30, was in the CHRONICLE, | Rent of road..........ccccccccccccccccccescccccce: $380,000 $800,000 
2 _ insite tities ai March $1 —- Be OS BNR ccccccdccescncscsesccnsccecesees 1 ) 12,000 
ncome _ n the fiscal years ending Marc was as follows, $312,006 00 $312,000 
including all the roads operate ted : 1882-83 1883-84. 1884-85. m Malenee Sn an NE Lon eR Su 210 Def B15: 978 
Gross receipts...........----+--+- $3,088,407 $3,042,461 $2,865,933 | gah 3650 ual toe aaa re Cty. 39, p. 348; V. 40, p. 240, 
Operating expenses and taxes.. 2,100,02 2,083,705 1,841,271 | Cincinnati Lebanon & Northern,.—Dayton, Ohio, to Cincinnati, 
i: Mile MEET sdesces 6onesbnesene eeenees 236,485 236,940 | 60 miles. This company was formed in July, 1885, as successor of the 
Interest. ....-.------- --e--eee-e- 512,096 509,840 503,266 | Cincinnati Northern, sold in foreclosure. Stock ouly is issued by the new 
D. & M. dividends.........-..... 132,015 132,015 132,017 | company in exchange for former obligations and a new mortgage for 
Miscellaneous emeereseseceseeseaes 7,630 6,185 10,650 ve “rt J “eT Stock 18 $1. 000, 000. (V. 39, p. 22; Vv. 40, p. 84; V. 
~ p. : 3% 
Total ceweescese coos ceecseceseseos $2,751,767 $2,968,227 2,724,144 : Cincinnat! Richmond + tet ag to Olio Bi O., 
. 0 Indiana Sta ine miles; leas ichmon n mt) io tate 
Net surplus.......... .-.-.-+. $336,628 $74,232 $141,789 | Line, 7 miles; total ‘operated, 44 miles. Reorganized May 3, 1866, 


mr Me 39, p. 21, 208, 493; V. 40, p.541, 640, 741,763; V. 41, p. 75, 355, 


yp Indianapolis St. Louis & Chicago,.—(See Map.) — 
_—— from Cin. to Lafayette., Ind., 174 miles; Lawrenceburg Sw ons 

3 miles; Harrison branc (partly owned), 7 miles; Fairland F. & M. 
Road, 38 miles; and Cincinnati am ette & Chicago (leased), 76 miles ; 
Vernon (ifeen. & Rush., 44 miles (leased); Kankakee & Seneca (one-haif 
owned), 43 miles; Col. Hope & Green., 26 miles; total operated,411 miles. 

This omeeny was tormerly the Indianapolis Cin. & Laf., which was a 
consolidatio in 1876 of the Indianapolis & Cin. and the Laf. & Indianap- 
olis railroads; the company taking a perpetual lease of the Cifttcinnati 
& Indiana Railroad. The road was sold in foreclosure Feb. 2, 1880, 
and this company organized. Of the $7,500,000 new bonds a sufficient 
amount was rese or into which all of the old bonds prior to the Indian- 
apolis Cin. & Laf. 7s of 1869 could be exe hanged at par. In addition 
to bonds given above there are $33,500 Cin. & Ind. fund. coup. 7 p. ot. 
bonds, due Sept., 1890. 

After paying dividends of 6 p. ¢. in 1881, 6 in 1882,and 3 in 1883, the 
dividends from July, 1882, were passed, the money being required for 
repairs of damages y flood, &e. 

‘or two months > tress J 2! 1to Aug. 31 gross earnings were $383,935 
§n 1885, against $453,631 in 1884; net, $156,513, against $170, 158; 
surplus over fixed charges, $56,513, against $70, 158. 

From the President’s annual re eport for year ending June 30, 1885, in 

V. 41, p. 391, the statistics of inctme. &e., were as follows: 


INCOME ACCOUNT. 











1881-82 1882-83. 1883-84. 1884-85 
Gross earnings...... 2,525,991 2,617,457 2,408,589 2,595,859 
Net earnings.... .... 1,000,609 973,652 903,190 935,678 
Disbursements— 
Interest on bonds ... 591,326 621,159 626,233 624,482 
na. seseves 360,000 et” | seeeiene j§§§ seessue 
Rate of dividends... (6 p.c) S'S i 
Miscellaneous ....... 6,732 2,342 5,254 29,045 
Tot. disbursem’ts.. 958.058 938,501 631,487 653,527 
Balance, surplus .... 51 35,151 271,703 232,151 


—(V. 39, p. 263, 296, 461, 493, 580, 707; V. 40, p. 92, 213, 337, 480, 
624, 716; Vy. Al, ». 50, 76, 391, 445.) 


Cincinnati & Muskingum Valley.—Owus from Morrow, O.,to 
Dresden Junction, O., 148 miles. Chartered as Cinn. Wilm. & Zanes. 
in 1851 and opened in 1857. Sold under foreclosure Oct. 17, 1863, and 
reorganized as Cincinnati & Zanesville March 11, 1864. Sold again 
Dec. 10, 1869, and reorganized as at present. Leased for 99 years from 
Jan. 1, 1873, oP. C. & St. Louis, lessees to pay all expenses and inter- 
est. any had of earnings to inure tothe lessors. Gross earnings 1n 
1884, $383,667; deficit, $42,002; interest paid, $105,000; total deficit, 

149 002; in 1883, eee oe earnin Sig 7*¥ net, $566; interest paid, 

105,000; deficit 104,433. Total amount due 
lessee Dec. 31, 1884, $964, 596: ’ Capital stock, "$3,997,320. (V. 41, p. 23.) 


Cincinnati New Orleans & Texas Pacific,—(See Vap).—Thisis 
the company organized under the laws of Ohio Oct. 8, 1881, to operate 
the Cincinnati Southern, and 51 per cent of the stock is held by the Eug- 
lish company, the Alabama New Orleans & Texas Pacific Junction Co., 
Limited. T é Cincinnati Southern road extends from Cincinnati to 
Chattanooga, Tenn., 336 miles. The Ala. N. O. & T. P. also controls the 
Vicks. & Mer., 142 mniles ; Vicks. Shrev. & Pac., 189 miles; N. O. & No. 
Past., 196 mil be; and Spanish Fort RR., 13 ’ miles. Bee, t title in this 
SUPPLEMENT. | due the Cincinnati Southern is 38 2,000 per 
year till 1886, then 891 2 000 fill BOL, $1,012,000 till 1896, $i 102,000 
till 1901, and $1,2 2,000 till 1906. The annual report for 1884 in V. 
40, p. 335, gave the folowing income account for two years: 


Sens 














ts ’ from— 83 1883. 
i Dcctibabeetedesssesdudcdte <vicctduescese $554,197 $43 1,940 
i ithiceesdeeapesennones sheceesocees cons »855,85 eet ys 
Mail, express and miscellaneous........ .... so | Sees 168,622 

OEE GRID. cece concsccccaseses — $2,658,184 $2,¢ ,617,343 
Operating expenses and taxes.................. 1,836,974 1,851. 321 
pert Net earnings........... qudeeenhe ebbesadacnes $821,210 $796,022 





and leased in ‘perpetuity from February, 1869, to en | Hamilton 
& Dayton Co., this company to receive all surplus after nses and 
bond interest. Gross —- in 1882-33, $254,003; net, P3109, 844: 
int., $53,900; surp., $55.9 Gross in 1883-4, $247,911; net, $86, 256; 
int., $43,120; surplus, 313, 068. Capital stock, $382,600. 


Cincinnati Richmond & Fort Wezmee —Owns from Rich- 
mond, Ind., to Adams, Ind., 86 miles; leased, miles = a 
Fort Wayne & Chicago; total ope rated, 91 miles. Leased for 99 years 
to Grand Rapids & Indiana, “ae rental being net earnings; in- 
terest is guaranteed by the lessees and by the Pennsylvania Company 
and Cincinnati Hamilton & Dayton Company, jointly. Gross earnings 
in 1884, $384,768; net, $53,57L. Loss to guarantors, $100,391. Capital 
stock, $1,709,192. Total advances by guarantors, $895,479. 


Cincinnati Sandusky & Cleveland.—Owns from Sandusky, 
Ohio, to Dayton, Ohio, 154 miles; branch, Carey to Findlay, 16 miles; 
leased, Columbus Springtield & Cincinnati, 44 miles; total operated, 214 
miles, less the division between Springtield & Dayton, 24 milee, which is 
leased to and operated by the Cleveland Coltfmbus Cincinnati & tndian- 

apolis. Six coupons on 2d mort. bonds were funded from June, 1877, 
and $222,064 in coupon bond scrip is outstanding. The preferred stock 
has a lien by deposit of old bonds in trust. The Receiver, after a 
three years’ arrmer of the property, was discharged January 1880. 
In April, 1881, a lease was made tothe Indiana Bloomington & Western. 
By the terms of the lease this company takes 331g per cent of its groas 
earnings a8 rental; but the amount in any one year shall not be leas 
than $220,000 nor more than $500,000. In year ending June 3 ', 1884, 
rentals received and miscellaneous receipts were $289, »74. Pavments, 
including all expenses, tutevest, dividends on preferred stock, and 2 
per cent on common gfoek, were $300,913. 


Cincinnati & a ae from Cincinnati. Ohio, to 
Springfield, Ohio, 8U miles, of whi 2 miles were leased from other 
companies. The whole is leased and operated by Cleveland Col. Cin 
& Ind. Co., giving them a line into Cincinnati, and depot contenmatine 
tion. Lessees apply any excess over rentals toC. & 8. stock. Interest 
is guaranteed on the first mortgage, one-half by the lessees and one-half 
by L. wa wR Southern. Stock is $1,100,000. To January, beat 
tne C. C. C. & LL. had aivanced $2 5 5,340 . Gross earnings nl 884, 
$910,908; net earnings. $193,063; rentals, $166.060; interest, $185,- 

570: total, $351,630; deficit, $174.9 47. 


Cincinnati Wabash & Michigan Railwa tno s from 
Benton Harbor, Mich., to Anderson, Ind., 165 miles. Svid Nov. 5 
for account of bondhold —., New company organized April,’ 1880, 
Total stock authorized, $3,0 Gross earnings for 1884, $326,532. 
net, $57, aes surplus over capaneate, $8,469. Gross in 1883, $334, 774; 
net. $26, J. H. Wade, President, Cleveland, Ohio. 

dinciemeed Washington & Bal timore.—(See Map of Balt. @ 
Ohio.)—Cincinuati, O., tu Belpre, O., 193 miles; branches— Marietta te 
Belpre, 11 miles ; Portsmouth to Hamden, 55 m; Blanchester to Hills- 
boro, 22 m : total, 281 m. 

The Marietta & Cincinnati Co. made default, and a sale in fore- 
closure took place Dec. 9. 1882, and re-organization was made Feb. 7, 
1883, under name of “ Cincinnati Washington & Baltimore,” on the 
terms stated in the SUPPLEMENT and CHRONICLE. 

The three old mortgages on different roads given in the last three lines 
of the table above were allowed t» remain; then prior lien bonds were 
issued for receiver's certificates. Of the first mortage bonds, 1 san 
000 were issued for the Cincinnati & Baltimore Railroad stock, an 
6 per cent, the balance bear 4‘, per cent and are guaranteed by the Bait, 
& Ohio Kailroaa Com . The income bondholders have voting power. 
The holders of Marietta & Cincinnati first preferred stock paid a cash 
assessment of $2 50 per share; 2d preferred, $1 50 per share; common, 
$150 pershare. The Baltimore & Ohio RR. Co. received for its claims 
$3,100,000 of the new preferred stock and $3,100,000 of the common 
of the new company. 

The annual report for 1884 was in V. 40, p. 540, “= sae the mewn 

Earnings m— 
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intel deascdaneseasedadustedpeosetsdhtbece $569, $81 e556, +98 
TT jpitiens ceememeineseenignnebtdes eneteneses 177,181 1,079,861 
Mail, ex preas, RENTERS raApiRtieRa IS 249,805 238,249 
BO Geo cccyct iwwcscgpcboccccesccases $1,984,567 $1,854,308 
Operating — th ea _ 1,489,824 1.408.371 
et, GRRE, non cacnnesecnsnctpecbecensenesees $500,013 $415,937 
Per cent operaiti ng expenses to earnings. are 74°87 75°90 
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36 RAILROAD STOCKS AND BONDS. (Vou. XLI. 
Subscribers will confer a great favor r by giving immediate notice of any error discovered in these Tables, 
He a Bonds—Princi | 
f DESCRIPTION. Miles | Date | Size, or INTEREST OR DIVIDENDS. pal,When Due- 
i For explanation of column headings, &c., see note-| of of Par Rate pe When |Where a and by * Stocks—Last 
by on first page of tables. Road.|} Bonds! Value. nt. |Payable hom. Dividend. 
+2 Baltimore—(Oontinued) — 
gE SSSSSSe SHOSSSeseeee eeee 1869 $1,000 7 J. & D. N. we Farm.Ln.&Tr.Co. Dec. he 1904 
—  Cnemnatl & Baltimore Mortgage. ......-.-------- coos | =20s 1, 7 J. & J. do do Jan. 1, 1900 
-_ _ §eiote & Hocking Valley mortgage.............-.. -.. | 1852 ose 7 M. & N. do do May 1, 1896 
_  Glepeland Akron @ Columbus—Stock...............- Beet none 100 odin end do ee. .. aly 2 eon 
Columbus Cincinnati é Ind.—Stock..... 5 ae 100 2 F. & A.| N. Y., U. 8. Trust Co. >. 1 nese 
ist mortgage Bel. & Ind. ..............--.0--00 200 202 | 1864, 1,000 7 J. & J. do do 
on do te ee ©. * ~\¥ ey: aaa as one yt 7 M. & N. do do M hen 1899 
ns. mortgage (sink. fund 1 p. c.)............... 7 ’ ‘Toré6 g.|J. & D.| New York or London. | June 1,1914 
General consol. mort., =_— (for $12,000,000)....| .... | 1884) 1,000 6 . J. & J. New York. Jan. 1, 1934 
Cleveland Lorain & Whee ing—Stock, common. ....| 158 | .... oate wae seue Eh. g@eesannde-. =‘ — cemeieebe 
i nach chicerreeenesersndsbugs cemedins Be | sees eens sides ee Se ee OE oot eee ree 
Clevel’nd Tuscarawas Val. & ne sang Ist mort.; 158 | 1878 aaa 7 A. & O.} N.Y.. Union Trust Co. | Oct. 1, 1898 
Oleveland 4 Mahoning + nedilionaan bceenainimmatinns | 0 5% iIM.&N.| Cleveland, Office. 1884 
ee ID, MIIIEIDE. cccccccewesconcccossccecces 67 | 1873 | 500 &e. 7g. \|F. & A.| N. Y., U.S. Trust Co. ug. 893 
0 sind on nigesacdnagtenwentine 67 | 1876 | 500 &e. | M. & 8. do do Sept. 15, 1896 
Niles & New Lisbon, lst mortgage................ 35 | 1870 | 50u &eo. 7 J. & J.| N. Y., Union Trust Co. f. an. 
4 o~- —eneete BEE <snbinnevcoekosdsccteness 99 ‘thin sane nine SE rrr) eee Spied pt 
ne ence nk eesinesimasdes bis enes ae none 7 F. & A.| Last paid, Feb., 1884. | Sept. 1, 1905 
¥ leveland @ Pitisburg—Guaranteed stock.........-. | BSE ones 50 1% | Q.—M. IN. Y., Farm. L. & T. Co. Sent. L. 1885 
Bg? 4th mortgage (now Ist)..................-..-..---. 199 | 1862 500 6 Zs. & J, do do Jan., 1892 
ao Consolidated sinking fund mort. for $5,000,000..; 199 | 1867 | 1,000 7 M. & N. do do Nor. 1, 1900 
i Construction me © uipment bonds .............. .-.. | 1873 | 1,000 7 J. & J. do do Jan. 1, 191 
7 Oleveland Your itts.—18t M., gold..... ........ ..-. | 1882 | 1,000 6 ¢. |J. & J.| Last paid Jan.,1884 | July 1, 1921 
7 Oolebrookdale— oy i is deadseddnensnaeves 13 | 1868 | 100&ce 6 J. & D.|Phila., Phil. & R. Office.| June 1, 1898 
wrado Central—l1st mortgage, new.....-......... 323 | 1879 | 1,000 7 g. |J. & J.|Boston, Treas.’s Office.| July, 1909 
Columbia & ~ pas emeilinaetad mort. po Apt orreg} 164) 1881) 1,000 6g. |J. & J.| N.Y., aa Park Bank. | Jan. 1, 1916 
cdi ahs ctiephenhsdhoenecoéuconcesenooose 164 | 1881 | 1,000 6 A. & O. do April 1, 1923 
Oolumbia €é t Deposit—1st mortgage............. 40 | 1868 | 1,000 7 F. & A. Phila., Penn. RR. feb. 1, 1896 
Columbus Hocking Valley & Toledo—Stock..........} 324] .... -  . . Seay er mae Aug. 19, 1885 
Consol. mortgage, gold (for $14,500,000). ........ 324 11881! 1,000 5 g. IM. & S.IN. Y., Winslow, L. & Co.) Sept. 1, 1931 
INCOME ACCOUNT. 1883. 1884. 1881. 1882. 1883. 1884. 
SR nn nee donee deenenieonuns ches $50,043 $145,937 ~ $ 
 Disbursements— Te cccieimehess. deudeiand: .. -dediantiin (2) 299,984  ..-..... 
ee ie ws edad daninaens $673,690 #$719,349/| Miscellaneous........ 268 12,313 26,995 102,633 
Miscellaneous. ..............--.-. Edieuesscccsones hae 1,318 Pan, tae PG 
Total disbursements 5 ee Oe ee ee 673.690 20,667 | _ Total disbursem’ts. 588,174 632,204 959,576 824,277 
a oe a SO, Bie, EERE Pe gt 173, 647 aa atl 74. 730 | Balance, surplus.... 853,518 939,923 530,177 244,521 
Ww 39. p. . 96: V. 40, p. 453, 540.) —(V.39 pv. 47, 580,732; V. 40. p. 337, 392, 763; V. 41, p. 50.) 





Cleveland Akron & Columbus,—Owns from Hudson, O., to Cleveland Lorain & Wheelin 
g.—Owns from Lorain, O., to 
M, me . v a ae 1 tog #5 oles Le be S74, m. taal West Wheeling, O., 158 miles. Chartered as Lake Shore & Tuscarawas . 
— h, 1882, the a S oy Bw de, aa which tale ae Valley in 1870 and opened in 1873. Sold under foreclosure Jan. 26, 
In Sean ~ 3. nr yoy nam innny | again Jeno? ; swasties sapeenent- 1875, and reorganized as Cleveland Tuscarawas Valley & Wheeling. In- 
ing the Holland bondholders and co mpany reorganized without bonds. February, 1883, road sold and reorganized as Cleveland Lorain & 





Gross earnings in 1883-84, $479,280; net, $80,858. Gross in 1583, 
$523,983; net, $117.319. 


Cleveland & Canton,.—Line of road—Clev eland to Coshocton, O., 
115 miles; «anton to Sherrodsviile, 43 miles; Oneidato Minerva, 3 tiles: 
total, 161 miles. The Connotton Valley Railroad was gold in foreclosure 
May 9, 1885, and this company was organized. H. A. Biood. Boston, 
President. (V. 39, p. 296; V. 40, p, 151, 304, 363, 385, 597, 625, 763.) 


Cleveland Columbus Cincinnati & Indianapolis.—Owns 
from Cleveland, O., to Columbus, O., 138 miles; Galion, O., tu Indian- 
apolis, Ind., 203 miles; Delaware, 0., to Springtield, 0., 50 miles; 
leased, Cincinnati ¢ > Ay wy” — 7 80 miles; Levering Station to 
Mount Gilead, 2 miles; Ind. Louis RR, Indianapolis to Terre 
Haute, 72 miles ; St. 7 Al. & T i. ‘East St. Louis to Terre Haute, 189 


Wheeling. The new company has no “bonded debt except the #700, 000 
in table above. For 1881, gross earnings were $358,091; net, $254,- 
920; interest, $49,000. (V. 40, p. 683.) 


Cleveland & Mahoning Valley.—Owns from Cleveland. O., 
to Sharon, Pa., 81 miles; Niles, O., to New Lisbon, O., and branches, 
46 miles; ‘total operated, 127 miles. It was leased to Atlantic & Great 
Western in perpetuity from October 1,1861. A new lease was made 
to the reorganized company, New York Pennsylvania & Ohio, till Oct. 

te Eee a“ $357,180 per year till January, 1885, and $412,180 per year 
afterwar 


Cleveland & Miarietta.—Operated from Marietta, O., to Cana- 
Dover and branch, 99 miles. This company was organized as suc- 
cessor of the Marietta Cleveland & Pitts., which was foreclosed June 13, 
187 In Aug., 1884, intere-t was not paid, owing to failure of C. K. 


miles; Alton branch, 4 miles; total owned, leased and operated, 738 | Garrison. Receiver. was avpointed February, 1885. Earnings for 
miles. This was a consolidation in April, 1868, embracing the C. C. & C. 1833-84, $228,763; net, $507.369. Earnings in 1882-83, _— net, 
and the Bellefontaine roads; subsequently leased Cinn. & Spring. RR. | $47,357. R.C. Livingston, Pres’t, N.Y. City. (V. 40, p. 24 


and St. L. Al. & T. H. RR., and purchased [nd. & St. 

The company paid dividends prior to 1877, oe ~ that the 
large decline in rates for through freight and the heavy rentals paid 
reduced the company’s income so that no further dividends were paid 
until February, 1880, and none after that till February, 1=83. In 1882 
the company ac quired control of the Indianapolis & St. Louis, and made 
a@ new lease of the St. Louis Alton & Terre Haute Raiiroad. The sinking 
fund provision of consolidated bonds may be canceled at option of 
holders, and the bonds so stamped. 

The annual report for 1884 wasin the CHRONICLE, vs 40, p. 392, and 
contained the following, the tables a the «Cc. C. & L only: 

“ ‘The operating results of the lines controlle by the ve Ba betwe en 
Indianapolis aud St. Louis have not equaled expectations.” * * 
“These properties, tke Indianapolis & St. Louis, with the =t. Louis Alton 
& Terre Haute reads, have now been brouxzht with their equipment into 
standard condition, and the large outlay requisite to their practical 
reconst: uction, Which has been made during the past two years, sub- 
mane completes the work. On account of these properties for the 

poses nam+d there has been advanced by this company during the 

Snel Fike sum of $1,087,293. To the Cin. & Spr. R’way,tum eta de tic: itin 
its I reemen yo during 1884. and for the expense of some new track and 

ditional land. there has been advanerd the sum of $162,179." * * * 
ee The bonded debt of the company has veen increased duri ing the year 
by $1,521,000, and now stands at $38,816,0V0. The cause for this 


Cleveland & Pittsburg.—Owns frou Cleveland, % to Roch- 
ester, Pa., 124 miles; branches—Bayard, O., to New Philadelphia, 31 
miles; Yellow Creek to Bellaire, 43 miles; leased, Rochester to Pittsburg 
(P. Ft. W. & C.), 26 miles; total oper ated, 226 miles. The property was 
leased for 999 years from Dee. 1, 1871, to Penn. RR. Co., and lease trans- 
ferred to Penn. Co. May 1, 1872. Rental, 7 per cent on existing capital 
and $10,000 per year for company expenses, the lessees assuming all lia- 
bilities. The terms of the lease were 10 per cent, but the old stock was 
subsequently converted into a 7 per cent stock by an increase in amount. 
In 1882 surplus income over charges to lessee was 951. This 
company’s annual report for the year ending November 30, 1882, stated 
that tinal settlement had been made with the Pennsylvania Railroad 
Company in the matter of surplus assets remaining to this company, as 
of the date of the lease, after closing its business, w yhich surplus ace rued 
to the lessee by the terms of the supplementary agreement of November 
30,1871. “The total amount transferred as authorized by the doard 
of directors is $202,291. This sum has been charged against construc- 
tion, meeting the old balance of net earnings—#: 390, 138—credited to 
construction in the year 18380.” 

Operations and earnings for four years (ending December 31) were: 


Passenger Freight (ton) Gross Net Div. 
Years. nee Mileage. Mileage. Earnings. Earnings. p. . 
18 


—_ 22,265,486 211,190,606 $3,112,021 


increase, her-in alluded to for the purposes of securing this company’s | 1882...... 34 23,234,059 215,901,749 3,353,363 i734 487 7 
ownership and control of the lines between Indianapolis & St. Louis, | 1883.._... 224 24,071,544 228,440,527 3,089,551 1,34 ,508 7 
and bringing the same into standard condition for operating, has been | 1884 _._... 223 22,483,843 209,297,980 2,591,516 878,865 7 


fully explained in the preceding annual report. This work, which had 
been aac awh entered upon during the summer of 1882, is nOW sub- 


Cleveland Youngstown & Pittsburg.—Standard-gauge road 


stantially ended in progress from Southington, O., to Steubenville, O., 100 miles, and 

1881. 1882. 1883. 1884. 32 mallee branches. In operation from erie +) 2 O., to Phalanx, O., 70 

—~ a 391 391 391 391 miles. Earnings in 1832. 3, erg! net » B17 (372; in, 1883- Bi. SLA, 
perations— 694; net, $7,900. In Mare obert Martin, o ubenville, 

Passengers carried. . 899,330 1,035,764 976,468 938,647 | was appointed receiver. Stook, $1,000,000. Henry W. Ford, Presi- 


Passenger mileage ... 41,689,179 44, 759,982 43, 548,617 42,176, ;610 























dent, 15 Cortlandt St., New York. 


Rate ® pass. ® mile - 2-159 cts. 2-235cts. 2217 cts. 2°133 cts. 
Freight (tons) moved 2,880,923 2,755,867 2,527,993 2,347.792 Colebrookdale.—Owns from Pottstown. Pa., t 13 
Freight (tons) mil’ge 480, 723, — 447, 411 4384 408,436, — 397, 878. ety miles. Leased for 20 years from Jan. 1, 1870, to Phi A. wy ae 
Av.rate % ton # mile 0671¢ 0-706 cts. 0-7 0'6 ts. | at 30 per cent of gross earnings. Gross earnings in 1882-83, $61,270; 
ings— $ _ oy net earnings (30 per cent rental), $18,381. Gross in 1881-82, 357,698; ; 
a . 23 : ETT wits 3, — os 2, apy net, $17,309. Capital stock, $297,215. 
Dh. osa.ciitienehece " 35 »L59, 68,71 18,873 
Mail ress Columbia & Greenville (S. C.)—The company owns from 
pSxpraMe, S0.. .. Sere 178,788 178,697 182,088 Columbia to Greenvil raat Les mien; branches to _—<. ont 
= ATn 21 miles; total, 164 miles. so owns Laurens miles; 
Total gross earn’gs. 4,290,350 4,338,475 4,213,107 3,600 316 | Anderson. 4 I 
a= 1G ve ‘ ‘ se and leases Blue Ridge RR., 32 miles, and Spartanburg Union & Col. RR., 
Ope ang expenses. 5,00:.500 ‘S068,176 SO1S,853 3,756,749 69 miles. Total ny eee 296 rye In oe pe a moore: took possession 
‘ > re of the Greenville & Columbia and the road was sold in foreciosure Ap 
Net carnings.... ..... $1,323,181 $1,374,697 $1,194,725 $843,597 15, 1880, -_— seorgnilisation was made under this name; preferred 
INCOME ACCOUNT. stock, $1,000,000; common stock, $1,000,000; all in $100 shares. 
Receipts— $ $ $ A majority of ‘the stock is held by the Richmond & West Pt. Terminal 
Net earnings ......... 1 = oy 1,374,697 1,194,725 843,597] Co. The gross earnings on all lines in ee =e $838,375; net, 
Misceliarsous........ 32, 240 94,305 165,531 13 805 | ings,'$640,720; net, $ 90,6763 “interest and Penal $199,733; deficit, 
Se seiiie Ieee 9,05 : . 297, V. 40, p. S41. 
Total income..... 1,441,692 1,572,127 1,489,753 1,068,792 | *%98- (V- 39, P anne 
Disbursements - - $ 5 Colorado Central—/(See Map of Union Pacific)—Denver to Golden 
Tnterest on debt... .. 474,218 498,615 $07,453 602,540 | 16 miles; Golden to State line, 1U6 miles; Denver Junction to La Salle, 
BE nceusens one thee 112,688 121,276 125,144 119,104 151 miles; and narrow gauge line from Golden to Georgetown, 
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' ; > r Bonds—Princi- 
DESCRIPT a Miles; Date | Size, or Amount INTEREST OR DIVIDENDS. pal,When Due- 
For explanation of column headings, &c., see notes) of oO | Outstanding | Bate per | When ‘Where Payable and by! Stocks—Last 
on first page of tables. Road.|} Bonds} Value. 8 ent. |Payable Whom. Dividend. 
Oolumbus Hocking Valley ¢ Toledo —(Continued.)— 
Col. & H. V. lst mortgage, sinking fund bonds..} 121 | 1867 |$500&e.) $1,401,000 7 A. & O.'N. Y., Winslow L. & Co.) Oct. 1, 1897 
Col. & H. V. 24 mortgage bonds.................. 121 | 1872 | 1,000 777,000 7 J. & J. do do Jan. 1, 1892 
Columbus & Toledo, lst mortgage coupon, s.f....; 118 | 1875 | 1,000 2,500,000 7 F. & A. do do Aug. 1, 1905 
) 2d mortgage coupon, s.f....1 118 | 1880 | 1,000 479,000 7 M. & 8. do do Sept. 1, 1900 
Ohio & W. Va., 1st M. (s. f. $15,000 begins in ’86)} 83 | 1880 | 1.006! 1,584, 7 ‘(IM.&N. do do May 1, 1910 
Oolumbus Springfield & Cincinnati—1st mort..... 45 | 1871) 1,000 1,000,000 7 M. & §.' Bost.,3 Merchants’ Row; Sept. 1, 1901 
Columbus & Western—I1st mort. (eud. by Cent. Ga.) 60 | 1881 | 1,000 677,000 7 J. & J.| N. Y., Nat. City B’k. | Jan. 1, 1911 
Columbus &@ Xenia—Stock........ PO LP RAER EON See 50 1,786,200 2 ©? Columbus Treasury. | Sept.10, 1885 
ls ic cent cinadddhinekenibehenbeatensd 55 | 1860 | 1,000 302, 7 M. & 8.\N. Y., Am. Exch. N. B’k} Sept. 1, 1890 
CR GE ARE LLL LEAN NTE gg Re 50 1,500,000 5 M. & N.' Bost.&Manchester,N.H.| Nov. 2, 1885 
Ooncord & Claremont—Bonds.............-.+-++-0+- 71 | 1874 | 500 &e. 00, 7 J. & J.'Bost., Treasurer’s office 
Ooncord & Poritsmouth—stock, guaranteed......... re pe 100 350,000 3144 J. & J. Bost.&Manchester,N.H.| June 27, 1885 
Connecticut Centrai—1st mortgage, cp. or reg........ 29 | 1875 | 500 &e. 325, 7 A. & O. New York City. Oct. 1, 1895 
Oonnecticut d Passumpsic—Stock..... ........-.-..- a 100 2,244,400 2% |F. & A.' Boston, 95 Milk Street | Aug. 1, 1885 
Mortgage bonds............... Joe ececencceccccscsces 110 | 1873 | 100 &e »900,000 7 A. & O. do April 1, 1893 
Massawippi st’k, guar. same div. as Conn. & Pass. 4 ae 100 400,000 2% IF. & A. do Aug. 1, 1885 
do bonds, guar. by Conn. & Pass........ 37 | 1870 | 1,000 400,000 6g. iJ. & J. do Jan. 1, 1890 
Newport & Richford bonds, guar. by C. & P...... 22 1881); 1,000 350,000 5 J. & J. do Jan. 1, 1911 
Oonnecticut River—Stock...........cc.20. cccceccecees jim 100 2,370,00 4 J. & J.|Boston, Springfield, &ce.| J 1, 1885 
Oonnecling (Phila.j—1st_ mortgage..............-.-. 7 | 1864); 1,000 991.¢ 6 M. & 8. Phila., Penn. RR. Offiee.| 1900-12-34 
Consol, RR. of Vermont—l1st mortg. (for $7,000,000); 185 | 1883 | 100 &e 6,000,000 5 J. & J.'Bost.,Am. Loan &Tr.Co.| July 1, 1913 
Missisquoi Railroad bonds...... ............-....-- ---- | 1871 | 500 &e. 500,¢ 7 J. & J./St. Albans, W. C. Smith.| Jan. 1, 1891 
Corning Cowanesque & Antrum—Debenture bonds..| 78 | 1383 | 1,000; 1,250,000 6 M. & N.| Phila. F. I. T. & 8. D. Co.| May 1, 1898 
Oumberland & Pennsylvania—1st mortgage........ 38 | 1866 | 1,000 03,500 6 M. & §8.'N.Y., Consol.Coal Office} March 1, 1891 
2d mortgage, sinking fund, (guaranteed)........-.. 38 | 1868 | 1,000 429,000 6 M. & N. do do May 1. 1888 
Oumberiand Valley—Stock ($484,900 is preferred). ee sade 50 1,777,850 243 | Q.—J. |Phila. and Carlisle. Pa.| July, 1885 
1st mortgage............ Sshsiiny. Leena tagtnahlt nee tat3 ie aiiieiia 52] .... | 500 &e 161, s A. & O.'Phila., T.A. Biddle & Co.| Aprill, 1904 
2d mortgage, sinking fund guaranteed............ ~j| «---- | 500 &e 109,500 s A. & O. do do April1, 1908 
Southern Pennsylvania, lst mortgage, gold.. ... ae eens 625,000 ye ee Mar. 1, 
Danbury & Norwalk—Stock........ ....---..-------- ert 50 600,000 3 Various New York and Danbury; Aug. 16, 1885 
Jet amd 2G moOrtMAMes. «22. cccccceccccesceee penwe ete 33 |’70-’72| 100 a 400,000 7 J. & J ‘a . Y., Central Trust Co. 1890-92 























miles, and Forks Creek to Central City, 11 miles; leases line from Concord & Portsmouth,.—Owns from Portsmouth, N. H., to 
Colorado Junction to Wyoming Stata line, 9 miles; total opereted, 327 | Manchester N. H.. 4012 miles. The road was sold to first mort- 
miles. Chartered in 1865, and main line opened in 1870. [tis owned by | gage pondholders in 1857, and leased to Concord RR. in 1858. Lease 





the Union Pacific. The new mortgage bond was issued t: take up the 
old 8 per cent bonds, of which $37,000 are vet out. Stock, $6,230,300. 
Gross earnings in 1883, $1,543,556; net, $553,898; interest and divi- 
dends, $160.036; surplus, $93,262. In 1884, gross earnings, $1,492,142; 
net, $524,0u8; interest and dividends, $429,454; surplus, $36,952. 

Columbia & Port Deposit.—Owns from Columbia, Pa., to 
Port Deposit, Md., tU miles. Leased to and operated by Pennsylvania 
KR. Co. Rental, net earnings. Net earnings in 1883, paid to lessors, 
$46,967. Capital stock, $497,100; funded debt, $1,882,000, and float 
ing debt (coupons), $722,470. 

Columbus Hocking Valley & Toledo.—Owns main line 
from Toledo to Pomeroy, 257 miles; branches—Logan to Athens, 26; 
Logan to Straitsville, 13; Straits’efto Nelsonville, 17; others, 11; total.324. 

This was a consolidation in July, 1881, of the Columbus & Hock- 
ing Valley, Columbus & Toledo, and Ohio & West Virginia. The stocks 
of those companies were purchased and new consolidated stock for 
$20.000,000 authorized; in August, 1*85,4 stock dividend of 133, per 
cent was made, bringing the total outstanding up to $11,700,000. Of 
the cousolidated mortgage $6,500,000 was reserved to meet the prior 
liens. The Central Trust Co. ef New York is trustee. 

A combination was made in 1885 with the reorganized Ohio Central 
by which the company will be under one management, as per the circu- 
lar in V. 40, p. 597, aud the C. & H. V. guarantees the interest on the 
T. &O.C 1st mortgage bonds. 

The earnings of 1834 were greatly reduced by the miners’ strike in 
the Hocking Valley, lasting from June, 1584, to March, 1835. State- 
ment of earnings and income for four years is as follows, not including 
$50,0V00 received atterward from the Obio Central in settlement of pool 
balances for 1884. 


rental is $25,000 a-year, which gives 7 per cent a year to present stock- 
holders. There is no debt. 

Connecticut Central,—Owns from East Hartford, Ct., to Massa- 
chusetts State Line, 2U0 miles; branch trom Melrose to West Street, Ct., 7 
miles; total operated, 28 miles. Leased to New York & New England RR. 
for 15 years from June 1, 1880, the rental to be net earnings, but never 
to exceed 6 per cent per year on stock. Capital stock, $148,500. Funded 
debt, $325,000, all , owned by New York & New England Railroad. 
—(V. 40, p. 181, 62.) 

Connecticut & Passumpsic.—Owns from White River Junction 
Vt., to Canada Line, 110 miles; leased, a tong Valley and branch 
(Canada), 37 miles; total operated, 147 miles. The lease of Massawipp1 
Railroad is at 6 per cent on bonds and same dividends as are paid on 
the stock of the lessee. Notes out-tanding August, 1885, were $297, 
000. Fiseal year ends June 30. Abstract of last reportin V. 41, p. 
391. Gross earnings in 18%4-85, $797,526; net, $299,415. Gross in 
1883-84, $837,949; net, $299,150. (V. 41. p. 391.) 

Connecticut River.—Owns from Springfield, Mass., to South Ver 
non, Vt., 50 miles; branches, 6 miles; leased Ashuelot RR., South 
Vernon, Vt., to Keene, N. H., 24 miles; total operated, 80 miles. Fiscal 
year ends September 30. Net income, 1881-82, $292,418; 1882-83, 
$264,266; 1883-4, $257,509. Pays regular dividends on stock and 
has no funded debt. (V. 39, p. 522.) 

Connecting (Philadelphia),—Owns from Mantua Junction to 
Frankford Junction, Pa., 7 miles. A connecting link in Philadel- 
phia to the West and South. Operated by Pennsylvania Railroad. 
Rental, 6 per cent on capital stock, $1,278,300; and interest on funded 
debt, $991,000. The bonds are issued in series A B C and D, maturing 


1881. 1882. 1883. 1884. respectively in 1900-1, ’2, ’3 and ’4. 
Miles of railroad. ..... 322°50 324-00 324°00 324°00 Consolidated Railroad of Vermont,—Road owned—Windsor 
Gross earnings... .... $2,519,794 $2,886,437 $2,779,332 $1,842,473 | Vt., to Burlington, Vt., 120 miles ; Essex Junction to Rouse's Point, 65; 
, Operating expenses... 1,329,137 1,752,734 1,655,569 = 1,240,654 mg to, meats pe, 3S ny gg mates. rae 9 Ee re a a 
at aarni 1.190.637 81.13: ‘ : 23 N% 301,819 | miles; Montpelier & ite River RR., 6; Montrea t. Junction RR. 
Net earnings........ $1,190,697 SL ISS 705 91,123,521 900.819 | 26; Rutland BR., 120; Stan. 8. & Ch. RR..43; Vermont & Mass., 217 
7. ¢.<mp. ecru. = Ses nll maton ihe O13 |New London No. 100; Brat. & Whitehall RR., 36. Total owned, 
Interest on bonds..... $620,887 Saat ae ot eect leased and operated, 517 miles. In August, 1884, secured control of the 

Interest on debt...... 12,690 2709 Gh 06,519 | Ogdensburg & | ake Champlain RR. 
Rentals.....--. -.----- 23,337 22,787 22,623 22,277 This is the title of the corporation formed on the reorganization of the 
Balance—credit ...... 533,783 216,465 199,399 def.340,333 | Central Vermont and Vermont & Canada companies in 1843. On July 

t 


a 
; 
} 





—(V. 3y, p. 495; V. 40, p. 597, 610; V. 41, p. 102.) 
Columbus Springfield & Cincinnati,—-Owns from Columbus, 
Ohio, to Springtield, Oiio, 44 miles. Leased with Cincinnati Sandusky 
& Cleveland to Indiana Bioomington & Western, May 1, 1881, for 33), 
er cent of gross earnings, with guarantee of $30,000 as minimum. 
f the excess over minimum, if any, on 331, basis, this company takes 
one-tifth and Cincinnati Sandusky & Cleveland four-fifths. Capital 
stock, $1,000,000, and bonds, $1,000,000. 

Columbus & Western,—Owns from Opelika to Goodwater, Ala. 
60 miles, and Columbus to Opelika, 29 miles—total 89 miles. The 
Savannah & Memphis RR. was foreclosed June 5, 1880, and this Com- 

any organized. Extension was in progress from Good water to Birming- 

am, Ala The bonds are endorsed by Cen. RR. of Georgia. Gross 
earnings in 1883-84, $176,315; net. $62,076; interest paid, $63,820. 
Gross in 1&82-3, $176,370; net, $60,963; interest paid, $61,990. Stock, 
$1,750,000. W. G. Raoul, President, Savannah. 

Columbus & Xenia.—Owns from Columbus, Ohio, to Xenia, Ohio, 
55 miles. Is operated as a division of the Little Miami, and is leased 
for 99 years in connection with that road tothe Pittsburg Cincinnati & 
St. Louis, which pays 8 per cent on stock and_provides for the bonds. 
The lease is guaranteed by the Penusylvania Railroad Company. The 
Columbus & Xenia pays 825 per cent dividend per annum. 


Concord.—Owns from Concord, N. H., to Nashua, N. H., 35 miles; 
Manchester & North Weare, 19 miles; Hookset Branch, 7 miles; leased— 
Concord & Portsmouth, 41 miles; Suncook Valley, 20 miles; Nashua 
Acton & Boston, 20 miles; Manchester & Keene RR., 30 miles; total 
operated, 172 miles. Fiscal year ends March 31. Annual report,in V. 
40, p. 651. Income account has been as follows: 

INCOME ACCOUNT. 








1, 1884, the old receivership ‘vas finally closed by order of Court and 
the transfer made to the Consol. of Vermont, which leased all its roads 
in perpetuity to the Central Vermont RR. Co. The holders of the first 
and second mortgage bonds filed articles of association with the Secretary 
of State of Vermont on April 24, 1883, for organizing the new company. 
Preferred stock is $750,000, with preference of 6 per cent per annum 
if earned; common stock, $350,000. (See scheme of reorganization in 
V. 35, p. 125.) The Central Vermont, which operated all this mileage 
in 1884, reported earnings $3,150,072 gross and $1,062.241 net; rent 
of leased lines $631,532. (V.39, p. 208; V. 40, p. 269, 682.) 
Corning Cowanesque & Antrim,—Owns from Corning, N. Y., 
to Antrim, Pa., 53 miles; branch, Lawrenceville to Harrison Valley, 
Pa., 32; total operated, 85 miles. Consolidation (January, 1873) 
of the Blossburg & Corning RR. and the Wellsboro RR. June 1, 1874, 
the Cowanesque Valley RR. was absorbed. These lines are leased to and 
operated by the Fall Brook Coal Co., together with 7 miles owned. 
Rental paid—6 per cent on bonds, 6 per cent on common stock and 7 
‘rr cent on preferred stock; dividends paid quarterly, March 31, &c. 
| nae Bel. my $1,500,000, and preferred, $500,000. he coal line of 
Phila. & Reading and N. Y. Central is over the road of this company, 
which jointly guarantees the bonds of the Jersey Shore Pine Creek & 
Butfalo road. Earnings in 1883-84, $591,627; net, $171,75-; rental 
paid C. C. & A. ga) rocngs surplus to lessee, $21,757; in 1883, loss 
to lessee, $26,848. George J. Magee, Prest., Watkins, N. Y. 
Cumberland & Pennsylvania.-C wns from Cumberland, Md., 
to Piedmont, Md., and several branches, 655miles. It is owned and 
operated by Consolidation Coal Co., which guarantees second mortgage. 
Cumberland Valley.—Owns from Harrisburg, Pa., to Potomac 
River, Md., 82 miles; leased—Martinsburg & Potomac RR., 12 miles; 


1882-83. 1883-84 1884-85. | Dillsburg & Mechanicsburg RR., 8 miles; Southern Pennsylvania RR., 
1.327.880 $1,142,894 $1.1 64 | 23 miles; controlled, Mont Alto RR., 18 miles, but accounts kept sep- 
Gross earnings cceccces coceseccesee $ ’ ‘> $ ’ ay v $ ’ 00,8 
: 30.318 76.190 36.379 arate; total controlled and operated, 141 miles. Owns or leases sev- 
a Se pcan ba eee seeresesonine $430, $476, $406, eral cme pes in all on 43 pee — oe is os ll e 
LsOUrse: ™ art by Pennsylvania . . Large advances have n made to 
Rentals. ....-..-.-.----02++ eeeeeee $148 872 $144,593 $113,319 ranch roads. Operations and earnings on the main line for four years 
Taxes on stock... ........+--+--+- 33,798 37.360 37,755 | nast were as follows: 
RO OTERITEAD «~~~ -- “ lipapeear sore Sones ismese Hy Freight (ton) _ Gross Net Div. p. et.— 
Dividends, 1 per cent........---- ronal te et On Years Miles Shean Earnings. Earnings ” Pref "Cum 
eer perome sense nmmnriaanmitite GOE,S86  GETEAG GENUS | fant...) ...<: 125 18,364,654 $693,637 $220,616 10 10 
BIO, 0 nce sinccasscgesssecenescccs Sur. $384 Sur. $1,001 Sur. $1,214} 1882............ 125 21,673,434 762,886 231,199 10 10 
—(V .40, p. 651; V. 41, p. 355.) ae wales 125 30,018,284 871,389 237.564 10 10 
Concord & Claremont. Owns from Concord to Claremont, | 1884..-.......--. 125 27,965,208 844,515 215,230 10 10 


. H., 56 miles; branch, Contoocookville to Hillsborough, N. H., 
15 miles; total operated, 71 miles. Consolidation of several small road 
in 1873. Fiscal year ends March 31. Gross earnings in 1883-384, $156,- 
471; net earnings, $49,015. Capital stoek, $410,900 





Danbury & Norwalk.—Owns from Danbury, Conn., to Wilson 
Point, South Norwalk, Conn., 26% miles; branches to Ridgefield and 
Hawleyville, together 10 miles; total operated, 3642 miles. Dividends 
have been irregular. Operations and earnings for three years past were: 
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{[Vou. XLI. 
— = <a 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ESCRIPTI R DIVIDENDS. Bonds—Prinel- 
lana - <= & tes — o % ear | Amount Rate co pag = na Pa gn by Picks Last 
lumn he , &., see DO Oo 0 ar er " 
santana wt page of Soiien. ; Road.|Bonds.| Value Outstanding Cent. Payable} Whom. Dividend. 
Danbury ¢ Norwalk—( Continued )— 
Conestidated Seuhaaie aside laine d i ce tmeaaniionaiaiia > 0 0OCl 6 J. & J.| N. Y., Central Trust Co.. 1920 
General mortgage.............--..----2-00+-----+2- 3612 | 1883 100 5 A. & O.| N. Y., Cent. Trust Co. 1925 
Danv. Olneyd. O. Riv.—1st (for $1,000,000) cp.or reg.|; 100 | 1880 | 500 &c. 7 J. & J.| Last paid July, 1882. | Jan. 1, 1910 
Dayton & Ironton—First mortgage, gold ............ 155 | 1885 | 1,000 6g. J. & J. Boston, Sener. Jan. 1, 1925 
é Michigan—Com. stock (342 guar.C.H.&D.)} 141) .... 50 1% (A. & O.\Cincinnati,C. H.& D.Co.| July 7, 1885 
erred stock, (8 percent. guar. &'i. & D.)....| 141 | 1871 50 2 Q.—J. |N. Y., Winslow, L. & Co.) July 7, 1885 
PD odcccusccoretboqcescearesocevonscuesess 142 | 1869 | 1,000 7 A. & O. do do Oct., 1888 
Consol. mortgage, guar. by C. H. & D......... -... 142 | 1881 | 1,000 5 J. & J. do do Jan. 1, 1911 
Toledo Depot 2d mortgage ... ...........-.------ -e-- | 1864 sate 7 M. & 8. do do March 1, 1894 
é Union—l1st mortgage. .............-------- 32 | 1879 | 1,000 7 J. & D.|N.Y., Am.Exch.Nat.Bk.} Dec. 1, 
Income mortgage bonds...............----+----ee- .--. | 1879 | 1,000 6 > fae em After 1910 
ton é Western—l1st M., guar. L. M.andC. & X. 41 | 1864 1,000 6&7 J. & J.|N.Y., Bank of America.| Jan. 1, 1903 
IE i ancients hn ae nese enh eae eneeneees «9 eee 25 3 J. & J.|_ Dover, Co.’s Office. July 2, 1885 
Mortgage bonds, convertible, guar. P. W. & B.... 85 | 1875; 1,000 6 J. & J.|Phil., Fid. 1.T.&.8.D. Co.} July 1, 1895 
Delaware ¢ Bound Brook—Stock, guaranteed......, 31 / _.... eces 2 | Q--F. _ Philadelphia. Sept. 15, 1885 
PD TEI, coccwccscccececccens coccsese Soneaenewe 27 | 1875 cede 7 \F. & A.|Phila..Guar.T.&8.D.Co.| May, 1905 
2d mortgage debenture bonds, reg.........---.--- cine Ucn imei 6 iM. & N. il lelphia. sakitapiee 
Delaware Tadbawenne é Western—Stock.........- ne © atsdie 50 1% | Q.—J. |N. Y., 26 Exchange PL} Oct. 20, 1885 
Consol. mort., on roads & equipm’t, ($10,000,000); 288 | 1877 omnia 7 i'M. & 8. do do Sept. 1, 1907 
Plain bonds (not mortgage).........-..-.++-------- .... | 1872 | 1,000 7 ‘(|J. & D. do do June, 1892 
Del. Maryland & Va.—Junc. & Breakwater—l1st M. 47 | 1860 RBS: 4 J. & J. Philadelphia. 1890 
Junc. & Breakwater, 2d mortgage ........---.---- 47|1879| .... 250,000 4 |F. & A. do 1899 
Breakwater & Frankford, lst mortgage, reg ..... _ 20 1873 —_— 200,000 | 4 ‘J. & J.) do 1898 
Worcester Railroad, lst mortgage, coupon........ | 5 eee EN — | 4 A. & O.! do 1896 
Denver & New Orleans—\1st mortgage. ..-.....--.---- 220s eee ones i geee | swee |)’ ‘eebecences .- | _ -eensaiies 
Denver & Rio Grande—Stock. . _— it A Ee * » fe 100 | 38,000,000 | Rp | cece | sensessons Jan. 14, 1882 
ist mort., gold, sinking fund..................---. 295 | 187C | 500 xe. 6,382,500 | 7g. M.& N.| Last paid Nov., i884. | Nov. 1, 1900 
lst consol. mortgage ($15,000 per mile)........-.. ..-- | 1880 | 500 &e.| 19,740,500 | 7 J. & J.) Last paid Jan., 1884. | Jan. 1, 1910 
General mortg., convertible (for $50,000,000)....; All. | 1883 | 1,000 900,000 | 5 A. & O.| Last paid April, 1884. | Oct. 1, 1913 
Car trusts im five Series. ........222 ccccrcocceccese- sone. 1 ones pene 3,604,000 8,7 &6 Bow | saancees % 10 p.c. yearly. 
Passenger Freight (ton) Gross Net Div. | @110%4; 1881, 107@131; 1882, 1164@1504; 1883, 1111491311; 1884, 


Years. Miles. Mileage. Mileage. Earnings. Earnings. p.c. | 86%@1331,; in 1855, to Oct. 23, 825891191 

1881-82... 36% 3,698,560 1,330.145 $200,993 $72,990 5 1 

1882-83 .. 3612 3,672,023 1,588,830 211,734 61,6 21, | four years; the operating expenses include amounts spent for better- 

1883-84 .. 36%. 4,062,690 1,644,094 211,658 85,71 21g | ments: $385,033 in 1884, $1,Vv72,816 in 1883, and $931,701 in 1882. 
Danville Olney & Ohio Riv.—This road was projected from Dan- 1881. 1882. 1883. 1884. 

ville, Lil., to Olney, and to the Ohio River, 243 miles, of which 110 miles; > ~ 

Danville to Olney are in operation; also 20 miles of Chicago & Eastern | Gross rec’ts, all sources. 27,396,526 27,006,267 32,819,606 31,311,992 

Milinois leased. Bonds sold in 1881 at par, with $500 stock given with | Operating expenses. ... 19,632,662 20,163,078 24,165,864 23,393,180 

each $1,000 bond. stock issued, $1,519,400. In Nov., 1882, company | Net receipts........-... 7,763,864 6,843,189 $653,742 7,918,812 

became embarrassed and receiver appointed. Receiver’s certificates, "ROOMS ACGOUET 


The following is a synopsis from the comvany’sincome account for 











$500 , 78. For plans of reorganization, &c., &c., see references 

Seip to the CHRONICLE. (Vv. 40, “4 541; V. 41, p. 306.) Net receipts..... ......- 7,763,864 6,843,189 8,653,742 7,918,813 
This company was organized in 1884 as successor to the Southeastern | Balance, surplus....... 4,205,370 3,222,481 3,706,799 2,805,490 
Division of the Toledo Cin. & St. Louis RR., sold in foreclosure June 26, | Dividends...... ielada oui - 1,768,500 2,096,000 2,096,000 2,096,000 
1884, The narrow gauge is changed to standard, and the total author- | Rate of dividends..... 6% 8 8 8 








ized issue of bonds is $1,700,000, including $400,000 reserved to pay | Balance after divid’ds. 2,436,870 1,126,481 1,610,799 ~ 709,490 

oldclaims. Preferred stock is $2,600,000; common stock, $2,500,000. The niiiinen aeamaenens ane gett h cy oe tgs AI 

bonds were offered in April, 1885, by the Corbin Banking Co., New York. ioe 1881. 1882. B83, * sage 
Dayton & Mich an.—Owns from Dayton, O.,to Toledo, O.,141/ pp. buildings, equip- - $ 

miles. Leased May 1, 1863, in perpetuity to the Cincinnati Hamilton & | ““iy’t, coal lands, &c.. 30,873,357 32,072,860 33,089,386 34,250,418 

Rageen. Lease amended January 23,1870. The rental is the interest | stks¢bds.own’d,cost 6,265,521 5.763,146 6,503,851 

cent on $1,003,300 common. Of the common stock $1,003,300 only is Materials, fuel, &c... 1,121,850 1,342,820 1,265,810 1,049,712 



























































teed 342 by C. H. & D. Profit to lessee in 1883-84, $161,990; == a ———— =a 
fs84-85, $196,387 The lessees hold $1,399,273 of the common stock. sin e cece cows 39,030,197 39,556,677 41,007,034 41,276,965 
Dayten & Union.—Owns from Dodson, Ohio,to Union Cicy, Ind., | Stock ....... ... ..--. 26,200,000 26,200,000 26,200,0 26,200,000 
32 es; leased Dayton to Dodson, 15 miles; total operated, 47 miles. | Funded debt......... 4,044,900 4,044,900 4,014,900 4,044,900 
The Greenville & Miami RR. was sold out Oct. 30, 1862, and re-organ- | Balances ............. 1,200,000 600,000 Ca 
ized as now in Feb, _ wry by trustees since en Ons or Snorplus account ..... 7,585,297 8,711,777 10,322,574 11,032,065 
Capital stock, $86,300. In 1883-4 gross earnings were ; net. | Total liabilities ...... 39,030,197 39,556,677 41,007,034 41,276,965 
$41,136. In 1882-3 gross earnings, $144,244; net, $37,523. | * Net balance between liabilities and assets. 








Dayton & Western.—Owns from Dayton, O., to State Line, Ind., 
37 miles. Leased 1n pm yee 4 from Jan. 1, 1865, to Little Miami, 
and carried with that road in the general lease to the P.C. &S8t. L. The 
leesees are virtual owners and are answerable for all obligations. 


Delaware.—Owns from Delaware Junction (P.W. & B.), Del., to 
Delmar (Md. Line), 84 miles; branches, 16 miles; total operated, 100 
miles, less two branches (15 mules) apenas by the Dorchester & 
Delaware and Queen Anne & K. railroads. The Delaware Railroad was 
opened 1855-60, and is leased for 21 years from 1876 to the P. W. & B. 
Go: rental 30 per cent of gross earnings, but stock must have 6 per 
cent. Gross earnings 1882-83, $614.606 ; net, $184,382 ; 1883-84, cross, 

$637,573; net, $191,272; int. and div’ds. $130,590; surplus, $60,681. 

Delaware & Bound Brook.—Owns from Bound Brook (Cent. 
of New Jersey) to Delaware River, 27 miles; branch, main line to 

ton, 4 miles; total operated, 31 miles. In connection with Central 

of New Jersey and North Pennsylvania forms a line between New 

york and Phijadelphia. In May, 1879, the property was leased for 

990 years tothe Philadelphia & Reading Railroad Company—the lessee 

interest and 8 per cent on stock after May, 1883. Gross earnings 

“ Ves, $693,525; net, $326,334. In 1883 gross, $720,654; net, $356,- 

544. In 1884, gross, $729,157; net, $315,446; rental, $257,880; net 
profit to lessee, $57,566. 

Delaware Lackawanna & Western.—This company owns and 
operates under lease #n extended system of roads in New York, Penn- 

lvania and New Jersey, which _ a a to show the strength of 
fts location clearly. Owns from Delaware River (N. J. line) to New 
York State line. 115 miles; branches—Scranton to Northumberland, 
80 miles; Greenville to Winton, Pa., 8 miles; to Storrs, 3 miles; Junction 
to Keyser ef Pa., 5 miles; leased lines in New York—N. Y. Lack. 
Western RR., 214 miles; Cayuga & Susquenenne RR., 34 miles; 
Greene RR. 8 miles; Oswego & Syracuse Railrdad, 35 miles; Utica 
Chenango & Susquehanna Valley RR., 97 miles; Valley RR., 12 miles; 
controlled and operated—Syracuse Binghamton & New York, 81 miles; 
leased lines in New Jersey—Chester RR., 10 miles; Morris & Essex, 118 
miles; Newark & Bloomfield, 4 miles; Warren RR.,18 miles; Sussex, 
30 miles; Passaic & Del., 14; total operated, 886 miles; the Rome & 
Clinton, 13 miles, and the Utica Clinton & Binghampton, 31 miles, were 
surrendered April, 1883. 

In 1882 the important connection to Buffalo, the N. Y. Lack. & West. 
was opened, and the road was leased by this company. The Lackawanna 
& Bloomsburg was consolidated with this company June 19, 1873. 

The Delaware Lackawanna & Western management has furnished little 
information concerning its earnings or finances, no annual reports 
in pampblet or monthly statements of earnings having been issued. The 

was operated mainly as a coal carrier and distributer till 1882, 
when the line from Binghamton to Buftalo was built and leased to the 
Delaware Lackawanna & Western, and the company entered the field as 
a competitor of the trunk lines between New York and Buffalo. 

The Delaware Lackawanna & Westein formerly paid 10 per cent on its 
atock, but its numerous railroad leases became onerous, and in the dull 
times, 1876 to 1880, no dividends were paid; in 18803 per cent was 
paid; in 1881. 6%; in 1882, 1883, and 1884, 8. 

ces of stock yearly since 1870 have been: 1871, 102@111%; 1872, 
91@112%; 1873, 79102106; 1874, 992@112%; 1875, 106122123; 1876. 
6419212053; 1877, 3078 @77; 1878, 4126173; 1879, 43@94'; 1880 681g 








—(V. 39, p. 587; V.40, p. 151, 241, 267, 588; V. 41, p. 190.) 


Delaware Maryland & Virginia.—Consohidation June 1, 1883, 
of the Junction & Breakwater, the Breakwater & Frankford and the 
Worcester railroads. Road extends from Harrington to Lewes, Del., 40 
miles, and from Georgetown to Franklin City, Va., 55 miles; branch ¢ 
Rehoboth, Del., 5 miles; total, 100 miles. In July, 1885, the company 

sed into control of the Phila. Wil. & Balt. RR. and became part of the 

—— = Gross earngigs in 1883-4, $174,611; net, $37,102. 
—(V.41, p. 133.) 


Denver & New Orleans,.—Projected from Denver, via Pueblo to 
the Canadian River, 350 miles, and in 1882, Denver to Pueblo, 120 miles, 
and 13 miles branches, had been completed. Built by a Construction 
Company. See circular in V. 35, p. 601. In 1883 the Construction Co. 
became embarrased and $2,256,000 bonds and $2,540,000 stock pledged 
were sold by the Mercantile Trust Co. on “4 20. Jno. Evans, Presi- 
dent, Denver. (V. 39, p. 522; V. 40, p. 28; V. 41, p. 241.) 


Denver & Rio Grande (3 feet.).—Owns a line from Denver 
City, Colorado, via Pueblo, Salida, Gunnison, Montrose and Grand 
Junction, to the western boundary of Colorado, where it connects 
with the Denver & Rio Grande Western, to Salt Lake City and Ogden, 
making the distance from Denver to Ogden 771 miles, and from Pueblo 
to Ogden 651 miles. Bra. extend to Leadville, Dillon, Red Cliff, Crested 
Butte, Silver Cliff, Chaffee and Hot Springs; also from Pueblo to Silverton, 
via Cuchara, Alamosa and Durango, with branches to El Moro, Espanola, 
Del Norte and Wagon Wheel Gap; total oper. Jan. 1, ’85,1,317 es. 

The trust deed of the consolidated mortgage is to Louis H. Meyer and 
John A. Stewart, of New York, as trustees, and the bonds were issued at 
$15,000 per mile. The general mort. of 1883 was issued for an authorized 
amount of $50,000,000, and enough reserved to retire all prior bonds. 

In 1884, with a large decrease in earnings, the company became em- 
barrassed and default was made on the consolidated mortgage interest 
due July 1, 1884, and in July W.S. Jackson was appoin receiver. 
In November, 1824, default was made on the Ist mortgage bonds. 

The plan of reorganization, as first suggested, was commented on in 
the CHRONICLE, V. 39, p. 620, and the proposal is made to foreclose under 
the consol. mortgage, issue new bonds to the holders, and to assess the 
stock $8 pershare. The — was given more in detail in V.40, p. 716. 

The authorized stock and bonds of the new company would stand as 
follows: $6,382,500 old first mort. bonds; $35,000,000 first mort. consol. 
gold bonds, 4 per cent; $24,343,950 5 per cent pref. stock, non-cumula- 

ive with voting power ; $38,000,000 common stock, with voting power. 

Any part of the $3 0,000 new consolidated bonds remaining 
unused after the reorganization of the company shall be canceled. 

The proceeds of assessments upon the old stock ($6 per share if paid 
before Jan. 1, 1836, and $8 per share thereafter) and general mortgage 
bonds are placed with special trustees, to be applied to —_ of exist- 
ing floatiag debt and of the expenses of foreclosure and reorganization, 
to bettermeuts and to equipment, as directed respectively by the Com- 
mittee of Reorganization and by the reorganized company. The Commit- 
tee of Reorganization is appointed with power to make the best possible 
settlement with the holders of the equipment bonds (see V. 41, p. 420), 
and to make such changes in the details of this plan as they consider to 
be for the best interest of all parties. The old first mortgage bonds are 
“a properly left undisturbed. 

The maximum fixed charges will be as follows: 
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—— INTEREST IVID Bonds—Prin 
, lanati - 1 i & tes| of | of | Par” |, Amount | ze vie cae pal, When Du. 
For explanation of column headings, WC., 866 NOTES) 0 0 ar te per| When |Where Payable, and by} Stocks—Last 
on first page of tables. Road.| Bonds| Value. |OUtstanding | “Go, P° Payable} Whom. : Dividend. 
Denv.é R.Gr. West.—1st, g. ($16,000 p.m.),cp.or reg.| 368 | 1881 | $1,000 6 g. |M. & 8.\Last paid March, 1884] Sept. 1, 1911 
Denver South Park @ Pacific—stock.... ..........-- 37441. .s.. 100 4 oniel New York . aa. 15, 1880 
1st mortgage, gold, sinking fund..............-.--- 150 | 1876 1,000 7 M. & N.|N.Y., London& Frankf’t} May 1, 1905 
Consol. mort. gold ($17,000 per mile).... ....---- ---- | 1880 | 1,000 62. J. & J.| N.Y.,Co.’s Agency. | Jan. 1, 1921 
Denver West. é Pac.—1st M., gold ($30,000 per m.).) .... | 1881 | 1,000 7g. \J. & J.| None ever paid. Jan. 1, 1911 
Des Moines @ Ft. Dodge—1st mort., coup........---- 88 | 1874 | 1,000 6 J. & J.\N. Y., Morton, B. &Cv.} June 1, 1905 
1st mortgage, income ...... Oo -weccececoceccecccoces 88 | 1874 1,000 6 J. & J. do do June 1, 1905 
Mortgage on extension............ .. eeccccsccccecs 56 | 1881 | 1,000 6 J. & J. do do June 1, 1905 
vot nines Osceola @ Southern-ist M.(@6,000p.m.)| 3001 1880} 227 ee ere ne le er 38 
Des Moines Osceola & Southern—I1st M.($6,000p.m. cees 7 J. & J.| Last paid Jan. 1885. 18 
Detroit Grand Haven & Milwaukee—Stock .... ...... Re |: wees 50 (?) Pei pean _ 
1st equipment mortgage, guar........ -....--+--++- 189 | 1878 | 1, 6 A. & O.| New York & London. 1918 
Consolidated mortgage, guar. ............--.-..--- 189 | 1878 | 200 && 6 A. & O. do do 1918 
Sectional mortgage (Detroit & Pontiac RR.)..... ---- | 185 1,000 8 \F. & A.|N.Y.,Canad’n B. of Com.| Feb. 15, 1886 
Detroit Hillsdale é S. W.—Stock..... .....-----+- e----| GO] .... osee 2 (|J. & J.|N.Y., Farm. L. & Tr. Co} July 5, 1885 
Detroit Lansing é North.—Stock, common.... ...... 260 | .... 100 3 F. & A. Boston. Aug. 15, 1884 
Preferred stock. .........20-.0.--2ceecececeeeceecees weet nee 100 2 F. & A. do Aug. 15, 1885 
Ist MOTtPAKe.....-.------ 24+ eee eeee eee e eee e eee e ee 222 | 1877 | 500 &e. 7 (|J. & J.| Boston, 2d Nat. Bank. | Jan. 1, 1907 
Ionia & Lansing, 1st mort., coup., re | be reg.... 59 | 1869 |} 1.000 ~ ‘ape do do July 1, 1889 
Saginaw & West. mort., guar. ($15, per mile)..; 32 | 1883] 1,000 6 a Be do do July 1, 1913 
Detroit Mackinac @ Marquette—1st mortgage....... 152 | 1882 1,000 6 A. & O.|N. Y., Metrop. Nat. Bk.} Oct. 1, 1921 
Land grant bonds (income)....................---- ---- | 1881 | 1,000 7 A. & O. do do Oct. 1, 1911 
Income bonds. ......-.-.+-.22-220 - eeeeeeeeeeee- 7 ---- | 1881 1,000 7 ea Dy oer Oct. 1, 1921 
Dubuque & Dak.—I1st M., gold. gu. (payable at 105); 63 | 1879 | 1,000 6 g. |i. & J.|N.Y.,M.K.Jesup,P.&Co.| July 1. 1919 
Dubuque & Sioux Oity—Stock.........-+----++-+-+--- 143 | .... 100 2 |A. & O.|N.Y.,M.K.Jesup,P.& Co.| Oct. 15, 1885 
Ist mortgage, 2d division........-.--.-+.-+------+- 43 | 1864 | 500 &ec. 7 J. & J.iN.Y., John Paton &Co.| July, 1894 
Notes to retire lst mortg. (redeem at pleasure)..| .... | 1888 ae 5 a ee. of ae 1888 
— Prong eg—1st mortgage, gold, land grant; .... | 1881} 1,000 p.m. 6 g. |M. & N.|N. Y., Central Trust Co.| May 1, 1911 
MOFtPAS, INCOME. ........cccccccccccccccccceess eG wes oie i ee eee ee 
Dunkirk Aliegh. Valley é Pitisourg—1st mort., gold/ 90 | 1870} 1,000 2,000,000 7g. \J. & D.IN.Y., N.Y. Cent. & Hud.| June, 1890 
2d MOTTPALKE.....-- 2 +--+ - eee eee ener ener e eee eeeees 90 | 1870 1,000; 1,000,000 7 '|A. & O. do do Oct. 1, 1890 
SE MROTEGRGO cc ccccsccccccccccccccccvscccsccccccccce 90 | 1870 | 1,000 200,000 7 A. & O. do do Oct. 1. 1890 
Seven per cent on $6,382,500 first mortgage bonds........... $446.775| Lands owned, about 11,500 acres, and balance due on land contracts, 
Four per cent on $23,340,500 4 per cent consols........... ee. 928,660 | $99,849. Gross earnings in 1883 $341,935; net $102,652. In 1884 
- | gross earnings were $354,029, net, $101,660. For eight months from 
. Total. .... 2.2.2 22 ccece cece eee c merece eees cee sceeceeercnntenes $1,380,395 | Jan. 1 to Aug. 3i, 1885, gross earnings were $226,305, against $214,- 
BAXCB . cer cccccccrcccscessceescceseceseceseceseecsesesscesescsecs 


“see ere eee 


For two months from July 1 to Aug. 31, 1585, gross earnings were 

$1,114,396; net, $146,622; income charges, $65,764. 
Earnings, expenses and net income for four years were as follows: 
1882. 18x3. 1884 


















































Miles oper. Dec. 31... 1,067 1,282 1,679 1,317 
Earnings— $ $ 
Passenger. ........-20- 1,563,632 1,589,558 1,472,503 ........ 
Th <ocnsnantmenase 4,332,150 4,412,185 5,351,912 cematune 
Mail, express, &c..... 348,998 403,237  « Ghee 
Total gross earnings 6,244,780 6,404,980 7,361,546 5,552,103 
Operating expenses .. 3,620,030 3,821,123 4,743,111 3,758,530 
Net earnings.......... 2,624,750 2,583,857 2,618,435 1,793,573 
P. c. of exp. to earn’s. 57°9 59°66 64°43 67°70 
INCOME ACCOUNT. 
1881. 1882. 18838. 1884. 
Receipts— $ 7 
Net earnings.......... 2,624,750 2,583,857 2,618,435 1,793,573 
Other receipts ........ 14 36,771 ne. .: : semenes 
Total income........ 2,624,764 2,620,628 2,732,966 ........ 
Disbursements— 
Interest on debt...... 1,199,541 1,602.443 2,036,813 _........ 
TCE. ae “ <eebdces jéé§ _cousdene Sk eae 
Taxes and miscellan’s 169,437 298,306 246,234 225,213 
EVM bébccks Sone Cea —i(iéewwnkés ~——i( twtaices ss Sh 
Total disbursements.. 2,283,078 1,900,749 2,600,799 ........ 
Balance, surplus ... 341,686 719,879 TES RET 


d . 32.16 
—(V. 39, p. 22, 47, 61, 128, 157, 208, 264, 296, 474, 553, 580, 620; V. 
40. p. 181,453, 480,508, 652, 716, 763: V. 41. p. 76, 102, 113, 133, 189, 
241, 306, 330, 356, 420, 445, 472.) 
Denver & Hiio Grande Western (narrow gauge),.—The mort- 
gage covered lines in Utah Territory ot about 469 iniles in all, of 
which there were completed 368 miles, Salt Lake City to Pleasant Val- 
ley coal mines, 106 miles, Bingham Junction to Alta, 18 miles; Bing- 
ham Junction to Bingham, 16 miles; Clear Creek to P. V. Junction, 14 
miles; P. ¥V. Junction to Colorado border, 176 niles; from Salt Lake 
City to Ogden and branches, 37 miles. The stock issued on 469 miles 
$7,500,000. About $1,000,000 bonds have also been issued on road Only 
yartially completed. The road was leased for 30 years to the Denver 
x Rio Grande, at 40 per cent of gross earnings, with a guaranty of 
interest by the lessee on $7,500,000 1st mortgage bonds so far as issued. 
In August, 1884, W. H. Bancroft was appointed receiver of the D & R. 
.W. The gross earnings from July 12, 1881, to June 30, 1885, were 
$927,234; net, $211,783; rentals, taxes, &c., $55,691; surplus, $156,- 
090, of which $150,716 spent for construction. A proposition to boudhold- 
ers in Sept., 185, by Mr. J. W. Palmer, the Presijient, was given in V. 
41, p. 273, and ne gee the reduction of interest on the bonds on a 
graded scale till Sept., 1889, when the coupons wouid be paid in fuil 
again. See also CHRONICLE, VY. 41, p.472. (V. 39, p. 21, 128, 157; V. 
40, p.181; V. 41, p. 102, 273, 356, 445, 472.) 
Denver South Park & Pacific (3 ie Map of Union 
Pacific).— Denver, Col., to Nathrop, 137 miles; Nathrop to Gunnison, 65 
miles; Gunnison to Mount Carbon, 17 miles; Garos to London Junction, 
15 miles; Como to Keystone, 35 miles; Bear Creek Junction to Morrison, 
10 miles; Dickey to Leadville, 34 miles; Como to Mines, 4 miles; 
Schwanders to Buena Vista, 4 miles; total, 321 miles. First mortgage 
bonds issued at the rate of $12,000 per mile of finished road. In Oct.. 
1880, the consol. mortgage was made for $15,000,000, to be at $17,000 
per mile on whole road, old and new, less the amount of lst mortgage 
on the old. Stock owned by Union Pacific is $6,042,500, and the Union 
Pacitic operates the road but has made no guaranty of the stock or 
bonds. In 1884 earnings, $1,194,069; deticit on operations, $296,- 
991; deficit under interest, &c., $549,193. In 1853 gross earnings, 
$1,557,020; net, $48,749; deficit under interest, &c., $166,657. 


Denver Western & Pacific.—Denver to Longmont, Col., 23 miles. 
Stock is $1,000,000. Union Pacific owns $762,500 of stock and $694,- 
000 bonds. In July, 1884, Mr. H. P. Bennett, of I enver, appointed re- 
cciver. In April,1885, road was sold to Union Pacific representative 
and reorganized as Denver Marshall & Boulder. (V. 40, p. 541. 


Des Moines & Fort Dodge.—Owns from Des Moines to Fort 
Dodge, lowa, 87 miles, with an extension 56 miles to Ruthven, con- 
necting with Chicago Mil. & St. Paul. First 87 miles a a div- 
ision of the Des Moines Valley RR., built in 1870 and sold out in 
1873. Common stock, $4,283,000; preferred, $758,280. The report 
for 1883 had the following remarks: “In all the litigation with 
which this road was surrounded when it was foreclosed eleven years 
ago, and in all the cases that necessarily arise in the management and 
building of arailroad since that time, this company has never lost 

case” 

Four coupons, Jan. 1885 to July 1886 inclusive, will be paid one-half 
in cash and one-half in the company’s notes due Jan. 1, 1888, and bear 
jng 6 per cent interest. —...0 


122; net, $53,036, against $55,119. (V. 39, p. 732.) 


Des Moines Osceola & Southern.—Projected from Dea Moines 
[a., to Kansas City, Mo., 300 miles, of which 113 miles, Des Voines to 
Cainsville, Mo., is built. In April, 1885, a receiver was appointed. Stock 
issued, $500,000, $7,000 p. m.; bonds, $6,0VU0 p. m. Iu Aug.,’34 consol. 
with Wis. Ia. & Neb. RR. (¥. 40, p. 454.) 


Detroit Grand Haven & Milwaukee.—Owns from Detroit 
Mich., to Grand Haven, Mich., 189 miles. This is a reorganization of 
the Detroit & Milwaukee which was sold in foreclosure Sept., 1878. A 
sutiicient amount of first equipment mortgage bonds is reserved to 
retire Detroit & P. bonds on maturity. The bonds were guaranteed b 
the Gt. Western of Canada. Gross earnings in 1882, $1,348,565; net, 
$339,453; in 18835, groer, $1,376,464; net, $379,767; in 1844, gross, 
$1,254,391; net, $333,626. For six months from Jan. 1 to June 30, 
1885, gross earnings were £84,304, against £95,027 ia 1884; net, £15,. 
517; against £18,586. 


Detroit Hillsdale & Southwestern.—Owns from Ypsilanti, 
Mich., to Bankers, Mich., 65 miles. The Det. H. & Ind. road was sold 
in foreclosure Dec. 28, 1874, and this company organized by the bond- 
holders. In Aug., 1881, leased in perpetuity to the Lake Shore & Mich, 
Southern Co. for $40,500 per year (3 per cent) on stock for two years. 
and $54,000 per year (4 p. ct.) afterward. 

Detroit Lansing & Northern,.—Owns from Grand Trank 
Junc., Mich., to Howard City, Mich., 157 miles; branches—Stanton June. 
to Big Rapids, Mich., 63 miles; Belding Branch, 1149 miles; leased, Grand 
Trunk June. to Detroit, 3 miles; Lansing to No. —~ ¢ - 1 mile; St. 
Louis to Alma and Lake View, 36 miles; total operated, 261 miles. A 
consolidation, Apl.11, 1871, of the Detroit Howell & Lansing, the Ionia 
& Lansing amd the Ionia Stanton & Northern railroads, under the name 
of Detroit Lansing & Lake Michigan RR., which was sold in foreclosure 
“Dec. 14,1876, and new stock iasued as above. In July, 1883, leased 








the Saginaw & Western and endorsed the bonds. (See V. 36, p. 674.) 
The annual report for 1884, in V. 40, p. 452, had the following: 
181. 1882. 183. 1884. 
Miles of road oper’d. 225 225 260 261 
Total gross earnings. $1,377,698 $1,597,142 $1,506,414 @1,323,592 
Net earnings.......... $443,269 $461,082 $587,874 $463,322 
Pn Nndncesé<éacees 3,643 10,425 Giese °.::;- esheses 
Total income..... $446,912 $471,507 $542,839 $163,322 
Disbursements— 
Interest on debt...... $235,527 $233,975 $248,335 $265,894 
Dividemds* ... ccos- 175,230 175,230 281,995 230,465 
Total disbursem’ ts. $410,757 $409,205 $533,330 $496,359 
Balance, surplus. .... $36,155 $52,302 $9,509 def. $33,037 


* In 1881 and 1882 7 p. ct. on common; in 1883, 6 on oom. and 7 on 
pref.; in 1884, 3 on com. and 7 on pref. 
—V. 40, p- 452.) 


Detroit Mackinac & Marquette,.—Owns from Straits of Mack- 
inac to Marquette, 152 miles, and extension west to Ishpening, 17 
miles, known as Marq. & West. RR; branch projected to Sault St. Marie, 
48 miles. This road is intended to form, in connection with others 
already built, a line along the south shore of Lake Superior. The stock 
was increased in 1883 to $10,000,000, in $100 shares, of which 
$4,750,000 was outstanding Dec. 31, 1843. The land bonds receive 25 

r cent of net proceeds of land sales as their yearly income. In 
Betober, 1884, default was made in payment of interest but bonds 
were mostly held by the contractors, ani some agreement was made 
with them. Gross earnings in 1883, $239,789; net, $25,428. Gross 
in ag 513; net, $12,804. James McMillan, President. (V. 39, 
p. ; ; 


Dubuque & Dakota.—Owns fromWaverly to pay oe 41 miles, 
and from Sumner, fa., to Waverly, Ia, 23 miles. Built on the old grading 
of the Iowa Pacitic. The Dubuque & Sioux City Co. guarantees the bonds 
issued for construction to the extent of $10,000 per mile. Bonds pe he 

aid off at any time at 105. Pref. stock $420,000 and ordinary k 
B 159.500. Gross earuings in 1884, $71,720; net, $23,073. Gross in 
1883, $75,115; net, $22,308. 

Dubuque & Sioux City—(See Map of Illinois Central).—Owns 
from Dubuque, lowa, to [owa Falls, 143 miles. The former Dubuque & 
Pacific was foreclosed in 1860, and present company org: Leased 
to Illinois Central from Oct. 1, 1867, for 20 years, the lessees agreeing 
to pay 35 per cent of gross earnings for ten years and 36 per cent for 
next ten years, with privilege to make the lease perpetual at the latter 
rate. Gross earnings in 1834, $922,303, against $1,092,024 in 1833. 
In 1884 rental from lessee $292,373 ; other income, $31,638; total net, 
$324,011; interest, &c., $32,666; dividend of 4 per cent, $1¥¥,976; 
balance surplus, $61,369; total surplus Dec. 31, 1884, $156,.8U. M. K 
Jesup, President, N. Y. City. (V. 40, p. 240, 337: V. 41, p. 356.) 


Dulath & Winnipeg.—Projected from Duluth to Manitoba 
boundary line, 280 miles. The land grant amounts to 1,800,000 acres, 


which is subject to the first mortgage. The stock is $5,000,000. Wm. 





W. Spalding, President, Duluth. 
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40 RATLROAD STOCKS AND BONDS 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 






























































Bonds—Princi- 
DESCRIPTION. Miles |. Date | Size, or pa aa INTEREST OR DIVIDENDS. pal,When Due, 
For e explanation of column headings, &c., see notes; of of Par outstanding | ®t ag When |Where re and by tocks—Las 
on first page of tables. Road.| Bonds} Value. £\ Cent. |Payable| hom. Dividend. 
East Broad Top.—1st ~~ ai registered......... 30 | 1873 ; 1,000 4 J. & J.|Philadelp’a, Co.’s Office.' July 1, 1903 
Bass Ponneyteania—Btoc Bae eee a 36] .... $50 | $1, S Geb &. Phila., P. & R. RR. | July 21, 1885 
Be SD. cnnccapbutbnnsb bese cccecnscccesesees 36 | 1858 | 100 &e. 7 M. & 8. . & R. office. | Mar. 1, 1888 
East Tennessee iy a eames stock.|1,123 | .... 100 — neee ~% << Npegvivets setesese 
Preferred stock (6 per cent)..... ........--..------ RASS I occe 100 ined Per wae censecse 
Consol. mort., gold (for $22, BERS) . ccccccccccces 1,123 | 1880; 1.000 5 g. J. & J.|_ Last paid July, 1884. | July 1, 1930 
Funded coup. bonds (secured by the coups.)...... ... | 1885 ries S$: 2 2 eee te Central Trust Co.) July 1, 1895 
Consol. mort., ** Divisional” bonds ................ ---- | 1880) 1,000 dD J. & J. op July 1, 1930 
Income bonds, MEshnacctecehnd conpevecedeccsous .--- | 1881 | 1,000 6 Oct. do do Aug. 1, 1931 
Old ist mortgage sinking ed ems iousecasoone -.| 242 ]}1870; 1,000 7 J. & J. do do J 2 1900 
East Tenn. & Georgia, endorses.................-- 112 | 1856 | 1,000 6 J. & J. do do 1886 
East Tennessee and Virginia demaeuaeds peseconeses 130 | 1856 | 1,000 6 M. & N. do do May 1, 1886 
2d mortgage to U. 8S. Government. ...........-...- once | Bee alin 4 J. & J. do do Jan. _ 1887 
Alabama Central, lst mortgage, gold, coupon....| 95 | 1879 | 1,000 6 J. & J. do do y= hy , 1918 
n. & Geo _ lst mortgage..............- .--- | 1883 | 1,000 6 J. & J.| Last paid July, 1884 uly, 1923 
Car trust bon Miche chedswensenesédorsacseceveses saw 1 ‘owen sane 7 cae do do 1885-94 
PIED .cccctisdecesees couseeseecoeus .--- | 1884] 1,000 600,000 6 J. D.| Last paid Dec., 1884. 1885-94 
PE SEED wcccsedévovccedosce ceoseese seeseee esos | cece ones 2,000,000 6 amie O  -"°*-° weweeenee ~ 7! OP EP ie, 
SD CR PINE. nbc dep cdcbvtioecccocescossone ee © ‘en cu 100 4,997,600 3 J. & J. Boston. July 15, 1873 
Essex RR. ist mort. (extended for 10 years)...... ---- | 1851 | 100 &e. 194,400 6 M. & §S. Boston, Office. Sept. 15, 1886 
Mortgage funding certificates. ................----- .--. | 1876 | 500 &c.| 13,432,920 6g. '|M. & 8.;| Boston and London. Sept., 1906 
i L, <nicccchseevsccd@nrcesoousedus ee Was 100 492,500 24 $/J. & D.| Boston, by Treasurer. | June 15, 1885 
ES ESE EE 2 OE en Pe a 100 2,792.800 1 Q.—M./} Boston. by Treasurer. | Mch. 5, 1884 
Llizabeth. Lex.é Big Sandy—l1st mortg ..cp, or reg..| 110] 1872); 1,000 3,500,000 6 M. & 8.| N. Y., Mills Building. | Mar. 1, 1902 
Sip as Gig ENS TUUNED, wccecne besocccntccsocces coos Ef sss S60 43.000 6 i, Aan Pe en, Gane ee ee 
Elmira Cortland & Northern—1st pref. mort....... -coe | 1884 ‘aide 750,000 6 A. & O.| 115 B’w ay, New York. | April 1, 1914 
EE I GOES ETL, GOFES He tS aE A OP Ee eoee | 1884 wut 1,2 50, 000 3 J. & J. do do April 1, 1914 
Elmira Jeff. & Canandaigua. i ate a Ge fT dee 100 500, 000 3 M. & §S.| Baltimore, N. Cent. RR.| Sept., 1885 
Elmira & Williamsport—Stock, EE SES: oe @'etas 50 500, 000 | 2g iM. & N.)| Phila., Penn. R. R. Co. May 1, 1885 
I IIIEL,. 0 ons vosccdevosscesecsocncenscceeboes Te D sees 50 500,000 349 J. & J. do do July 1, 1885 
eT DED. .. a ndacececncecsacsocsssescone 77 | 1860 | 1,000 1,000,000 6 J. & J. do do Jan. 1, 19190 
Income bonds, 999 vears to Raa Ce Ree Slain a 500 570,000 5 A. & O. do do Oct. 1, 2862 
Brie @ Pitisburg—Stock....................-...--..-- a. ades 50 1,998,400 1% | Q.—M.|N. Y., Union Trust Co. | Sept. 10, 1885 
Dunkirk Allegheny Valley & Pittsburg. —Owns from Dun- 1882-83. 1883-84. 
kirk, N. Y., to Titusville, Pa., 91 miles. A consolidation of the Dunkirk | State of Georgia........................-.- i) & iS eee 
Warren & Pittsburg and Warren & Ve nango in 1872. Is leased to N Ali other dues and accounts.............. __ _ 566, 5,447 377,183 
Central & Hudson River Co., but accounts are kept separate. Capital, 
$1,300,000. There is usually an annual deticit below the interest charge- Total liabilities. - $95 $95,391,289 289 $95,598 fy 


but the N. Y Central & Hudson River Co. hold $2,920,000 of the securi- 
ties. Gross earnings in 1883-84, $279,719; deficit of $21, 200 


East Broad Top (Pa.)—Owns from Mount Union, Pa., to Roberts. 
dale, Pa., 30 miles. A coal road, opened in 1874. The stock is $815,602, 
In 13882- 83 gross earnings were $90,842; net, $2,385; 1883-84, 
gross, $85,539; net, $19,405. 


East Pennsylvania,—Owns from meee Pa., to Allentown, Pa., 
36 miles. Itis leased for 999 years from May 1, 1869, to the Philadel- 
phia & Reading RR., at a rental of 6 per cent yer annum on the stock 
and interest on the bonds. G. A. Nicolls, President, Reading. 


East Tennessee Virginia & Georgia.—(See Map.j—The East 
Tennessee Virginia & Georgia Railroad is composed of the following 
lines, which were consolidated July 20, 1881, under the above title: 
The East Tennessee Virginia & a ayo Railroad, the Macon & Bruns- 
wick RR., the Cin. & Ga. RR., nox. & Ohio RR., and the Alabama 
Cent. RR., making a total of 1 098 miles June 30, 1834, made up as fol- 
lows: Bristol to Chattanooga, Tenn., 242 m.; Morristown to Unaka, 44 m.; 
Knoxville, Tenn., to Jellico, 66 m,; Cleveland to Selma, 264 m.; Selma to 
Meridian, 113 m.: Ooltewah to Cohutta, 11 m.; Rome, Ga., to Macon, 159 
m.; Macon to Brunswick, 190 m.; Cochran to Hawkinsville, 10 m. 

The company owns 1,080 miles of railroad and uses 18 miles more. It 
also operates under a lease for twenty years from July 1, 1879, the lines 
of the Memphis & Charles. RR. Co., from Chattanooga to Memphis, Tenn., 
310 m., and the Florence and Somerville br’ ches, 20 miles, in all 330 m., 
makir g a total of 1,453 m. of owned and leased lines. 

The iease of the Mem. & Char. RR. was an oper pene oon lease simply, and 
various differences were settled by the acquiitione jority of the 
capital stock of the Mem. & C. Co. by parties contr olling the .T.Va.&Ga. 
See in V. 41, p. 102, the arrangement by which the $2,000,000 of Knox- 
ville & Obio bonds (road Knoxville to Jellico) were disposed of, and other 
securities taken. The E.T.Va.& Ga. holds a mojority of the K.& O. stock. 

Of the first mortg. consol. bonds, there are held in trust by the Cent. 
Trust Co. $7,408,000, to retire the same amount of the outstanding divis- 
ional and sectional bonds. 

In January, 1485, default was mace on the consol. mortgage interest, 
Senet were appointe’, and a plan for funding certain coupons was 

sed, viz.: That all interest falling due in 1585 and 186 be funded 

re e holders of consol. mortgage bonds, Cinn. & Ga. RR. 1st mort. 

bonds and debenture bonds; to the two first- named, funded coupon 

bonds at6 percent are to be ‘issued for the ¢ oupons so wT) anu to 
the debenture holders similar debenture bonds. See V. 40, p. 2 

For three months from July 1 to September 30 gross ta ll were 

1 oko in 1885, against $960,071 in 1884; net $427,207, against 


The fiscal year ends June 30. The annual report for 1883-84 was 
published in the CHRONICLE, V. 39, p. 5 i 














INCOME ACCOUN 
Receipts — 1882-83 1833-84, 1884-85. 
Total gross earnings.......... $3,776,784 $4,173,263 $4,021,567 
TT $1,393,082 $1,699,925 $1,288,343 
Disbursements— 
Interest on debt............... $1,308,539 $1,402,995 = ........ 
Interest on income bonds..... AR a se ae tn eer 
i a ee 74,765 ee: > peawesiie 
PE covecacesde swoce —, RR eg ee ee ee 
ry disbursements. ..... $1, ayer [aes =—S—=«w nsw wc 
ht le alin 83 S17 sur. $247, A ce. Ge oe 


ef.$1 
In the ne ro 1862-83 and 1883-84 there were receipts in addition 
to above of $4,953,762 from sale of bonds and from other sources, 
which was applied to the purchase of equipment and to new construc- 






























tion. 
iutl GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. te 
882-23. 33-84. 

Railroad i buildings, PO. casumtes connadentls $83.699,917 $86,454,246 
Stocks and bonds owned, cost............ * 9,865,771 1 7,573,756 
Bills and accounts receivable.... ...... ee 265,496 266,65 
Rogers locomotive trust. ....... .......... Fe ee 

Memphis & Charleston RR. coup. aa.« : one + idebean 
til eaten ieamenaeias £9,96 282,363 
Miscellaneous items....................... 55,163 21,589 
ll IE AE IN ELEN 183,519 999,515 
ED . ncuoakscbodeden wesouell $95,391,289 $95,538,074 

Liabilities— 
SES Le ee $27,500,000 $27, 500 000 
Ln: TE Sil IO Ot 16,500,000 6,500,008 
(see SUPPLEMENT).... ...... 32,520,000 33° 526,000 
ccitiahieentoummient. ealigbhintieaddeme: 16,500, 000 16,500, 0v0 
TE scene... dailies 564,2i1 
cash account..... 491,127 " 

LEE AE 582, 335 630,680 


,408,000 5 per ct. cons. b’ds held by Central Tr. Co., and 
“A” car trust, and $767,431 Co. b’ds & stock unissued. 
5 per cent consol. bonds held by Cent. Trust Co. 





—(V. 39, 7.47, 168, “381, 409, 461, 493, 520, 606, 732; V. 40,p.4 
29, 60, 151, 181, 363, 394, 508, 569, €52, 763; V. 41, p. 102, 174, 189, 
241, 306, 356, 472.) 


Eastern (Miass.)—Owns from Boston, Mass., to New Hampshire 
State Line, 41 miles; branches—Salem to Marblehead, 4miles; Bever- 
ley to Gloucester, 17 niles; Salisbury to Amesbur , 4 miles ; Revere 
to East Boston, 34 miles ; Peabody to Wakefiel "g niles; Salem 
to Lawrence, 20 miles; others, 22 miles; leased—Eastern RR. of N. H., 16 
miles; Newburyport City RR., 3 miles; Portland Saco & Portsmouth, 51 
miles; Portsmouth & Dover, 11 miles; Portsm. Gt. Falls & Conway, 73 
miles; Wolfeboro Railroad, 12 miles ; total operated, 285 miles, 
In March, 1883, a lease of this road to the Boston & Maine was voted 
for tifty-tive years, butin November, 1884, this lease was decided to be 
illegalin some respects, and a new one was negotiated for 54 years, 
from Oct. 1, 1853, on the basis of combining the total earnings, paying 
all charges, and dividing the surplus income as follows: 1. To B. & M. 
$630,000 (9 ~~. cent on its stock); to Eastern, $100,000 for sinkin 
fund; to B. » $70,000; to Eastern, $336,000; balance to be s ~ 
by lessee on poet properties pro-rata. An analysis of probable result 0: 
this, on basis of earninzs in 1884, was in V. 40, p. 27. Mortgage notes 
are $684,300, secured by realestate. The last ge ar for the 
year ending Sept. 30, 1883, was published in V. 37, p. 638. Operations 
and earnings for three years past (ending Sept. 30) were as follows: 


Passenger Freight (ton) Gross Net 
Years. Miles. Mileage. Mileage. Receipts. Receipts. 
1881-2...... 282 93,871,712 68,479,129 $3,403,077 $1,110,109 
1882-83 .... 285 100,003,605 75,641, 226 3,584,506 1,273.676 


1883-84.... 235 108.497.1155  77.659,654 3.571,594 1,264,003 
—(V. 39, p. 264, 522, 580, 653, 680; V. 40, p. 27, 508.) 


Eastern (N. H.)—Owns from Portsmouth, N. H., to Seabrook 
(Massachusetts State Line), 16 miles. [t was formerly leased for 99 
years to the Eastern (Mass.) Railroad, and a new lease was made from 
Oct. 1, 1878, for 60 years and two months at $22,500 per year, equal to 
419 per cent perannum. Moody Currier, President, Manchester, N. H. 


Eel River.—Owns from Logansport., Ind., to Butler, Ind., 94 
miles. This was former! —y Detroit Eel River & Illinois Railroad, 
sold under foreclosure July 6, 1877, and reorganized under present 
name Dec. 10,1877. In August, 1879, it was leased to the Wabash St. 
Louis & Pacitic Railroad for 99 years, at a rentalof 3 per cent per 
annum on the stock for two years, 4 per cent for three years, and 44 
per cent thereafter. Default by lessee on the rental was made in 1884. 


Elizabethtown Lexington & Big Sandy.—Road owned Jan., 
1885, Lexington to Junction, with A.C. & [. Co., near Denton, 102 miles; 
A. C.'& f. Junction to Big Sand het er, 7 miles : total owned 110 miles. 
Leased Junction with A. C. & I.Co., near Denton to A.C. & I. Junc., 21m; 
West Side Big Sandy River to audbeaten. 9 miles; total operated, 139 
miles. Charter permits extension to Elizabethtown. It is the connect- 
ing line of the Chesapeake & Ohio and controlled by the same parties. 
Authorized capital of the company is $5,000,000, with a provision in the 
charter to increase it to $10,000,000 to build the line from Lexington to 
Elizabethtown. Amount issued, $3,509,886. The annual report for 
1884 was in V. 40, p. 568. Gross earnings were $762,627, against 
$713,103; net, $258, 052, against $217,041. In 18384, ‘net earnings 
$258,052; allfixed charges, $224,717. For eight months from Jan. 
to August 31, 1885, gross earnings were $136, 990, against $4180,98 oo 
in 1884; net $135,643. against $147,805. (V. 39, p. 181, 264, 522; 
V. 40, p. 61, 427, 568, 686; V. 41, p. 161.) 

Elmira Cortland & Northern.—Elmira. N. Y., to “anastota, N. 
Y., 120 miles, of which Elmira to Horseheads, 5 miles, and Cortland to 
De Ruyter, 20 miles, leased. Organized May 11, 1878, as successor of 
the Utica Ithaca & Elmira RR. Co., foreclosed April 30, 1878. Again sold 
in foreclosure Feb., 1884, and re: orzanized as at present. “Stock is 


$2,000,000. Austin Corbin, President, New York City. 


Elmira Jefferson & Canandaigua,.— Owns from Cananéeigee,. 
N. Y., to Watkins, N. Y., 47 miles The road was foreclesed and 
reorganized under present name Feb. 18, 1859. It was leased to New 
York & Erie for 20 years from Jan. 1 , 1859, and the lease transferred 
to N. Cen. RR. in 1866 ata rental of '$25,000 per year. Lease termi- 
— Jan., 1379, and road now operated at cost by North. Cent., which. 

mpany owns the whole stock. Gross earnings in year endivg Sent. 30, 
1883. $368,842; net, $92,729. In 1833-84, gross $312,317; net, $50, _ 


Elmira & Williamsport.—vwus trom Williamsport, Pa., 
Elmira, N. Y., 76 miles. his company was pe! pag under. the 
present name Feb. 29, 1860, a leased to the Northern Central Rail- 
way for 999 years from May , 1863, at a rental of $151,500 per annum. 
after Jan. 1,1880. The dividends on the common stock are > per cent 
and on the preferred 7 per cent. Gross earnings in 1882-3, $903,269 ; 
net, $309,010; surplus to lessee, $136,918. Groce earnings in 1883-4, 
$777, 166; net 226,383; surplus to leasee. $5? 178. 


Erie & Pittspurg.—Owns rrom New inn Pa., to Girard, Pa. 
82 miles; branch, Dock Junction to Erie ote. 3 miles; leas 
Girard to Erie, 15 miles; wtal operated, 100 miles. Koad opened in 1865- 
It was leased tothe Pennsylvania RR. for 999 years from March 1). 
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A RAILROAD STOCKS AND BONDS. (VoL. XLI. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ESCRIPT IVID Bonds—Princi- 
D ION. Miles | Date | Size, or Amount INTEREST OB D BEDS. pal,When Due. 
For Gufenetien of column headings, &c., see notes} of of Par (outstanding |*®@te per] When |Where Payable, and by} Stocks—Last | 
n first page of tables. Road./Bonds; Value. &! Cent. Payable! Whom. Dividend. 
Erie @ Pitisburg—( en eg 
2d mortgage, convertible. ..................--.-.e. 8149| 1865 | 100&c. 7 A. & O.| N. Y., Union Trust Co. | Mar. 1, 1890 
Consol. mort. free of State tax (for $4,500,000)...| 100 | 1868 | $1,000 7 a. & dé. do do July 1, 1898 
EB LF TEI 100 | 1870 1,000 7 A. & O. do do Oct. 1, 1900 
re ood American—Stock, guar. 5 per ct.. BEA F --weee 100 2g A. & O. Bangor. Ost” 15, 1885 
Evansville & ianapolis—1st mort. (guar.), gold.. 54 | 1884] 1,000 6 J. & J.|N.Y.. Farm. L. & Tr.Co.| July 1, 1924 
Evansville & 4 P Haw Bock Agi’ sveniniacwocsaine See 50 1 ati Company's Office. Oct. 1, 1885 
lst mortgage, Evansyv. & Ill., sink. fund.......... 51} 1852; 1,000 7 J. & J.|N.Y.,Farm. L’an& T.Co.| July 1, 1887 
lst mort.Evans.& Cr.,sink. es Eonar toT.H.)|} 109 | 1854] 1,000 7 M. & N. do Nov. 1, 1887 
1st consol. mort., gold (for $3,000,000) ........... 144 | 1881; 1,000 6g.1J. & J. do do July 1, 1921 
lst mort., Mt Vernon Branch, gold (for $375,000) 25 | 1883 | 1,000 6 g. |A. & O. do do April 1, 1923 
va Terr —~ ry Ch ic.—lst M., gold, int. guar .. 55 | 1870); 1,000 6 g. |M. & N.|N.Y.,Farm.L’an & T.Co. ay 1, 1900 
2d mortgage, goid 1 EA 22 Dip NE SN oe RET 55 | 1872; 1,000 6g. \J. & J. do do Jan. 1, 1902 
nt in enicnle, seemeinuee odes seks DE noes 100 24 = J. & D. Boston, Office. uly 1, 2885 
Bonds, coupons, ($4,950,000 authorized)......... ---- |’74’81;} 1,000 5,6&7/A. & O. o 1894 to 1903 
Boston Barre & Gardner, lst mortgage ........... 384g] .... | 100 &e. 5&7 \|A. & O.|Worcester, City Nat. Bk.| April 1, 1893 
do tv cicccuernecees sos case seco f spee sees 3 sane do do July 1, 1895 
do 3d mortg. (convertible into stock)| .... | 1881 sake 6 I. & J. do do July 1, 1895 
Flint @ Pere Pe ae gene gE nthina cine din  & mPa tina 2 J. & J.|N. Y., Mer. Ex. Nat. Bk.| July 15, 1885 
Reor tion mortgage, gold ($5,000,000) ...... 302 | 1880; 1,000 6 g. |A. & O. do do Oct. 1, 1920 
yust ae on ctnns dhe idibiepebbaoeses« 17 | 1868 | 500 &c 10 M. & N.|N. Y., Mechan. Nat. B’k.| May 1, 1888 
County, Sonal in aid, guar. by lessees......... a? ee 500 10 M. & 8.|N.Y., Merch.Exch. N.Bk| Sept. 1, 1887 
zat ee = ee 1st a. sink. fund, guar. 65 | 1871 | 1,000 8 J. & J.|N.Y., Merch. Nat. Bank.| Jan. 1, 1901 
ilway & Nav.—F. C. & W., 1st mort.. goid} 234 ]1882/; 1,000 5 g. |J. & J.|N. York or Amsterdam./ April 1, 1922 
da Traut let SE buh vesdnovccncenss 155 | 1881 |} 1,000 6 M. & 8. do do Mar. 1, 1911 
aieaier of Florida— 1st mortgage .............. 50 | 1876; 1,000 7 J. & J. New York. May 24, 1906 
Fla.Ry.& Nav., consol. ($4,438, Fass reserved).| 530 | 1884 | 1,00 6 Q.—J. do July 1, 1924 
Fernandina & Jacksonville ..................-..-.. 24 {|1883 | 1,000 6 J. & J. do July 1, 1923 
Fonda Johnstown é Gloversville—1st mortgage ..... 10 | 1870 | 100 &ce. 7 J. & J.|N. Y.,8t. Nich. Nat. B’k.| July 1, 1900 
i iil, EE Sl: 26 | 1880 | 100 &e. 6 A. & O. ‘do do May 1, 1920 
Fort Madison &¢ Northwestern—1st mort., gold...... 45 | 1880 | 500 &e. 7 g. |A. & O.| Last paid April, 1883. | April 1, 1905 
Fort Wayne f ~* peeiieiean stock, (8 per cent). . os caida vewe 2% iM. & 8.|N Y.,Farmers’ L.&Tr.Co| March 2,1885 
i hte nee ce ninenehahensekith — osai , onee SIS 8 ee a yh 
































1870, at a rental of 7 per cent on stock and interest on the bonds, 

=< the lease was Co ageage ney - as wolgy way) ob nr Co. The lease has 

been quite unprofitable the deficiency paid by them ip 

$307,841 was = 22; m 1882, ng207. 651; in 1683, $260,071, and in 1884, 
»8 


se & North American,— Owns from Bangor, Me., 
to Vanceboro (State Line), Me.. 114 miles. Road was worked in 
connection with the St. Joha & Maine, making an unbroken line from 
Bangor, Me., to 8t. John, N. B., 205 miles. On Aug. 31, 1882, a lease 
pt, pate to t ~y Maine Central for 99 years, for $125, 000 per annum, 

cent per annum on the stock, and assuming the bonded 
‘debt of a1, 000, 00vU, which is given under Maine Central. 


Evansville & Indianapolis.—Operates from pragertie to Wash- 
ington. Ind.. 5719 miles, of wliich 31g is owned by the E. & T. H. This 
was formerly the Indianapolis & Evansville road, and was foreclosed 
June, 1884, and reorganized under this name. The stock is $500,009; 
the bonds are guaranteed by the Evansville & Terre Haute Co. 


Evansville & Terre Haute.—Owns from Evansville, Ind., 
Terre Haute, Ind.,109 miles; Owensville branch and extension, 37 
miles; total operated, 146 miles. The Rockville Extension, 23 miles 
a . is leased to the Terre Haute & wae for 99 years “— 
Nov. 1, 1879. Formerly the Evansville & Crawfordsville RR. Co. 

20 per cent stock dividend of 1884 was the distribution of $500,000 
which had been held for some time in the weneury. Gross earnings year 
en Aug. 31, 1833, were ere 690; net, $364,462; in 1883-84, gross, 
$753,107; net, "$3 87, 297; in 1884- 85, gross, $718, 823; net, $382, 101. 
—(V 39, p. 208, 492; V. 41, p. 472.) 


Evansville Terre Haute & Chic cago.—Owns from Terre Haute 
phe ot Ind., to Danville, Ill., 49 miles; leased, 6 miles: total 
rated, 55 miles, It uses 6 miles of the ti track of the Rockville Exten- 
on into Terre Haute; also leases the Indiana Block Coal road, 15 
On April, 30, 1880, a lease to the Chicago & hostern, Illinois 
was made for 999 years; terms, $75,000 per annum and the pocmmpiee 
by the C. & E. I. of all rentals and taxes paid by E.T. H. & C. The 
bonded interest was reduced to 6 per cent and preferred stock for nae - 
000 issued for overdue coupons; common stock, $600,000. Joseph 
Collett, President, Terre Haute. Ind. 


+ gy ay from Boston, Mass., "hy Fitchburg, Mass. (double 
track), 50 miles, and B. Barre & Gard. Worcester to Winchen- 
—_ 37 miles ; branches—Charlestown, i aes North Cambridge 
to Wal 7 miles; South Acton to Marlborough €8; 
Peterborough & Shirley, Ayer, Mass., to Greenville, 24 iniles ; leased 
and operated—Vermont & Mass RR., Fitchburg to Greenfield, 46 
mil Turners Falls Branch, 3 miles ; Troy & Greenfield RR., Greeu- 
field to North Adams, 37 miles; total, 190 miles. The Troy & Greentield 
RR. and the Hoosac Tunnel, owned by the State of Massachusetts, have 
ted by this company, and are now contracted to it for seven 
ears trom Sept. 30, 1880. There are notes out for #530,000. In 
May, 1 5. 5 per cent new stock was sold at par to stockholders, and 
alee eek for absorption of Boston Barre & Gardner RR. stock on basis 
of oneshare Fitchburg for ten I B. B. &G. The annual report for 
1883-84 in CHRONICLE, V. 39, 706, referred to the new alliances 
made in 1884 for through Sasiness. 
The income account for four years past (ending Sept. 30) was: 




















1880-81. 1881-82. 1882-83. 1883-84. 
Reoeipts— ba 
Net earnings ........ 434,158 444,843 670,737 666,752 
Premiums and rents 94,234 161,000 107,000 58,500 
Total income ...... 528,392 605,843 777,737 725,252 
6 is— 
Rentals paid ........ 237,811 239,572 230,164 246,809 
Interest on debt..... 115,000 152,500 177,500 200,000 
Other interest....... 25,180 46,229 51,225 12,332 
Dividends.... ....... 315.000 297,000 97,000 272,250 
Rate of dividend .... (7) (6) (6) (549) 
Total disbursem’ts 692,991 735,301 755,889 731,391 
ET def.164,599 def.129,458 surp,21,848 def.6,139 


—(V. 39, 706; V. 40, p. 337, 481, 569, 625.) 
Flint & ey Marquette,—Owns from Monroe, Mich., to Luding- 


ton, Mich., 


branches—Bay 


City to East Saginaw, 12 


— Flint Junction to Otter Lake, 20 miles; South Saginaw branch, 
5 miles; Harrison branch, 30 miles; Manistee branch, 26 miles : 


Saginaw 
362 miles. 


on was made and preferred stock ( 


samaiidaned mo 
issued for the old s 


secutive years. The preferred stock is not cumulative, and 


& he Pleasant Railroad, 15 miles; total 


operated, 
A Receiver took the old company in June, 1879; the 
need A sold August 18, 1880, under the consolidated mortgag 


e, and 


$6,500,000) issued _ tLe 
ta ~~ and common stock (83, 500,000) is to 


te 


The common stock bas no present right to vote 
or to receive dividends, and will be issued only afterthe preferred 
stockholders have received 7 per cent yearly dividends for five con- 


after 7 per 


cent per annum is paid on both classes of stock, the balance of income, 


if any, isto 


be divided ratably. 





On Jan. 1, 1885, the land notes (principal and interest) on hand for 
lands sold were $492,334, and lands yet unsold 101,009 acres. The 
total amount of cash collectedin 1884 was $182,390. Annual report 
for 1884 in V.40,p 539. Earnings and operations for four years past 


were: 
1881. 1882. 1883. 1884. 
Miles operated .... .... 345 346 361 361 
Operations— 
Passengers carried.. 813,131 994,225 1,048,496 882,659 


Passenger mileage .. 24,419,195 - 546, 44 32, 213, 590 27,231,295 
Freight (tons) moved.. 1,013,965 1,137,589 8 1,229 679 
Freight (tons) mileage ..80, — ,052 92, 953,783 123, 112 ,615 104, a" 


arnings— A 
Passenger ............2. 655,478 — 795,839 874,641 735,067 
tne sesasatire -ee- 1,157,367 1,317,042 1,610,510 1,4! 57,169 
Mail, express, &c....... 72,568 67,342 57,792 60,752 





Total gross earn’s.. 1,835,413 2,180,223 rose 943 2,252,988 








Operat’g exp’s & taxes  & 315, '322 1, 432, 209 35,517 1,515,461 
Net earnings..... ...... 570,091 748,014 807,426 737,527 
INCOME ACCOUNT. 

1881. 1882. 1883. 1884. 
Receipts— $ $ $ $ 
Net earnings........... 570,091 748,014 807,426 737,527 
Disbursements— 
Interest on debt........ 322,118 309,024 318,627 337,223 
ST . 857,500 422,500 455 7000 455,000 
Miscellaneous. .......-.. n° wenesbed.. | o6tnnatae wkbebece 
Total disbursem’ts.. 683,553 731,524 773,623 792,22¢ 


Balance for the year..def. 113,462 sur.16,490 sur.33,803 def.54,696 
—(V. 39, p. 208; V. 40, p. 539, 763.) 


Florida Railway & Navigation.—Miles owned as follows- 
Jacksonville to Chattahoochee, 2U9 miles, and branches bem Talla; 
hassee to St. Marks, 21 miles; and from Drifton to Monticello, 4 m.: 
Fernandina south, 179 miles; Waido to Cedar Keys, 71 miles; wild 

wood to Leesburg, 22‘ miles; Hart’s mal to Jacksonville, 221g ™.; 
total, 529 m. At Jacksonville, March 1884, a meotns of the stock- 
holders of the Florida Central & Western, Florida Transit & Peninsular, 
Fernandina & Jacksonville and the Leesburg & Indian River raii 
was held and all of the companies consolidated under the name 
of the Florida Railway & Rontquese Co., and the following was a list of 
directors: C. R Cummings, C. [. Peck and F. W. Peck of Chicago; W. 
Bayard Cutting, Thos. C. Platt, L. M. Lawson, E. H. Harriman, E. N. 
Dickerson and H. L. Horton of New York; D. L. — and C. D. 
Willard of Washington, and A. D. Basnett and B Henning of 
Florida. The system embraces 530 miles of ee railroad, and 
the construction of extensions southward are in progr ress There have 
aeee issued $16,v00 6 per cent consolidated 3, with $13,000 

Sos and $13,000 of common stock on each mile constructed 

equipped. Of the new consol. bonds, $4,438,000 are reserved to 
votive all prior bonds. Of the above F. C. & W. bonds $1,000,000 are a 
preferred lien “series A,’ the balance of the issue being known as 
“series B.” B.S. Henning, President, N. Y. City. (V. 39, p. 233, 290.) 


Fonda Johnstown & Gloversville.—Owns from Fonda to 
Gloversville, 26 miles. The stock is $300,000. Gross earnings in 
1883-81, $158,680; net, $65,295; surplus over all charges and 942 per 
cent dividend, $3,719. W. J. Heacock, President, Gloversville, Be Uc 











Fort Madison & Northwestern.—Narrow gauge re ac} —— Fort 
Madison, Ia.,to Birmingham, La., about 45 miles. Stock 00. De- 
fault on bonds was made October, 1834, and in March, 1385. oe receiver 
was appointed, and it was proposed toissue new ponds at $14,000 per 
mile, change the gauge and complete the full line of 100 miles and 
retire old bonds by some settlement with the holders, either giving them 
the new bonds or otherwise. J. C. Atlee, President, Fort Madison, Ia. 
—(V. 40, p. 337, 541) 


Fort Wayne & Jackson.—( See Map L. Shore € M. 8.)\—Owns from 
Jackson, Mich., to Fort Wayne, Ind, 97 miles. The former Fort ar 
Jackson & Saginaw made default on its bonds and was sold 
foreclosure Dec. 3,1879. On Sept. 1, 1882, leased perpetually to L. Shore 
& Mich. South. at a rental of $126, 027, equal to 51, per cent on the pref. 
stock, and after 1587 any net my over 8 per cent on pref. stock to 
be paid as dividend on common stock, but not exceeding 2 p. c. a year. 


Fort Wayne Cincinnati & Louisville.—From Fort Wayne, 
Ind., to Connorsville, Ind., 104 miles; branch to Rushville, Ind., 24 
miles ; total operated, 128 miles. The Fort Wayne Muncie & Cincin- 
nati Co. defaulted and a receiver was appointed Nov., 1874. The road 
was sold in “woot July 27, 1881, to Elijah Smith, for the bond 
holders, for $1,000 The bondholders reo ized under this name. 
Gross earnings in VB, $246,397 ; net, $33.358. Gross in 1883. Se ad 
306; net, $16,385; interest paid, $3, 500. El ijah Smith, Pres’t, N 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ESCRIPT INT Bonds—Princi- 
For explanati z 1 ern & tes “a — “a> | Amount | Rate pe — “9 = sige d "306 
or explanation of column he c., see nO rt) Oo ar r en ere Payable, and b 
on first page of tables. Road.| Bonds! Value. |OUtstanding | “Go,,P° Payable Whew. ¥| “Dividend. 
Pres Eee Oincinnati d Louisville—Stock......... a iene _—s ee See oe ee ee 
Ladavatisvegubtiin tobevehesvadatasduatnainodsbott ---. | 1883 | 1,000 7 J. & D. Boston. June 1, 1893 
Fort Worth Denv. City—1st M.,gold ($25,000 p.m.)| i110 | 1881} 1,000 6 g. |J. & D.|N. Y., Mereantile Tr. Co.; Dec. 1, 1921 
Frederick & Pennsylvania Line—1st mortgage. .... 28 | 1870 | 500 &c. 6 A. & O. Pennsylvania RR. Co. | Oct. I, 
ay pono — é S.Antonio—1st mort, goid,l. gr.| 256 |'71-’80} 1,000 6 g. |F. & A.|N.Y.,D.,M.&Co.,& Lona.) Feb. 1, 1910 
i < idcadnaidbomishnidnesnes. icine tienes | 226 | 1880; 1,000 7 J. & D.IN. Y., Drexel, M. & Co.| June 1, 1905 
Wears Division, 1st mentgnes, oF ous a 71 | 1881; 1,000 5 g. iM. & N. New York. May 1, 1931 
do do rtgage....... 71} 1881); 1,000 6 J. & J. o July 1, 1931 
Galveston Houston & Hend. of 1882—1st Seart. iat 50 | 1833 1,000 5 |A. & O. New York. April 1, 1913 
Geneva Ithaca é Sayre—1st mort., s. f., gold.. 35 | 1870 | 100 &e. 7 2.\J. & J.\N. Y., Metrop. Nat. B’k.) July 1, 1890 
Georgia Pacific—1st mort., $10,000 per =r ' 313 | 1882] 1,000 6 J. & J.\N. Y., Central Trust Co.! Jan. 1, 1922 
2d mort., income ($15, 000 p 8 Rh EE ar 202 | 1883 1,000 6 1 % * Sete e pectin gt poemay sah gtne sees 
Georgia Railroad @ é Banking POO. —Stock............ 307 | .... 100 244 | Q.—J. |Augusta,Ga., RR. Bank.| Jan. 15, 1885 
SID, a ncrcncsndececeecsoseeaceseces a a 500 7 I. & J. do do 1886 & 1890 
Bonds. not mortgage ($300,000 mature in 1922).., .... |77&80} 1.000 6 J. & J. do do ’97, 1910, 1922 
Macon & Augusta, 1st a SP Se a 77 | 1867] 1,000 7 J. & J. do do Jan, 1, 1887 
Grand Rapids é Indiana—Stock.............-....-. eee 100 onne hedd on x 2. eats... eS 9, alana 
1st mort., land Oa78. | vel by Pa. RR)..... 367 | 1869 | 1,000 7g. \J. & J.\N. Y., Winslow, L. & Co. 18 
Ist mort., gold, ( are land grant).........| 367 | 1869 | 1,000 7g. |A. & O. do do 1899 
Six per cent secueeed Ae BEET i OS Te eae Cr Sen | 867 | 1884); 1,000 6 M. & N. do do Nov. 1, 1899 
Consol. mortgage for $13,000,000, coup. and reg. 367 | 1884 {| 1,000 5 M.& 8. do do Sept. 1, 1924 
— Bay Winona € St. Paul—1st mort. coup...... 219 | 1881 | 1,000 6 F. & A.| Last paid Aug., 1884. | Feb. 1, 1911 
d mort. income bonds, reg.. non-cuniulative ..... | 219 | 1881 | 1,000 8 M. & N.| Last paid Nov., 1884. a , 1911 
auir'Go Colorado & Santa Fe—1st M., g. ($12,000 p.m.; -» 570 | 1879 1,000 7g. iJ. & J.\N.Y.Nat.City Bk.&Galv. ” 1909 
rtgage ($8,000 per mile), gold RE: ER 268 | 1885 | 1,000 6 g. |A. & O.| New York, Nat. City Bk. ‘Oot, 1 1, 1923 
Bannibales t. Jes h—Common stock ............. | . sae 100 éene chee, Ei x. +  mlipameaiitadds lav ols 6 elles 
Preferred stock (7 p. c. ony not cumulative). | 292) .... 100 3 F. & A.|N. Y., Company’s Office} Feb. 15, 1883 ° 
Consolidated mort. (for $8,000,000) ............... | 292; 1881); 1,000 5&6 (|M.& 8.\N.Y., Bk.of No.America.| Mar. 1, 1911 
Bonds + prone dl ID Gidics cagetectace sede | 15] .... noes 8 F. & A. do do Jan., 1892 
Bonds Kansas City & Cam. RR..................-. | 53 | 1867 ott 10 J. & J. do do Jan., 1892 
| | 





























Fort Worth & Denver City.—From Fort Worth, Tex., northwest, 
to Harrold, Tex., 144 miles. Stock, $20,000 per mile, $2,88 30,000; par 
value of shares, $100. Gross —-. year ending Oct. 3% 1834, $472, - 
162; net, $221,002; interest, $143 nngat ——. $69,030 
months from November, 1, ’a4, to Aug. ross A : pom 
$366,068, against $397,552; net, $162 ort asta 174,840. organ 
Jones, President, Fort Worth. Annual report in V. do, p. 60. (V.39.p. 
681, 707; V. hy Pp. 60,92, 240, 231, 393, 424, 508, 684, 763; V. 41, p. 23, 
133, 241, 392 

hem & Pennsylvania Line.—Owns from Kingsdale to 
Frederick City, Md., 28 miles. h. is leased to Pennsylvania RR., which 

ays interest on first mortg Preferred stock hela by Pennsylvania 

R., $461,000; common stoc * $318, 100; floating debt, ‘coupons, &c.), 
$153, 222. Charles E. Trail, President, Frederick City, Md. 


Galveston Harrisburg & San Antonio,—(Scee Map of Southern 
Pacisyie.)—Owns trom Houston, Texas, to San Antonio, Texas, 217 miles; 
LaGrange Extension, 28 miles; Harrisburg to Pierce Junction, 8 miles; 
leased, Harwood to Gonzales, 13 miles; total, 266 miles. Western Ex- 
tension, San Antonio to Rio Grande Riv er, connecting with Southern 
Pacific, 636 on Eagle Pass Branch, 35 miles; total Western Exten- 
sion, 661 miles. Grand total, 936 miles. The extensions to the Rio 
Gr ande at Eagle Pass and to El Paso were completed late in 1882. 

he. company was successor to the Buffalo Bayou Brazos & Col. Rail- 

in 1870. The capital stock outstanding on the whole road is 
$27 ,061,544. The lst mort. covers 256 miles of old road and 1,500,000 
acresof land. The proceeds of land sales are used to retire the bonds, 
and also a sinking fund of 1 per cent, but it is — with bond- 
holders to surrender their bonds, if drawn. Of the second mortgage 
bonds due 1931, the company holds $355,900; and of the second 
mortgage due 1905, it holds ogee 000. ‘In June, 1881, a large 
interest in the stock was bought by Southern Pacific parties. The 
mortgages on the Mexican Pacific extension cover 636 miles of road, 
from San Antonio to El Paso, and the Eagle Pass branch, 35 miles— 
67linall. T. W. Pierce, eee, Boston. The land grant is sixteen 
sections (10,240 acres) per 

For seven months of 1885 inene Jan.1 to July 31, gross earnin 
3570, =F gama ,123 against $1,492,057 in 1884; net, $700, 818, against 





























Earnings and expenses for three years were: 

1882. 1883. 1884. 

Miles operated............ 713 746 936 
Gross earnivgs............ $1,982,853 $3,686,767 $2,902,591 
Operating expenses...... 1,259,184 2,270,046 2,035,816 
Net earnings.......... $723,669 $1,416,721 $866,775 
Rental received........... oe weeanke || ~ ele. 
tension, danninn $1,020,428 $1,416,721 $866,765 
Ring nen ginmbededhe 682,514 1,224,995 1,276,861 
oo Rae Sur.$337,914 Sur. $191,726 Def. $419,086 


—(V. 39, p. 233, eo iy V. 40, p. 61,153, 305, 394, 741; V. 41, D. 23 
134, 190, 215, 216, 3 7.) 

Galveston aaaeoee & Henderson of 1882,—Owns from Gal 
veston, Texas, to Houston, Texas, 50 miles. The road was opened in 
1853-4 and sold in foreclosure Dec. 1, 1871, and reorganized as the G. 
H. Fy H. of 1871. In July, 1880, the Conny rg ay on its interest 
and the road was solid in foreclosure Aug. 1, 1882, for $460,000, and 
Cn nag in the interest of Jay Gould and Russell ‘Sage. The bond- 
holders, by agreement with the purchasers, received new 5 per cent 
bonds for their old bonds, and the road is leased for 99 years, to the 
International & Great Northern Railroad Company -y pense fpeeee- 
teed by that company. Stock of the new compan pees 
er 9 oe re were $289,118; expenses, $317, 79, eficit, $28, ‘361 





Geneva Ithaca & Sayre,.-—Owns from Geneva, N. Y z to Sayre, 
Pa., 75 miles; branch, Ithaca, * Y., to Cayuga, N. Y., 38 miles; 
Hayt’s Corners branch (leased), 3 miles; total ER "116 miles- 


Organized October 2, 1876, as successor of the Geneva Ithaca & 
Athens Railroad (sold in foreclosure September 2, 1876), which had 
been formed consolidation of the Geneva & Ithaca and Ithaca & 
Athens —~ tf May 25, 1874. In 1880 absorbed the Cayuga & South. 
RR., 37 miles. The common stock is $1,275,000; 5% referred, $400,000 
Gross cost B60 46 ear ending sept. 30 , 1883, $519,246; net, et aoe 
int Surplus $1 86. In 1883-84, cross, one 
deficit, “ese, Bo 120; interest payments, $66,330; total deficit, $ 13,449. 
Georgia Pacific,—Atlanta, Ga., to Coalburg, Ala., 177 miles; Cane 
Creek, Ala., to Columbus, a, 75 miles; Greenville, Miss., to John- 
sonville and branch (N.G.), 52 miles: other branches. 9 miles; in opera- 
tion Oct. 15, 1884, 313 miles. Between the western terminus of First 
Div. at Coalburg and eastern terminus of Second Division at Cane Creek 
=o a p of 41 miles to Ra de | as soon as practicable. The Georgia 
ec has been bui Richmond & Danville Extension Bg 
any, and operated ~ t e R. & D. system. The capital s 
835, Gross earnings year ending Sept. 30, 1884, were $547, O74. 
and net, $168, 978. There were $240,800 car trust notes, but carrying 
no interest. (V. 39, p. 706.) 
Georgia Railroad & Banking Co.—Augusta, Ga., to Atlanta, 
Ga., 171 miles; branches to Washingtee and Athens, 60 miles ; Warren- 








ton, Ga., to Macon, Ga., 76 miles; total owned and operated, 307 miles. 
The Western Railway of Alabama is controlled jointly with the Central 
RR. of Georgia, this company holding one-half the stock of $3,090,000. 
The Macon & Augusta RR., 76 miles, is owned by this company. The 
Port Royal & Augusta RR. is owned oue-fifth part by this company; 
the Atlanta & West Poin* thirty-five one hundredths by this company. 

In April, 1881, a lease for 99 years was made to W. M. Wadley and 
associates, for the Central of Georgia and the Louisville & Nashville 
railroads, at $600,000 per year, peyable semi-annually, and dividends 
are 24g per cent quarterly ; the deficit to these companies in —s 
on the lease was $98,599. in 1884-85 net income from all so 
including bank, was $653,729, leaving a surplus of $32,531 above all 
charges, including 10 per cent dividends. Total surplus of RR. Co. Mar. 
31, 1885, $991,961; of Bank, $175,862. 


Grand Rapids & Indiana.—Owns from Fort Wavne Ind.,to Bay 
View, Mich., 332 miles; branches to Carey's, Mich., 15 miles; Deer 
Lake, 7 miles, and Mitchell, Mich., 8 miles; total owned, 362 miles ; 
leased and operated: Cin. Richmond & Fort Wayne RR 6 miles; 
Traverse City Railroad, 26 eee Bay View Little Traverse & M w 
Railroad, 6 miles; total, 480 miles. 

The Grand Rap yids & Indiana Railroad is operated in the interest 
of the Péunayiventa Railroad Co., and $4,000,000 of the first mortgage 
bonds are guaranteed by that company, which buys the coupons each 
year if any remain unpaid by the carnings. First mo age bonds re- 
deemed by the sinking fund are replaced by 5 per cent 

The Co. had land grants amounting to 852,960 acres, and a in n 1884 
10,971 acres, for $92,993, an average of $3: 47 per acre. The 
unsold on Jan. 1, 1885, were 449,921 acres. The assets were $189, 213 
bills receivable, and cash with cashier, $29,223. Earnings for three 
years past on main line, and income account, were as follows: 

EARNINGS AND — ACCOUNT. 




















1883. 1884. 
IR iin oi cadendesseessecs + 9% 260, 291 $2,361,605 $2,116,299 
Operating eupennen and taxes.. 1, 672,236 1,721,507 1,502,579 
RR CRE. 4 46s ccecucetices $582,055 $640,098 $613,720 
Disbursements — 
Interest on debt................... $478,065 ons 19,995 $387,068 
Interest on Penn. Co. note ....... 25,903 23, 902 21,586 
Loss on auxil’y roads, advances, 
interest, &0., &C.......2. -cccce - 28,907 57,173 *158,918 
Total disbursements........ $32. $533,0 $5 37,602 
PN od cidintitenstndndes anumis sur.$i9, 30 sur.$107 O28 sur. $46,118 
* Includes in 18814 $89,075 for iaterest upon debt to the guarantor 


for co Oops of years previous to 1884. 
—(V.3 .71; V. 40, p. 539.) 


Green Bay Winona & St, Paul.—Owuns from Green Bay, Wis., 
to Marshland, Wis,, 209 miles; branches, 10 miles; leased—Plover 
to Steven’s Pt., 6 miles; total, 225 miles. This was a reorganization in 
1881 of the Green Bay ‘& Minnesota, which company made default and 
the road was sold March 12, 1881. Preferred stock is $2,000,000, and 
entitled to 7 per cent when earned, and common stock $8,000, x 
both stocks $100 shares. On Feb. 1, 1885, default was made on the first 
mortgage interest, and the Farmers’ Loan & Trust Co., of New York, 
—- of the mortgage, took possession. For the year ending June 30, 

ee earnings were $303,190, against $401,118 in 1884; net, 
$33, r? ~ grt $104,890; taxes and interest, 188 14-85, $102 586, 
against $3 458 in 1884. Samuel Sloan, President, New York. (V. 39, 
p. 409; V. 40, p. 181, 335; V. 41, p. 189, 355.) 


Gulf Colorado & Santa Fe.—Mileage was as fullows August, 
1885: Galveston to Goldthwaite, 320 miles; Fort Worth Division, 
Temple to Fort Worth, 128; Northeastern Division, Cleburne to Dal- 
las, 54; Eastern Division, Somerville to International Road. 74 miles ; 
ee Division, Alvin to Houston, 24 miles; total 600 — 
Road ned late in 1878 (63 miles), and sold _ E. —_ 
April 1 , 1879. Formally opened under the new 
1880, and has been r apidly extended. Stock, $4,560, 000. "te n 1884 pad 
fiscal year was changed from oo & 1 to end with Dee. 31, and 
report in CHRONICLE, V. 40, p. 683, the income account is for the v7 
months. In July, 1835, the old second mortgage at by ye per pao 
was retired and canceled and the new second mortg t $8,000 pried npn ag 
wasissued. In thetable below the earnings are fon ‘ihe 17 months en 1- 
lng Dec. 31, 1884, but ar eed -— years a July 31. 











1884. 
17 mos.) 
Miles atendofyear.. 226 430 546 3 
Gross earnings....... &777,434 $1,251,073 $2,068,957 $2,781,208 
Net earnings......... $245,940 $414,093 $740,494 $411,547 
Disbursements — 
a eR Se --- $17,417 $13,458 Re $ iaeena . 
Interest on debt...... 146,033 291,900 430,001 63,666 








Total disbursem’nts $163,450 $305,358 $130,001 #563 .666 
Balance, iw Tt A 4° $108,73 $310,493Def.?152,120 
—(V. 40, p. 270, 683, 763; V. 41, p. 24, 50, 77, 155, 306, 473.) 

Hannibal & St. Joseph.— Owns from Hannibal, Mo., to St. Joseph, 
Mo., 206 miles; branches—Cameron to Kansas City, 53 miles; St. a 
to Atchison, Kans..19miles; Palmyra to Quincy, $13 miles; 
operated, 292 miles. 
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DESCRIPTION. 





on first page of tables. 


Miles | Date | Size, or 
For explanation of column headings, &c., see notes of of Par 
Road.| Bonds! Value. 








Barvrisb. Portsm’th Mt. te é Lane.—Stock . 

1st mor., registered (extended 30 years in 1883). 
Harrisburg & Potomac—\1st mortgage, coupon...... 
Hartford @ Connecticut Western—Stock............. 


©. COUPOD 2 ccccccccccccccccccccccccccess 











Rolling stock ieee ane a iit Satta 
Houst. ast & West Texas.—1st meregeee, gold . .... 

2d mort., land grant ($5,000 per mile) ............ 
Houston @ Texas “—~ —lst M., (main) gold, l.gr.,s.f. 
1st mort., 1. f uby est div. (Hempstead to Austin) 
ist M., gold, aco &? N west (Bremond to Ross) .... 
Gouses. imort., land grant, Main and Western Div. 
( 





POS 
: 
i= 
ms 
331 
é5 
) 
aa 
~ 
® 
KR 














Consol. mers land grant, Waco & Northwest..... 

. mo mings gee (for $18,500,000)..... .......... 

Pes tog a hats Mers., HONE... 2... 
mo 





gage, gol 
ortgage consolidate 





“Tease fine oo per aond ere 
DEGECOOED DOMES, GEOTUME 0... ccccccccccccccscccces 

Sterling bonds, (sinking fund £20,000 yearly).. 

Mortgage, sterling shabdeubtndeessdadeubnaneenaeia 

















(VoL. XLI. 
INTEREST OR DIVIDENDS. Bonds—Princl- 
Amount |Rate per| When (Where Payable, and by|- ee 

Outstanding ky Payable Whom. Dividend. 
343 J. & J.| Phila., Co.’s Office. | July 10, 1885 
4 J. & J. do do July 1, 1913 

7 J. & J.| Phila., Third Nat. Bk. | Jan. 1, 1 
llg Oe ees Se ee Dec. 1, 1882 
5 J. & J. Hartford. J 1, 1903 
ly | Q—dJ. = apepert & Boston. |July 15, 1®@@ 
7 |F. & A.| Bridgeport, Office. |} Aug. 1, 1885 
S 1.42 do do 1, 1889 
5 {A. & O. do do April L 1910 

7 g. |\M. & N.| N. Y., Union Trust Co. 1898 

6 J. & J. do do Jan. 1, 1913 
7 2. \3. & J.| Last paid July, 18°4 | July 1, 1891 
7 g.\J. & J.| Last paid oye 1884 | July 1, 1891 
7 g.jJ. & J.| Last paid July, 1884 {| July 1. 1901 
8 A. & O.| Last paid Oct., 1824 | Oct. 1, 1913 
8 a * Be Pee rae May 1, 1912 
6g. |A. & O.| Last paid Oct.,1884 | April 1, 1925 
7g. \|A. & O.| Philadeiphia, Othce. | Sept. 30, 1890 
7g. \F. & A. do do Feb. 1. 1895 
5 A. & O. do do April 1, 1895 
7 J. & D. do do Dec. 1, 1885 
4 M. & 8.| N. Y., 214 Broadway. |Sept. ae 1885 
2 J. & J. do do «/} July 1, 1885 
6 g. |A. & O. London. April 1. 1895 
5 g. |A. & O.|London,Morton R.& Co.| April : 1903 
5 g. iJ. & D. do do Dec. 1, 1905 




















The company was chartered Feb. 16, 1847, and road completed to St’ 
Josephin Feb., 1859. The branches were built under different organiza 
tions. Tue Bridge across the Missouri River at Kansas City is avon. 
o someeny had a Congressional emo grant and received $3,000 

m the State of Missoun, which loan was repaid in cash in Jt fon 

Beh, but litigation followed as to the interest — on the State 

bonds, the State claiming interest should be paid to it at 6 per cent till 

maturity. The U. 8. Circuit Court decided the further sum of $176,049 

to be due the State, and the case is yet pendingon appeal. The land 
grant has been practically closed out. 

“i ro tow 1882, asyndicate, including Jay Gould, Russell 8 e» 
and others, bought about 90 shares of common stock from Jo 
R. Duff, of Boston, and in May, 1883, _, common stock and a ieee 
amount of preferred were sold to the C. B. & Q. RR. Co. at 45 for the 
a and par for the preferred, payable in 0. B. & Q.5 per cent bonds 
at par 

Preferred stock has prior right to a non-cumulative dividend of 7 per 
cent; then common to 7; then both share. Fiscal yearends Dec. 31. 
Annual election occurs in November. The income accounts have 
shown a surplus for 1884 over all charges of $445,168, a surplus of 

53,69% in 1883, and a surplus of $39,810 in 1882 after paying 
tgs ,o95 ad a tlg per cent dividend on preferred stock. (V. 40, p. 182, 


tail Portsmouth Mount Joy & Lancaster.—Own 
from Dillerville, Pa., to Harrisburg, Pa., 36 miles; branch, Mid. 
dletown, Pa., to Columbia, Pa., 18 miles; total operated, 54 miles. 
The property was leased to the Pennsylvania Railroad Co. for 999 
— from Jan. 1, 1861, the rental being 7 per cent on the stock and 

terest on the bonds. Operated as a partof main line of Penn. RR. 


Harrisburg & Potomac,—Owns from Bowmansdale to Shippens 
burg, Pa., 32 miles; branch to mines, 54% miles; total operated, 37% 
miles. Extensions rojected from Bowmansdale to Harrisburg. Bonds 
ne meng 4 , $1,800, Stock $379,165. C.W.Ahl, President, Boiling 

prings, P 

Hartford & Connecticut Western.—Hartford, Conn., to 
Rhinecliff, N. Y., 108 miles, of which 102 miles are built ; leases, 6 
miles of Poughkeepsie Hartford & Boston Railroad; total, 108 miles. 
Foreclosure suit was begun in 1880 against the former Connecticut 
Western, and the State Treasurer took possession. On May 25, 1881, 
bondholders reorganized, and stock in new company issued for bonds. 
In March, ty the urchase of the Rhinebeck & Connecticut ee 
was made for $800, in the stock of this comp pany. Gross sarnings 
1882-83. $391 411; net earnings, $68,502. Gross in 1883-4, $333, 826; 
deficit, $10,597; interest, dividends, &c., $42,416; total deficit, $52, 993. 

Housatonic.—From Bridgeport. Conn., te State Line, Mass., 74 
miles; Brookfield Junc. to Danbury, 6 miles; leased— Berkshire Railroad, 
22 miles; West Stockbridge Railroad, 3 miles ; Stockbridge & Pitts- 
field RR., 22 miles; total, 127 miles. The ——— 8 per cent stock was 
issued in 1845 to pay for laying the ro heavy iron. There are 
also $150,000 6 per cent equipment bonds os Feb. 1, 1888, and $66,000 
5 percent Danbury branch bonds due October 1, 1912. Operations 
and earnings for four years past as follows: 





assenger wd oo mh Net Div.<¢ 

" Miles. Mileage Mile: 40367 Earnings. Pref. 
1880-81 .. 127 7,846,594 17,277, 336 $754.9 3 $273,981 8 
1881-82. 127 8,546,740 510,670 746,328 253,203 & 
1882-83 .. 127 8,794,731 15 ‘795, 565 735,492 252,251 8 
1883-84 .. 127 9,265,561 14,875,414 676,759 245,456 .... 


Houston East & West Texas.—Owns from Houston, Tex.. 
to Logansport, La., 192 miles. (Narrow guage, 3 feet.) It is graded 
to Saborenert. The company has a Texas land grant of 10,240 acres 
foreach mile constructed and equipped. Bonds issued to the extent 
2f $7,000 per mile first mortgage and $5,000 per mile second mort- 
gage, but up to September, 1885, the 2d mortgage bonds had not been 
sold. Stock authorized, $10,000,000; issued, $1,500,000. In 1883 
gross earnings, $301, 946; net, $185, 612: interest on bonds, $69,600; 
—— for year, $115. 012. which was applied to construction. In July, 
1885, M. G. Howe, Assistant Superintendent of the Houston & Texas 
Central, was appointed receiver of this company; the connection to make 
@ through line to Shreveport was about finished in October, 1885. 
—(V.39, p.493; V.41,p 50,215, 473.) 


Houston & Texas Central, (See map of Southern Pacific )—Owns 
from Houston, Tex., to Red River City, Tex., 345 miles; branches 
—Hempstead, Tex., "to Austin, Tex., 118 miles; Bremond, Tex., to 
Ross, ‘fex., 58 miles; total oper rated, p22 miles. Texas Central RR. 
completed from Ross to Albany, 177 miles. The company has a land 

ant from the State of Texas of 10,240 acres per mile, amount- 

g to about 5,130,720 acres; but the lands are not on the line 
of the road. Mr. Morgan, of the Louisiana a » Line, bought a 
controlling interest in the stock, andin February, 1883, the Southern 
Pacitic party purchased this interest (33,985,5 0 of the stock) with 
their purchase of the Morgan property. Total stock is $7,726,900. The 
~— mortgage of 1881 for $18,500,000 is made to the Farmers’ Loan 

Trust Co. as trustee, which company holds $1,500,000 [Income and 
Indewnity bonds and $1,149,000 conso Binge on al. bonds as security. 

The coupons due January Ee 1885, on first mort. bonds were not paid 
by the Co., but were partly purchased by the Southern Development Co., 

ough coupons on the second mortgages had been paid in October. See 

© in CHRONICLE, VY. 40, p. 43, and paragraphs on p. 72. The first 





mortgage is a first lien on the mainline at the rate of $20,000 a mile, 
covering 345 miles of road; it is also a first lien on ten sections of land 
for each mile, or 2,208, 000 acres. See notice of first mortgage trustees 
in CHRONICLE advertisements, p. VI.,on May 16,1885. The sesene 
montage at 8 per cent, isa second lien on 463 miles of road and a 

first ~y - six sections of land for each mile of road, being 1 "777, 920 
acres ina 

In February, 1885, B. G. Clark and Chas. Dillingham were appointed 
receivers in a suit of the Southern Development Co. against the railroad, 
= 2 July 31, 1885, $297,858 of receivers’ certificates were out- 
standing. 

For seven months from Jan. 1 to July 31, gross earnings were $993,- 
693 in 1885, against $1,231,306 in 1884; deticit $1,201 in 1885, against 
$313,922 net in 1884; betterments, $45, 557 in 18385, against $388,771 
in 1884; deficit in 1885, $49,758, against deficit of $74, 849 in 1884. 

The following statement of gross earnings, operating expenses, amounts 
charged to revewals and betterments, an gross interest charges, in each 
of the past four years, shows that, excluding betterments, renewals and 
interest on fl ting debt, the income was much more than sufficient to 
meet the first mortgage aewete. 





$84 1883. 1882. 1881. 
Gross earnings........ 2,590,375 $3,251,875 $3,156,517 $3,748,655 
Operating ex -nses..$1,579,993 $1,743,771 $1,748,904 $2,141,872 
Betterm’ts,reuewals 
int. onfloating debt. 719,290 845,185 608,066 1,095,052 
Total expenses...... $2,299,283 $2,558,956 $2.356,970 $3,236,924 
Surplus for interest... $291,092 $662,919 $799,547 at ty tht 


Int. on bonded debt... 1,193,200 _1,193,255 


BORGES .cocccsccesevesss $902,108 $530,281 ~ $393, 708 $628,234 
-+(V. 40, p. 43, 61, 92, 120, 151, 240, 269, 337, 394, 424, 454, 481, 597, 
652; V. 41, p. 24, 76, 77, 155, 160, 189, 190, 215, 330, 392.) 


yoo E on & Broad Top.—Owns from Kuntingdon, Pa., to 
Mt. Dallas, Pa., 45 miles; brancnes—Shoup’s Run, 9 miles; Six Mile 
Run, 4 miles : and Sandy Run, 3 miles; Long’s Run Br., 3 miles ; 
total operated, '64 miles. This road was opened in July, 1856. The capi- 
tal stock is $1,368,650 common and $1,984,600 7 per cent peek. stock. 
In February, 1884, a dividend of 75 cents per share was paid on pref. 
stock. Earnings in 1 883, $424,494; net, roy 651. In 1884, earn- 
ings, $333,560; net, $175,724. (V. 40, p. 182.) 


Illinois Central,—(See Map.)— LINE OF a Illinois Central 
Co. operates a system embracing 2,066 miles of road. Main line— 
Chicago to Cairo, 365 miles; Dunleith to Centralia, 341 miles. Branches 
—Otto to Colfax, Ill, 60 miles; Buckingham to Tracy, IL, 10 miles; 
Kempton Junction to Kankakee J unction, I[ll., 42 iniles ; Colfax to 
Bloomington,’ 20 miles; tota miles. Southern Division—New 
Orleans. La., to Cairo, [11., 548 miles; branches: Kosciusko Junction, 
Miss., to Aberdeen, Miss., 108 miles ; "Durant to Lexin n, Miss., 12 
miles. Total owned, 1 664 miles. Leased—Dubuque to lowa Falls, 143 
miles; Iowa Falls 'to Sioux City, 183 miles; aterloo to Minnesota 
State Line, 76 miles. Total leased, 402 miles. Total operated Dec. 31, 
1884, 2,066 miles. On Jan. 1, 1883, took formal possession of the 
Chie. St. L. & N. O. RR., now known as “Southern Division,” 


Slecimeaaaien LEASES, &C.—This company was chartered in Decem- 
ber, 1850, and organized in March, 1851, and the whole road, 707 
miles, opened September, 1856. The Illinois Central was one of the 
first, and has been one of the most successful, of the land grant roads. 
The lands granted were upon the condition that the company 
should pay to the State 7 a cent of gross earnings yearly in lieu of 
taxes. rhe Springtield } ‘vision was acquired by a lease of the Chicago 
& Springfield "Gilman Clinton & my ar ger foreclosed) for 50 years, 
but road is practically owned. The eases of Dubuque & Sioux City RR. 
and Iowa Falls & Sioux City are on differentterms. (See the names of 
those companies.) ae com wed acquired a controlling interest in the 
Chicago St. Louis & New Orleans ilroad, to which it made large 
aivances From July 1, 1882, leased the Chicago St. Louis & New 
Orleans for 400 years, at 4 per cent per annum on stock, and issued the 
above 4 per cent leased line stock, in exchange for the Chie. St. L. & 
N. O. stock. Fiscal year ends Dec. 31.’ Annualelection held in March. 

STOCK AND Bonbs.—The [linois Central stock has been held “Wy 4 
in England. The bonds a. the company et are very limited. 
the Chicago St. Louis New Orleans the lessee guarantees the 
principal and inaterest “ all the outstanding bonds prior to the 5 
per cent bonds, and, by an indorsement on the latter bonds, guar- 
antees the pogueens of the interest on the same until the principal 
is paid. Of the first mortgage bonds, $541,000 are a prior lien on 
that portion of the road in Tennessee. The ‘condelbiated 5 per cent 
mortgage bonds of 1951 are issued for redemption of prior bonds, and 
their amount is limited to $18, 000. 

Dividends ey since 1870 (prior to current year) have pore : in 1871, 
10 per cent; in 1872, 10; in 1873, 10; in 1874, 8; in 1875, 8; in 1876, 
4 in 1877, 4; in 1878, 6; in 1879. 6; in 1880, 6; in 1881, 7; in 1882, 

; in 1883, 8, ‘and 17 per cent in Chic. St. L. & N. O. stock, exchangeable 
a leased line certificates ; in 1884,10. Prices * the stock Phe since 
1870 have been: in 1871, 1132013949; in 1872, 119@140; 1873, 
@1264; in 1874, — 10819; in 1875, 8 1L@ 10619; in 1876, 60% 2 108% 
in 1877. 40 19079 ; 878, 


1,193,200 








18 233@ in git 79l4@ 4 
9919412738: in 1881, 124014619: in 1882, 1 274015019; in 1883, ard 
@148; in 1884, 1102140; in 1885, to Oct. 23, 11919@135s. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ESCRIPTI INTERES Bonas—Princi- 
For « pate = column ao &c., see notes “— —_ oer Amount Rate Wh = Wis Reena a db Sache kant 
r en re Payable, an tocks— 
n first page of tables. Road.| Bonde| Value. | OUtstanding at Pay’ble Whom. *| * Dividend. 
TRinois Central—( Continued)— 
Bonds, coup. - OE Seey 000) M. on Ch. & Sp. RR....| 111 | 1877 | $1,000 6 J. & J.| N. Y., 214 Broadway. | Jan. 1. 1898 
Bonds, on Middle Div........ ..... 131 | 1881 | 1,000 5 IF. & A. do do Aug. 1, 1921 
Chic. St. suis dc +» 1st M.(N. os. & G.N.)....| 206 | 1856 | 1,000 8 J. & J. do do Jul 1, 1886 
do do ’ 2a M. 224 | 1860 1,000 8 A. & O. do do Oct. 1, 1890 
do do 2d mort. (Miss. Central)..| 1385 | 1865 | 100 &e. 8 F. & A. do do Feb. 1, 1886 
do do in dand-davdodedonhed 567 | 1877 | 1,000 7 M. & N. do do Nov. 1, 1897 
do do ite Slats a ettnrtnedan 567 | 1877 | 1,000 6 J. & D. do do Dec. 1, 1 
do do cons.M., veld. (for $18,000,000)| 567 | 1881 | 1,000 52. J. & D. do do June 15, 1951 
Illinois Midland—l1st mortgage —_ iedeneuesedtee 147 | 1875 an 7g. \J. & J.| Last paid July, 1875. | Jan. 1, 1 
Eedlans Beominghn 4 Wat tok... 696 | .... 100 ail i ee 
lst mort., preferred, coup. or = mene woth 202 | 1879 | 100 &c. 7 J. & J.\N. Y., Corbin Bank’g Co) Jan. 1, 1 
1st mort age, COUP., MAY WO TOG. .... .....-ccc-cee 202 | 1879 | 500 &c 4toe iA. & O. do pril 1, 9 
Income bonds, reg. convertible SEE 202 | 1879 | 100 &e 6 J. & J. do do April 1, 1919 
Consol. income bonds for § cease 342 | 1881 | 1, 6 |r. & J. do do uly 1, 1 
2d mortgage, coupon Or reg. ...........--..---2--0- 202 | 1879 | 500 & 4to6 (A. & O. do do April 1, 1909 
ist mortgage, gold, Eastern PE ichescnedssees 140 | 1881 | 1,000 62g. iJ. & D. do Yo June Il, 1 
ee ae iijheka Lak wit; gd) 488 1876 | 1'000 7 g. |A. & 0./Ap.’85 tacash _ 
ianapolis ur & Spring st mort., go ‘ g. |A. .| Ap.’ cas Pm July 1906 
2d Mortgage, GOlA..........-.ccerceccces-coccecces 153 | 1876 | 1,000 7g. \J. & J.) 1% pd. on Jan.’ 82,couD,| oer J , 1906 
Indiana Illinois € Iowa—Bonds...............0+ eee} 110} 1882; 1,000 6 M.&N. New eee Ages: 1887 
TS RE TS PEE Lae 110 | 1883 500 6 M. & N.' 1903 
Indianapolis & St Louis—1st mort., in 3 series..... 72 | 1869 ; 1,000 7 Various! N. Y., Union Trust Co. | July 1, 1919 
Mort for ay Eo ae gold, (end. by C.C. C. & I.). 72; 1882); 1,000 6g.iM.&N.' A ency, N. Y. City. Nov. 1, 1912 
Indianapo!is ¢ neennes— 1st mortgage, guar... .. 117 | 1867 | 500 &e. 7 F. & A.|N N.Y. } ogee L. , Co.| Feb. 1, 1908 
2d mortgage, phn ne bemidonsate dlecctheapinees 117 | 1870; 1,000 6 M. & N. May 1, 1900 
Iowa Fails é Sioux City—Stoc Echos caiiacsccduigsoanas re. sees 1% | Q.—M. a, at Office. Sept. 1, 1885 
et. — ly MY is es bun ales asec ccte succeeds 184 | 1869 | 500 &e. 7 A. & O.|N. Y., Nat. Park Bank.| Oct. 1. 1917 
rn & West.—1st mort. (for $500.000)....| 3812) 1876 | 100 &c. 7 J. & D.|N.Y., Hanover Nat. Bk.| Dec., 190 
“Ts Sicuen (income for 3 years)................. 381g, 1877 | 100 &e. 7 J. & J. do do Jan. 1, 1907 
OPERATIONS AND FINANCES.—The Illinois Central for many years paid INCOME ACCOUNT. 
10 per cent dividends, as the road drained a rich territory, of which it 1881 1882 1883 
was the only outlet to Chicago. But tke building of numerous east anc a , 
west lines crossing its road cut intoits business severely Thecompany, | . Recetpis— $ $ $ 
to extend its business, acquired the line from Cape to, New Orleans, | Net earnings............ -...--+--. 691,192 888,653 1,036,519 
and invested largely in improving the gre -operations | _ Disbur ne $ 
are now included in the Til. Cent. The Tl. Cen “sy 2mm. $9,992,700 | Rentals paid............ .-..------ 253,276 575,770 569,164 
of the $10,009,000 stock, of which eoveneer 700 were pledged against the | [Interest on debt deliindinahidinkinnes te 196,119 327, 738 433,375 
ine 4 per cent stock, and the balance of $3,570,000 was owned | Miscellaneous........ .........-..- 30,306 23,456 20,752 
ee lutely Aye. wpe ay — = June, 1883, a ee of 
r cent in stock was made ois Central stockholders. 
or 1884 the annual report in V. 40, p. 266, showed that the surplus Ny i pe a a -.. BUT. BIL 191 aef 43, Bil sur 13 328 


over all char, (includin construction and equipment i accounts) and 8 
° cent dividends was $137,928. The profits of the ~~ line, as against 
increased liabilities, are seen in the figures below : 


INCOME ACCOUNT. 





























1883. 1884. 
Ee ee eee 1,928 2,066 
Receipts— $ $ 
I iatuenceus waesonsvitindsions tnbe 13,064,743 12,190,833 
RG Ee SE EE 6,629,472 6,062,321 
is aie iene iti intends andbbandecn 298,009 188,967 
il AEE SD Rn IT, AI IG 202,226 121,206 
ORD... scascuncetnnsote o6nuses 7,129,707 6,372,494 
Disbursements— > $ 
Rentals, incl. int. on bonds of leased lines.. 1,90. 538 1,787,316 
Interest on Lilinois Central debt............... 38, "750 546,900 
Dividends on Il. Cent. ok & leased linecerts. 3, 300, 000 2,720,000 
i o.s. obcvendiinm eh dnetnaunde-oehinesctoe 559.980 £45,269 
q 0) oa ceukee sbeseeoos 632,529 219,943 
Seeman + aamomnes ccovsccseted tise | “ “Anauee 250,000 
ES BO Se, TT MN 50,000 165,138 
Total disbursementa.....................- 6,972,797 6,234,566 
SE, GEE, ccncccceqnccccvesecssuceveceues 156,910 137,928 


—(V. 39, p. 264; V. 40, p. 61, 105, 121,214, 266, 337, 716.) 


Kllinois paseiams.—Spenates from Terre Haute, Ind., to Peoria, 
Dl., 173 miles, of which 148 miles are owned and 28 miles leased 
This was a Se agen Nov. 4, 1874, of the Peoria Atlanta & Decatur, 
Paris & Decatur and Paris & Terre Haute. Receiver appointed Sept. 
11, 1875. There were prior mortgages on the roads forming this con- 
solidated co mpany, and notice of sale in foreclosure was given 
in June, 1885. In 1883-84, gross receipts, $249,174; net, $11,537. 
™ aT Gent oss earnings were $211,186: net, $278. Stock $2, 000,000. 


» Receiver. (V. 41, p. 23, 241.) 

Indiana Bloomi on & Western.—Owns from Indianapolis, 
: 2 miles, and Indianapolis to ~ ye gos 
Ohio, 142 miles. Leased, Pekin to Peoria, 9 mules; 8 San 
dusky, O. , to Findlay, O., 16 miles; Springfield to 
Columbus, 45 miles. Total operated, 543 miles. This was a consolida- 
tion in March, 1881, of the Ind. B. & W. and the Ohio Ind. & Pacific. 
The Cincinnati Sandusky & Cleveland and branch was leased in April, 
1881; but of this, 24 es (Sprin d, O., to Dayton) is leased to Cin- 
cinnati a 8 ringfield. ~y April, ‘iss, the yt. of the Indianapolis 
Decatur pringtield road was givenup. The former Indianapolis 
pane eR, & Western rane defaulted Oct. 1, 1874, and a Receiver 
was appointed Dec. 1, 1874. The road was sold in foreclosure Oct. 30, 

1878, and the company reorganized. 

n the first and second mort. bonds the interest was 3 per cent 1879- 
1882, pd r cent —_ 5 per cent 1885-1887, and 6 per cent Sate 
after un coed The income bonds take such interest from J y & 
1879, not ex per cent per annum, as the net earnings may 
,000 stock scrip was wy- entitled to a dividend 




















suftice to pay. 
of 7 cent r aa after a dividend of r cent on the common 
stock. After the payment of a 7 per cent div end, the stock scrip is 


convertible into common stock. 
No report of — in 1884 has been made, 
The statistics from the annual report for 1883 was in Y. 38, p. 594. 


EARNINGS AND EXPENSES. 


1881. 1882. 1883. 


Miles owned...... a: ~ SO 202 344 344 
DT Unnccue ntineoesbobeseo 199 352 352 





Total operated ........ ........ 401 696 696 
Earnings— +f 
ci eanentiong eeudensoosons 592,565 924,725 1,020,464 
TT i,049, 784 1,554,616 1,699,310 
Mail, express, &c............. ieaiie 183,717 260, 886 302,592 
Total gross earnings.......... 1,826,066 ety H 3,023,3 
Operating expenses ann tame. r’ 134, 874 1,851,574 1 '985, 847 











Net earnings..........2...2. aoos-- 691,192 $88,653 


1,036,519 





—(V. 40, p. 151, 304, 363, 625.) 


{ndianapolis Decatur & Springfield.—Owns from Decatur, 
fll., to ae olis, Ind.,153 miles. This company is successor to the 
Indiana & Il. Cent. RR, ‘sold in foreclosure April 26, 1875. In Dec., 

1881, was lensed to Ind. Bloom. & W. for 50 years, at 30 per cent of gross 
earnings, but with a guarantee of $200,000 per year. In March, 1885, 
this lease was a and Mr. Hammond, the President, was 
appointed receiver. The wine ey bondholders funded one-half of 
the coupons due April 1 and Oct. 1, 1885,in five years’ scrip, the other 
half being paid in cash. Foreclosure is to + made under the 2d mort. 
and stock to be assessed $2 50 per share. (See planin SUPPLEMENT of 
Oct , 1885, in editorial article.) Common stock is $500,000. (V. 40, p. 
92, 363, 424, 716, 763; V. 41, p. 133, 392.) 


Indiana “ya & Kowa.—Completed and in operation from 
Streator, Lll.. to N. Judson, —* 110 miles. Stock, $2,079,900. F. M. 
Drake, President, Centreville, Iowa. 


caeanere & St. comta.—Ovne | from Indianapolis to Terre 


Haute, Ind., 72 miles; leased line, St. L. Al. & T. H. and branches, 
193 wk ‘total operated, 265 miles. The old lease of "the St. Louis 
A. &T.H aranteed by three other companies, and suit has been 


mS bh as ‘yo e rental. he company was formerly controlled by 
the Pennsylvania and Cleveland Columbus Cin. & Ind. com —~ 
who jointly owned the stock of ,000. Interest had no oo 
paid on the second mortgage and ey uipment bonds since July, 1 

and on July 28, 1882, the road was sold in foreclosure for $1,396, 00 
(subject to 1st mort.) and bought for Clev. Col. Cin. & Ind. Co. and @ 
new company organized September, 1882, with J. H. Devereux as 
President. A new lease was made of the St. Louis Alton & Terre Haute 
by which this company and the Cleveland Columbus Cincinnati & In- 
dianapolis are jointly liable for the rent of $450,000 pers year as a mini- 
_. Of the first -ee bonds series “‘A”’ are ; series “B,” 
M. & §8.; series “C,” M.& N.; and the C.C. C. & LI. RE guarantees 
$750, -g4 of them. 

There has been a large deficit on the company’s operations after de- 
ductin the rental. Net earnings in 1884 were $189,904; —— — 
50, ; interest on bonds, $169,977; miscellaneous, $87,650; tota 
707,627 ; net loss to lessee, $517,723. The road is only incidentally "t 

advantage to its owners as a route to St. Louis. 
Operations and earnings for five yeurs past were: 


Passenger Friitionse (ton) Gross Net 






































Years. Miles. Mileage. Earnings. Earnings. 
266 15,285,443 148,947, 237 $2,009 ty $608,413 
a 266 19.479,278 196,029,304 “2,045 187,670 
eee 266 21,008,318 202,985,772 2,086, 776 df.111,608 
aD 265 20,963,061 196,667,532 2,13 172,419 
Pv cconuede 265 22,494,880 207,672,278 1,921 O36 18 9,904 




















Indianapolis & Vincennes, -Owns from _ Indianapolis, Ind., 
to Vincennes, Ind., 117 miles. The Pennsylvania Company owns a 
controlling interest in the ee and operates the road, advancing the 
deficiency to pay interest on 1 ne: sr The coos ‘gteek is $1,402, 
the debt due to ge ee is $674, n 1880 the net earn- 
ings were $60,506; in 1881, $10, 260" in 1882, 319 350: in 1883, a 
$11,031; in 1834, deficit, $9,570. Annual interest on debt, $206,000. 


Iowa Falis& Sioux City—(See Map at Illinois Central). —Owns 
from Iowa Falls, [a., to Sioux City, Ia., 184 miles. This road was opened 
in 1870 and is leased to the Illinois Central for 20 years from Oct. 1, 
1867, at a rental of 36 percent of the gross ea gs. The Tllinois 
Central has an option of continuing the lease after 1887 at same rental. 
This company receives a drawback of ,~4 r ct. on business to and 
from their line over the Dub. & S. City RR., receives rental for 26 
miles of its road used by the Sioux City & 8 St. Paul Co. In the — 
ending March 31, 1885, 4 total rental was $268,381; i m 
sales of lands, $278 500; the total income was $623,21 all ex- 
penses. including dividends, $531,570. The contingent fund invested 
is $1,400,000. nande remaining unsold, 37,892 acres. Horace Williams, 
President, Clinton, Ia. 

Ithaca Auburn & Western.—Owns from Freeville to Auburn, 
N. Y., 38 miles. The New York & Oswego Midland RR., Western Exten- 
sion, ‘was sold in foreclosure, and this eBSS organized Sept. 20, 
1876. The stock is $975,800. On April 1, 1883, was leased to South- 
ern Central of New York for the term of its charter, at a rentalof 331, 








366 | per cent of gross earnings, with guarantee that rental shall ea v4 per 


cent on first mortgage onde. Foreclosure has been consen by a 
majority of bondholders in order to change the form of bonds te conform 
to the terms of the lease. uiif 
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Jersey City - Bergen.—Owns from Jersey City to Bergen roint.. 
6 miles $104,678 ; 
. Dividends 10 


N.J n188%3 gross onan $323, ie net, 
188d. &.-. $356.8 rel net, $98,1 Stock, $250,000 
per cent in 1834. C.B . Thurston, Fosaldeok Jersey City. 


Joliet & Northern Indiana.—Owns from Joliet, 
Station, Ind., 45 miles. O 
main line. 
issue of bonds definitely 
place of old 8 per cent bonds 
per cent per annum. 


_— oy was given a8 a 


rated as part of the Michigan 
ad opened in 1854 and leased to the Mich. Se TE ng 


Ti., 


promise in 
Stock ($300,000) carries ayiieadna of 8 


to Lake 
Central 


By yn 4 Central.—Owns from Covington, or 
ey. , 148 miles; Paris to Lexington, 19 miles; leases Paris 

le, Ky., 49 miles; Richmond to Stanford, 34 miles ; total operated, 
miles. The oa from Paris to Livingston, Ky., Ky., “about 0 miles, w 


opened Sept.1, 1 
was foreclosed in 1 
took possession sy> Ah 
1876. In June, 18 


5. The Maysv. & Lex. 
1, a majority of the peees © was oe urchased by 


P. Huntington of the ‘Chesa 
Louisv.& Nashv.RR. its Richmond branch for 99 years fron Jan l, —- 


e & Ohio road 


, OcropER, 1885.] RAILROAD STOCKS AND BONDS. a7 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
Bonds—Princi- 
seoepetecaertert Miles | Date | Size,or| 4 mount wa Et 
For explanation of column headings, &c., see notes} of of Par Outstanding Rate ye When |Where —— and by} Stocks—Last 
on first page of tables. Road.| Bonds} Value. Cent. | Payable om. Dividend. 
Jacksonville no aneegag —IlIst mortgage............... 54 | 1880 | $1,000 6 J. & J,\N. Y., Am. Ex. Nat. Bk.} July 1, 1910 
ES SER FS 112 | 1882 1,000 6 J. & J. do do July 1, 1912 
Je yt J—l1st & 2d morts. (Hawley Branch).. 9 | 1867; 1,000 7 J. & J.| Honesdale Nat. Bank. | 1887 & 1889 
a mortance (Susquehanna to pe ta a  oteeuerd 38 | 1869 | 1,000 7 J. & J.\N. Y., by Erie Jan. 1, 1889 
ep le Madison & ianapoli ae * Pel 100 lly | Q.—F. IN. Y., Farm. L. & T. Co.| May, 1881 
Mad. & Ind., ist M. (s. f. $15,00u pe per ane 159 | 1866 | 1,000 7 A. & O. ao do Oct. 1, 1906 
do 2d mort. ($100,000 1882)..; 159 | 1870; 1,000 7 J. & J. do do July 1, 1910 
Oity. - p Borgel ST ncne senecdsen ees 6 | 1873 | 1,000 7 of? aera Jan. 1 
sell ON ndiana—lst mort.,guarby M.C.| 44| 1877] 1.000 7 ‘\|J. & J.\N. Y., Farm. L. & T. Co.| July 16, 1907 
a Fay (Philadelphia). —Ilst mort. (extended)....; 3°6 | 1882] 1,000 41g |J. & J.| Phila., 233 So. — St.| July 1, 19 
I ETE NE EL OSL EME A NE: A Ne 3°6 | 1865 1,000 6 A. & O. do Aprill1, 1900 
Kansas Central—l1st ery (for $3,200,000) ....| 168 | 1881 | 1,000 6 A. & O.| Office, = 5 Broadway. April 1, 1911 
cgnems Oty Fort Scott & —Stock, common..... 389 | .... sane 249 F. @& A. Feb. 15, 1885 
II tien hen ac hnendinnanidteipedenes 389 ian sion 4 F. & A. — Aug. 15, 1885 
lst mortgage, land. grant, sink. fund. ............ 159 | 1879 | 100 &c. 7 J. & D.\Bost., Nat. Webster Bk.) J 1, 
4 Mortgage on branches, guaranteed ith ike dakainanusdbiobani 202 | 1880; 1,000 7 M. & 8. do do Sept. 1, 1910 
do ERR at rege ee ET A Oe 26 | 1882); 1,000 5 F. & A. do do Aug. 1, 192 
Equipment bonds (10 Bor cent retired annually)..| .... | 1883 2 Oe 6 J. & D. do do Dec. 1, 1893 
Kans. City aa Re & Spr., pe mort., gold, guar..| 151 { 1884); 1,000 5 g. ae do do 1924 
honey Hill mort., gold........ 44 | 1877 500 7 g. |A. & O.| Boston, Everett Nat. Bk 
Kansas Oty Spri wknd ¢ teens his—lat mort...... 282 | 1883 | 1,000 6 M. & N.| Boston. Nat. Union Bk.| May 1, 1923 
Plain soabe (red’ble at will at 105 and int.), guar}; .... | 1884 won 6 sane, 1... ..coeie Ma 1, 1894 
Kentucky Cent itd itienetnaasiiinais jcnmaine _ 3 are sinia 1 M. & N. Cincinnati. ay, 1881 
Covington & Lexington,mortgage................. 80 | 1855 | 1.000 7 J. & D.|New York, 23 Broad 8t. une, 188 
Maysville Division mortgage...................... ae aie 7 J. & J.\N. Y., Morton, B. & Co. 906 
Ri es ETE TLIO 220 | 1881; 1,000 4to6 J. & J. do do July 1, 1911 
Keokuk é€Des Moines—1st M., int. guar. C. R. 1. & P.| 162 | 1878 | 100 &c. 5 A. & O.|N. Y.,Farm. L. & T. Co.| Oct. 1, 1923 
Jacksonville Southeastern.—Owns from Jacksonville to Cent- 1881. 1882. 1883. 1884. 
Ia., 112 miles. This was the Jacksonville Northwestern & South- | Miles operated........ 365 389 389 389 
eastern RR., projected from Jacksonville to Mt. Vernon, 125 miles. Bonds > ~ 7 % 
were issued at $20,000 per pe, amounting to In 1879 the | Total gross earnings.. 1,503,215 1,703,199 2,016,212 2,422,443 
omapony was pane by the tt ee under this name. Stock ceipts— 
$1, year oa June 30, = earnings, $153,382; | Net earnings...... .... 663,901 750,319 837,668 1,014,750 
net, » $49, 409; ye paid, $22,779. Ho Hook, Presid’t, Jackson- Interest, &c.... ....... 25,966 Se «4 ) “outta 27,395 
Vv 8, 
J siitlntiaie niteee from Peoquensnes Depot, Pa., iy Carbontaie. Pa., tans eee... ais “ 867 765,370 saat 1,042,145 
87 miles; branch, Hawley, Pa., to Honesdale, Pa.,8 mil “hk ae 45 | Interest on bonds...... 200,059 182,856 173,203 166,082 
¥ ee Leased in perpetuity to the Erie Railway’ for $140 pl ex Leased lines interest.. 125,536 162,629 184,003 204,123 
um, and now operated by the N. Y ke Erie & West. Capital K. C.8. & M. pro rt’n. 6.222 25,09 6.21 
stock, $2,096,050. Samuel Hines, President, Scranton, Pa. F.8. equip. bonds..... ....... cee. eee. >, eae 102,661 
Jeffersonville Madison & Indianapolis,—Owns from Louis- ey wn con... —— aw — 475,576 
ville, Ky., to Indianapolis, Ind., 110 miles; branches—Madison, Ind., to Do pref.... 8 8 8 8 
Softersonville ind, to Ne Columbus, 4 d. to ee Ee a 24 miles; Sinking fund.......... 20,330 26,830 24,360 21,176 
effersonville, In ew any, In miles; Shelby us ; 
pd mes Cambridge op eee 20 —) total operstet. aoe miles. Miscellaneous ......... 5,241 2,758 1,431 384 
6 road was leased to Pennsylvania Company from 1873, with @guar-| Total disbursements. 663,866 740,655 767,450 1,046,213 
antee of interest on bonds and 7 per cent on stock. Lease was modified : ‘ ' . et 
from January 1, 1880, the lessees to pay over all the net earnings to | Balance, surplus ...... 26,001 24,715 70,218 def. 4,068 
the J.M. & I. Co. In 1881 the Penn. Company purchased $1,939,000 of —(¥. 39, p. 234, 353, 363; V. 40, p. 623.) 
the — Dividends were at the rate of 7 per cent per annum till 
May, 1880, and reduced afterward. Operating expenses have increased |, Kansas City Springfield & ng gp organization em- 
largely since 1880. Earnings for four years past were as follows: Le a "road from Spr pe A aS omgeg s. Memphis — mo 
Years. Miles Gross Earn. Net Earn. Div. p. ¢- | Road finished October, 1383. The Kansas Cit Scott & Gulf will 
Pvckubinesdbessee 186 $1,462,802 $365,043 3 | appropriate 15 per cent of gross earnings on cineas to or from the 
BOSR..occccccceccces 201 1,545,198 356,807 .--. | new road to pay interest on the bonds, or retire she principal at 110. 
i crsiednpiauninked 204 : ,426,893 356,783 ---. | Capital stock 95,25 250,000. See first annual report in V. 40, p. 682. (V. 
enaséndtinnedaiibin 204 1,304, 111 292,004 -ooe | 39, DP. 71; V. ‘40, p. 304, 363, 682.) 


to Ky. to Maye re 


gton & Lex. RR., which 
1859. am 1875 the present company was formed, and 
RR. was taken N =. Ww 


le F of the 


Junction (Philadelphia).—Owns from Belmont, Pa., to Gray’ 
F Pa., about 4 miles It connects the Pennsylvania, the Phil -. 
del tak rage | and the Philadeiphia — “coe n & Baltimore rail- 
roais, c — J Philadelphia. Capital stock, $250,000. Net earn- 
ings in 1832. "3123, 919; in 1883, $130,731; in 18 1884, $95,865. Large divi- 
dends are pai accordin 


g to receipts each year. 
Kansas Central.—Owns from Leavenworth to Miltonvale, 167 
miles. Sold under foreclosure of first mortgage April 14, 1879. Reor- 
ganized April, 1879. Gross earnings = ieee. $283,267; deficit, $69, —— 
feficit over interest, taxes, &c , $11 9. Stock, $1,348, 
Pacific holds $1, 313, 400 ef the ao a $1, 162 ,000 bonds. 


Kansas City Fort Scott & Gulf,—Mileage is as follows’ 
— line—Kansas Cit yto Baxter Springs, 160 miles; branches—Wei 

y to Cherryvalle, 50 miles; Arcadia to Coal Mines. 2 miles; Baxter 
Springs to Webb City, 22 miles; Rich Hill Junction to Carbon Centre 

Rich Hill, 28 miles; Fort Scott June — to Springfield, 100; Coal- 
vale to Cherokee, 26. Total operated, 31, 1884, 389 miles. In 
October, 1884, the Pleasant Hill & De Soto road was purchased py the 
Kansas City Clinton & ——— -— the bonds assumed. 

This company was organized A : 1, 1879. as successor to the 
Missouri River Fort Scott & Gulf, which made default October 8. 
1873, and was sold in foreclosure "February 4,1879. The first mort- 
gage bondholders of the old road took 80 per cent in the new mort- 
bonds, and for all other claims stock was issued. The branches 

ave been built mainly by this company and bonds are guaranteed. 
The Kansas City Clinton & sent ot 4.35 ‘ld bonds are guaranteed by Kans. 

ay hg Scott & Gulf. (Se p. 234.) 

e annual report for 1884 was in V. 40, p. 623. The po ereemne debt 
wae reduced during the year by the purchase of $47,000 bonds from 
cash received 7“ the land department, leaving a total amount out- 

one Jan. 1, 1885, of Kansas City Fort Scott & Gulf Railroad 
cent bonds, $2, 353, 000, a debt of $14,713 per mile on the main 
a F debt was still further reduced by the retirement of $53,000 
more bonds June 1, 1885. The net amount to be realized from the land 
assets still remaining for the De me of bonds is estimated at about 
50,000. The bonded debt of the leased lines (principal and interest 
of which is guaranteed by this company) was increased during the year 
po eoaed by ag 4 Layne 000, as shown in the report. The following state- 
‘oo and the income account for the four years, 
1881, “r 1883 an and 1884, but does not include the 50 miles of narrow- 
gauge road prior to the year 1883 (which during the year 1882 were 
widened to standard gauge). income account, however, includes all 
ines, the differences in net earnings as stated being due 
$9,000 in 1581 anda profit of 


to a deficit of 
In 1883 and 1884 all lines are included in operations. 








$50,745 in 1882, on the narrow-gauge. 





for $24,000 per annum, with a right to purchase at any time for $400,00 

In os af, 1884, the comapen y needin more money, the stock on 
assessed 10 per cent, ane Lolders of =< 0,000 of the general mortg. 
agreed to take 4 per cent for three —— inning July 1; 1884, instead 
of 6. Ofthis the report of Mr. C. ant n. President, in CHRONI- 
CLE, V. 38, p. 645, gave particulars. Under @ arrangement, the fixed 


charges for the year would be $308,990, includin ae poem ve pod 

For eight months from Jan. 1 to Aug. 31, 188 "ye rings Ww 
$534,146, a aqunet $577,263 in 1884; net, $145,1 pre mee $199, O81. 
Receipts an disbursements have been as follows: 


INCOME ACCOUNT. 














Receipts— 1881. 1882 1883. 1884. 
Total gross earnings ....8705,127 $724,363 $842,052 922,108 
Operating expenses. .... 490, 415,090 485,233 603,620 
Net earnings........ .... $214,472 $309,273 $356,819 $318,487 
—aae $28,000 $28,000 2,000 2 
n 8 eee emer eaee , , st , 
aedenk ean EE 70,875 130,630 2 ees 32.073 
Taxes & miscellaneous.. 41,617 20,412 39,731 50,402 
DIR. nnce shecoees SS 2 eee ct Na i cee 
Total disbursements.$213,744 $179,042 $306,294 $369,356 
Balance, surplus. ........ $728 $130,231 ‘$50,525 def. $50,869 


* The coupons due Jan. 1, 1884, were $181,110, and deducting the sur- 
plus fcr the year 1883, $50. 525, there was an actual deficit of $130,585. 
= a ier) 6, 181, 264, 522, 606; V. 40, p. 61, 362, 427,540; V. 41, 
p 


Keokuk & Des Moines.—Ownsfrom Keokuk , to Des Moines, 
Ia., 162 miles. This was a pate o~ Jan. ;" 1874, ae "4 Des 
Moines Valley Eastern Div., in foreclosure tober 1873. 
The property was ieased for 45 ante from Oct. 1, 1878, to the “ent Sree 
Rock Island & Pac. RR. on the terms following: that the lessee pay 2 
cent of the earnings to this comport, gg ag gt the interest 
(not the principal) on the prevent bonc e stock is $1,524,600 of 8 

r céui preferred and $2,600,400 V epee nme a = majority of which is 

eld by the lessee. Inthe year 1883-8 oaviue $13. were $494,881, 
and rental, —e 25 ver cent, $123,720, lea 13, 780 ficit on the inter- 
est eo 7" — whee inet. A dividend of 1% per cent on preferred atock 
was pai 





Lackawanna & eens e—A consolidation in April, coo of 
the Aliegany Central and the Lackawanna & Pittsburg. Road o rated 
Jan., 1884, from Lackawanna Junction, New York to, Perkinsville, 41 
miles ; Swain’s to Nunda, 1 
The last-named line is 3 ft. 

operates under 


12 miles. and Olean to Angelica, 39 miles. 


gauge and the others gauge, 
trackage contract from Lackawanna Junction to New 
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48 RAILROAD STOCKS AND BONDS. 


(Vout. XLI. 








Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 




















IN NDS. Bonds—Princei- 
DESCRIPTION. Miles | Date | Size, or ene TEREST OR DIVIDENDS pal, When Due. 

For For explanation of column ageting. &c., see notes} of of ar Outstanding Rate = When | Where fepeite, and by} Stocks—Last 

n first page of tables. Road.| Bonds’ Value. nt. |Payable Whom. Dividend. 
Lackawanna ¢ Pitisburg—Mortg. (for $2,000,000); .... | .... | $B... 6 A. & O.) Last paid April, 1884 | April 1, 1923 
nh eo a salinduscsbban sone | SEE T =e00 6 oie eo. aged Aprill, 1923 
mer ¢ Cent., lst mortgage, gold................ 62 | 1881); 1,000 6g. jJ. & J.| Last paid July, 1884 | Jan. 1, 1922 
2d mortgage, gonna ee se ae 62 | 1882 einai 6 g. Listas Last paid Oct.,1884 | ~~ ........ 
Income mort., not cumulati....| .... | 1882 | 500 &c. 6 pay <~ * Secs dediws Jan. 1,1912 
Lake Erie @ ge ee wee | cone ~— eae nade” 0 >? eeeewy 2 Oo ER 

ep LEE, Jn ccncchededubeneneeonocencecece 165 | 1879 | 1,000 6g. |". & A.| Last paid Feb., 1885 | Aug. 15.1919 
Income bonds Souvertibtis (not cumulative) ......| .-.. | 1879 | 1,000 7 eS Aug. 15, 1899 
or’ * wad Extension, lst mortgage ............... 21} 1880; 1,009 6 F. & A.) Last paid Feb.,1885 | Aug. 1, 1919 
do income bonds ..............- 21; 1880; 1,000 7 bnea 2  * hhalaliaawas Aug. 1, 1920 

Ratewette Bloom. & Muncie, 1st mort., gold. ..... 200 | 1879 | 1,000 6g .& N.| Last paid Noy.,1884 | May 1, 1919 
do do income M. con. (non-eumul.) 200 | 1879 | 1,000 7 .... Jao May 1, 1899 

Lake Shore € Michigan Southern—Stock.......... .- 1,310 =e 100 llg | Q.—F. |N.Y.,Grand Cent.Office.| Nov. 1, 1884 
Guaranteed 10 per cent stock.................-... eeee | oeiee 100 5 F. & A. do do Feb. 1. 1885 
Consol. yd mort. bas? Hy fund, 1 per cent) coupon.} 864 | 1870] 1,000 14.141.000 7 J. & J.|' ‘| July 1, 1900 
oO registered; 864 | 1870] 1,000 , . 7 Q.—J. July 1, 1900 

Consol. 2d aah. do. (for $25, 000,000) coup.& reg.| 864 | 1873 | 1,000 | 24,692,000 7 J. & D. Dee. 1, 1903 
Lake Shore dividend bonds..................-.---- 253 | 1869 | 1,000 1,356,000 7 A. & O.| | Coupons are paid by || April1l, 1899 
3d mortgage (C., P. & A. RR.) registered bonds.. 95 | 1867 | 1,000 920,000 7 A. & O. Treasur’r at Gr’nd || Oct. 1, 1892 
2d mortgage (C. ED iiiissincmiacevinuminen 162 | 1866 | 1,000 849,000 7 A. & O. Central Depot, N.|}| Aprill, 1886 
Buffalo & State line. mortgage bonds.............. 88 |} 1866 | 1,000 300,006 7 M. & 8. , Y., and registered {| Sept. 1, 1886 
Buffalo & Erie, mortgage bonds..................- 88 | 1868 | 500 &e.| 2,784,000 7 A. & O. interest by Union|} April1, 1898 
Det. Monroe & Tol., lst mort., coup., guar........ 62 | 1876; 1,000 924,000 7 F, & A. Trust Company. Aug. 1, 1906 
Kalamazoo & White Pigeon, lst mortgage....... 47 | 1869 | 1,000 00,000 7 J. & J. Jan. 1, 1890 
Schoolcraft & Three Rivers, lst mortgage........ 12 | 1867 | 1,000 100,000 8 J. & J. July 1, 1887 
Kalamazoo & Schoolcraft, lst mortgage.......... 13 | 1867 | 1,000 100,000 8 J. & J. July 1, 1887 
Kalamazoo Allegan & Gr. Rapids, lst mortgage... 58 | 1868 | 1,000 840,000 8 J. @ d.i! \| July 1, 1883 





















































uate. 207 miles. Stock $5,000,000, of which $1,500,000 is art red. 

The A.C. 1st mort. bonds are redeemable any time at 105. 884 
Company became embarrassed and in Dec., 1884, a receiver A ap- 
pointed. Earnings in 1883-84, $117, 875; deficit, $37,930; interest and 
rentals, $109,844; total deficit, $197 825. Geo. D. Chapman, President 
and receiver, New York City. (V. 39, p. 681; V. 40, p. 684.) 


Lake Erie & Western.—Owns from Sandusky to Fremont, 22 
miles; Fremont to Celina, 99 miles; branch to Minster, 10 miles; 
Celina to Muncie, 54 miles; Muncie to Illinois State line, 120 miles; 
Thinois State line to Bloomin ton, 81 miles; total operated, 386 miles. 
This was a consolidation, Dec. 12, 1879, of the Lafayette Bloomington & 
Muncie and the Lake Erie & Western. The line embraces the former 
Lafayette Bloomington & Mississippi road and the Lake Erie & Louis. 
ville. ae are also $165,000 in car trust certificates outstanding. 

The earni nge of the road during the past three years have shown a con- 
siderable deficit, which was owing partly to failure of the crops and low 
freight rates, butin 1883-84 a large decrease in operating expenses was 
made, thus increasing net earnings and reducing the deficit. 

On April 25, 1885, the vice-president, J. H. Cheney, was appointed 
receiver, and the May interest on the bonds was not paid. In Junea 
sale of the road was ordered to satisfy judgments for $330,000, and the 
direetors requested stockholders to pay an assessment of 7 per cent on 
the par value of their stock; in Au id the sale was postponed indeti- 
nately, and no assessment was pai Foreclosure suits on both the first 
noe iy begun in Sept., 18 

al year of this eke es inates June 30. For the year 
1883-84 the report was _— CHRONICLE, V. 39, p. 492. 








0-81. 1881-82. 1882-83. 1883-84. 

Earnings— ~ 7 $ 
awe ga Ye a ae 323,474 332,608 348,532 308,033 
lil IT 916,969 936,008 1,023,032 815,037 
Mail’ express, &c.. 176,423 155,397 131,959 141,124 





Total mA none 1,416,866 1,424,013 1,503,523 1,264,194 








mont or vay &c. «319.791 ~—«-291,864 380,591 ~—«-228, 762 
Maint. of equipm’nt. 103,331 133,436 154,089 127, "725 
foe exp. 521.343 549,347 651.993 495,567 
ee es a 36934 48/365 56,876 56,464 
—— 67.535 64.525 7@435 56.731 
Seneabs & equip. 45,269 66, 543 115, 39,180 

Seen 1,094,203 1,154,080 1,429,524 1,004,429 
Net earnings ........ 322,663 269,933 73,999 259,765 
Interest on debt ..... 317, 218 312,255 310,653 *383,322 





a “gur. 5,445 def. 42,322 def. 236,654 def. 123,557 
* Includes income bond interest. 


—(V. 39, p. 210, 264, 492; V. 40, p. 92, 182, 363, 424, 542, 625, 684, 
741; V. 41, p. 50, 215, 273, 330, 356, 445, 473.) 


Lake Shore & Michigan Southern,.—(See Map.)—LIneE OF 
Roav--Buffalo, N. Y., to Chicago, I11., eo miles; branches owned, 324m. 
Other lines owned as foilows: Detr. Mon. & Tol., 62 et : Kalamazoo & 
White Pigeou, 37 miles; Northern Central (Mich. ), 61 miles; total, 160 
miles. Reads leased are as follows: Kalamazoo A t- & Gr. Rapids, 
58 miles; Jamestown & Franklin, 51 miles; Mahoning Coal R., 43 miles: 
Detroit Hills. & Southwest., 65 miles; Fort Wayne & Jackson, 98 miles; 
total, 315 miles. Total road owned, leased and operated, 1 ,340 miles. 

ORGANIZATION, &c.—This company was a consolidation of the Lake 
Shore RR. and Michigan Southern & North. Indiana RR. May 27, 1869, 
and the Buffalo & Erie RR. August 16, 1869. The consolidated line em- 
braces the former roads of the Cleveland & Toledo and the Cleveland 
Painesville & Ashtabula railroads. The stocks of some of the railroads 
which entered into the consolidation forming the Luke Shore & Michigan 
Southern road had been largely increased by stock distributions, and on 
the lines between Buffalo and Toledo the profits had been so large that 
the capital of several of the companies had been rye d watered. 
The consolidated line (in wor troit Monroe & Toledo) then em- 
braced 927 miles, with $34,938,000 stock and $22,283,000 funded debt. 
The roads leased at fixed rentals are the Kal. Allegan & Grand Rapids, 
Jamestown & Franklin and Maho Coal. The Detroit Monroe& Tol. 
Kalamazoo & White Pigeon, and the Northern Central of Michigan, are 
= ae rietary roads controlled by ownership of their stock. The New 

sr 4 & St. Louis road is similarly controlled by the purchase 
made =. 2. The Chicago & Canada Southern is also operated by the 
Lake Shore & Michigan South. 

STOCKS AND BONDsS.—The guaranteed etock of $533,500 carries 10 per 
cent dividends. The ordinary stock has paid the following dividends 
since ee viz.: In 1871,8; nf 1872, 8; in po 4; in 1874, 3%: in 

1875, 2 in 1876, 34; in 1877, 2; in 1878, in 1879, 6149; in 1880 
1881, 1882 and 1883, 8 per cent each year; in idaa 

The range in rices of stock since 1870 has been: In 1871, 8519@116,; 
1872, 831229844; 1873, 57%4@97%; 1874, 677@845,; 1875, 51%4%@ 
RO1g; 1876, pew 5g; 1877, 45073338; 1878, 572 @715R: 187 79, 67@ 

08; 1880, 952@1395,: 1881, '1125g@135% ; 1882, 98 @1201,g; in 1883, 
92% 21147; in 1884, 591g@101%; in 1+85, to Oct. 23, 50% @834. 

The first consolidat2d mortgage bonds are redeemed eaca hg by 
$250,000 contributed to the —) fund. The above bonds of all 
classes outstanding are given 1 he amounts held in the sinking 

















funds, which amounted to $3,250,000 Dec. 31, 1883. 


OPERATIONS, FINANCES, &¢C.—The annual reports of this company are 
models of clearness in all the statistical matter. The road is greatly 
dependent on through tratflic, or traflic from cor gore points, and its 
—- is therefore injured by any cutting of rates on trunk line 
reigh 
in 1882, 140,500 shares preferred stock and 124,800 shares of com- 
mon stock of the New York Chicago & S8t. Louis Railroad (a con- 
trolling interest) were purchased and $6, 500,000 of Lake 8. & Mich. 
8. 2d consol. mortgage bonds issued to pay for it, making an additional 
interest charge of $456,890 per annum. But this purchase placed the 
Lake Shore in a new sition, controlling two lines from Buff s'o tu Chic- 
ago and leaving only the Gr. Trunk of Can. not under Vanderbilt control. 

For the half year ending June 30, 1885, the statement in V. 41, p. 23, 
gave the following: 





Jan. 1 to June 30. 1884, 1825. 
Tn titnind oe eeinnaceeneeingnetees $7,219,127 $6,421,071 
Operating Cxpenses..........0. ccccscccccces 4,520,657 4,538,478 

m.... aE. EE $1,832,593 

educ 
Interest and rentals....................--.-- 1,799,859 1,918,199 
Balance for stock....... i: a. a. 
Deticit from amount of first charges........  .... .«... $8 5.606 


g 
Another report i ~ Ohio Commissioners for the year endiug June 
30, 1885, wasin V. 41, p. 330. 

The annual report for 1884 was published in V. 40, p. 566, containing 
the tables below, showing the earnings and income account for a series 


of years: 
OPERATIONS AND FISCAL RESULTS. 
1881. 1882. 1883. 188 4. 
Miles operated...... 1,177 1,340 1,340 1,340 
Operations— 





ass’gers Carried... 3.632,006 4,118,832 3,909,356 3,629,196 
rer mileage.... 207,953,215 227, 098,958 215, 715,155 190, 503.852 


ass 
Rate p. pass. p. mile 1°988° cts. 2-157 et s. 2°196 cts. 3170 cts. 





—" 











Frght [(tons) moved. 9,164,508 9,195,538 8,478,605 7,365,688 
Fr’ght (t’ns) a *3, 021, 755 *1 892, rong * 1,689,512 * 1,410,545 
Av. rate p. ton p. m 0: 617 cts. 0°628'¢ ts. 0'728 cts. 0°652 cts. 
Earnings— $ $ $ 
Passenger. ... ......- 4,134,789 4,897,185 4,736,088 4,133,729 
WEED astcnccaseense 12, 659, 987 12, 022, 577 ,480,094 9,358,817 
Mail, exp., rents, &c. 1,176, 615 1 (305,877 1,297,474 1,351,038 





— gross earnings 17,971,391, 18,225,639 18,513,656 14,843,584 
Operating Expenses— $ $ 



























































Maint’ce of way, &c. 2,182,510 2, 32 ‘789 2,095,492 1,532,252 
Maint. of equipment. 1,59 6, 537 1.5 52,80 990,9¢ 1, 4 11,329 
Transport’nexp’nses’ 6, '275, 361L 65 ‘96 8,35¢ €,592,742 80,166 
TL sine inntnien omien "472 ,066 ‘563,852 530.236 ares ,543 
Miscellaneous t...... 751, 454 709,01 11 792,476 583,231 

tian: 6 edicanaa 1l +378 ,428 11,057, 807 11,001,853 9,133, 521 
Net earnings ..... ses 6,692, 963 7,167 832 7,511,803 5,710, 063 
P.c.of op.ex.to ear’ gs 62°76 60°67 59°43 61°53 


* Thee ciphers omitted. 
t Includes damage and loss of freight pe bagsase, personal injuries, 
law expenses, rents payable and hire of ca 
—_— ACCOUNT. 






































882. 1883. 1884. 
Receipts— $ 
Net earnings ........ 6,692,963 7,167,832 7.511,803 5,710,063 
Interest, divid’a, &e. 238,675 98,392 Pere oe 
Total income.... 6,931,638 7,266,224 7,670,343 5,710,063 
Disbursements— 
Rentals paid ........ 273,925 357,087 471,876 446,450 
nterest on debt..... 2,612,230 2,714, 955 3,132,12 3,220,870 
Dividends, guar..... 53,350 53, 350 53,350 53,350 
Dividends, ordinary. 3,957,320 3,957,320 3,957,320 2,473,325 
Rate of dividend .... a 8 8 5 
New cars & engines*. nn. : << \ deebddiee "> teodedaee---" ' bedéishes ° 
Miscellaneous ....... ee :. 5 eadedede® > ‘Weeedene *’ *'\ adlectiege 
Total disbursem’ts 7,771,371 7,082,712 7,614,666 6,193,995 
I: 06 oncasades Def. 839,733 sur.183,512 sur 55,677 def.t483,932 


* In 1882 this item amounted to $1,019,000, but was charged to gener- 
al account. 


GENERAL BALANCE AT CLOSE 
1881. 





EACH FISCAL YEAR. 
1883. 


















































; e ¥e 
Assels— 
were ite &c. 69,848,606 70,048,600 70,048,600 
a egeTeroa 16,150.00 17,300,000 17,3vV0,0 
Rien est. . ae radibins prop. 305,798 365,780 365,780 
Ch.& Can.So.bds.,&c. 660,00 715,000 715,06 
Stocks owned, cost... 1,907,386 9,414,477 12,012,839 
Bonds s owned, cost . 2,11 ee = 1,554,030 33,08 
Advances. ........... 1,409,578 1,421,342 1,454,94: 
Materials, fuel, &c.. 1,166. 890 1,221.178 5€ 
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—(V. 39, p. 47, 292, 203, 235, 553, 593, 606, 721, 733; V. 40, p. 304, 
337, 338, 363, 566, 625, 626; V. 41, p. 23, 242, 330.) 


Lawrence,.—Owns from Lawrence Junction, he to we oye O. 
18 miles; oo from Canfield Junction to Coal Fields, O., 4 miles total 


operated, 22 e Lawrence Railroad was fe June 27, 1860) 
to Pittsbur. Fort t Wayne & Chicago RR. at 40 per —_ on poe earnings, 
with $45, per year guaranteed as a minimum. Lease been trans- 





‘to Penns lvania Co., by which the road is now operated. Gross 
earsinas in 1884, $204, 109; rental, $81,644; gross in 1883, $257,109; 
net, $135, 391; rental and interest, $102,843. 


Lehigh & Hudson ef road was opened from Grey- 
courit, on Erie road, to Belvidere, N. J., 63 miles, August. 1882. Con- 
solidation April, 1882. of the Lehigh & Hudson River and the Warwick 
Valley roads. In addition to above there are $65,000 Wayawanda 6 per 
cent bonds due 1900 and $53,000 Lehigh & & Hudson River 2d 68, 
due 1909. Stock, $1,340,000. Coupons due July, 1885, not paid, and 
bondholders asked at four miter ge => July, 1885, to Jan., 1887, A 


clusive. In 1883-84 $162.795; net, $74,242; interes 
on bonds, $81,802. In Sr eor gros oak $163, 780, net, $67, 331. 
Grinnell Burt, Pres., Warwick, N. Y. (V.41, p. 102.) 


high & Lackawanna.—Owns from Bethlehem, aos to Ban- 

r oe 32 miles. road was opened in 1867. t is leased 
E%, the Lehigh Coal & Nav. Co., and operated by Central RR. of New 
Jersey. Of the above pense, yn 100,000 are a 1st mort., and $500,000 2d 
mort. Capital stock, $375,1 Gross earnings in 1883, $63,839; net, 
$19,315. Gross earniugs in 1834. $69,546; net. $15,252. 


Lehigh WValley.—Owns from Phillipsburg (Pa. er J., to 
Wiikesbarre, Pa., les; branches—Penn Haven to Audenried, 
18 mies; Hazle Creek Bridge to Tomhicken (and branches), 32 miles; 
Lumber Yard to Milnesville (and branches), 18 miles; Black Creek Junc- 
tion to Mt. Carmel (and branches), 61 miles; Slatedale branch,.4 miles; 
Besr Creek Junction to Bear Creek, 11 miles; Lackawanna J unction to 
Wilkesbarre, 10 miles; State Line & Sull. RR., Monroeton to Berwick, 
24 wiles; also Owns the Easton & Amboy RR. , Amboy, N. J., to Pennsy1- 
vania e, 60 miles; total operated, 346 miles 

This is one of the most ro ag se of the coal roads, and was able to 
maintain moderate dividends in the years of depression 1876-79, when 
other companies suspended. Div idends on the ordinary stock have been 
ao Sere since 1870: In 1871, 1872. 1873, 1874 and 1875, 10 = cent 

n 1876, 9; in 1877, 54%; ‘in 1878, 1879 and 1880, 4; in 1881, 51y; 

Tess, 642; 1m 1883 and 1884, 8S percent. Prices of the common stock 
in iy oe re since 1877 were as follows: In 1878, 32%@42\;; in 
1 , 3342@55; in 1880, 46@57%; in 1881, 5712064; in 1882. 584a@ 
%&; "in 1883, 6307314; in 1884, 57@71%; : in 1885 to Oct. 23, 54403614 

The fiscal year ends Nov ember 30. The last annual report was in the 
CHRONICLE, V. 40, p. 303. Itis one of the peculiarities of the company’s 
annual report that no general balance sheet is given. The earnings, 
expenses and income account for the fiscal years ending Nov. 30, were: 

















1881-82. 1882-83. 1883-84. 
Barnin se 
tt (eecciscceuneeteseacesce 7,158,744 7,401.796 6,295,282 
Other fre ght i a eee 2,269,021 1,985,405 1,763,429 
Passenger, mail,express, &...... 732,304 830,919 889,496 
Total gross oma etebiahuens 10,160,069 10,218,150 8,948,207 
Operating expenses ............... 5,833,677 6,175,656 5,246,073 
TT $4,326,392 $4,042,494 $3,70',131 
INCOME ACCOUNT. 
1881-82. 1882-83. 1883-84. 
Receipis— 
EE ined i eieemobethet 4,326,392 4,042,494 3,702,134 
Other pte and interest ....... 1,079,243 1,092,022 1,238,144 
Total net income............... 5,405,635 5,134,516 4,910,278 
Disbursements $ $ $ 
Interest on debt... Lita’: eebonene 2,019,734 2,031,675 2,057,207 
, taxes, floating intere 
loss on Morris Canal, &c........ 375,490 421,920 473,355 


—————————————— 











50 RAILROAD STOCKS AND BONDS. (Vou. XLI. 
Subscribers will confer a great tavor by giving immediate notice of any error discovered in these Tables 
Bonds—Princi 
DESCRIPTION. Miles | Date | Size, or se INTEREST OR DIVIDENDS. pal, When Due 
For papepation of column headings, &c., see notes; of of Par Outstandin Rate When |Where Faroe, and by} Stocks—Last 
n first page of tables. ad.|Bonds| Value. | Cent. |Payable om. Dividend. 
Lake Shore d Michigan Southern—( Continued)— 
Kal. oes * a ag moh, 6 p. c. guar.... ae Goa: ; - . . { oo. +" ag 
Jamestown anklin, lst mor gage pabedenbionss j . , ar.to J’ly, 
Jamestown & Franklin, 2d mortgage.......-.-.-- 51 | 1869 | 1,000 7 |J. & D.| ¢ See preceding page. } |" Oct. 1, 1894 
Mahoning Coal, 1st M., coup., usr. ay L.8.& M.S. 43 | 1884; 1,000 5 a & J. July 1, 1934 
iow manent CBN ae Fat ARTEL «OS ree 50 2 Q.— J. gz Office. t., 1885 
meortgnae RS APE Ae. RE 17 | 1865 | 1,000 7 F. & A.'N. Y. Winslow, L. &Co.| Aug., 1895 
Lehigh @ Hudson Rirer—1st mortgage, gold........ 41 | 1881 sided 6 J. & J.| Last paid Jan., 1885. ; J wad 1, 19113 
Warwick Valley, 1st a aclintahntansubacatid 22 | 1879 viene 6 eS  D ) Sree eee 1899 
do NE, cu icuas coduscnpenees 22 | 1381 aiid 6 Sey * Beep ae ne 
Lehigh 4 ee. eC od mortgages........ 25 | 1877 | 1,000 7 J. & D. Philadelphia. c. 1, 1907 
Lehigh Vatley—Stock ($106,300 is pref.).........--.- 333 i .... 50 1 Q.—J. Philadelphia, Office. toot. 15. 1385 
lst mortgage, congas and registered.............- 101 | 1868 | 1,000 6 J. & D.\Re aoe ep.B’KN.A; June, 1898 
2d mortgage, oars cle chaiinndadsbunmdnadiihine 101 | 1870; 1,000 7 M.& 8.| P —_ Iphia, Office. Sept., 1910 
Consol. mort., gold, $ & £ (s.fd. 2 p.c.y’ly)ep.&reg.| 232 | 1873 | 1,000 6 J. & D. do 1898 & 1923 
Easton & Amboy. ist mort. , guar. (for $6,00C ,000) 60 | 1880; 1,000 5 M. &N. ze do 1920 
Delano Land Company bonds, endorsed .......... ..-- | 1872 | 1,000 7 J. & J. do do Jan., 1892 
Litile Miami Stock, common......................-.- 196 | .... 50 2 Q.—M. Cincinnati. Sent. 10, 1885 
Street con. Ist M. bds Gointly with wonetp & Ind.RR.)} .... | 1864 | 1,000 6 Various|Cinn., Lafayette Bank.| 1894 
EE EEE SE 84 | 1882) 1,000 5 M. & N.'N. Y., ’ Bank of America.| Nov. 2, 1912 
Little Rock &@ Fort Smith_Btock iieaamhneeaiainn ne & sane odes 10 stock.| .... Boston, Treasurer. |J uly 18, 1881 
ist mort., land grant sink. fund.... ............... 165 | 1875 | 500 &c. 7 J. & J.\N.Y. ,Wm.C.Sheldon&Co Jan. 1, 1905 
Funding coupon th ecespnaichedeudnetheensumen —_ onan ogee 7 - > * eae asian 
Little Rock Miss. River @ Texas—1st mortgage...... 170 | 1876 | 500 &e. 7 J. & J.| Last paid sem 1882. | Jan. 1, 1906 
Tn . 1n 6 pongeheenebsegeooseoesesnersernee oan 1881 1,000 7 A. & QO.) Last pwr April, 1882. 1911 
Little Schuy El ndcenisuesede daceesseueorasiots i. % ones 50 Big |J. & J.| Philadelphia Office. July 15, 1885 
BN SPEEDO. owocccocccecseccccccccesocesees c¢ 354 - 50 1 Q.—F. |N.Y.,Corbin Bank’g Co.| Noy. 2, 1885 
RD, GHOOEIEOR.. . ccccnccccsccesccvcccoecces ---- | 1860 500 7 M. & N. "do do Aug., 1890 
I SEED cncceccscccessscesescseneetocecs 95 | 1868 500 7 M. & N. do do May, 1898 
7. — a 1884. 1881-82. 1882-83. 1883-84. 
Cash on hand........ 724, — 534,275 317,320 BAe 5 UNO 6g occ ccccccccesccececces 2,350,516 2,210, a7¢ 2,372,242 
Uncollected earnings $94°7 604,312 582,545 1,249,858 | Charged for accum. depreciations 554, 349 "347 944 euheodes 
Total assets. .... 95,282,898 102,761,634 102,940,272 105,265,092 | paiaoee Gisbursements......-.--. 5, 300, 00,089 ae at tr 
Liabilities— $ $ $ *In 1882, 10 on preferred and 61,0n common; in 1883, 10 on pre- 
ay is, (see SUPPLEM’T) 33 00,06 : aa ote ane rep epypeed and 8 on common; in 1884, 100n preferred and 8 on common. 
. < td - ’ , , ’ — 
vidends ........... 1,016,005 1,016,005 26875 | —(¥- 39, P. 370; V. 40 p. 121, 303.) 
Other liabilities... .. 1,115,402 2,133,677 2,975,161| Little Miami.—Owns from Cincinnati, Ohio, to Springfield, Ohio 
Profit and loss....-. 4,712,491 4,896,002 4,547,256 |84 miles; branch, Xenia, Ohio, to Dayton, Ohio, 16 miles; leased, 
Columbus & Xenia Railroad, Xenia to Columbus, Ohio, 55 miles 
Total liabilities.. 95,282,898 102,761,684 102,940,272 105,265,092 Dayton & Western Railroad, Da on, O., to Indiana State Line, 37 miles; 


Ohio State Line to Richmond, Ind., 4 miles; total operated, Poa. miles. The 
Little Miami Railroad proper extends from Cincinnati to ringfield, but 
the portion between Xenia and 8 a is now pede poe as a branch ; 
for the remainder of the main line, as b res te the Col. & Xenia 
road, Columbus to Xenia, is used. On . 1,1865, they leased the Day- 
ton & West. (Dayton to Ind. State line) mw the Rich. & Miami (State line 
to Richmond), and on Feb. 4, 1865, purchased the road from Xenia to 
Dayton; these three roads go to form the branch of 57 miles given 
above. The partnership agreement was dissolved Noy. 30, 1868, anda 
contract made by which the Col. & Xenia road, saciaaing its interest in 
the above-named branches, was leased to the Little Miami for 99 years. 
On December 1, 1869, the Little Miami, with all its branches, &c. 
was leased to the Pittsburg Cincinnati & St. Louis Railroad Com- 
— for 99 years, renewable forever. The Pennsylvania Railroad 
eer is a party to the contract and guarantees its faithful a 
is now operated by Pittsburg Cin. & St. Louis ope $3, 
rental is 8 ’ , interest on debt and — 
annum for Little Miami Company’s expenses of organization ; ie mea ni 
ment of the lessor’s lease obligation is also stipulated. In 1884 the 
gross earnings were $1, “5° pond or $206,114; lease rental, &c., of 
lessee, $683,819; loss to 77,705, against $103.7 780 in 1883. 


Little Rock & Fort Suntth,—Ovns from Little Rock, Ark., 
Fort Smith, 165 miles; branches, 3 miles; total, 168. In Dec., 1874, 
the property (then 100 miles), mes the land grant, was sold in 
foreclosure. This company afterwards built 65 miles, and opened the 
road to Fort Smith July 1, 1876. Six coupons of J uly, 1876, and after 
were funded into 7 per cent notes. In June, 1883, bondholders funded 
into 10 year scrip the coupes faliing due July; 1883, and January,. 





r cent on $4,837, 


1884. Pa apoent of coupons in cash resumed J 3 
The lan pre Jan. 1, 1885, amounted to 635,393 acres and land 
notes, $503,586; in 1884, 28, 094 acres were sold for $99,000. In 1884 


m1, ‘earnings were $589, 071 ; net, $245,582. Interest on bonds, taxes, 
in 1884, $225,025; balance, surpius, $20,557. In 1883 gross earn-. 

cant were $573, 490; net. $238,290. Annual report in V. 40, p. 62. J. 
vt Converse, President, Boston. (V. 39, p. 181; V. 40, p. 337, 624; V. 
p ) 


Little Rock Mississippi River & Texas.—Owns from Littl 
Rock to Arkansas City, 113 miles; Tripps to Warren, 53 miles; Rob 
Koy Junction to Micawber, 4 miles ; total, 170 miles. This com- 
a * was a reorganization of the Little Rock Pine Bluff & New Orleans 
ilroad and the ener Ouachita & Red River Railroad. Both 
those companies received land grants and State aid bonds, and this com- 
pear is involved with others as yD in the suits by Arkansas State 

ondholders. The coupons due Jan. 1, 1883, were not paid, and scrip 
was offered to bondholders for nay years’ ‘interest tobe funded. By 
a circular of the President issued in June, 1885, a new reorganization. 
was proposed as per terms mentioned pF 41, p. 23. In 1883 gross 
earnings were PALS. 582; pet. $98, 177. In 1884 gross, $368,271; net,. 
oe eer ae + The ey -t is $3,59 4,600. Elisha Atkins, President, Boston, 

1,p 


Little na oe ge gee from Port Clinton to Tamanend, 28 
ng branches, 3 miles; total operated, 31 miles. The East Maha- 
no , was leased Jan. 12, 1863, for 99 years, and sub-leased to Phila. 

TY headin July 7, 1868. The Little Schuykill Railroad is leased to-the 
Philadel ia & Reading Railroad for 93 years from July 7, 1868, at @ 
fixed annual rental. 


Long Island.—Owns from Lon 





ass. 





Island City, .N. Y., to Green- 
. Y.. 95 miles; branches, 87 miles; total . 182 miles. 
i—Smithtown & Pt. Jefferson RR,, 19° 0 miles; Stewart RR. to Beth- 
i4°5; Stewart RR. to Hem 
9; Brooklyn & Jamaica 

57; Man 








ge 

Side RR., 1:5; F a City & Flushing RR..,. 
Total leased and operated, 174 smiles. The total of all the roads 
ened and operated is 354 miles. 

The Lane Island Railroad went into the hands of a receiver Oeteber, 
1877, but in 1881 the company resumed ion. The second mort- 
gage ‘ponds were issued to take up floating debt of various classes 

The control of the company was sold to the “ Long ey Company,” 

controlled by Mr. Austin Corbin and others, in Dec., -y 4 
1881, the stock was increased from $3,260,700 to $10, 600,000 rout e 
terms of incre ase and price realized on the additional stock have never 
been made 7 'blic. In August, 1881, most of the holders of Smith- 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ESCRIPT! INTEREST Bonds—Prind- 
For explanati “ 1 ae & tes “a — are oF) Amount Rate o = a d pal When Due. 
r explanation of column ngs, c., see nO 0 Oo ar er en ere Payable, and by! Stoc 
on first page of tables Road.| Bonds! Value. | OUtstanding Cent. Payable Whom. id Dividend. 
Lo Bent anrsenedil 156 | 1878 |g100% 
eters ree C.) 7 F. & A.|N. Y., Corbin Bank’g Co, A 2 
Ann oat , gold gh BOD GSE) . cccccccese 164 | 1881; 1,000 5 Q.—J. do do ’ July a ai 
New York & kaway, ST ntnnenexiies 10 | 1871 500 7 A. & O. do do April, 1901 
thtown & Port Je ferson ion meetin. Secsevens 19 | 1871 500 7 M. & 8S. do de Sept. 1901 
ate SEE. cnccacccdennesseecceeceese ces ee dine 7 eee ee eee a 
Long Island City é Flushing —Ast M.. COUP. OF Teg. 10%/ 1881 | 1,000 6 |M. & N.|N.Y., Corbin Bank’g Co.) May 1, 1911 
“ime bonds (cumulative) ($350,000)............ 10%! 1881 | 1,000 6 Jan. 1 do do May 1, 1931 
Los Angeles é San Diego—1st M. (for $2, 800,000)... 27 | 1880) 1,000 6 J. & J.| N. Y., Central Pacific. | July 1, 1910 
Louisiana Western—\st mortgage, gold ............ 112 | 1881 | 1,000 6¢.\J. & J.iN. Y., Company’ 8 Office.| July 1. 1921 
Louisville Evansville é St. Louis.—1st mort......... 255 | 1880; 1,000 6 g. |A. & O, Last paid, Oet., 1882. 1920 
2d mortgage, gold...... See cece cece enereeerceenecene 255 | 882 1,000 7 g. \M. & 8.| Last paid, Mch., 1833. 1902 
a dee ciade twinge earqce sqatbooetnedee 255 | 1881 | 1,000 4 RE 28 eeeanmetios 1920 
Louisville é Nashville—Stock...........----.--0----- 2,065 | .... 100 3 F. & A.|L. & N.RR., 52 Wall St.) Feb. 1, 1882 
General mort., gold, coup. or reg. ($20,000,000).; 840 | 1880) 1,000 6 g. |\J. & D.jN. Y., Drexel, M. & Co.| June 1, 1930 
Louisville loan, main stem (to be paid off) ....... conte | same odin 6 A. & O.| New York Agency. 1886 & 1887 
Lebanon branch, Louisville loan.... .............. 38 | 1856 | 1,000 6&7 |VariousiN. Y., Drexel, M. & Co. 1885-86 
do extension, Louisville loan...........-... 110 | 1863 | 1,000 6 A. & O. do Oct. 15, 1893 
Lebanon-Knoxville extension mort. ‘$1,500,000)|} 172 | 1881 | 1,000 6 M.& 8.| New ‘York, Agency. |March 1, 1931 
Cecilian Branch, lst meessaege Siig nadecounenesanen 46 | 1877 1,000 7 M. & 8.(N. Y., Drexel, M. & Co.| Mar. 1, 1907 
Consolidated 1st DT detstatecedconhsesconee 392 | 1868 | 1,000 ? A. & O. ‘do do April, 1898 
Memphis & Ohio, lst mort., sterling, guar........ 130 | 1871 | 2200 7 J. & D.) London, Baring Bros. | June 1, 1901 
Memphis & ee br.. lst mort., sterling... 83 | 1872 £200 6g. |F. & A. do do Aug., 1902 
Mort. on Ev. Old .........----- 22-200 135 | 1879 | 1,000 6 g. |\J. & D.|\N. Y., Drexel, M. & Co.} Dee. 1, 1919 
Collateral trust, 3a mort., eg0ld, Sink. fund......... 079 | 1882 1,000 6 g. o— Mar N. Y., Drexel, M. & Co.| Mar. 1, 1922 
10-40 Adj. M., gold, coup. or reg. (red’ble aft.’94)' 783 | 1884); 1,000 6 g.|M.&N.| New York, Agency. | Nov. 1, 1924 
1st Sonunee on New Orleans & Mobile RR.... .. 141 | 1880; 1.000 6g. \J. & J.|N. Y., Drexel, M. a Co.| Jan. 1, 1930 
2d mortg do ee 141 | .... | 1,000 6 |J. & J. New York Agenc Jan. 1, 1930 
Bonds sec’ by pledge of 2d mort.8.&N.Ala.RR..| 189 | 1880 | 1.000 6 A. & O./N. Y., eae iM. & Co.| April 1, 1910 
1st M., gold, on Southeast.& St.L.RR.,coup.or reg.;} 208 | 1881 | 1,000 6 g. M. & S. March 1, 1921 
2d mort., gold, on Southeast. & St. Louis RR., ep.| 208 | 1881 | 1,000 3 g. |M. & S. ao ro March 1, 1980 
































town & Port Jefferson bonds and N. Y. & Rockaway bonds agreed to 
exchange thei bonds for the consolidated mortgage, bearing 5 per cent. 
No annual rm ports have been issued and the only information obtained 
is from the statistics furnished the State Authorities. The road has been 
much improved in its operating department under the present manage- 
ment and the large rise in net earnings since 1880-81, as also the rela- 
tions with the Brooklyn & em Co., and other details concerning the 
progress and status of the L. I. RR. Co. could be well shown ina 
pamphlet report by the omnaeay 
For nine months from Oct. 1, 1884, gross earnings were $1,742,307, 
ainst $1,686,817 in 1883- 84; net, $543,126, against $153, 277 in 
1883-84; surplus over ch arges, $145, 319, a ainst $116,486 in 1883-84. 
The reports for four years made to the "RR. Commissoners gave gross 


zs, &c., as follows: 
1880-81 1881 -82. 1882-83. sau 36. 
32 352 354 354 


Miles operated.............. 
Passengers carried, No..... 6,512,270 8,878, 453 9,024,370 9,326,747 
Freight (tons) moved...... 339,252 386 /260 416,153 448 963 


rnings and Expenses— 

















































. $ $ 
Passenger earnings ........ 1,237,837 1,€08,771 1,695,177 1,759,597 
Freight earnings ........... 67,055 634, 698 "718, 743 720,630 
Miscellaneous earnings .... 141, 776 173, "583 271,169 276,005 
Gross earnings ........-. 1,946,668 2,417,057 2,685,089 2,756,232 
Expenses and taxes........ 1,756,372 1 ‘576, 774 1 ,683, 1814 1, 859, 505 
Net earnings.........-.. 190,296 840.283 1,001,275 896,727 
RE A 92,500 192,74 282, 287,698 
and siniking fund.. 292,841  2U0,757 209,05 190,876 

—_ sane enaodeostnd 60, 7 10,000,¢ 10,000,¢ 10,000, 
| ERS 2,691, (203 4,169,926 5,394,019 5.712.082 
liabilities, &ée. 7 651, 975 1,46 4,015 2,063,017 *752,615 


















































Total liabilities ....... 14,303,878 16,120,719 17,457,036 16,464,700 


* This item consisted in 1883 of unfunded debt $350,490; profit and loss, 
$556,527, and coutiugent liabilities (offset by ivems on other side of 
account), $1,250,000; and in 1884 unfunded debt, $177,940; profit and 
loss, $574,679. 

— are also Atlantic Avenue Im povemment certificates, $28,875, at 

r cent; real estate mort 8, 8,000, 58 and 7s; time loans. 
000, at 6 = cent. (V. 39, +) 208. 235, 493, 705; V. 40, p. 305, 
B70: Vv. 41, p. 162.) 


Island ny 4 & Flushing.—Road from Long Island City to 
cent eck, 14 miles; branches, 8 miles; total, 22 miles. This isa reor- 
ization of the Flushing & 1 & North Side road, foreclosed December 11, 
‘1880. The stock is $500,000 ; par, ® $100. The income bonds are ay- 
able at will. The company is lial le for $25,000 of New York & Flushing 
+1920. Leased to Long Island RR. for 50 years, the lessee 

60 per cent of gross vt . R and $17,500 for fixed charges. In 
os -84 gross Carnes O85 were about $213,000, of which 40 per cent to 

is company was $8 Alfred Sully, President, New York City. 


Los Angeles & San inion oan to Santa Anna, Cal., 27 
miles. Leased to Cent. Pac., andin 1884 the net earnings paid as rental 
and other income was $33, 374; interest, &c., $35,121. pital stock, 
$570,800. Chas. Crocker, Pres.,San Francisco. 


Louisiana Western.—Owns from Lafayette, La., to Orange, 
Texas, 112 miles, leases extension in Texas, 7 miles; total, 112 miles, 
oO rated under the same control as the Southern Pacific and Galveston 

arrisburg & San Antonio lines, ing partof the through line between 
New Orleans & Houston. Earnings in 1883, $602,120; net, $249,936 
In 1884 88, sASS, 706; net, $216,545. Surplus over interest and all 
charges, $65.90 Gross earnings for seven months trom Jan. 1 to Jul 
31, a? were. $330, 373, Pg $248,124 in ge net, $169,461, 
eT 522. Stock is $3,3 (V. 39, p. 3 24, 734; V. 40, p. 
6 is3, 9 S304, 423,741; V. 41, p. 23, 134, 216, 357.) 

Freer Evansville & St. Louis,—Line of road, New Albany, 
Ind.,to Mt. Vernon, Ills., 182 miles; branches to Jasper & ae _ 73 
mies; total, 255 muies; mules; opened fc for through business Oct. The 
road is the reorganized ville New Albany & St. Louis, "tapecinnah 
in 1878. In Oct., 1881, a consolidation was made with the Evansv. Rock- 
port & Eastern, with a total capital of PE CR See 
as above given, includes § , of E. R. . bon 
interest oe and July, - which bonds yt | was not funded, 

Car Trust certi 


— is J pane bv re a 
Ag S 7 1883, he lst ond 2d mortgsge bondholders were 
reques oes “ fund four coupons, viz.: from a 1 1883, Be, March 1, 
5. In 1883-4 gross ry were $668,895; net, $95,305 ; rentals, 
o 192; interest, $304,202 ; miscellaneous, $20, 454; detictt, $252,546. 
In December, 1884, Geo. F. Evans, the General Manager, was appointed 
receiver. Jonas H. French, os Boston, Mass. (V. 39, p. 348, 409; V. 
40, p. 28, 92; V.41, p. 133, 331 ) 
Louisville & Nashville.—(See Map.)—LinE OF ROAD.—Main 
a to Nashville, 185 miles; branches—Junction to B 














town, Lae * Junction to Livingston, Ky., 110; meg ton to Jel- 
lico, Ky., 61 rf Ks - A to Mobile, 179; ew Orleans obile, 141; 
branch to Pontchartrain, 5; Paris, Tenn., to Memphis, 359; East St. 


8 awneetown, Ill., 41; 
Belleville, Lil.,to O’Fallon, Ul.,6; Pensacola, Fia., to Pensacola Junction, 





. 
Louis, [l., to Evansville, Ind., 161; June., Dl., toSh 





Fla., 44; branch to Muscogee dock, 1; Louisville, Ky., to Newport, Ky., 
110: Junction to Lexington, 67; Louisville H. Cr. & W'port. (n. g.), LL; 
Selma to Pineapple, Ala., 39; Henderson to Nashville, 135; Juncti on 
to Providence, 16; Pensacola extension, 29; total owned, 1 617 miles; 
isased and controlled—Junction to Glasgow. Ky., 10; Nashville te 
Decatur, 119; Decatur to Montgomery, 183; J unction to Wetumpka, 6; 
Junction to Shelbyville, 19; Louisvi le Transfer, 4; No. Div.Cumb. & 
Ohio, 27; Lebanon to Greensburg, 30; Elkton to Guthrie, 10; total 
leased and controlled, 409 miles; total operated June 30, 1885, 2,026 
miles. Also owns the Richmond Branch (leased to ro ay Central), 
34 miles, and the Cecilian Branch (leased to Ches. O. & So. W.), 46 miles 
and controls, by ewnership of a majority of the stock, BS, ‘Nashville 
a nage e & St. Louis RR., 580 miles; the Owensboro '& Nashville, 84 
miles; the Pensacola & Atlantic. 161 miles; the Nashville & Florence 
RR., 56 miles, and Birmingham Mineral Rai'road, 11 miles; also, as joint 
lessees with the Central of Georgia, is interested in the Georgia Railroad 
and its auxiliaries, 679 miles. 

ORGANIZATION, LEASES, &c.—The Louisville & Nashville was chartered 
March 2, 1850, and opened between Louisville and Nashville November, 
1859. The Memphis branch, comatose in 1860, was opera in con- 
nection with the Memphis & ‘Ohio and Memphis Clarksville & Louisville 
roads, which were purchased by the L. & N. The other roads embraced 
- the system have been parenesee outright or are controlled absolutely 

ownership of a majorit &, the stock, June y those under leases, as 
- ove described. The liabilities for interest are treated mostly as 
ey ye directly to the Louisville & Nashville Company. The South- 
east t. Louis RR., which was reorganized after foreclosure of the 
St. Louis & Southeastern, Nov. 16, 1880, is leased to the Louisville & 
Nashville for 49 years, and the L. & N. issues its bonds as above, 
secured on the road, aout 210 miles long in Indiana and [linois. 
Ha ye is also $999, 500 of 8S. E. & St. L. stock. The fiscal year a 

N. ends June 30. Annual election is held early in October. 


 anaen AND Bonpbs.—At the close of the fiscal 7 (June 30) 1880 the 
capital stock was $9,059,361, and in Nov., 1830, the stock dividen 

100 per cent was made, raising the amount to $18, 133,513. In Octobe 
1882, the omeaene listed at the Stock Exchange $3, 680 ,000 stock so! 
by the city br uisville, —S 7 stock outstanding to $21,.213,51 





Sas : 











and $3,786,487 more was then raising the amount 5 to $25,000,- 
000. In Oct., 1884, the sah ~ 1,000, oe unissued was offered to 

a syndicate at 221g with the var onds at 55, raising the stock to 
the | full limit of $30,000,000. v.39. p. 409.) 


All the dividends paid ll 1870 were as ietlowe: In 1871, 7 per 


cent; ,7 percent; in 1873, 7 per cent; in 1877, 14 per cent ; 
in 1878, 3 per ‘cent; in 1879, 4; in'18 0, 8, and 100 per cent in stock; 
in 1881, 6; in 1882, 3. 

Prices of the stock from 1872 ~ date gy been : a7 


In 
50@79; in 1874, 53@59; in 1375, 3612 040; 1876, none; in 1877, 
26241; in 1878, 35 @39; in 1879, 35 @8919; in 1880, 77@174; in 1881, 
79@1101; in 1882, 461,2100%; in 1883, 4053058 ly; in 1884, 2219251 %; 
in 1885 to Oct. 23, 22@419 4. 

The general mortgage of 1880 is for $20,000,000, of which the bal- 
ance unissued is reserved to pay off prior liens, and the mo covers 
840 miles of road subject to such liens. The Louisv. & Nashv. Lebanen- 
Knoxvilie bonds of 1881 cover 110 miles, subject to prior lens, and 62 
miles from Livingston to State line as a first lien. The Pen. & Atlantic 
2 a separate company and the bonds are not a direct liability or a 

& N.C Co., but eee | “yy interest are guaranteed by L. & N. 
sinking tua fund t Se us Feb., 9. The P. & A. has issued to the L. ‘i 
$1,000 ~~, Looe pledged for advances tothe P. & A. Of 
the el Ben. & 6s, ($2,400,000,) $800,000 are reserved. 

The third entaman trust deed of 1382 is made to E. H. Green and 
John A. Stewart as trustees, and has a sinking fund of 1 Le A — 
annually begun in Fedruary, 1885, the bonds drawn being 
at 110. The bonds are secured by pledge of a large amount of a 
and bonds belonging to the Louisville & Nashville Company a 
held as collateral security by the trustee of the mortgage. 
securities pledged were stated in detail in the SUPPLEMENT up to the 
number for August, 1854,the par value of bonds being 89,633,000 
and stocks $18,529,700; total, $28,162,700. See estimate of actual 
value in V. 41, p. 445.) 

The 10-10 Adjustment mortgage bonds were issued in 1884 at 

with blocks of stock at 2219, and cover 783 miles of main line 
branches, subject to the prior liens, and are a second lien the wuss 
securities pledged under the trust deed of 1882. See V. 39, 

The Henderson Bridge Co. bonds are not a liability of the * ‘& Ne 


OPERATIONS, FINANCES, &C.—The Louisville & Nashville system hav- 
ing been developed in its present extensive form since 1879 has a short 
history. The 100 per cent stock dividend declared in 1880 was made 
before the working and result of the newly-acquired roads could be 
fully developed. But the whole system of roads has been working well 
and gaining in traffic as shown by the statistics below for several . 
The unfortunate finauciering of 1833-84 led to the ch of $1,005,929, 
azainst Mr. C. C. Baldwin, the — President, and occasioned the embar- 
rassment with floating debt in 1 
Gross earnings for two months ‘from J uly 1 to Aol 31, in 1885, 
ee fr: $2,134,319, against $2,177,417 in 1834; net, $761,396, against 
18,2 
The east report for 1884-85 was in the ——< 
240. The comparative statistics were as follows for the ro at 
as the Louisville & Nashville s)stem proper. 


— ros 




















oz 





RAILROAD STOCKS AND BONDS 


[Vou. XLI. 














MAP OF THE 
LOUISVILLE & NASHVILLE 


RAILROAD 
AND CONNECTIONS. 


% 
3 


Bay Ci 
> ty 


on 
an 
a» 


AN city 
ge® 


F. & 


Cty, d - Saginaw City 


Howard jo H 
¢, Rapids 
ot NE 





PortageCity 


Water T. 
MADISON lonians. 
S$ Cc O\N 


¢ 
Hanover 


" we 
Racin 
Janes V 


wii é 
vernc. 


f, 





jamMazoo 


Jackso 
itfsdale 





Am 


endo, 
¢ a 


Sek Istond 


alesburg 


‘N20 i Be 0 


K. 


° . 
Peoria 
Pekin 





to 


Marysfield 
Danvilie\: 


loomi 
Ush 


C. & 


] 2 
- 
2 
“1% 


a\ % 





Beards T. .~/ 0 
a, ° 


FIE 
Chapin 


ecatu 








0 
oKEe 
ana 


¢ Paris 


4 


A Gree rt 


erre Hau 
9 





2 pire all apRMattoon 
2 ] 
? ¥ 


- 


ymour 


. > ; on 
- Greenury Sulliva , qer® 


4 
sitchripl 
Altgngon 


andalia, Op 
a a % 
@ 


pes 
e" gMitchel, Ye,* 
e 
+ 
Cw 
Puig y 
rinceton ¢, & S.t. 4, 
L 


; Che 
ey. Li ts] 
t 





ei Mm, 2 


wi 
tts 

he by V. 
BLOQMFAE 


wag RS by 
AS 4ANo 
~ abe, Vy 
% ensboro dt 
So C 
NM a oe) 
Pal Perc 
Lag Ce, *%% 
Ste, 
© 
u-® S- 
MICK 
rid 


4 
Poplar | 2 
—Biuff f 


vb 


e 
Pr ™Dhis 


Richland 
Galatin J «& 


eld Jc. 


ASHVILLE "5 


New Mad y & 


. N. Cc. & J 
Franklin 
Ewell’s 
Co] u mp, 
N 


m Tennessee R«éz 


Lynn V 

Pulaski 
Pr ospect 
lorenc, Elkmont 
Athens 





sand 
Corinth 4 & 
Holly Springs “Tyscumbia 











A. 
s 
Decatur 
Wilhites 
Cullman’s 


Helena 
& I 


ieee 


Ay 
‘ 


\ 


sa & 
atesv ille Oxfo rd 


A 





Garden Cy. 


Blout Sprs. 
irmin 

pir am 

yy, 

elena 


Gads 


‘we PAC 


Q 


yA 


rdeen 


wml © mee « 


Grenada ~ 
Starkville 7 © {Fated ga 
as olumbus 4 


& 
¢ 


arte s* 
Kosciusko 
4) 


MISSISSIPp, 


Tr 


LOUISVILLE 


oO. 


na 
norewgte Wetumpka oF 
w- 


N. 


Lauderdale 


% 
% 
2 


NTGOMERY 
M. 


Meridian 
& Pipasang Hill 


»ine Apple 


Pe, Eufaul 


atchez 
‘\ 


S 


¥Ft.Gainesjc 


ILLING, 





—-_= <6 ee 6 ee oe 
Bluff Sprs. crest V. 
PEN. & 


Chatta) 
0 


2 3 4 


41Nor 


© 


ATL, 


¢ 


ML. & TT. 
— 





2 
LANSING ~ 


Yps 
Ta 
“lp Ly 


\ Springfield 
zly 


Ha leon 
No, [5 

7 aces 
reensb’g {44 alc 


RANGE 
state FORT 
eRe 


q 
%, ¥ 


inleQ* 
CareyyY 'e 


Warburg 


Newirjan 


\\/ 


sani 4 
nion Sprs. .s?* 
é ¢ 


Oo FLA 
TALZAHASSEE*™ 
St.Marks 

















wen 
Southampton 
On >. 
Goderich 
F sor w 
ont Co 
Saginaw 
% 
e 
Port Huron 


spension br 





© Patisy> 
BR: 


G 


2 















ma 
DE R 
O fe ames T. 
AS ag 
>: 

yee ter 
7 ead ville 


il City 


“4. 
2 s 
Wauren 
@: 


Akron ,p E N 
Yelloy ¥ . 
Cr Beaver 

‘ 


PATFSBURG 


S. L. 
teuve™ 


oe a EELIN 


a & 


“2 ’ 
Sidney g 
ob @; 


Y 
Pog Cc: 


aw 


?- 
YCOLUMBU 


L: 


Dana] .. 
’ 


e. & 
Zanesville wa 
Lo 


.o 
9S: é 


€ 
ce) 


ey 
8. & Grafton 


Parkersburg 
4 


enia 24 (Circle V. 


oO 


Mariet 


S c a 6 
hillicothe 


2 . 
Hilisbor 


of 
ov 
Ae 


2 


Pa le 


Maysville 


ne 
4 wee: 


\y 
oy 
LEXINGTON 

LO RICHMON 


r Cr. 


vd 
ote 
D ‘Swart ield 


x 


¢ 


/ 


¢ 


/ 
f 


A 


a 


KJELLICOZ.— 
a gersville 


e 


q Sale 
~.” Martins 
Vv; 
Saltville 


t.Vernon 
4 ‘sa@Livingston 


ndon 


‘= «=. 
Marion 
7 Site io 


— 
A Johnson Cy. 


- 


% 
hep 


a 
orris - NV o 


goto 


— Spartand’s 
© 

Seneca Cy> a 

, ef » LoD, 


Cleve ANd aon 
& 
a . 
€\O 
¢ 


o\ > 


Kingston 
Columbia 
e 


yv 


ee: 
Buford bbe V. 


v 
v: 


Athens 


ATLANTA Washingto 


o~ nn 
e\\" - we Go 
, a > 
*¢ y union FL oot 
riffin ave 
illedgeville 


a. 48. 
Tenille 


Q 
> Barnes V. 
° 
9, 
Macon> 
Ft 


CEN. 
Nase » 
Se 
> : y 


lley 
Cochr 


¢ 


SAVANW 
A 
A 4 


9; 


G i 


Nt mber City 


0 > 
. f 


€ 


“Jesup 


Spd Smith V. 
B 


“3 & 
ibany : 


€ as Vv. 
XN 69™ 








CEN, 


R 








¢ : 























—— a 2 








OCTOBER, 1885 | 


RAILROAD STOCKS AND BONDS. os 








Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 






















































































| Bonds Prine. 
ae: Miles | Date | Size, or ree INTEREST OR DIVIDENDS. pal,When Due. 
For explanation of column headings, &c., see notes} 0o oO r loutstandin Rate per} When |Where Payable, and by! Slocks—Last 
on first page of tables. Road.| Bonds! Value. 7 €| Cent. | Payable Whom. Dividend. 
Louisville @ Nashville—: Continued )— 
Pensacola Div., lst mort., gold.......... ......-..-. 4 1880 | $1,000 $600,000 | 6 g. |M. & S.| N.Y., Drexel, M. & Co. | Mar. 1, 1920 
Mobile & Montg. Div., 1st M., ($2,677,000)....... 180 | 1881 1, Pledged. , 6g. |M.&N.| New York Agency. May 1, 1931 
Pensacola & Selma Div., lst M., gold ($1, 248,000)} 104; 1881! 1,000 Pledged. | 6 M. & S. do do | Mar. 1, 1931 
Pensa. & Atl., m. wr guar., $1 ,000, 000 pledged./ 185 | 1881 1,000 2,000,000 | 6 F. & A.|N. Y., Hanover Nat.Bk.' Aug., 1921 
Louigyv. Cin. & Lex. +» 18t mort Se SE ee a 175 | 1867 | 1,000 2,850,000 | 7 J. & J.'N. Y., Drexel. M. & Co.' Jan., 18 
do 2d mort., coup., for $1,000,000! 175 | 1877 | 100 &e..: 892,000 | 7 A. & O. ‘do do 07 
L. & N. mort. on L.C.& L., gold, $3" 208,000 p ldgd. 175 | 1881 | 14,000 50,000 | 6 ¢.|M.&N.| New York Agency | Nov. 1, 1931 
TE ale. as a ccennnemunaabonbiand .--- | 1882; 1,000| 1,273,000; 6 /A. &O. Philadelphia. 4-89 
Oar ene, Lowisy¥. Cim. & EGE... .cccccccccccccccces initia a dine ae 61,974 aaa OS Ge are Sees os ae Nig’ 
Henderson Bridge Co., lst mort., gold ............ ---- | 1881 |} 1,000 2,000,000 | 6 g. \M. & S. New York | Sept. 1, 1931 
Louisville New Atoany é Chicago—Stock......... oak EE) done 100 5,000,000 | | Pe ee ee ee ee es ae ee 
1st mortgage, gold, coup. or reg.........--.------- 288 | 1880 1,000 3,000,000 — 6g. J. & J.N.Y.,Nat.Bk.Commerce; July 1, 1910 
os gold, on Chic. & Ind’polis Div., coup. or reg; 158 | 1881 1,000 2,300, 6g. F. & A. do do | Aug. 1, 1911 
d mortgaze, gold, conp. or reg.... .--....--.----. 446 | 1883 | 1,000 855,000 | 6 g. |F. & A. do do | Feb. 1, 1888 
aeanend mort. for $3,000,000, coup. or reg., gold.| 451 | 1884) 1,000 2,000,000 | 6 g. |A. & O. do do | April 1, 1914 
EET IIE hin © ‘méeie . 600,000 | 8 J. & D. a ee 1892 
Louisvilie New Orleans ¢ — indicated wealtieesiail 5 “ 100 4,550,000... Ea SAT ga a tT l eaceneed 
lst mortgage, coup. Or reg........ .....-6 prencened 455 | 1884) 1,000 13, 650, 000 | 5 M. & S. New York, Office. Sept. 1, 1934 
Income bonds (not cumulative) cocccscocccqeccecoes 455 | 1884/ 1,000, 9,100,000 | 6 Angus. do do | Sept. 1, 1934 
Trakens Valley—St0ok. ...........-ccccccccceccccece oe BB | cose 20 600,000 | 2 —J. | New York, Treasurer. | r+ m. 2, 1885 
Maine <a rahenllipanas elt ott et nen einen aihns a4 482 .... 100 3,603,300 | 3 4 RS eee | Aug. 15, 1885 
ist mortgage, NS inns eentnadinanne 304 | 1872 |100 &e.| 4,169,600| 5&7 ‘A. & O. Boston, 2d Nat. Bank. April 1, 1912 
Collate trust. ‘bonds for Mt. Desert Branch..... 41 | 1883 bons 744,000 | 5 J. & D. [Bost., Am.Loan& Tr.Co.; June 1, "1923 
nant ap m4 Sn ravccectgpecesaccosescdecess ---. | 1885 | 1,000 600,000 | is tise f  wagkonns 1895-1905 
Bonds ($1, ,000 loan) .. 7 di: Pinas. snescens 55 |1860-1; 100 &c.; 1,100,000 | 6 M’ nthly' Boston, 24 Nat. Bank.| 1890 to 1891 
Extension sania. i Add cane eentaeueaneets 18 | 1870 | 500 &e. 496,500 | 6g. |A. & O.! do Oct., 19 
Maine ae! loan for’ i ns le cacmdenink ens intial 109 | 1868 | 100 &e., 756,800 | 7 J. & Jj ae do July, 1898 
] pean & North Pan a (Bangor GE: 56 | 1869 | 500 &e. | 1,000,000 | 6 J. & d.i Bost. ., Merch’ts’ Nat.Bk.! Jan. 1, i894 
Leeds & Farmington Ra Railroad loan.... ........... 36 | 1871 | 100 &e. 633,000 | 6 J. & J.\Boston, 2d Nat. Bank.! July, 1891 
eee pg 7 Railroad, Bath City loan........... 30 | 1866 | 100 &e. 425,000 | 6 Q.—J. do July, 1891 
Portland & Kennebec, consolidated mortgage. .. 71 | 1865 | 100 &ec.| 1,166,700. 6 A. & O. ant 1895 
Manchester & Lawrence—Stock..............---+.... ne tems 100 | 1,000,000 | 5 M. & N. ED .2es and . May 1, 1885 
EARNINGS AND EXPENSES. seas $ 1882. $1 1883. ; 
-82. 1882-83. 1883-84. -95. en SI ORE, 5... vchcadcasscacacssidesess 1,382,974 ,627,88 
Miles operated...... M038 D063 06d “ose | Operating expenses and taxes ............--..- 1,009,537 1,237,848 
$ $ 7 ‘ 
Total grossearnings 11,987,745 13,234,915 14,351,093 13,986,346 —— settee scene soeoeccecersecossices See Gh 
¢ 5 , ) oF — 
Oper’g ex. (excl.tax.) 7,429,370 ’ 095 823,782 8,182,255 IAIN bc oinanacercecsnnccctesceccc-eos. $373,437 $390,035 
Net earnings.... 4,558,375 5,135,320 5,527,311 5,754,091 | Other receipts. ...22 2.2... e ieee = settee 105,696 
INCOME ACCOUNT. SEE TOOT ES LARP LE $373,437 $495,731 
1881-82. 1882-83. 1883-84. 1884-85. Disbursemenis— 
Receipis— $ itn thncndngaibiain. dagecetbemeanana $98,035 $106,245 
Net ne ol a 4,824,816 5,270,091 5,800,144 5,952,683 | Interest on debt..............0..22..-2e- ene ncee- 318,009 393,620 
Msbursements— Miscellaneous ........ ..... keer ehidmashenbes 25,000 9,822 
Ti thisdinbiseneswene oy 238 339,409 309,450 379,845 —_— —_ — 
BORODDS. .<.coccececes 2,00 67,000 67,000 58,333 ee RNG, 6. cccccdcvecsceutdntin $441, 035 $509,687 
sears - debt. . “it 3, 705, 823 4,053,224 4,207,223 4,026,543 | Balance, deficit... .....ccecceccceccccececescee- $67,598 $13,956 
‘son L a > ( 
&D.andM.&M... 654,353 110,053 113,090 116,242| Y: Dowd, Pres., N.Y. (V. 38, p. 595, 618; V. 39, p. 296; V. 40, p. 363.) 
Georgia RR. deficit... Bee tétewkn cnn 11,v00 49,299| Louisville ne alae & Texas—(See map)—Line of road 
Miscellaneous ....... 5,854 6,182 8,377 7,542 | Memphis, Tenn., to New Orleans, La., 455 miles; Leland to Huntington, 
Miss., 22 miles } Washington Co. braneh, 34 miles—total owned, 511 
Total disbursementst 4,847,268 4,575,868 4,716,145 4,637,806 ae. _ eee Caen pap ~ . ee, Se 2 8; tina operated, 
+ miles 1is road was built in the interest of the Huntington system 
Balance, surplus .... 135.008 722,699 1,116,337 1,356,890 cf roads, and forms the connecting link in that system across the 


* Including tncome from investments. 
tOf the total disbursements as here given.the followin ee were to 
be refunded, and are included in the surplus here: In 
in 1882-3, 28, 400; in 1883-4, $32,338; in 1884-5, $42, O12 


GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
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1881-82. 1882-83. 1883-84. 1884-85. 
Assets— ~ 
Road,equipment,&c. 61,593,923 67,385,426 67,776,064 67,930,874 
Timber & quar. lands 763,63 15,773 688,024 9,¢ 
oo owned....... 1,010,798 18,565,852 6,904,853 2,005,59 
onds owned....... ,164,338 £940,623 4,050,673 4,249,861 
Bteebae held in tr’t ,D27,87 927,878 9,527,878 9,527,878 
Bills & ace’ts. receiv. 1,655,750 2,011,330 1,922,803 »771,487 
et fuel, &c.. 1,419,279 833,112 762,273 26,624 
Cash on hand........ *1,238,51 242,926 297,316 404,714 
Bo. & No. Ala. RR... 1,276,041 1,454,9¢ 1,565,968 1,733,805 
ash. & Dec. ee 504,121 73,044 9,478 603,250 
Other roads.... ..... 676,159 92 1,690 1, —_ 928 1 567, 793 
Car trust funds. ..... a 8 §«=—§»s» «adie ~** pies =~ “ealneaan 
Lou. & Knox.Exten Xe es oe acer 
a neOres, «aeecess  #§§§ eheracec 1,005,929 850,809 
Sinking fund..... ... 50,000 50,000 50,000 50,000 
I i a 2,479,344 
Total assets..... 82,464,122 94,222,561 96,324,187 94,591,970 
Liahbilities— 
eA 18,133,513 30,000,000 30,000,000 
B’nds (sec SuP’MENT) 58,087, 778 7,530, 712 61,958,314 
Louisville bonds.... 850,000 50,000 850,000 
Debentures. ......... 605,000 ; , 
Bills payable........ 592,729 3,599,266 189,279 
ARR 430,716 475,759 499,435 
ie Ci SU | een 
Miscellaneous ...... 66,87 34,933 24,774 
Allotherdues &ac’ts 1,714,301 1,236,152 1,060,168 
Profit and loss. ...... 9777, 501 2,762, Som Meee 3 §—s cvevducs 
Total liabilities... 82,464,122 94,222,561 96,324,187 94,591,970 


* Including balance due for trust bonds. 


t Includes $5,000,060 


000 L. & N. stock unissued. 


{ An open account, the company claiming that Mr. Baldwin is indebted 


to it * _— sum. 
—(V 3, 33, 47, 


120, 182. 281, 301, 


51, 161, 215, 229, 240, 254 


338, a 


9, p. 65, 96, 128, 157: 
296, 318, 361, 380, 381, 409, 463, 533, 553, 654, 707; 
508, 542, 
, 273, 392, 420, “443, 446.) 


V. 39, 


625, 


. 181. 234, 264, 276. 


V. 40, p. 28, 61, 


652, 684; V. 41, p. 23, 


Louisville New Albany & Chicago.—Operates from New Albany» 
Ind. (opp posite Louisville, Ky.), to Michigan City, Ind., 288 miles ; Indian 


apolis 


» Hammond, Ind., 


miles ; total operated 471 miles. 
Western Indiana at $127,000 per year gives entrance to Chicago. 

The Louisville New Albany & Chicago was opened in 1852 and sold 
in foreclosure Dec. 27, 1872, and reorganized without any bonded debt. 
In Aug., 1881, consolidated with Chicago & Ind. Air Line, and stock 


increased to 
record Aug. + 1. 


163 miles; 
A lease for 999 years with Chicago & 


le. ised—Ham mond to Chicago, 20 


age bonds to the stockholders at 20 cents on the dollar. 
d mortgage bende were issued, payable in 1888. 
bonds for $3,006 
reserved to pay off the 2d mor te: ize. Fiscal year ends Dec. 31. Th 
— returns for 1883 were furn‘shed the CHRONICLE and published ih 
V. 38, p. 619; but no statement for 1 
expenecs and income were as follows: 


,000,000, giving 15 per cent increase to stockholders at 
In 1880 the company sold the $3,000,000 of first mort- 
In 1883 the 
The new mortgage 
9000 were authorized in 1884. and #1,000, O00 | | leased at arental of $11,000 per annum. nag My lays claim to a two- 


884 has been made. Earnings, | | March 31. 


Continent from Norfolk to San Francisco. The present company was 
organized Sept. 5, 1884. The road was opened for through business Oct. 
13, 1884. The income bonds are a first mortgage on 750,000 acres of 
land in the Yazoo Delta. The first mortgage bonds are issued at $30,000 
per mile on the main line and $20,000 per mile onthe branch lines. 
The company owns a controlling interest in the Mississippi & Tennessee 
Railroad. Mr. R. T. Wilson, President, New York. (V. 39, p. 234, 311, 
316, 454, 606; V. 40, p. 363.) 

Lykens Valley.—Owns from Millersburg, Pa., to Williamstown, 
Pa., 20 miles; branch, 1 mile; total operated, 21 miles. It is @ 
coal road leased and operated by the Northern Central Railroad since 
July, 1880, and previously by the Summit Branch RR. The lease is for 
999 years from March 1, 1866, and the rental is $62,500 per annum. 


Maine Central.—Mileage as follows: Main line, Portland to Ban- 
gor, Me., via Augusta, 136°6 miles; branches, Cumberland Junction to 

kowhegan, 2°07 miles; Bath to Farmington, 71°2 miles; Crowley’s 
Junction to Lewiston, 47 miles; total owned, 303° 2 miles. Leased— 
Burnham Junction to Belfast, 33°1 miles; Newport J unction to Dexter, 
14 miles; Brewer Junction to Bucksport, 18°1 miles; Bangor to Vance- 
boro, 114°1 miles; Penobscot Switch to Mt. Desert Ferry, 41°7 miles ; 
total leased, 221 miles. Total operated, 524°2 miles 

This was a consolidation in 1862 of the Androsco gin & Kennebec 
Railroad and the Penobscot & Kennebec. In August, 1873, the Port- 
land & Kennebec, Somerset & Kennebec and Leeds & Farmington rail- 
roads were also consolidated with the Maine Central. 

For eleven months from October 1 to August 31, gross earnings were 
in 1884-5 $2,530,194, against $2,512,674 in 1883-4; net, $932.761 in 
1834-5, against $3865, 988 in 1883-4. 

The annual report was published in V. 39, p.630. The ending of 
the fiscal year was changed in 1881 from bee. 31 to Sept. 30. The 
report had the following: 


FISCAL RESULTS. 
Earnings— 1880-81. 1881-82. 1832-83. 1883-84, 
Passenger........ ... $772,833 $895,989 $1,147,207 $1,197,413 
Freight atk an eatliiats 1,003,854 1,067,716 1,541,961 1,475,845 
Mail, express, &c... 100,392 113,389 146,326 143,115 








Total gross earnings. $1,877,079 $2,077,094 $2,835,494 $2,816,373 














Expenses and taxes. 1,229,357 1,359,373 1,839,707 1,750,710 
Net earnings..... ~ $617, 722 717,721 $995,787 $1,065,663 
INCOME AC COUNT 
Receipts— 1880-81. 1881-82. 1882-83. 1883-84. 
Net earnings .. ...... $647,722 717,7 721 $995,787 $1,065,663 
Other receipts ....... 8656 5, 368 29,121 10,421 
Total income... $6: 56,378 78 $723,089 $1,024,908 $1,076,084 
Disbursements— 
Rentals paid ........ $54,000 $54,000 $182,958 ¥189,000 
Interest on bonds... 570,466 569,542 644.146 661 395 
I ta cniaee + ' Seemenmde 71,822 197,522 215,532 
Total disburse’s 8624, aes 695,364 $1,024,626 $1,065,927 


SES RE Se $31 $27.72: S2S2 $10,157 
—(V. 39, p. 553, 680; V. LO, 61, 717: ¥. 41, p. 445.) 

| Wianchester & Lawrence.—Owns from Manchester, N. H., to 
| Methuen (State Line), 22% miles; leased, Methuen Branch of the 
| Boston & Maine Railroad, 3% miles; total operated, 26 miles. Road in 
‘operation since 1849. Forme rly operated with the Concord RR. 
,as one line, on a division of joint earnings. Methuen branch is 





| fifths interest in the Manchester & North Weare RR.. which is operated 
by Concord RR. Ten per cent dividends are paid. The fiscal year ends 
Gross earnings in 1883-84, $183,086; net, $100,667. In 


1884-5, gross, $174.578 ; net, $100,509. 
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DESCRIPTION. 
For explanation of column headings, &c., see notes “a “a mg Amcunt r| When | Where Payabl db Palocks ween 
, en ere Payable, an 
on first page of tables. Road.| Bonds| Value. |OU'ste nding |*¢ Cont Payable} When. | Dividend. 
Manhattan Beach Oo.—Stock.... ....-.-.-+----++-+-- ee ee. a Me eaters ee ae 
= bg Bay Ridge & Jamaica RR., stock, guar..... a po aii 7 "SN EE aie apeetncan= Annually. 
¥. & Man. each RR., 1st mortgage Aiietchand ean 14 | 1877 — 2 Ste iJ. & J.\N. Y., Corbin Bank’z Co} Jan. 1, 1897 
BTOE. GEOGEM .ccccasceces. ease | ' dane | Ss Lam ye ee eee by 
Man. Beach Tmpr. Co. (Limited), mortgage bonds ..-. | 1879 | 500 &e. 7  M.& 8.\N. ¥., Corbin Bank's “o| March, 1909 
N. Y. Bay Ridge & Jam. RR., 1st rt. (guar.).. 4]; .... | 500 &e. 7 J. & J. do do : July, 1896 
Mannattan ( Elev)—Consol. stock, ($26,000,000). ae | ee 100 ly | Q—J. New York, Office Oct. 1, 1885 
Metropolitan Elevated. lst mortgage............. 14 | 1878 | 1,000 6 iJ. & J.IN. Y., Mercantile Tr Co July, 1908 
do 2d M. (guar. by Manhat’n).; 18} 1879 | 1.000 6 M.&N. ‘do do | Nov. 1, 1899 
N. Y. acweee. 1st M.(payable at 105 after 1896)} 18 | 1876/ 1,000 7 W2.&4d. do do Jan. 1. 1 
arquetie A. & irene RNGEE. cc crccansedecdeces See I swe A Pe Bees eee eee In 1883 
Preferred Stock. ........cccccccccccecccccces soessees Bee | cscs 100 Be: oe OS eens! Aug. 15, 1884 
1st mort., Me IN cknicitiek namenacdanahvadines 50 | 1872 | 100 &e. 8 iJ. & D.| Boston, N. Eng. Tr ©o.| June 1, 1892 
M. H. &O. m mortgage ian aactinenil S nelinn dibaineadeinmeid 90 | 1878 | 1,000 6 M. & 8. do do Mar. St 1908 
i b4 tt nte &e maseovemragcsarrensseoscoes histo bmg yt 6 ‘J. &D. do do June 1, 1923 
st mo on Mar CSU....-- ------ == , 6 A. & O. do de April 1, 19% 
Memphis @ Charleston—Stock. ..........-.---+-+---- i Pe 25 _ a? eee ee atrestrapgsag 
lst & 2d. mort. extension vonds, Ala. & Miss. Div.| 181 | 1854 anil 7 J. & J.|N.Y.,W.H. “Brown& Broa} Jan. 1. 1915 
2d mortgage, extended. ..............0.-seccces-eee ---- | 1867 a 7 TAS: Ph ieee me 1915 
nas rave = pe lien on 91 m.in Tenn.)....; 292 | 1877) 1,000 72. J. & J..\N.Y.,W.H. Brown&Bros! Jan. 1, 1916 
Consol. mortgag po ccccccccccccccccccscccccoes 292 | 1877 | 1,000 7g. \J. & J. do do Jan. 1, 1916 
Memphis é Little le RKe on pone mortgage. . 133 | 1877 |1,000&e 8 M. & N. Last paid May, 1842. | May, 1883-84 
General mort., land grant, (s. f. $10,000).......... 133 | 1877 | 250 & 8 J. & J.| Last paid Jan., 1385 July, 1907 
Mexwan Central (Mexico.)—1st M. ($32,000 p. m.)./1,340 | 1881 | 1,000 7 J. & J. Boston. July 1, 1911 
‘ Income bonds, conv., not cumulative, reg......... ee 1,000 3 J — 1 do July 1, 1911 
: Coupon notes for interest funded.... ..........--. .--- | 1884 |100, &e. 10 J. J. do July 1, 1889 
4 Ten year debentures (secured by collateral)...... , ---. | 1885 | 1,000 10 A. & O. do April 1, 1895 
f Mexican National Railway (Mexico).—1st M., gold. .--. |’81-~82| 1,000 6 g. A. & O.| Last paid, Oct., i833. uly 1, 1912 
Michigan Central—Stock. ........... .-.2-- --00-e00-- 1,468 | .... 100 3 F. & A.| Grand Central Depot. | Feb. 1, 1884 
Consolidated mortgage ($2,000,000 are 58)....... 270 | 1872 1,000 7&5 |M.&N.\N. Y., Union Trust Co.} May 1,1962 / 
M. C. Michigan Air @ MOItZage.. ..ce- --...--| 103 | 1870; 1,000 8 J. & J. do do ! Jan. 1,1890 
Michigan Air Line 1st mort., assumed by M.C.... 10 | 1870; 1,000 8 jt. & N. do do | Nor. 1, 1890 


Manhattan Beach Co.—A consolidation under the above titie| ested inthe East Tennessee Virginia & Georgia R&., and in Sept,, 
was made in February, 1880, of the New York & Manhattan Beach | 1885, this and enough more to make a majority was ‘put in the Central 
Railway, the Manhattan Beach Improvement Company and the Marine | Trust Co. for the E. T. V. & G. Co. For two months from July | to Aug. 
Railway Company. The stock of the new company, amounting to | 31, gross earnings were ao 640 in 1885, against $220,134 in 1884; 

.680,000, embraces the stocks of all the other companies converted net, $47,020, against $76,017 

to it, and the Manhattan Beach Co. holds those stocks in its treasury, For the year ending June 30, 1885, gross earnings were $1,384,906 
(except the New York & Manhattan Beach Railway spneeseen 88 oom, net, $279,900. The annual report for the year en ing June 30, 1884, 

. a2 alte ,000 2d mort. bonds of the New York & Manhattan B was in V. 39, p. 552, showing gross earnings $1,394,019; net. $135, J11; 
< The New York Bay Ridge & Jamaica Railroad was leased ond ~ oo interest on bonds and floating debt, $354,699 ; surplus, 81,212. (V. 
fae and stock are guaranteed. In December, 1881, a lease of the | 39, p. 349, 552, 531; V. 40, p. 61, 363, 394, 508, 684: V Al, p. 155,189, 
oe eo an & —— — cn yA wee made = the — oy hoo 241, 356. y 

or Jo p. Ct. OF gross carnings © 0880F, DUS thS SUM 0 Memphis & Little Rock.—Owns from Little Rook, Ark., to Mem- 
per y year 18 guaranteed to Ay ay all annual charges, in ane * Ciey bean phis. Team. 135 miles. Default was made Nov., 1872, and the ‘property | 

Bay R. & J. ro 1€ an. Beach and the ity sold in foreclosure. The new company also defaulted, and the roaa was 
B. were consolidated under the title of the “ N. Y. Brooklyn & Manhat- sold and reorganized April 28, a7), The stock ia $1,500, 
tan Beach.” (¥V. 41, p, 216.) company had a land grant from Congress of 1,000, 000 acres. In “april, 

Manhattan Elevated.—Road operated, 32°39 miles. This was a| 1880, control of this company was purchased by parties in the interest 
corporation formed (Nov. 24, 1875) to lease and operate the two elevated | of the St. Louis & Iron Mountain. Afterward default was made on 
rail in New York City. Its — stock was $13,000,000, and | the coupons and bondholders were offered a 6 per cent bond in place 
it was to pay the interest on the bonds of the two elevated roads of the 8 per cents, which was declined. In April, 1884, & receiver was 
and certain dividends. The original lease of May 20, 1879, guaranteed | appointed, and the aeons is now in hands of trustees of the general 
10 per ce ae per annum on the stocks, but this lease was amended in | mortgage. About $250 is in possession of the Court awaiting result 
October, 1881, by agreements among the three companies, which were | of the litigation between bondholders and _ company. The preference 
supplemented by an agreement of Nov. 14, 1881, for the surrender of | mortgage bonds were extended and fell due $50 0,000 on May 1, 1884, 
the stocks of the other Sommpentes, and the issue of new stocks by the | and balance May 1, 1883. In 1884 gross earnings were $721, 890, net 
Manhattan Company, but this was never accepted by the Metropolitan | $116,670; gross earnings in 1883, $877,406; net, $244,124. (V. 39 »p. 157.) 
stockholders, and, after litigation, it was decided nst the Manhattan. Mexican Central (Miexico).—On Dec. 31, ’84, the mileage was—, 

In June, 1884, a new compromise a ment was made by which a!l lia- | Main live trom Mexico City north, to El Paso del Norto 1,225 miles’ 
bilities were assumed, and new - ona was to be issued by the Manhattan | 96 miles on Tampico Division, 11 ‘miles of Guanajuato Branch, and 16 







































































Company, and apportioned as follow miles on the Pacific Division, had also been built, ‘aad 9 short branch 7 
Old. miles to stone quarry, making a total of 1,354 miles 
EE ee er -----. $13,000,000@ 85 811,030,000 The company was neorporated Feb. 25, 1880, wv the general law 
Dc cvwitcntuskenmegedebousss 6,500, 0002120 7,800,000 | of Massachusetts, and by oe the tg holds the charter from 
: I waccatecdes ccpsctcece 6,500, 0000110 7, 150,000 | the Mexican Government. 874, fora road from Mexico 
City to Leon, and by mee fication including lines 0 Paso del Norte 
d wate we aecsee ceeerees weeeer sees $26,0: 0.000 $26,000,000 | Guadalajara and Laredo. mpany also has other rights granted 
| ement was — by the stockholders of the three com- by the State of oe eT he company has s subsidy from 
m... sae 31 and Aug. 1, 1884, and the new stocks, so far as issued in | the Mexican Government of $15,200 per @ on most of the lines, 
exchange, was listed at the Stock Exchange Aug. 7, 1884. which the Mexican Goverment issues to the Co.as the road is accepted, 
There are large claims pending against the elevated roads for damage | in “ certificates of construction of the Central R’y, to be redeemed with 
to property on their lines, and man = these are before the courts. 6 per cent of all duties produced at the maritime and frontier custom- 
For the nine months ending June 30, yo rpm PAY ,199,398, | houses of the Republic.” In July, 1885, the Mexican Government 
against $5.114.217 in 1883-4; net $2, 474 344 against $2,212,035. stopped paying al Lng mw wy owing to its embarrassment. ze income 
The report for year ending Sept. 30 showed the following income: bonds are convertible into stock at par. a stock is $33,179, 
183-4. 1882-3. In June, 1884, it was decided to pass the interest due J uly i, ‘and to 
Gross GarniDgs. ...........-- 2. eee ee ence wee ees $6,726,359 $6,386,506 | ask bondnolders to fund three coupons July 1, 1884, fo July 1, . in- 
Operating + ssa bdicednocunesedesteined ettinas 3,881,949 3.756,828 | clusive, amounting to $3,810,375, for which 10 per oond ak. rae 
ee, ee ene ee ee cee $ 2,841,410 ~ $2,629,678 | maturing in five years were offered, secured by mart the coupons, 
Interest on ‘ponds, OS SRR Tee 1,381,713 1,384,080 | and by an amount of Mex. Gov’t subsidy certificates equai to the prin- 
Balan $1,459,697 $1,245,595 | felted stood Deo. 31, 1284, at $42,850,000, of which $9,976,000 were. 
REMPOISR ASHE SRANONTS CSS SOGSPORDS TE ‘aaa , oe | issued sto ec » a v , of whic were n 
Deduct dividends co cereceeencrcoerrecrcccccoccere _1,170,000 = —_—- 390,000 | hands of company or trustees, including $2,500,000 held as collaterat. 
9,697 $855,598 In Dee., 1884, the stockholders were asked to subscribe $2,700,000 
The following is a statement of the number of passengers carried on | for ten-year debenture bonds, bearing 10 per cent interest. and secured 
the elevated railroads in New York, and the gross earnings, since the | by deposit in trust of $1,000 lst mortgage bond and $2,000 in subsidy 
completion of the roads: certificates for each $1,000 debenture. See CircULAR, V. 39, p. 733. 
Passengers. Ear ngs. Passengers. Earnings. The annual report for 1884 was in V. 40, p. 451, giving the earnings 
1878-79.. 46,045,181 $3, 526 825 | 1882-83.. 92.124,943 $6.385,506 | and expenses from July 1 to Dee. 31, 1884, while operated as a com- 
1879-80.. 60, 83 1,757 ~ 4,612,976 | 1883-84.. 96,702,620 6,723 832 | pleted line by the company. Gross earnings for the six months were 
1880-81.. 75, 335" a. 5,311, ,076 | 1884-85 103, 354,729 7,000,566 eL 525,461 and operating expenses $1,028,621, leaving $196,837 as net 
1881-82.. 86, "361 ‘029 5,973,633 earnings in United States currency. a, eight months from Jan. 1 
—(V. 39, p. 22, 96, 128, 1B} 209, -. 434, 606, 681, 705; V. 40, p. 61,/ to Aug. 31, 1885, gross earnings were $2,411,619 agwinst $1,85 241; 
241, 337, F397. 652, 685 ; V. ‘41, p. 420.) net, $ 032,121, against $136,612 (V. 39. p. 48, 96. “409, 435, 733: V. 
— Marquette Houghton &.Onton on.—Owns from Marquette | 40, p. 269, 356, 451, 454, 741, 763; V, 41, p. 51, 76, LGL, 189, 24', 330, 


Mich., eee hton, 95 miles; branches, 40 miles; total operated, 135 | 392, 420, 446.) 
miles. Has a land grant of about 80,000 acres. This was aconsolidation| Mexican National Railway (Mex.)—Jan., (835, coad built from 
Au , 22, 1872, of the Marq. & Ont. R’y and the Houghton & Ontonagon Corpus Christi to Laredo (Texas & Mexican RR.), 161 miles; Laredo to 
way, and in 1883 consolidated with Houghton L’Anse Railroad | Saltillo, 235 miles; Matamoras Div., 76 miles; branches, 22 miles; total 
and completed the extension from L’Anseto Houghton. In March. 1§85, Northern Division, 494 miles ; City of Mexico to Morelia, 233 miles ; 
pay yy the Marquette & West. road, 27 miles, and issued therefor the Acambaro to San Miguel. 76 miles; El Sa!to line, 51 miles; Manz: willo 
above $1,400,000 bonds and $600,000 of common stock The business | to Armeria. 29 miles; branches, 25 miles; total Southorn Div., 416 miles 
consists largely of the transportation of iron ore, The annual report | total road finished, 910 miles, leavi ing a gap of 370 miles to be comple te 
for 1884-5 was published in V. 40, p. 715, and the income account | to connect the Northern and Southern divisions. Built by the Mex Nat. 
showed asurplus of $141,634 over interest payments and 24g per cent | Construction Co., which received a subsidy of $11,270 per mile of rvad, 
dividends on pref. stock. Operations and earnings have been : secured by 6 per cent of the Government receipts from customs. In 
Passe Freight (ton) Gross Net July, 1885, all subsidy payments ceased. Stock outstanding is #25,- 
Years. Miles. Milea ileag E ngs. Earnings. | 875,000; par of shares, $100. Coupons on an‘dafter April 1, 1484, were 
2-383. 99 2,702, ‘Sod 31,050,684 §$1,] 3 $579,966 | pas assed. ‘In Oct , 1*85, a circular to bondholders proposed funding nine 
1883-84 . 135 2'616,1 [75 23,488,679 902,159 392,335 | coupons, April, 1884, to July, 1888 inclusive, and to permit th- com- 
4-85. — 2,793,812 26,012,817 819,198 330,290 pany to issue its pr eferred mortgage bonds on the whole road at $10,600 
—(V. 39, p. 182; V. 40, p. 304, 542, 684, 715.) rmile. Of = bonds $19,330, have interest April & Oct.. and 
Memphis & Charleston.—(See ‘Map of East Tennessee Vir- 000,000 J. & J. ToJan., 1885, the bonds actually soid were $19. 054, - 
inia & Georgia.—OQwns from Memphis to Stevenson, Ala., 272 miles; | 500; used for bond to Mexican Government and 8. Custom House, 
ranches—to Somerville 13 miles, to Florence 5 miles; leased, Steven | $543,000: held as collateral for the $2,000,000 ‘pais and floating 
son to Chattanooga, 40 miles ; total operated, 330 miles. 5 road was | debt, $4,732,500; total, $24,330,000. For six months from Jan 1, 
leased June 2, 1877, to the East Tennessee Virginia & Geo rgia Rail- 1885, gross earnings were $704,048, avainst $710,816, net, $163,491, 
road for twenty years from a 1, 1877. Of the consolidated mort-| against $95,200. W.J. Palmer, President, New York. Ar 39, p. 264; V. 
$1 ee _— are secured by the old Tennessee State iien for $1,736,- ra . 215, 241, 392, 42v.) 

S08.” nasi a trustee, and these are usually quoted higher than ich iga nm Central.—Line or RoAD.—Main line—Kensington to 
| the oe ene RR bonds. Detroit, 270 miles; and Windsor to Suspension Bridge (Can. Sv.). —— 
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In Sept., 1883, a large block of the stock was obtained by parties inter- | miles; total main line, 496 miles. Branches owned and leased—Much 














RAILROAD STOCKS AND BONDS. 







































































[VoL. XLI, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. IN ; Bonds—Prinei- 
For explanation of column headings, &c., see notes i de se Amount Rate 7“ “ “ gg db PStocke ry 
2 , &., : r en ere Payable, an - 
on first page of tables. Road.| Bonds! Value. |OUtstanding ot Payable ony 4 Dividend. 
ee Central—( Continued) — 
M. C. bonds, mort. on Grand River Valley RR. .. 82 | 1879 | $1,000 6 M. & 8.) N. Y., Union Trust Co. 1909 
Kalamazoo & South Haven, lst mort., guar...... 39 | 1869; 1,000 ~ M. & N. do do Nov. 1, 1889 
do 0 2d mort., guar...... 39 | 1870; 1,000 8 M. & N. do do Nov. 1. 1890 
Grand River Valley, stock, guar.. ................ 84 ates 100 2% WJ. & J. do do July, 1885 
do ROS MROTE., BORE... cccccccces 84 | 1866 1, s J. & J. do do July 1, 1886 
Detroit & Bay City 1st mortgage, endorsed... ....| 145 |1872-3) .... 8 M. & N. do do May 1, 1902-3 
M. C. mort. on Detroit & Bay City Railroad.......; 145 | 1881 | 1,000 5 M. & 8. do do Mar. 1, 1931 
Jackson, Lansing & Saginaw, consol. mort....... 236 | 1871 1,000 8 M.& 8. do do Sept. 1, 1891 
Ro Fae 0 Se eno 298 | 1880) 1,000 6 M.& 8. do do Sept. 1, 1891 
sagen é Ohio—1st mortgage, gold............... 154 | 1883 | 1,000 6 g. iM. & N. None ever paid. Nov. 1, 1923 
Middletown Unionville d Water Gap—1st mortgage.| 13 | 1866 suain 7 g. cove : fle Kup Be O. Cee. OW. 1886 
do do d mort. (for $400,000)) .... | 1871 - 200 5 M.& N. do cdo 1896 
Milw. Lake Shore & West—Consol. mort., gold....... 346 | 1881) 1,000 6 M. & N.'N.Y., N. Bk. of Com’rece| May 1, 1921 
Income bonds (not cumulative) ................... ---- | 1831} 1,000 6 M. & N. 0. o May 1, 1911 
ED oncdcddbesadiedvecseccoscourcesecs ---. | 1882; 1,000 s J. & J.|N. Y., 8.8. Sands & Co. 1892 
Michigan Division, lst mortg (for $3,000,0U0)...| 66 | 1884 | 1,000 6 ae a — ewesnnsane July 1, 1924 
Ashland Division, construction notes............. .-.. | 1884 bese 8 ye an 1887 
St. Paul East & Grand Trunk, lst mortg.......... Oe | sume ages 6 eS S : re eer ee ees ee Seiko 
Milwaukee & Lake Winnebago—1st mortgage, gold. 65 | 1882 1,000 6 g. |\J. & J.| Boston and New York.! July 1, 1912 
Income bonds, gold (cumulative)........ ak, Peg ee | 1882 1,000 5 g. Rar eer ees IS July 1, 1912 
CE EP EE RE ae ee eT ..-. | 1884 nicee 6g. |A. & O. SAREE OR April 1, 1904 
Milwaukee & Northern—\1st mortgage............-... 126 | 1880) 1,000 6 J. & D.|N.Y.,Merch.Exch.N.Bk! June 1, 1910 
Bonds for $8,000,000 ($2,155,000 are reserved)..| .... | 1884) 1,000 6 J. & D. New York City. June 1, 1913 
Mine Hill & Schuylkill Haren—Stock..............-. ees 50 3% VJ. & J.|Phila.M.H. &8.H.R.Co.| July 15, 1885 
Mineral Range—1st mort (for $200,600) coup....-.. 12%g, 1873 | 100 &e 8 J. & D.| N. Y., H. 8. Ives & Co,| June, 1888 
Minneapolis & St. L.—1st M., Min.to Merriam June.| 27 | 1877 | 1,000 7g. \J. & J.|N.Y., Continental N.Bk.| Jan. 1, 1907 
lst mortgage, Merriam Junction to State Line .. 93 | 1877 | 500 &e. 72.\J. & D. do do June 1, 1927 
1st mortg., Minneapolis to White B. Lake, guar.. 15 | 1877 1,000 7g. iM. & N. do do Jan. 1, 1907 
ist mortgage, gold, coup. (Al. Lea to Fort Dodge); 102 | 1879 | 1.000 7 g.\J. & D. do do June 1, 1909 
Improvement and equip. mort..................... 360 | 1882 | 1,000 6 J. & J. do do July 1, 1922 
Air Line RR., 115; Jol. & No. Ind., 45; Grand River Valley, 84; Jack. | 1883. 1834. 
Lan. & Sag., 295; Kal. & So. Hav., 40: Det. & Bay City, 151: Sag. Bay $ 
& No. W., 55; To). Can. So. & Det., 56; Can. So. Br. Co.,4; Mich. Mid. ; Cagh..... 0... cick tcc cc ccc ccc ccccceccs 500,686 489,651 
& Can., 15; Canada So. branches, 99; Sarnia Chat. & Erie, 7; Erie ETS Ee eee scuvcis 52, 
Niagara, 31; total branches, 994 miles; total operated, 1,491 miles. 
There are 121 miles of second track and 515 miles of side tracks. Total aepets...... ....-.ccccce itdsabdies 44,883,536 43,610,455 
ORGANIZATION, LEASES, &C.—The Michigan Central was chartered in — 18.738.204 18 748 204 
1846 and purchased of the State of Michigan 144 miles of com-| Bonds (ee SUPPLEMENT)... 17,076,000 15,976,000 
— road and completed the whole line, Detroit to Kensington, in | 4 eeounts payable Re BES A NE 0 2,843,664 3,141,976 
852. The Detroit & Bay City road was foreclosed Feb. 12,1881, and| pivigends * 2. 77 "562.146 : 
purchased fer the Michigan Central, which leased it and put a morts age | [ncome account... 5.663.522 5.784.275 
on the road. The other ines Scaotthen mpove a my — om — ae ere ee i ee ee Oe timation Saute 
the Michigan Central nominally under leases at fixed rentals, but are Sohiliti me ' 
ractically owned. The land grant came from the Jackson Lansing & -~(V. 30. D 7a2, 753; W240, p. 2657 V: ‘ae 43,640,455 


aginaw company as stated below. In Nov., 1882, a close contract was 


made with 
Southern and two-thirds to Michigan Central. 


STOCKS AND Bonps—The Michigan Central stock has remained at the 
game amount since 1873. Prior to 1873 it was a regular 10 per cent 
r cent and4 in scrip, but afterward paid 
since then irregular amounts. 
1870-71, 10 per cent; 1871-72, 10; 1872-73, 
2; in 1879, 3; in 1880, 8; in 1881, 649; in 
. The range in prices of the stock 

26; in 1872, 11 
@111; in 1874, 68122952; in 1875, 53@82%M; in 1876, 34532659; in 
58274144, in 1878, 58142@75; in 1879, 73%@98; in 1880, 75@ 
@120; in 1882, 77@105; in 1883, 77@100s8; in 


stock. In 18 72-73 paid 5 
no dividend till 1878, an 
dividends have been: In 
5 and 4in scrip; in 1878, 
1882, none paid; in 1883, 5; in 1884, 3 
has been as follows: In 1871, 114@1 





1877, 35 

13018; in 1881, 84% 

1884, 51%@9415; in 1885, to Oct. 23, 4642077 
The Jackson Lansin 

which also pays $70, 


OPERATIONS, FINANCES, &C.—The Michigan Central paid 10 per cent 
dividends regularly till 1873, but becoming liable afterward for heavy 
the company suspended dividends. 
on through business is much affected by the competition between 
the rates on through freights. 

An article in the CHRONICLE, Vol. 37, p. 708, gave an exhibit of the 
earnings of the Michigan Central and the Canada Southern for six years 


ae poy on leased lines, 
ro 

Chicago and points eastward, and b 
past, and the surplus yearly applicable to dividends 


The statement for first six months of 188 
was in V. 41. p. 23. as follows: 


Canada Southern for working its ruad by the Michigan Cen- 
tral and the division of net profits over all charges—one-third to Canada 


& Saginaw cebt is assumed by Michigan Central, 

per year on the stock of $2,000,000 ; 

ceeds of J. L. & S. lands go to pay bonds, and in 1884 sales ameunted 

to pty acres, leaving 317,126 acres unsold, and land notes on hand, 
De 


5, J une partly estimated, 

















3@120 


Since 1870 


in 1873, 65 


he pro- 


The 











Michigan & Ohio.—Road completed Nov., 1883, from Allegan, 
Mich.,to Dundee, Mich., 154 miles, using the tracks of the Toledo Ann 
Arbor & Grand Trunk, 22 miles, to Toledo, O. It was constructed by 
a New York syndicate, and each subscription of $16,500 in cash re- 
ceived $15,000 lst mortgage bonds, 150 of preferred and 250 shares 
common stock. Bonds issued at $15,000 per mile. Stock is $2,500,000 
pref. and $3,750,000 com. In Nov., 1884, the interest on the bonds 
was passed and a receiver appointed. From Nov. 6, 1884, to June 30, 
1885, gross earnings were $104,4°2; net deficit. $6,125; rentals, 
$11,227. See V.39, p. 522. (V. 38, p. 115; V.39, p. 522, 553; V.41,p.392.) 


Middletown Unionville & Water Gap.—Owns from Mid- 
dletown, N. Y., to Unionville, N. J. State Line, 13 miles. Is controlled 
by N. Y. Sus. & West. by ownership of stock. Formerly leased to the Mid. 
of New Jersey and bonds guaranteed. Gross earnings in 1883-84, 
$10,289; net, $15,340. Stock, $149,850. 


Milwaukee Lake Shore & Western.—From Milwaukee, Wis., 
to Little Montreal River. 356 miles, of which 4 miles are leased ; 
branches—Hortonville to Oshkosh, 23 miles; Manitowoc to Two Rivers, 
6 miles; Eland Junc. to Wausau, 23 miles; Antigo to Malcolm, 11 miles; 
Monico to Rhinelander, 16 miles: Clintonville to Oconto, 56 miles; total 
operated, 491 miles. In 1885 was extended to Ashland, Wis. This 
company was organized in 1876 as successor to the former company fore- 
clo in 5. The company has ,000,000 preferred stock, and 
$1,750,000 common stock issued out of $5,000,000 authorized. The 
consolidated mortgage for $5,000,000 wiil take up all other debts. Pre- 
ferred stock has a preference to the extent of 7 per cent from net earn- 
ings. The annual report for 1884 was given in V. 40, p.451. In 1883, 

ss receipts $1,063,605; net, $393,080. In 1884, gross receipts were 
1.116.378. net, $372,555; interest. $285,444; surplus, $85,913. (V. 
39, p. 96, 296, 553; V. 40, p. 28, 61, 451.) 


“Milwaukee & Lake Winnebago.—Owns from Neenah to 


Jan. 1 to June 30. 1884. 1885. Schleisingerville, Wis. Built in 1882 and leased for 99 years to Wiscon- 
Gross carnings ................ sdateeneccedé $5,603,500 $4,973,000 | sin Central at 3712 per cent of gross earnings as rental; but after 
ee 4,216,500 3,836,000 | $175,000 per year is received the balance of net earnings is to be equally 

: divided. The $1,000. debentures were authorized to be issued as 

Wet GREMIAGS 2 2.000.000. ccccccesceccccccces $1.387,000 $1,087,000 | required for improvements, and they are convertible on any coupon day 

Deduct interest and rentals .... ......... 1,280,000 1,320,000 | into preferred stock; ie Fae are Sans on them till 1 —. Pref. 
ock, 6 per cent cumulative, ; commun 20,000; par 

Balance for stock ..........2....220-sceccees ee of shares, $100. — — ai 
Deficit from amount of first charges ......  — ........ $233,000 Milwaukee & Northern.—Owns from Green Bay, Wis., to 
The annual report for 1884 in V. 40, p. 567. had the following: Schwartzburg, Wis., 104 miles; branches—Menasha and Appleton to 

Bevrainae— 1883 1884 Hillbert, Wis., Wisconsin & Michigan Railroad, Green Bay to Pike River, 
Passenger - $4,007,548 $3,464,560 and Marinette branch; total operated. 219 miles. Contracts for use ef 
Frei ne SI PEO GONE MES, 9°472 366 7620287 | Chic. M. & St. P. track, 9 miles, into Milwaukee. The stock is $2,155,- 
M ail ~  ay  a aalarlae  aaaa "529 853 573630 | 000. On June 5, 1880, foreclosure was made and road sold for 

Been rr neeenannsateninesrees co. a ~~~ | $1,500.000. It was leased to Wisconsin Central till Aug., 1882. 
Total gross earnings..............- 14,009,767 11,659.077 | Gross earnings in 1883-4, $511,982; net, $165,636; fixed charges, 
Operating expenses.........-..--.-------- _9,741,638 8.959,132 | $149,120; surplus, $32,823. Gross earnings in 1884-5, $541,205; net, 

OEE STEEL 4,268,129 2,699,915 | $157,566; rentals, taxes and interest, $153,186; surplus for year, 
Per cent operating expenses to earnings. 69°53 76°84 | $4,380. (V. 41, p. 307.) 

, Mine Hill & Schuylkill Haven.—Owns from Schuylkill Haven, 

INCOME ACCOUNT. Pa., to Locust Gap, Pa., with branches, 13712 miles. Road was leased 

; 1883. 1884. | May 12, 1864, to the Philadelphia « Reading Railroad Co. for 999 years 

Receipts— $ at a rental of $321,800 per year. There is no debt, and 7 per cent divi- 
Net earmings....-.. ...2.-.-0----- 202-00 4,268,129 2,699.945 | dends are paid. Operations are included in lessee’s returns. 

Sneenes Gee, CivERemES....-. wee apeaitien - me. Mineral Range. —Hancock, Mich., to Calumet, Mich., 1242 miles. 

_ -. BOER) IOOMRS..... ..coccccceccscce.-- 4,335,830 2,779,803 | Opened Sept., 1873. Stock is $128,000, on which dividends of 10 per 

Disbursements — $ $ cant per annum have been regularly paid since the opening of the road. 

DD, ads eenchoegingdasqeksenannne 184,310 84,310 | In 1884 gross earnings were $124,892; net, $47,443; surplus over in- 

Interest | ee 2,249,106 2,454,292 | terest, dividends, &c., $19,115. 

+ ag delenanenenmanellsata o ha aee aG4 Minneapolis & St. Louis.—Owns main line, Minneapolis te 

St Ae gpa liege a i Angus, 260 miles; Pacitic Division, Hopkins to Morton, 92 miles; Kalo 

Total disbursements..... .......... 4,169,279 2,659,050 | Branch, 2 miles; Lake Park Branch, 112 miles; total operated, 3551 

Balance, surplus... ......-.-.---+---+.--+- 166,551 *120,753 | miles. In 1883 acquired the Minnesota Central Railroad, 66 miles. In 


* The balance to credit of income account Dec.31, 1881, was $327,293. 


GENERAL BALANCE DEC. 31. 


1883. 1884, 
Assels— $ 
Ee ee 40,653,061 39,667,460 
ET TS SE AERTS Re 638,700 638,610 
Ions concnceensbeteneosese 635,850 605,130 
Accounts receivable. .........2.--ccccceee Ro 455.239 f 1.666 493 
Uncollected earnings..........ccs.ccccces 5~ — 521,025 








lation was arranged with $2, i of stock. 

The bonds of the $1, ,000 mort. (1877), numbered from 1,101 to 
1,400, for $500 each ($150,000 in all), are guaranteed by the Bur. Cedar 
Rap. & No. RR. The bonds on the 15 miles were issued by the Minneapolis 
& Duluth Railroad before it was absorbed by this company. ferred 
stock of $8,000,000 is authorized ard $4,000,000 issued ; common stock, 
$12,000,000 authorized and $5,754,100 issued; par of both — 
share. The projected Southwestern extension runs from Fort ge 


June, 1881, a consolic 





Rs 
of oe 
~— 


{a., towards Kansas City, Mo., 325 miles, with a branch to Council 
R. R. Cable, President, Chicago. 


Blutts, 140 miles. 
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OcToBER, 1885 ] RAILROAD STOCKS AND BONDS. SY 4 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
D IPT . RES Bonds—Princt. 
For explanation of sie ae &¢c., see notes wx “a — Amount Rate a “ = ange db Pst : When du, 
» &C., | r en ere Payable, an ; ocks— 
on first page of tables. Road.|Bonds} Value. Outstanding Sak Payable Whom. ’ Dividend. 
Minneapolis & St. Louis —( Continued )— 

Mo e on Southwestern extension ...... .... “ 53 | 1880 | $1,000 7 J &D. New York. Dee. 1, 1910 

2d. ., income, 5 &]10 yrs. (A. Leato Ft. Dodge)} 172] 1881} 1,000 7 J. & J.\N.Y., Continental N.Bk.\Jan. 1,’86-’91 

1st mortgage, gold, Pacific Extension ............ 92}1881/; 1,000 6 g. |A. & O. do do April 1, 1921 

Wis. Minn. & Pacific. —1st mortg.................| 205 | 1884 | 1,000 6 j|A. & O.| _New York, Office. Oct. 1, 1934 
Mississippi & Tennessee—1st mortgage, series “‘A”.| 100 | 1877} 1,000 8 A. & O.} N. Y., BankofN. Y. /April 1, 1902 

1st mortgage, series “‘ B,” (a second lien)......... 100 | 1877 1,000 8 J. & J. do do uly 1, 1902 

letm. gold. sink, fund-onroadand land (U.P.8.Br)| "182 | 1868 | 1,000 6's. |5. &3.1N. ¥., Company's Office.|. Jan. ia 

st m., gold, sink. ,onroad and land (U.P.8.Br) 4 6g. J. & J.\N. Y.,Com ’s Office.| Jan., 1899 

ist mortgage, gold (Tebo. & Neosho).............- 100 | 1870 | 1,000 7 =. J. & D. do ~_— do June, 1903 

Consolidated mortgage, gold, on road and land...| 786 |1871-3} 1,000 7g. |F. & A.\N.Y., Mercantile Tr.Co.| 1904-1906 

2d m., income, exchangeable for genl. m. 5 per ct.| 786 | 1876 | 500 &c. 6 A. & O.| N. Y., 195 Broadway. |April 1, 1911 
_ Booneville Bridge bonds, gold, guar............... ..-. | 1873 | 1,000 7g.i\M.&N. do do May 1, 1906 
i General consol. M., gold ($7,038,000 are 5s)....... 1,370 | 1880; 1,000 5&6 ¢g. \J. & D. do do Dec. 1, 1920 

I I I eos nee humaine -ee- | 1880 niet 6 J. & D. do do 1900 

Hannibal & Central Missouri, lst mortgage....... 70 | 1870 | 1,000 72. \M.&N. do do May 1, 1890 

Internat. & Gt. North’n, Ist mort., gold........... 776 | 1879 1,000 6 g. |M. & N. do ao Nov. 1, 1919 

do I to nonsndsaneedeudiines 776 | 1881 | 500 &e. 6 M. & 8. dlo do 1909 

do — Colorado Bridge,bonds.... ........| ..-. | 1880 ose 225,000 7 M. & N. do do 1920 
Missouri Pacific—Stock........ sdikniedintheenees sees 906 | .... 100 | 30,000,000 1% | Q—J. New York, Oftice. Oct. 1, 1885 

lst mortgage, gold (Pacific RR. of Mo.)...........| 283 | 1868 | 1,000 7, ,000 62. |F. & A..N.Y., Mercantile Tr.Co.' Aug., 1888 

2d mortgage (s. f. $50,000 per annum)........ ... 283 | 1871 | 1.000 |} 2,573,000 7 J. & J.\N.Y., Mercantile Tr. Co.} July, 1891 

Real estate (depot) bonds.................-....-. ---- | 1872 | 500 &e. 00, 8 M. & N. do do May 1, 1892 

Debt to St. Louis County (no bonds)............... MD, « abe sade 700,000 7 mont’ ly St. Louis. Feb., 1885 

ELLs OIE LE 1 OF Re: 299 | 1876 | 1,000 3,828,000 7 M. & N.'N.Y., Mereantile Tr. Co.| Nov., 1906 

Consol. M., gold, for $30,000,000 (coup. or reg.)..| 990 | 1880 | 1,000 | 10,700,000 6 g. |M. & N. do do Nov., 1920 

Carondelet Branch, lst mortgage................. 1519] 1873 | 1,000 245,000 6 g. |A. & O. do do Oct. 1, 1893 

Missouri River RR., lst mort...................... ..-. | 1866 1,000 205,000 7 J. & J. do do Jan., 1886 

Leavenworth Atch. & N. W., lst mort., guar..... 21 | 1870; 1,000 190,000 7 ja. &O.} do do Oct. 1, 1889 

St. Louis & Lexington, lst mort.... .....  estinwecss .... | 1880 | 500 &e 650,000 5 IF. & A. do do Aug., 1920 

St. L. Iron Mt. & So., lst mort., coupon........... 210 | 1867 | 1,000 4,000,000: 7 * & A.| do do Aug. 1, 1892 

} 

—. —_ —. & a, Red ~~. — to Regie Sai, 84 _—w Disbursements— 1882. 1883. 1884. 
an orton to Watertown Junction, 121 miles, is leased and operated | 7 . ) 372.822 2.492 2 439.6 
by this company. Common stock, $2,055,000; pref., $3,080,000. oe oe eapaniees amas + oes $ yg $ roy 
ba mt 4 Hatch, President, “he a: ealichdiien: ‘te adee ' ieee i Hama ‘ =, it RI Ss te: 

n 1883 gross earnings were $1,651,929; net, § 956. Tn Fy Total disbursements $2,569,881 $2,971,717 $2,919,279 
. a ‘ 4 t ‘ . ot. % ¢ x . . ‘ ’ 2, “see , , ’ ee ~ 
Ge eee a Oe a ee RR 909% | panemeo fer year ........... det.$97,640 sur.$371,497 sur.$508.144 

Mississippi & Tennessee,—Owns from Grenada, Miss., to Mem- INTERNATIONAL & GT. NO. INCOME ACCOUNT. 
phis, Tenn., 100 miles. Capital stock, $825,455. Debt was consolidated Receipts— 1882. 1883. 1884. 
as above in 1877. A majority of stock was sold in April, 1884, to R. T. | Net earnings ....... ........ $1,006,900 $954,252 $624,722 
Wilson of the Louisville New Orleans & Texas RR. Earnings for three | Other receipts. .............- 67,072 34,657 28,971 
years past were: 1881-82, cross, $406.651; net, $152,492; 1882-83, 
gross, $522,101; net, $260,635; 1883-84, gross, $545,016; net, $250,- Total net income........ $1,073,972 $988,909 $653,693 
446. (V. 39, p. 653.) Disbursements— 

Missouri Kansas & Texas,.—(See Yap Missouri Pacific)—LtIne | Interest on bonds.... ....... $1,119,657 $908,785 $914,417 
OF RoAD—Hannibal, Mo., to Denison, Tex., 576 miles; branches, Holdens, | Taxes, rental, &c............ 65,688 116,417 145,290 
Mo., to Paola, Kan., 54 miles; Parsons, Kan., to Junction City, Kan., 157 aa 
miles; Whitesboro, Tex.. to Ft. Worth, Tex. (leased), 71 miles; Fort Total disbursements.... $1,185,345 $1,025,202 $1,059,707 
Worth, Tex.. to Taylor, Tex., 163 miles; Denison, Tex., to Gainesville, | Balance for year.... ..-...--- def.$111,373  def.$36,293 def.$406,014 


Tex., 41 miles; Denison to Mineola, Tex., 103 miles; Denton, Tex., to 
Dallas, Tex., 39 miles; Miller Junction, Tex., to Belton, 7 miles; Trini- 
ty, Tex., east, 67 miles; coal branches, 8 miles; Jefferson, Tex., to Mc- 

inney, Tex., 155 miles. Total, 1,441 miles. International & Great 
Northern, from Longview, Texas, to Houston, Texas, 232 miles, and 
Palestine, Texas, to Laredo, Texas, 415 miles; branches—Longview to 
Jarvis, 29 miles; Houston to Columbia, 50 miles; Phelps to Huntsville, 
8 miles; Mineola to Troupe, 45 miles; leased-—-Round Rock to George- 
town, 10 miles; Henderson to Overton, 16 miles; leased . H. & H. 
road, Houston to Galveston, 50 miles; total operated 826 miles. 


ORGANIZATION, HISTORY, &C.—The M. K. & T. Company was organized 
April, 1870, and embraces by consolidation the Union Pacific Southern 
Branch, the Tebo & Neosho and other minor companies. In 1874 the Han- 
nibal & Central Mo. was purchased. The company made default on its 
consolidated bonds in Dec., 1873, and was operated by a Receiver from 
Dec. 30, 1874, to July 1, 1876. when the Union Trust Company of New 
York took possession. On Dec. 1, 1880, the company took possession 
of its property, paying the overdue coupons. The company had a land 

nt from the United States estimated at 817,000 acres and from the 
tate of Kansas 125,000 acres. There is also a grant in the Indian 
Territory of 3,622,400 acres subject to the extinguishment of the 
Indian title. The Booneville Bridge Company is a ~ rs organiza- 
tion, and earns interest and proportion for sinking fund. 

At a meeting of stockholders May 18, 1881, a lease to the Missouri 
Pacific for 99 years was ratified on terms following: That the 
lessee operate the road and pay the obligatory mortgage interest, pay- 
ing over the balance to the Missouri Kansas & Texas Company. If there 
is a deficit in income the lessee may advance money to pay interest, or 
in case of failure to make such advance the Missouri Kansas & Texas 
can resume possession of its road. 

The International & Great Northern Railroad was acquired by Mo. 
Kan. & Tex. in May, 1881, by an exchange of two shares of Missouri 
Kansas & Texas stock for one of International & Great Northern, 
and the Int. & Gt. North. stock is held in the treasury of the M. K. & T. 

e International & Great Northern was a consolidation of the 
Houston & Great Northern Railroad andthe International RR. of Texas 
on Sept. 22,1873, The company made default on its bonds, anda re- 
ceiver was appointed in April, 1878. Sales in. foreclosure were made 
July 31 and Oct. 14, 1879. Inthe reorganization the lands of the com- 
pany, amounting to about 5, . acres, were conveyed to the 
second men me ondholders in full settlement for their lien on the road, 
which was thereby discharged, and the New York & Texas Land Com- 
pany was formed to manage the lands. 


STOCK AND Bonps.—The stock has ranged as follows since 1877; 
viz.: In 1878, 2@748; in 1879, 533035%; in 1880, 2818@49%; in 1881, 
3472054; in 1882, 2633@4215; in 1883, 1912@347,; in 1884, 912@23%:; 
in 1885 to Oct. 23, 142@28% 


—(V. 39, p. 128; V. 40, p. 120, 337, 506, 625.) 


Missouri Pacific. — (See Map.).— LINE OF ROAD. — Owns main 
line from St. Louis, Mo., to Atchison, Kan., 330 miles; branches 
660 miles; total 990 miles. InMay, 1881, the St. Louis [ron Mountain 
& Southern was taken in. July, 1883, the mileage was as follows: Froin 
St. Louis to Texarkana, Texas Line, 490 miles; branch lines, Minerai 
Point, Mo., to Potosi, Mo., 4 miles; Bismarck, Mo., to Belmont, Mo., 121 
miles; Poplar Bluff, Mo., to Bird’s Point, Mo. (Cairo), 74 miles; Gurdon, 
Ark., to Camden, Ark., 34 miles; Knobel to Forrest City, 97 miles; 
Forrest City to Helena, 43 miles; Newport to Batesville, 27 miles; 
Neelyville to Doniphan, 20 miles; total, 906 miles. 


ORGANIZATION, LEASES, &C.—The Pacific RR. Co. (of Missouri) waa 
incorporated under charter dated March 12, 1849, and road opened to 
Kansas City in October, 1865. The company received a loan from the 
State of Missouri. 

The Pacific Railroad of Mo. was sold in foreclosure of the 3d mortgage 
Sept. 6, 1876, for thenominal price of $3,000,000, to C. K. Garrison 
and others, and a new company organized with a stock of $800,000. 
This foreclosure was afterwards contested by suit, but all litigation was 
settled in April, 1885. The present company was a consolidation in 
August, 1880, embracing the Missouri Pacific, St. Louis & Lex., Kansas 
City & East. and Lex. & South. in Missouri; and the St. Louis Kan. & 
Ariz. and Kan. City Leav. & Atch. in the State of Kansas. 

The St. Louis Iron Mountain & Southern stock was taken up with 
Mo. Pacific in May, 1881, on the basis of three shares of Mo. Pacific for 
four shares of Iron Mountain, and the St. Louis & [ron M. stock is 
held by Missouri Pacific. 


STOCK AND BONDS.—Unider the new regime the payment of dividends 
was begun on the present stock in 1880, in which ro 1'9 per cent was 
paid. Dividends since were as follows: in 1881,6; in 1882,6%4; in 
1883, 7; in : 884, 7. 

The consolidated mortgage above is for $30,000,000—trustees John F. 
Dillon and Edward D. Adams. The bonds are issued to retire the out- 
standing bonds of the consolidated company, as above given, amounting 
to $20,184,000. The remaining $9,816,000 are issued as may be re- 
quired for finishing, constructing, purchase, acquisition, &c. 

OPERATIONS, FINANCES, &C.—The earnings and income aecount below 
are for the Missouri Pacific and its branches only (990 miles); for, not- 
withstanding the merger of St. Louis & [ron Mountain stock and lease of 
Missouri Kansas & Texas, the oprrations of all the roads have been 
kept separate and are so reported. The Missouri Pacific is regarded as 
the main company of the whole Southwestern System of Gould roads, 
and on its stock only are dividends paid. 

The annual report ot Mo. Pacitic for 1884 was published in the CHRON- 
ICLE, V. 40, p. 336,506. JThe earnings, income account and balance 
sheet, were as follows: 





The general consolidated mortgage is at $20,000 per mile on all road 1882. 1883. 1884. 
built and to be built; of which $18,217,000 is reserved to take up first a 1 990 ‘ 995 
consol. and prior bonds; $447,000 for the East Line & Red River bonds, | Miles of road operated Dee. 31.... 8 990 4 
There were $10,000,000 reserved to take up Income mortgage bonds and | Passengers carried (No.)........-. 1,472,311 1,567,683 1,757,862 
= ’ —_ hs Nov., en ge emg ae et to ~ ho —¥ of a po Freight carried (toms).........-...-. 3,191,353 3,270,721 2,839,524 

nds, in these general mortgage bonds, bearing 5 per cent interest, at | Gross earnings..........--.-------- $2,094,618 $9,153,731 $8,777,628 
par, and to scrip holders at 60 per cent of the face of their holdings. aan 204° "OTR. , 

pay _ “1 no eget y Cent. ne ene bonds DOPRIENS SAGENES. «0-200 -enee>- a Sernaee, CASE aTe 
ot out, due «; and also @ small amount OF oO per cent income | Net earnings........-.. ....-------- $3,769,730 $4,175,266 $4,284,751 
bonas of International & Great Northern, exchangeable into Int. & G. | per ct. of op’at’g exp’es to earn’gs. 53°44 54°39 51°18 


N.2d mo ge bonds. The I. &G.N. also guarantees $2,000,000 of 
Galveston Houston & Henderson Ist mortgage 5 per cent bonds. 








INCOME ACCOUNT. 
lsa2 














ipts— 1883. 84. 
ay ye rg a one ee road ng —_ -—, ng sys- man ee er ee. $3,769,730 $4,175 286 $4,284,750 
tem the earnings have increased, both gross and net. e income Semin 1 s 55 39,6 3 
account for 1882 showed a deficit of only $97,000 after paying all | Dividends, &c.....-.....---. SS =o 
charges for interest, but not including interest on the income mortgage. Total net income........ $4,470,282 $4,614,927 $1,491,572 
In 1883 gross earnings were much larger, owing partly to the heavy] pishursements— 
cotton crop of 1882 in Texas. Annual report in V. 40, p. 506. Interest on bonds..........- $1,598,390 $1,667,880 $1,798,200 
MISSOURI KANSAS & TEXAS INCOME ACCOUNT. Dividends paid ............. 1,946,419 2,097,348 2,098,105 
Receipts— ' . 883. 1884. Rate of dividend............ 614 7 
ad | oy * bon ccewe cosceses 3a Lene vic + ate Taxes, rentals, &e .......... 348,068 420,296 775.036 
€NGS, NC.....-.+.06- igs ad , 63 ° Total disc..csements.... $3,892,377 $4,185,524 $4,671,341 
Total net income........ $2,472.24) $3.343,214 $3,427,423! Balance ° year...... on éane sur.$577,405 sur.$429,403 def.$179 
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OcToBER, 1885.] sRAILROAD STOCKS AND BONDS, 359 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tabies. 
DESCRIPTION. Mil 3i INTERES IVIDENDS Bonds—Princi- 
For explanation of column headings, &c., see notes} of “— i Amount Rate _~ . ea Payabl | db yee ro 
’ ”? r en ayabdie, an s— 
on first page of tables. Road. |Bonds.| Value. |OUtstanding |" Oo, P°"| pavaple| Whom.” 7) Dividend. 
Missouri P (Continued)— 
St. L. I. M. <eo M.,gold, coup., mer be reg....| 310 | 1872 | $1,000 7 g. |M. & N.| New York or London. | May 1, 1897 
do Ark. Branch, 1st mort., fo , land gr-- 99 | 1870 1,000 7g. iJ. & D.|N.Y., Mercantile Tr. Co.| June 1, 1895 
do Cairo Ark.& T., lst, gold, cp.or reg..... 71 | 1872); 1,000 7g. \J. & D. do do June 1, 1897 
do Cairo & Fulton, lst, g.,on road &land..; 304 | 1870} 1,000 7g. iJ. & J. do do Jan. 1, 1891 
do Gen’) consol. M. (for $32,036,000).... 907 § 1; 1,000 5 g. |A. & O. do do April 1, 1931 
+t | do . poe gold 1881-2} 1,000 5 g. |A. & O. do do April 1, 1931 
Mobile ¢ Girard—2d mort., end. by Cent. Ga. RR.. 85 | 1869 | 1,000 8 J. & J.| N. Y., Nat. City Bank. an., 1889 
3d morte. bonds... .........0.-- 2.2 eee eeeeeeeeeeeee- ..--- | 1877 | 1,000 4 J. & D. o oO June, 1897 
Mobile & Montg.—Stock. .... 222-220. ccccccscccsccccces Bee 8 sane 100 3 otha N. Y., L. & N. Office. (?) 
1st mort. bonds by L. & N. RR. Co................ Te ere =a 6 [aie  shiiewedie May 1, 1931 
Mobile & Ohio—Stock ($10,000,000)...............-. Se Os ate 100 onan conn: hp!) i. dedeesenta. - UR 3 dee 
Be MS MINE « ccuccnduumnocaccedseroceoseccce 472 | 1879 | 1,000 6 g. J. & D.'N.Y. Farmers’ L’n & Tr.} Dec. 1, 1927 
ist mortgage, extension, gold..................-... 55 | 1883 | 1,000 6 g. |Q.—Jan do 3) July 1, 1927 
1st pref. inc. and s.f debentures, not cumulative; .... | 1879 cece 7 Yearly.| N.Y., 11 Pine Street. |) pogeemabl 
- ym - = wnda —. eee : ee Last P ae 2 ie ea a y Oy 
1) do do uate aiatens early one yet paid. 
4th do do do come DE. enen 7 Yearly.| N. Y., 11 Pine Street. |} Sinking fund. 
Monigomery & Eufaula—1st mortgage.............. 81 | 1879 on 6 & J.| N.Y., Nat. City Bank. | July 1, 1909 
Montpelier @ Wells River—Stock.......... .........- 38 “ 50 2 nue Boston. (2) 
Morgan’s La.dé Texas—Stock........ Gee weveovengenes ee ee ~— 16 a esaentenes Dec., 1884 
1st mort., gold (N. O. to Morgan City)............. 102 | 1878 1,000 7 A. & O.|N. Y., Company's Office} April il, 1918 
lst mortgage, Alex. Extension, gold ... .......... 157 | 1880; 1,000 6g. J. & J.\N.Y. BkK.ofStateofN. Y.; July 1, 1920 
N. O. Opelousas & Gt. Western, debt assumed .... 95 eee date 8 iA. & O. ado do April 1, 1889 
I i ok tnecemmein Fee 50 349 J. & J.| N. Y., Del., Lack & W.| July 1, 1885 
lst mortgage, sinking fund........................ 84 | 1864 | 500 &e. 7 IM & N. do do May 1, 1914 
RS li donne eneadass Shad mniedeacaeeuen 84 | 1866 | 500 &e. 7 iF. & A. do do Aug. 1, 1891 
iid deen ak ames onsakdineesédene-s .--. |} Var’us; 1,000 7 is. & Jd. do ao Jan. 1, 1900 
Gen. m. & 1st on Boonton Br. &c. (guar. D.L.&W.) 34 1 1,000 7 ‘A. & O. do do Oct., 1901 
Consol. mort. (for $25,000,000) guar. D. L. & W..| 137 | 1875 1,000 7 iJ. & D. do do June 1, 1915 
Special real estate mortgage.........-...--.--.-- eee oe aie 7 | RAE Me RTE 
Real estate terminal mort. (guar. D. L. & W)..... ---. | 1882 | 1,000 | 41945) J & J.| N. Y., Del. Lack. & W. | July 1, 1912 
i 























GENERAL BALANCE DEC. 31. 



























































Assets— 1882. 1883. 1884, 
Cost of road and equipment....... $39,298,901 $39,950,939 $40,618,132 
Investments in stocks and bonds... 20,856,312 22,324,316 21,776,077 
Materials and supplies on hand.... 624,117 1,185,718 1,094,682 
GRE OR BOME onic no 0s. cccccccccccces 1,238,990 779,050 577,844 
Uncollected earnings .............. 202,579 31,661 2,343,359 
Advances to railroads............. *° . “wien: © * - elaine 

EL covececsdntcendpoal $62,930,340 $64,971,684 $66,410,094 

Liabilities— 

CR etn wiinuin cedbhadbeed eee se $29,958,900 $29,962,125 $29,974,800 
dais ‘ietennetiagaceeh eds 25,379,000 26,895,000 28,895,000 
Interest due and accrued.......... 468,972 96,433 504,693 
Vouchers for Dec. & bills payable. 2,395,920 2,430,651 2,150,806 
Dis tiipteeniedeideews 92,386 Rare eapabante 

Income account. ...............---- 4,635,162 5,064,564 4,884,794 
Total liabilities.... ............ $62,930,340 $64,971,684 $66,410,094 


ST. LOUIS IRON MOUNTAIN & SOUTHERN.—This company defaulted on 
its interest in 1875 and finally made a compromise with its bondholders, 
issuing income bonds for overdue coupons. The company afterward 
offe to exchange these for the new 5 per cent mo bonds, 
and all are reported as exchanged. There are also $73,000 o old in 
8 per cents of Cairo & Fulton. The Mercantile Trust Co. of N. Y. is 
trustee of the general consol. mortgage. The stock is all held in the 
sama 7 A of the Missouri Pacific Railway Co., having been retired in 
May, 1881, by the issue of three shares of Mo. Pac. stock for four of St. 
Louis & Iron Mountain. The sales of land in Arkansas on which the 
Cairo & Fulton bonds havea lien are given in the report for 1884 as 
34,242 acres for $115,464 (incl’g lots). Lands yet unsold, 895,652 acres. 

The report for 1884 was published in the CHRONICLE, V. 40, p. 506, 
and the income account was as follows: 

















INCOME ACCOUNT. 
1 ’ 1883. 1884. 

Gass sounings ee $7,582,209 $7,904,683 $7,451,897 

eceipte— 
ee $3,735,622 $8,690,120 3,464,599 
Other roca peeneees coonce "102,392 "95,054 an 44,727 

Total net income........ $3,838,514 $3,785,174 $3,509,326 

Disbursements— 

Iaterest on bonds........... $2,248,979 $2,259,193 $2,206,854 
Taxes,br’geand car ex., &c. 499,663 479,486 554,093 

Total disbursements. ... $2,748,642 $2,738,679 $2,760,947 
Balance for a sur.$1,089,872sur $1,046,495 sur.$748,379 


ea 
—(V. 39, p. 11, 48, 128, 553; V. 40, p. 28, 182, 336,481, 506, 508; V. 
41, p. 24, 77, 356.) 

Mobile & Girard.—Owns from Columbus, Ga., to Troy, Ala., 84 
miles. Common stock, $987,164; preferred stock, $279,900, and $5,080 
Pike County stock. Seeond mortgage bonds are endorsed by Central 
RR. of Georgia. There are also $19,000 3d mort. 6 per cent bonds, due 
June 1,1897. In 1883-84, gross earnings, $241,670; net, $49,686. In 
1884-85, gross earnings, $224,297; net, $46,561. 

Mobile & Montgomery—(See map Louisville & Nashville)— 
Owns from Montgomery, Ala., to Mobile, Ala., 180 miles. The 
old road was sold in foreclosure Noy. 16,1874, and purchased by bond- 

olders, who organized this company on a stock basis. in Nov., 1879, 
1,550,000 of the stock owned in this country was purchased by parties 
in the interest of the Louisv. & Nashv. RR. at 80, giving the control to 
that company, which now gperegee it. The old mortgage debt outstand- 
ing is about $230,000. e Louisville & Nashville Co. has issued 

,677,000 bonds secured on this road, which are pledged for the collat- 
eral trust bonds of that company. Gross earnings in 1884-5, $1,240,143; 
net, $414,545; int. and taxes, $214,222; sur., $200,322. 


Mobile & Ohio.—Owns from Mobile, Ala., to Columbus Ky., 472 
miles, and extension (by Kentucky & Tenn. RR.) to Cairo, 21 miles; 
branches—Artesia, Miss.,to Columbtis, Miss., 14 miles; Artesia, Miss., 
to Starkville, Miss., 11 miles; Muldon, Miss., to Aberdeen, Miss., 9 miles; 
total operated, 528 miles. In July, 1885, the gauge was changed to 
standard, 4 feet 89 inches, at a cost of about $28 per mile. 

The company fun coupons from their bonds in Feb., 1867, and 
resumed payment of interest May, 1870. A default was made May 1, 
1874, and two trustees and receivers took possession May 8, 1875, 
and the company was reo without foreclosure, and the stock 
and bonds of the ogee were Lee on the New York Stock 
ee in July, 1879: First.—New mortgage to the Farmers’ 
Loan & t Co.,of New York, as trustees, upon the main line, excludin 
branches, to secure bonds in the aggregate amounting to $7.000,000. 
Second .— of trust to the Farmers’ Loan & Trust Co., as trustees, to 
secure four series of preferred income and sinking fund debentures, 
covering av the lands, 1,150,000 acres. Interest at the 
rate of 7 4 cent per annum, or in muitiples of 1 per cect, but 
not exceed 7 per cent in any one year on these deben 




















tures. 
is pre ann upon each series in the order of their priority, 
but only if in the preceding fiscal year. and is non-cumu- 


earn 
lative. The holders of debentures have one vote for each $100, and each 
year they instruct the Farmers’ L. & T. Co., trus haw to vote at 





the stockholders’ meetings upon the majority of the stock of the Mobile & 
Ohio Railroad Company, the power to vote upon which is irrevocably 
with the Farmers’ Loan & ust Company, until the extinguishment 
of said debentures. The capital stock authorized by the charter is 
$10,000,000, or 100,000 shares of $100 each, of which there have been 
issued 53,206 shares. The debentures are secured by a deed of trust of the 
land. about 1,143,222 acres, and receive 7 percent, if earned. 

The Cairo Extension bonds were exchanged in 1884 for the M. & O. 
Extension mergnee bonds due 1927. : 

In August, 1881, 7 per cent was declared on Ist preferred incomes ; 
also 2 per cent on 2d incomes. In August, 1882,2 per cent on the 
first preferred incomes; in 1883,3 per cent; in 1884,5 percent; in 
1885, 349 per cent. 

Gross earnings for three months from July 1 to Sept. 30 were $394,795 

in z s.! against $433,599 in 1884; net $43,797 in 1885, against $55,324 
in » 
The report for 1884-85 was published in the CHRONICLE, V. 41, p. 418, 
and stated that to the railroad wars, and consequent low rates, could be 
attributed the loss in revenue with an increase of tonnage during the 
winter. ‘The decrease in bc th tonnage and revenue during the other 
months can be accounted f. r by the short cotton crop and the depression 
in business generally.” * * ‘The increase in the passenger traflic 
consisted entirely of through travel and chiefly of visitors to the N. O. 
Exposition, who were carried at extremely low rates. The number of 
through passengers was 16,994 greater than the previous year, and the 
increase in mileage was 5,024,285, at a little more than one cent per 
mile, making the increase in the revenue therefrom $53,374. The local 
travel decreased 12,173 passengers, with a decrease, however, in mile- 
age of only 93,640 miles; but with a decrease of $32,573 in revenue, 
which was due to the reduced rates from local points to New Orleans.” 

Operations for four years ending June 30 were: 











1881-82. 1882-83, 1883-84. oT 

Total gross earnings... 2,164,274 2,271,058 2,278,917 2,101,025 
Oper. expenses & taxes 1,602,145 1,641,024 1,547,467 1,576,186 
Net earnings.......... oe 562,129 630,034 731,450 524,839 

Disbursements— 

Interest on mort. bonds 456,000 456,000 471,200 432,400 
Interest on incomes .... 106,000 159,000 eee 
Total interest ...... 562,000 615,000 736.200 482,400 
I i ae acne Sur. 129 Sur. 15,034 Def.4,750 Sur.42,439 


—(V.39, p. 22; 381, 522, 552; V. 40, p. 182, 28', 304, 685; V. 41, p. 
51, 76, 356, 418, 473.) 

Montgomery & Eufaula.—Montgomery to Eufaula, Ala., 80 
miles. the road was foreclosed May 1, 1879, bought by W. M. Wadley, 
and the present company organized. Operated under contract_by 
Cent. RR. of Georgia. Stock is $620,000. Gross earnings year ending 
June 30, 1884, $299,470; net, $90,763. Div. of 10p. c. paid in Apl., ’83. 


Montpelier & Wells River.—Owns from Montpelier to Wells 
River, Vt., 38 miles. Reorganized January, 1877. D. R. Sortwell, 
President, East Cambridge, Mass. Gross earnings for year ending 
March 31, 1885, $92,814; net, $17,774. 

Morgan’s Louisiana & Texas Railroad & Steamship Co,— 
The road owned is from New Orleans to Cheneyville, 204 miles; 
branches, 55 miles; Cheneyville to Alexandria (under track agreement), 
24 miles; total, 283 miles. In February, 1883, the stock was sold to the 
Southern Pacific parties, as reported, at 150 per share of $100, and the 
Southern Pacitic Company held (April, 1885) $4,062,700 out of the 
whole stock of $5, \ This company’s statements to the New York 
Stock Exchange said that the company’s property consisted of seven- 
teen iron steamships plying between New York and New Orleans and 
between Morgan City, La., and the various Texas and Mexican ports, 
and two between New Orleans, Florida and Havana ports; also four 
large ferry boats, tugs, dredge boats, wharves, warehouses, and termi- 
nal facilities, besides maeety Se entire capital stock of the Gulf Western 
& Pacific Railroad, Texas Trausportation Railway Co., Buffalo Bayou 
Ship Channel Co., and a ae ty interest in the capital stock of the 
Houston & Texas Central Railway Co., &c. Gruss earnings 1883, 
$4,416,390; net, $1,885,714. In 1884 gross carnings were $3,629,004; 
net, $1,163,136; interest and taxes, $513,437. For eight months from 
Jan, Lto Aug. 31, 1885, gross earnings were $2,433,391; aguinst $2,086, 

5 in 1884; net, $743,777, against $568,768. (V. 40, p. 61, 121; V. 41, 
p. 23, 134, 216, 347.) 

Morris & Essex.—Owns from Hoboken, N. J., to Phillipsburg, 
N. J., 84 miles; branch, Denville, N. J., via Morris & Essex Tunnel, 
Hoboken, N. J., 34 miles; leased Dover to Chester, 10 miles; Newark & 
Bloom. RR., 4 miles; total operated, 132 miles. In 1868 this road 
was leased in perpetuity to the Del. Lack. & W. RR. The lessees assume 
all liabilities of the Mor. & Essex RR. and pay 7 per cent per annum on 
the capital stock, and they also agreed to pay 8 per cent in case the 
Morris & x earns 10 per centon its stock in any one year after the 
year 1874. The Morris & Essex is important to the Delaware Lacka- 
wanna & Western as a route with terminal facilities on New York Har- 
bor, but the actual earnings on thé road show a large annual deficit for 
the lesse ecompany after the payment of rental. The loss to lessee was 
in 1880. $1,012,416; in 1881, $985,890; in Py $941,550; in 1883 





$1,104,218; in 1884 about $1,100,000 (V.39,p 48. 




























































































60 RAILROAD STOCKS AND BONDS. (Vou. XLI 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
> . > Bonds—Prinol 
DESCRIPTION. Mi iles | Date | Size, or sii ties INTEREST OR DIVIDENDS. pal, When due. 
For explanation of column headings, &c., see notes! | of | ar | Ontstandin Rate per| When |Where Payable, and by} Stocks—Last 
on first page of tables. - Bonds Value. 8) Cent. Payable Whom. Dividend. 
Hashua @ Lowell—Stock...........0..-.-2---000 e+: | OG} ‘a... $100 $300,000 3% |M.&N.|_ Boston & Nashua. May 1. 1885 
Bonds ($100,000 are gold 5s, J. & J., 1900)..... .. | ate | EE... weed 300,000 | 6 &5 ¢g.\F. & A.| Bost. Safe Dep. & Tr.Co| 1893 & 1900 
Nashvitle Chattanooga & St. Louis—Stock.......... | Wee f cueee 25 6,668,362 2 A. & O.|New York & Nashville.| April 30, 1884 
es GT MOD. cncccnecceccscovsséecovcos | 151) 1857 1,000 125,000 6 J. & J.|N.Y., Continental N.Bk.| Juiy 1, 1886 
1st mort. (for $6,800,000), coup.................-. | 340 1873 1,000 6,175,000 7 J. & J. do do July 1, 1913 
2d m ort ee ee ee ee eee eee eee eee eee eee 321 1881 1,000 1,000,000 6 J. & J. do do July c. 1901 
Bonds held by U. 8. Government. ...-..........--. nase 1 hd a 500,000 4 site 8>-. >) ti aemreedn July 1, 1891 
N. C.& St. L., st M. on Fayette. & MeM. brancnes|) 88 | 1877) 1,000 480,000 6 I. & J. do Go ) Oe 
oh lst mort. on Lebanon Branch....... | 30 1877, 1,000 300,000 6 JI. & J. do do 7 ™ 
do for Jasper Branch... .........cccces- | Tle 1877 1,000 173,000; 6&8 \J.& J. ado do 1907 & 1923 
ao for Centreville Branch.............. | woes | sees | ween 176,900; .... — eee eee, ee 
Duck River RR., 2d mert., endorsed .............) .—O. eee - 69, 6 eS eee Nov. 1, 1909 
Nashville & Decatur—Stock, guar’d 6 p.c. by L. & N. 5 Be eee 1,642,557 3 J. & D. Nashville. June 3, 1885 
Ast mort. Guar. 8. f.. ------ 2. eee eee eeee ee ee eee eee! 119 1870 | 1,000 :817,000 7 (|J. & J.|N. Y., Drexel, M. & Co.) July 1, 1900 
ie, PE in ccinocdepedeesacéeetoucsens 119 | 1867 500 178,000 6g. |A. & O. Nashv., 4th Nat. Bank. Oct. 1, 1887 
Natchez Jackson & Columbus.—1st mortgage. . —_ 99 ae bei 174,400 10 ae Bank of America. 1885 
Mortgage bonds (for $600,000).................... o-e sé inten 27,500 7 OE, MERA Ort pa 
56.4 o6.s666b6606000 cs bade tecbecences | G6) .... 2,000,000 5 J. & J.|_ Bridgeport, Conn. July ‘15, "1885 
th acute: bineeiiisns. cagqovdbiniinedeakes | 61 | 1883 |1,000&e¢) 150,000 4 J. & D.| Bridgeport, asurer.| June 1, 1913 
Nesquehoning Valley—Stock.............-....-...--. se 50 1,300,000 2% (|M. & S8.| Philadelphia, Co.’s ottice| Sept. 1, 1885 
Nevada Central—1st mort., gold (sink. f., $20, _ 94 11879 | 1,000 | 750,000 6 g. |A. & O.| Last paid April, 1884 | Oct. 1, 1904 
Newark & Hudson—1st mortgage SE ae 5 | (871 1,000 | 50,000 7 M.&S8.| N.Y.L.E.& W. RR. Sept., 1901 
Newark Somerset & Straitsv., O.—1st mortgage... .. 44 | 1869 | 500 &e. 00,000 7 g. |\M. & N.| N. Y., Union Trust Co. {| Nov. 1. 1889 
Newbury Dutchess & Connecticut—Income bends. . cone | Ee nee 1,164,500 alia ER IR RWS Re 7 
Newbury & New York—1st mortgage................ 12 | 1868 1,000 250,000 7 J. & J.|N.Y.,OfficeN.Y.L.E &W/) Jan. 1, 1889 
New Castle & Beaver Valley—Stock.................. | BD | - secs 50 700,000 (t) Q.—J. Newcastle, Penn. Oct., 1885 
New Haven & Derby—1st & 2d mortgages..........- | _13 |68&70) 500 ac. | 525,000 7 Various|N. Haven, Mech. Bank.) 1888 & 1906 
New Haven & Northampton—Stock.... ..........---- | Oe ca. 100 | 2,460,000 3 nade d9 do Oct., 1873 
Mortgage bonds, coupon...........-----..--2---.-- | 92 1869 | 1,000 | 1,300,000 7 J. @ J. do do Jan., 1899 
Holyoke & W.,leased, lst M.( $200,000 guar.)...... 17 | 1870: 1,000. 260,000; 6&7 |A. & O.|N.Hav.,N.Tradesm’s Bk) Apr.1’91 &’98 
Consol. sink. fund $15,000 per yr. & mort. bonds. | ye) 1879 | 1,000 1,200,000 6 A. & O. do do April, 1, 1909 
Northern Extension........-.--------------+---+--++! 27 | 1881 1,000 "700.000 5 A_&O. do do April,’ 1911 














Nashua & Lowell.—Owns from Lowell, Mass., to Nashua, N. H.’ 
15 miles. On October 1, 1880, a lease for 99 years to the Boston & 
Lowell was made. The rental is $60,000 per year, equal to 712 per cent ; 
on stock, payable absolutely, and $4,000 (or one-half of one per cent 
moe) is payable contingent upon tke amount of gross earnings, and 8 

er cent has been paid as rental for the past three years. The funded 
vebt of $300,000, principal and interest, is assumed by the eene, and 
the lessor holds the lessee’s notes for the same amount—¥#300,0 


Nashville Chattanooga & St, Louis,—Owns from ee 
Tenn., to Hickman, Ky., 321 miles; branches—Wartrace, Tenn., to 
Shelbyville, Tenn., 8 miles ; Bridgeport, Ala., to Inman, Tenn., 25 
miles; proprietary lines—Nashv. to Lebanon, 30 miles; Me Minnville 
Branch, 61 miles; Decherd to Fayetteville, 40 miles; Centreville 
Branch, 47 miles: Duck River RR. (leased), 48 miles; total, 580 miles. 

A majority of the stock ($3,385,000) is owned by ‘the Louisville & 
Nashville RR. Company and pledged among the collaterals for the 
trust lean of that company. The bonds” endorsed by Tennessee 
are secured by deposit in trust of this company’s first mortgage bonds. 

The company had net income in the year 1884-85 about sufficient 
to pay 3 per cent on the stock, but the income was applied to the re- 
duction of the floating debt. 

For three months from July 1 to Sept. 30, 1885, gross earnings were 
$540,64s,against $616,250 in 1854; net, $222, 988, against $27 7,160; 
surplus over interest and taxes, $5 4,32 5 in 1885, against $105,521 in 
1ss4 

Operations and the fiscal results in four years past (ending June 30) 
were as follows: 

FISCAL RESULTS. 


1881-82. 1882-83. 1883-84. 1884-85. 
Miles operated............ 539 554 554 5380 
Earnings— $ $ $ bl 
 cicccen ee case a 589,560 621,171 663,618 649,737 
ee 1,363,355 1,513,875 1,559,765 1,435,878 
Mail, express, rents, &c.. 130,668 148,477 148,703 155,101 





Total grossearnings.... 2,074,583 2,233,523 2,372,086 2,240,7 719 

Total operating expenses. 1,240,991 1,274,855 1. 343,446 1,304,002 

Net earnings..... narionil 833,592 1,002,668 1,068,649 936,717 

P. c. operat’g ex. toe’rn’gs 59°81 55°‘80 54°94 58°19 
— OME ACCOUNT. 








81-82. 1882-83. 1883-84. 1881-85 

Net Receipis— ~*~ io $ > 
Net earnings......... .... 833,592 1,008,668 1,068,640 936,717 
Miscellancous receipts. . 3Y, 00s G7,247 29,072 11,947 
Total income ......... 872, 598 1,085,915 1,097,712 948, 664 


Disbursements-- 





Interest on debt & taxes. 583577 650972 662320 682.273 
RE ENTE 300 164 ae ae ter ce 
DD .ccnavecesocese 212. Fa Se eee eS ee eee 
New equipment, &ec. canoe 359,551 ) 
Impro\ement of track... 352,316 » - 7 
oo 10'098 | 104,465 106,077 58,401 
Other improvements. .... 248,031 } 

Total disbursements. 2,096,169 755,437 1,085,199 710,674 


ee ae def. 1,223,571 sur330,478 sur.62,513 sur207,990 
GENERAL BALANCE AT END OF EACH FISCAL YEAR. 








1881-82. 1882-83. 1883-84. 1884-85. 
Assets— $s 
Road and equipment. .... 15,711, 489 16,194, 823 16,316, 655 16, 9. 30, 242 
Assets not available...... 439,3 53 352,876 562,727 1,322 
Inv’tm’ts in st’Ks & bonds 386,040 472,590 462,940 481° 314 
Bills receivable. .......... 7,187 8,387 8,722 18,132 
OT 81,246 84,864 80,354 62,461 
Due trom agents, &c..... 121,946 196, 988 188,919 250,436 
alae del eatin wes om 416, 536 25,006 300,217 264,408 
atin ith ainsiaienad 17,166,797 17,635,534 17,920,544 18,108,314 
Liabilities — ~ > > 
Capital stock. ....... ..... 6,670,331 6,670,331 6,670,331 6,668,363 
Bonded debt (see SUPP’ T). 8,649, ‘000 8,757,000 8,903,000 8,998,000 
Bilis payable........ ..... 659 ‘688 597,132 591,499 467,268 
Bal’ce due individ'ls, Ke. 102,494 140.327 97,348 42,947 
Int’st coupons due July 1 279,610 283,7 740 287.970 90,905 
A IPE: 63,014 15,082 21,942 18,323 
rn. MO. 0s «se seses 75,665 66. 256 75,490 72,72 
Int’st on b’ds held by U.S. 153, 600 153,600 153,600 153, 600 
ill EI I a I 3,899 3,686 5.11 
Profit and logs............ 513,395 918,167 1,115,678 1 381 068 
EER Sa ae ae 17,166,797 17,635,534 17,920,544 18,108,314 











~ * $502,749 was charges off to ** Road and Equipm: nt? ag ger year. 
—{\. 39, p. 71, 209, 296, 323, 324, 435, 581, 707; 40, p. 92, 241, | 
253, 363, 481, 625, 741; V. 41, p. 76, 189, 307, 331, 5 55. 445) 

Nashville & Decatur,—(See Map Louisville & Nashville.)\—Owns | 
rou Nashvile, Tenn., to Decatur, Ala., 122 wiles. The road was} 


leased May 4, 1871, to the Louisv. & Nashv. RR. for 30 years from 
July 1, 1872, at arental of 6 per cent per annum on the stock. The 
lessee assumed all the debt of the Nashville & Decatur Co. In 1882- 83, 
gross earnings, $1,034,231; net, $380,207. In 184-85 gross, $1,C61,- 
956; net, $466,168; interest and taxes, $291,061; surplus, $175,106. 


Natchez Jackson & Columbus,—Owns completed road from 
Natchez, Miss., to Jackson, Miss., 100 miles. Stock, $,260,809. New 
6 per cent bonds authorized but up to 1885 not issued. Floating debt 
Dec. 31, 1884, $329,493. Earnings for 1883, ome, $177,221; net, 
$54,952. In 1834, gross, $181,859; net, $58,917 


Naugatuck,.—Owns from Naugatuck Junction to Winsted, Conn.» 
5642 miles; leased, Watertown & Waterbury RR., 44s miles; total oper” 
ated, 66 miles, 5 miles of New York New Haven & Hartford being used 
between N augatuck Junction and Bridgeport. Operations and earnings 
for three years past were as follows: 1881- 82, gross, $714,898; net, 
aa 784; 1882-83, gross, $712,865; net, $229,991; 1883-84. gross, 
$676,714; net, $225,615 ; interest and dividend charges, $203,855. 


Nesquehoning Valley.—Owns from Nesquehoning Junccion, Pa., 
to Tamenend, Pa., , 17 miles; Tunnel Branch, Hauto, Pa., to Lansford, 
Pa., 1 mile; total operated, 18 miles. Opened in 1870, and was leased 
for 999 years to the Lehigh Coal & Navigation Co. at a lease rental of 
$130,000 per annum. In Sept., 1884, the lease was modified so as to 
pay 5 per centa year only. and mosi of the stock has been extended 
for 20 years, with a guarantee of 5 per cent per annum. 

Nevada Central,.—(Sce Vap Union Pacific.)—Battle Mountain to 
Ledlie, 86 miles; branch, Ledlie, to Austin, 7 miles; total, 93 miles. 
Stock, $1,000,000. There are $250,000 8 per cent income bonds due 
1930, which are held by the Union Pacific, as also $959,000 of the 
stock. Default was made Oct. 1, 1884, on the bonded interest, and re- 
ceiver appointed Feb., 1885. Gross earnings in 1883, $1 04,351; net, 
$19,132; deficit over interest, &c., $25,868. Gross in 1884, $93,259; net, 
$5,934; delicit over interest, &c., $39,056. (V. 39, p. 402; V. 40, 241.) 

Newark & Hudson,—Owns from Bergen Junction to Newark, 
N. J.,6 miles. Leased to New York Lake Erie & Western at a rental 
of $33, 000 per annum, which pays interest on bonds and 7 per cent 
on the stock of $250, 000. Cortlandt Parker, President, Newark, N. J. 


Newark Somerset & Straitsville.—Owns from Newark, O., to 
Shawnee, O., 44 miles. Road was completed in 1871. Leased to Sandusky 
Mansf. & Newark for 14 years from Jan. 1, 1872. Operated by the Balt. 
& Ohio, which pays 30 per cent of gross earnings, and advances any 
additional amount necessary to meet the interest on the debt. Capital 
stock, common, $795,400, and preferred, $218,200. Gross earnings in 
1880-81, $177,304; net, $41,548; deficit to lessee, $14,451. In 1881-2, 
cross, 188, 937; net, $13,078; deficit to lessee, $32,921. In 1882-83, 
gross, $16 1.781; net, $19,511; loss, $29,922. In 1833-84, gross $168,- 

932; net, $757; loss to les ssee, $19,802. 

Newburg Dutchess & Connecticut,—Owns from Dutchess June. 
N. Y., to Millerton, N. Y., 59 miles. The Dutchess & Col. RR. was sold 
Aug. 5. 1876, and this company was organized Jan. 8, 1877, by the pur- 
chasing r bondholders. In addition to above incomes, there are $150,000 
lst mort. 7s, due in 1907. In 1882-83, gross earnings 207,675 
net, $12,320. In 1883-84, gross, $177, 343; net, $1,022. The com- 
mon stock is $172,000 and ‘preferred stock $7 15, 350. John 8. Schultze, 
President, Matteawan, N. Y. 


Newburg & New York.—Owns from Vail’s Gate Junction to 
Greenwood Junction, N, Y., 13 miles. Leased October 5, 1866, to Erie 
RR., at $17,500 per ‘annum (being interest on the bonds),and operated 
now by New York Lake Erie & Western. Has no stock. 


New Castle & Beaver Valley.—Owns frum Homewood, Pa. 
New Castle, Pa., 15 wiles. Road in operation since 1860. Leased: 
Pittsb. Ft. W. & Chie. RR. for 99 years at a rental of 40 per cent on gross 
earnings. Lease transferred to Pennsylvania Company. There is no = 
In 1879, 13, pe cent dividends were paid; in = 13 2 c.; in 1881, 
p.c.; in 18 4 p. c.; in 1883, 29 p.c; in 1884,19 p.c. Gross ea wkd 
in 1883, $106. ra 2; rental received, $162, 588 ; gross in 1884, $270,245; 
rental received $102,098. 


Jew Haven & Derby.—Owns from New Haven, Conn., to Ansonia 
Conn., 13 miles. Capital stock is $446,600, of which New Haven city 
owns $200,000. New Haven City pusemens the $225,000 second 
mortgage bonds, and has a claim of about $300,000 for money ad- 

vaneed. In Oct., 1884, negotiations were pending between the company 
hee the city for an adjustment. Gross earnings in 1881-82, $166,402 ; 

net, $78,389. In 1882-83; s Bross, $165,597 ; 7“ $75,505. In 1883-84, 
gross, $158,206; net, $65, (¥. 39, p. 581. 

New Haven & tbe.» Maal ag from New Haven, 
Conn., to North Adams, Mass., 123 miles; branches—Northampton to 
Williamsburg, 8 miles; iL armueton Conn., to New Hartford,Conn., 14 
miles; South Deerticld to Turner’s Falls, 10 miles; to Tariffville, Conn. os 
1 mile; leased—Holyoke & Westfield RR., 14 miles ; total, 170 miles. 
in April, 1881, a controlling interest in the stock was sold to New York 
New Haven & Hartford parties. Operations and earnings for three 
past were as follows: 


Passenger Freight(ton) —_ Gross Net 
Years. Mileace. Mileage. Earnings. Earnings. 
OE See 8,726,851 24,800, 865 $396,270 $333,487 
5 2a 9,052,680 25,328,064 860,047 266,191 
1883-S4.......0- rn 8,773,296 27,295,998 839,813 264,835 
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ESCRIPTION. RES | Bonds—Prin 
For explanation = column aie &c., see notes a “— 7 Amount {Rate a ‘ = Paua: d b ye ~ Due! 
, &C., en ere Payable, an 2a 
on first page of tables. Road.| Bonds} Value. |OUtstanding |" Gent. | Payable Whom. . Dividend 

New Jersey & New York—1st mort. (reorganization); 30 | 1880 |$500«c.} 6 M. & N./N.Y., Mercantile Tr. Co. 1910 
. J. So —1st mort. (int. guar. by N.Y.& L.B.) 78 | 1879 600 6 J. & J.| Last paid July,’35 July 15, 1899 
Long Branch & Sea Shore, Ist mort., guar........ ---- | 1869; 1,000 7 J. & D. New York. Dec. 1, 

New London Northern—Stock. ...........--..-00---- fo 100 lle Q.—J. | New London, Office. | July 1, 1885 
Ist mortgage bonds............---.----------00-20- 100 | 1865 | 100&c. 6 A. & O.|N. Y., B’k of N. America} sept., 1885 
2d MOTtfage. .......----- ene eee ence eee eecceeeeee 100 | 1872 | 500 &e. 7 J. & D. do do July, 1892 
Consol. mortgage (for $1,500,000) ..............--- 121 § 1880 d 5 J. & J. do do July, 19 

N.Y. & Canada—\st M., sterling, guar. D.& H.Can.; 150 | 1874 |£100&c 6 g. |M. & N.| London, Baring Bros. | May 1, 1904 

New York Central dé Hudson River—Stock.........- iam 100 ly Q.—J. |N.Y., Gr. Contzal Genet. Oct. 15, 1885 
Premium bonds (N. Y. Central) ext. 10 y’rs,’83.°} .... | 1853 | 500 &e. 5 M. & N. do do May 1, 1893, 
Renewal bonds.............----------+--++--+++-+++- ---. | 1854} 1,000 6 |J. & D. do do Dee. 15, 1887 
N.Y. C. & meet $30,000,000 ; coupon or reg. § 840 |} 1873 | 1,000 7 J. & J do do Jan. 1, 190 

mortgage ... 2,000,000 840 | 1873 {| 1,000 6 g. |J. & J.;.New York and London.| Jan. 1, 1903 
Debenture bonds (for $10,000,000),coup. or reg..); .... | 1884 |1,000&e)} 5 WU. & S.|N.Y., Gr. Centr’l Depot.| Sept. 1, 1904 
a. a oMeng? & -. ———- ($22,000,000 is pref.) te eg ae = aia Sees Be) eee tee ae ee 
st mortgage, gold, coup. or reg......--.----------- ,000 6¢.\J. & D.| Last paid Dee.,’84 Dec. 1, 192 
2d mortgage (for $10.000,000)...............------ 513 | 1883 | 1,000 6 M.& 8.| Last ore Mch.’85 Mar. 1, 1923 
uip. bonds (principal payable $400,000 yearly) .... | 1882 | 1,000 7 |A. & O.| Last paid Oct.,’84 [Oct 1,’85to’94 

N.Y. City é Northern—Goneral mort........... ...-. 62 | 1880 | 500 &e. 6 M. & N. Last paid Nov.’81 May 1, 1910 

New York & Greenwood Lake.—1st mort.,income ..| 40 | 1875 | 100 &c. 7 F. & A.|New York, Co.’s Office.| —........ 

¥... ee eee... 2° siateaiiinti i ea sasvevbensenadn oes sce hones 100 7 7 M. & 8. do SAR tin 
7 arlem—Common 6tox............-... | iene 4 jJ. & J.|N.Y.,Gr. Central Depot.| July 1, 1885 
Preferred stock. ........--.-------5-------0---0- +++: 156 | .... 50 4 J. & J. do do “ Jain 1, 1885 
Consol. mort., coup. or reg., (for $12,000,000)....;| 132 | 1872 | 1,000 7 (IM. &N. do do May, 1900 

N. ¥Y. Lackawanna é Western.—Stock, guar., 5 p.ct.} 213) .... 100 14 Q.—J. N. Y. by D. L. & W. Oct. 1, 1885 
lst mortgage, coupon, may be registered......... 200 | 1880; 1,000 6g.1J. & J. de do Jan. 1, 1921 
2d mort., guar. by D. L. & W. (for $5,000,000)....; 200 | 1883 | 1,000 5 F. & A. do do Aug. 1, 1923 
































New Jersey & New York.—Owns from Hackensack, N. J., to 
Stony Point, N. Y., 25 miles; leased, Nanuet & New City RR. 5 miles; 
Hackensack RR., 6 miles; Garnerville RR., 1 mile; total operated, 37 
miles. Organized Sept. 4, 1874, by consolidation of the Hackensack & 
New York RR. and the Hackensack & N.Y. Extension Railroad; re- 
celver appointed in 1877, and the two roads were separately foreclosed. 
The present company was formed on reorganization in April, 1880. 
Stock. $2, " common, $800,000 preferred. Gross earnings in 
1883. $217,571; expenses, including contingencies, $217,354. Gross 
in 1884, $210,649; expenses, $202,523. 

New Jersey Southern,—The road extends from Port Monmouth, 
Sandy Houk, to Atco, 70 miles, with branch from Eatontown to Pt. Mon- 
mouth, 9 miles. The property was sold in foreclosure March 31, 1879 (see 
CHRONICLE, V. 28, p. 352), and the present company was organized July 
25,1879. The capital stock is $1,590,600. The property is subject to 

120,000 on the Tom’s River RR. and $200,000 on the Long Branch & 

ea Shore Railroad. This latter bond is endorsed by the United 
Companies of New Jersey. The above mortgage is for $1,590,600, of 
which $1,449,600 have interest guaranteed by the New York & Long 
Branch Railroad by endorsement of the bonds, and the Central of New 
Jersey agreed to assume those bonds. The road is operated as a 
part of the Central New Jersey system. Suit was beguaoin August, ’85, 
against the Central of New Jersey Co. forinterestoverdue. (V.41, p. 189.) 

ew London Northern,.—Owus from New London, Conn., to 
Brattleboro, Vt., 121 miles, of which 100 miles leased to J. G. Smith and 
others. This road has been operated since Dec. 1, 1871, under lease to 
the Central Vermont Railroad; the lease was for 20 years at $150,000 

r year, and $15,000 for each additional $100,000 of earnings over 

10,000 per year. Consolidated mortgage bonds issued to retire all 
other funded and floating debt and to pay for branch purchased from 
Vermont & Massachusetts RR. 

New York Canada,.—Owns from Whitehall, N. Y., to Rouse’s 
Toint, N. Y., 113 miles; branches: Ticonderoga, N. Y., to Baldwin, 
N. Y.,4 miles; Plattsburg, N. Y., to Ausable, N. Y., 20 miles; West 
Chazy to Province line, 13 miles; total operated, 150 miles. The whole 
line was completed Sept. 18,1876. The road is leased and virtually 
owned by the Delaware & Hudson Canal Company, which guarantees the 
bends. The stock is $4,000,000. Earnings 1883-84, gross $695,265; 
net, $162,720; loss to lessces, $74,674. In 1882-83, gross, $717,667 ; 
net, $116.793; loss to lessees, $118,131. 

New York Central & Hudson,—LiInE OF ROAD.—Owns from 
New York City to Kulfalo, N. Y., 442 miles; branches on New York 
Central division, 306 miles; total owned, 748 miles; lines leased— 
Troy & Greeenbush, 6 miles; Niagara Bridge & Canandaigua, 98 miles; 
Spuyten Duyvil & Port Morris, 6 miles; New York & Harlem, 127 miles; 
Lake Mahopac, 7 miles; total, 245 miles; grand total, 993 miles. The 
second track owned is 513 miles; third track, 317 miles; fourth track, 
298 miles; turnouts, 579 miles—making a total of 2,378 miles of track 
owned by the company, and 325 miles leased, 2,702 miles in al. Also 
operates the Dun. All. Val. & P. RR., 104 miles, but reported separately. 

ORGANIZATION, &C.-This company was formed by a ccrsvlidation 
of the New York Centrat and the Hudson River railroads Gctobe1 
1,1869. The New York Central was a ecnsolidation of several roads 
under a special law of April 2, 1853. The Albany & Schenectady Rail- 
road, opened September 12, 1831, as the Mohawk & Hudson, was the 
first railroad built in the State of New York. The Hudson River Rail- 
road was chartered May 12, 1346, and road opened October, 1851. The 
Athens Branch (Sar.toga & Hudson River) was leased in Nov., 185}, 
for 475 years to the New York West Shore & Buffalo, and the rental for 
whole period commuted for $400,000. 

STOCK AND BonbDs.—The famous scrip dividend of 80 per cent on the 
capital stock of the New York Central was made in December, 1848. 
and on the coasolidation with the Hudson River road (Nov. 1, 1869) a 
further dividend of 27 per cent was distributed on the New York 
Centra! stock and 85 per cent on the Hudson River atock. In Nov- 
ember, 1879, 250,000 shares ($25,000,000) were sold to a syudicate 
of bankers by Mr. W H. Vanderbilt at the price of 120, and 100,000 
shares sold afterwards. Dividends of 8 per cent per annum haa been 

id since 1868, but in Oct., 1884, the quarterly dividend waa reduced 

14g per cent. ices of stock since 1537U have been: [n 1871, 844@ 
10353; in 1872, 8991017; in 1873, 7778 @1064; in 1374, 9572 @1055¢; 
fin 1875, 1002107338; in 1876, 96@11719; in 1877, 85%4@100%4; 1873, 
103%@115; in 1879, 1120139; in 1480, 122015638; in 1881, 1304 
@155; in 1882, 1235g@138; in 1883, 111421294; in 1884, 83.44 @122; 
in 1885 10 Oct. 23, 8L&@1OL%. 

The mortgage for $1U,V00,0U0 was issued to lay the third and fourth 
tracks, &c. The debenture bonds of 1884 must be included in any new 
mortyzage issued prior t» LYOL. 

OPERATIONS, FINANCES, &C.—The New York Central & Hudson 
River has been conspicuous among the trunk lines, in not branch- 
ing out and taking leases of lateral roads ur extensions, but tn 
Placing a heavy outiay of capital on the main line from Buffalo 
to Albanv fur the four tracks. The road has a rich local trattic. but 
the profits also depend very much upon harmony among the trunk 
lines. Inthe tiscal year 1851-82 the profits were insulflicient to pay 
the 8 per cent dividends, and the deficit was $1,401,608. In 1882-83 
the surplus over divideud payments was $179,025. In 1883-84 tue de- 
ficit was $2,490,355. The large decline in net income was partly owing 
to general d-pression, but also to the fact that the New York West 
Shore & Buffalo road, as a closely parallel line from New York to Butf- 
falo, competed sharply on local business. The dividend was reduced 
in October, 1834, to 14g quarterly, instead of 2;in April, 1885, paid 1 





per cent, in July 4s and in Oct. 4». For nine months from Oct 1, 1884, 
to June 30, 1835, gross earnings were $18,376,026, against $20,945,790 
in 1883-4; net in 1884-5, $5,556,861, against $7,852,840 in 1883-4; 
surplus over interest, rentals and taxes in 1884-5, $2,084,861, against 
$3,667,840 in 1483-4. The fiscal year ends Sept. 30. (V. 40, p. 197.) 
Annual report for 1883-4 was published in the CHRONICLE, V. 39, p. 679. 


Year ; Net Income, Divi- 
ones Passenger Freight (ton) Gross over exp., dends, 
Sep. 30. Mileage. Tileage. Receipts. int.& rents. p.c. Surplu 


ag ece 8. 
1880.330,802,223 2,525,139,145 $33,175,913$10,569,219 8 $3,427,736 
1881.373,768,930 2,646,814,098 32,348,395 7,892.827 8 754,484 
1882 .432,243,282 2,394,799,310 30,628,781L 5,743,904 8 *1,401,608 
1883 .429,385,56L 2,200,896,780 33,770,722 7,327,156 8 179,024 
-— ee 1,970,087,115 28,148,667 4,668,759 8 *2,490,885 
eficit. 

—(V. 3, p. 264, 265, 381, 554, 665, 679, 733; V. 40, p. 92, 197, 214, 
281, 304, 481, 583, 597, 763; V. 41, p. 113, 161, 445.) 

New York Chicago & St, Louis,—(See Map Lake Sh. d M. 8.) — 
Bulfalo, N. Y., to Grand Crossing, [il., 513 miles; leased in Buffalo 1lg 
miles; Grand Crossing to Chicago 9 miles; total, 528 miles. This Com- 
pany was formed in 1881 and became known as the “ Nickel Plate.” 
Uf the stock $22,000,000 is preferred 6 per cent. In October, 1882, 
the sale of a majority of the stock to a syndicate took place, including 
124,800 shares of common stock and 140,509 preferred, at the respective 
prices (as reporte 1) of 17 and 37. The L. Sh. & Mich. So. owns this stock. 

On March 23, 1885. D. W. Caldwell was appointed receiv-r on appli- 
cation of second mortgaze boudholders, and default was made on equip- 
ment bounds April 1. These bonds are secured on the rolling stock, 
which was purchased in 1882 for $6,900,000, of which #2,000,000 was 
paid in cash. The trustees can take the rolling stock and sel! it, but 
there is no lien on the road. The first instalment of piincip.1 was due 
Oct. 1, 1835: default on the first mortzage interest oceured July 1, 
Ls85. The bondholders held a meeting and appointed a committee. 
rhe loaus and bills payable Feb, 28, 1835, were $2,710,000, probably 
secured largely by the pledge of second mort. bonds. as only $1,046,- 
000 of the latter were reported as outstat.ding. In Sept., 1885, large 
judgments were entered against the company, and an answer put in by 





the defendants in the foreciosure suits. See V. 41, p. 357. Annual report 


for 1884 in CHRONICLE, V. 40, p. 567. 

Gross earnings in 1834 were $3,207,591, against $2,327,683 in 1883. 
Net earnings for 1834 were 818,357, and fixed charges thus: Interest on 
Ist mortgaze. $9 0,000; on equipment bonds, $240,000; on zd mort- 
gage, $48.368; on unfuniled debt, $123,351; rental, $90,000; total 
charges, $1,441,719; baiance, deficiency for the year, $523,362. But 
the tonnage showed a very large inerease over 1884, and except for the 
extreme depression in rates the net earnings (on basis of 184) rates) 
would prob sbly have been at least $600,000 more than they were 

For the year ending June 30, 1885, cross earnings were $1 346,676, 
against $1,447,713 in 1884; net, $248,117, against $233.8 2%; rentals 
about $170,000 in eaeh year. (V. 39. p. 18z, 209, 381, 553, 681; V. 
40, p. 270, 394, 424, 454, 508, 542, 567, 635, 717, 741, 763; V. 41, p. 
23, ol, 18%, 273, 356, 392, 420, 473.) 

New York City & Northern, —Owns from 157th Street in 8th 
Avenue, New York City (connecting with Metropolitan Elevated), to 
Brewsters, N. Y.,and branch, 54 miles. This company was organized 
March 1, 1878, and acquired the N.Y. West. & Putnam (formerly the 
N. Y. & Boston Railroad), sold in foreclosure March, 1876. The com- 
pany in May, 1880, leased the West Side & Yonkers road for 999 years, 
and the cousvlidated mortgage was issued to take up ail the other bonds, 
of which $261,000 under a prior mortgage were outstanding Nov. 1, 
L884. Stock is $2.°90,000. Default was made in interest due May 1, L882, 
and foreclosure is pending. Mr. Arthur Leary was appointed receiver 
May 24, 1882. (V. 39, p. 182; V. 40. p. 182, 241, 337, 588.) 

New York & Greenwood Lake.—Owns from Jersey City, N. J., 
to Greenwoud Lake, 43 wiles; branches — Ringwvod Junetion to 
Ringwood, 2 miles; North Newark to Orange, N. J., 8 miles; total, 58 
miles. This was the Montclair Railroad, opened in 1874. It was sold 
and reorgunizead as Montclair & Greenwood Lake, and again sold 
October 12, 1878, and the present company organized. The New York 
Lake Erie & Western purchasea a controlling mterest in the property 
and now operate it. The holders of the second mortgage bonds have 
a right to pay off the first mortgage bonds of $900,000 at 105, and thus 
gain control of the property. The stockis $100,000; advances due to 
the Erie and to Cooper & Hewitt $132,615. Net earnings in 1852, 
Ny tae woh iy $6,475; in 1884, $5,670. Abram 8. Hewitt, Pres’t. 
a ’ , , ) 

New Vork & Harlem.—Owns from New York City to Chatham 
N. Y., 127 miles. From Chatham-to Albany, 24 miles; the Bost. & Alb. 
RR. is used. This company owns the Fourth Avenue street railroad 
The property (except the horse railroad) was leased April 1, 1873, for 
401 years, to the N. Y. Central & Hudson River RR. at 8 per cent divi- 
idends on the stock and the interest on the bonds. The Fourth ave. horse 
railroad was retained, and extra dividends are paid out of its receipts 
annually in April. All operations of the main road are inciuded with 
those of the N. Y. Central & Iludson. (V. 39, p. 265.) 

New York Lackawanna & Western,— From Binghamton to 
Butfauio and Lntervatioual Bridge aud bianches, 214 miles; built under the 
auspices of Del, Lack. & West. Opened Oct., 1882, and leased to Del. 
Luck. & West. for 3Y years, with a guaranty of the bonds aud 5 per cent 
yearly on the stock. The latter guaranty 1s written across tue faceof the 
certificates and siened by the D. L. & W. officials. Sept. 30, 1384, owed 
D. L. & W. for advances $420,143. (V. 39, p. 48.) ' . 
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INTERES IVIDENDS. s—Princi 
DESCRIPTION. Miles | Date | Size, or ial T ORD al hen Due 
For explanation of column ee &e., see notes} of of Outstanding Rate per! When |Where a None and by 
on first page of tab Road.|Bcnds.| Value Cent. (Payable) om. a pividene, 
a. ¥. Latte Bre 3 West.—_Stock, common....... ...-. Pe sees $100 |$77,150,6 oege ae Cae ee a Reet 
A IED LSS He 1,080 {| ..-- 100 8,134,8¢ 6 Se a N.Y., 19 Cortlandt St. | Jan. 15, 1884 
Ist mortgage re (extended in 1867 to a oeseseoes ---- | 1847] 1,000] 2,482,000 7 M. & N. do May 
2a mortgage, gold (extended in 1879)............- ---- | 1879 | 1,000] 2,149, 5 g. |M. & 8. do do Sept. 1, 1919 
3d mort., gold Fey 40 years at 449 p. ct).. ---- | 1853 | 1,000 18, 41og.|M. & 8. do do Mar. 1, 1923 
4th mort., gold, (extended in 1880 at 5 ver eent). ---- | 1857 | 1,000 2,926, 5 g. |A. & O. do do Oct. 1, 1920 
5th m St PD, « ccdecsdebdonesbocsbooe ---- | 1858 | 500 &e. 709, 7 J. & D. do do J . 1888 
i  dnccenudennonenanposescenhese ---- | 1861 | 100 &e. 182,600 7 J. & J. do do July 1, 1891 
Long Dock Co. mortgage................--..-- seee-| ---- | 1863 | 1,000) 3,000,000 7 J. & D. do do Jan., 1893 
ist Nees | BEERS SSS ET SS RY .--- | 1870 | 1,000 | 16,890,000 7g. |M. & 8.|New York and London.| Sept. 1, 1920 
funded coupon bonds.| .... | 1878 | 500 &c.| 3,705,977 72. \M.& 8. do do Sept. 1, 1920 
- sansa e st SD SE, SE. naccccceeepees sooo Fe 2,500,000 6 g. |M. & N. do do Dec. 1, 1908 
W., 2d consol. mort., gold..... ...... ---- | 1878 | 500 &¢.| 33,597,400 6g. J. & D.| Last paid Dec., 1883. | Dec. 1. 1969 
income bonds (non-cum. ins .--| ..-. | 1878 | 300 &c 908,008 6 J. & D.| Last paid Dec. 1883. | June 1, 1977 
Collateral Tr. bonds, gold, red’ble at 110.......... ---. | 1882; 1,000 5,000,000 6g \M.&N.| New York & London. 1, J 
Ane vnnitdnneebecediokendiisies esaetese cane: 1 lao at 5,666,000; 6&5 jose) >}! eeeeteaiee 1886-1892 
New York ¢ Long Branch—Stock ...............----- 38 basi , 2,000,000 belie Oe eee er ee chethe 
EIA BER a ERIS a eee A ..-. | 1882 a» 1,500,000 5 ooe | M. ¥.y 130 Ldborty Bt. i ..... bate 
N.Y. @ N. England—Stock ($20, 000,000 auth’rized)| 380); .... i 18,120,000 ia Ee Mn resale ee Eee ee 
lst mortgage ($6,000,000 are 7s8)...........-..---- 2635 | 1876 1,000 | 1 000; 6&7 ‘J. & J. Last paid Jan. 1885. Jan., 1905 
2d mortgage ($2,833 ,000 Di itinns.« afsascebeaoe ..-. | 1882 | 1,000 3,849,000 | 3,&6 |F. & A.) Last paid Feb. 1885. | Aug. 1, 1902 
Car trust certificates..............0.-.-0c0s ecesese: aren: Te atid i 225,€00 el. a eee 1883-92 
Notes and debts for terminal property............ cane | Se sat 1 ,646,532 4 ‘Various | aa 1883-92 
New York New Haven d@ Hariford—Stock. ........ 2 Bae 100 15,500,000 5 J. & J.N.Y.,, , ~ pore Cen. apes. July 1, 1885 
Mortgage bonds, reg. (for $5,000,00(') ...........- 123 | 1883 |1,000&e} 2,000,000 4 J. & Dz. | June 1, 1903 
Harlem & Portchester, 1st mortgage guaran te we 12} 1873 1, 2,000,000} 6&7 ‘A. & O. do 1903 
do do 2d M., coup. or reg., guar . 12 | 1881 1,000| 1,000,000 4 (J. &DJ fo do June 1, 1911 
New York Ontario & Western—Preterred stock. ..... Sd ep odie 2,000,000 12 nici | beeitabedes March 1, 1883 
I i a he a lag Gn T ‘snes eaboel 58,113,982 wean whew Sabian . GAT epeettingn 
1st M., gold. for $4,000,000 (redeemable at 110). 421 | 1884; 1,000 (2) 6g. |M. & 8S. | New York Sept. 1, 1914 
New York Penn. & Ohio—Prior lien bounds, gold ue 427 | 1880 | 500 &e. 8,000,000 6 g. |M. & 8. — - and New York.|March 1, 1895 
lst mort., gold (no foreclosure till 1895.) S&L 460 | 1880 | 500 &e. 41,457,000 7g. \J. & J. | do July 1, 1905 

















New Work Lake Erie & Western.—LINE OF Roap.—This 
company operates a system of nearly 1,900 miles of railroad, 
Poe map to show plainly the territory occupied. From Sufferns 
NY unkirk, N. Y.,430 miles: branches—Piermont, 18 miles; New- 
A 18 mules: Buffalo. 60 miles; Erie International RR., 5 miles; 
Rutherford to Ridgewood, 11 miles; leased—Montgomery & Erie RR., 
10 miles; Goshen & Deckertown, i2 miles; Newburg & New York, 
13 miles; downy | Newark. & N. Y., 11 miles; Hawley & Honesdale, 24 
milet; Jefferson RR., 37 miles; Buf. "Brad. & Pittsburg and extension, 78 
miles; Buff. N. Y. e Erie, 140 miles; Suspension Bridge & Erie Junction, 
23 miles; Rochester & Genessee Valley, 18 miles; Avon Gen. & Mount 
Morris, 17 miles; Pat. & Hud., 15 miles; Pat. & Ram., 15 miles; Loc 
& Buf., 13 miles; Buf. & Southw., 68 miles; controlled—Newark & ud., 
6 miles; Weehawken N.Y. & Ft. Lee, 5 miles; Northern of N. J., 25 miles: 
N. Y. Penn. & Ohio and branches, 547 miles; total operated, 1,622 miles. 
On May 1, 1883, began to operate the New York ennsylvania & Ohio 
under lease, and on oA 14, 1883, the ey & Atlantic road was 
opened from Marion, Ohio (on the New York Pennsyivania & Ohio), to 
C cago, 268 miles, and under control of N. Y. Lake Erie & West. gave a 
complete line from New York to Chicago; but in 1885, owing to dissen 
sions, this was broken. 


ORGANIZATION, LEASES, &C.—The New York & Erie RR. was chartered 
ann 24, 1832, and the State of New York loaned the company $3,000 
> and after financial difficulties the road was opened to Dunkirk, the 
Western terminus, April 22,1851. The company defaulted and reor- 
zation was made under the name of Erie ilway Co., June 25, 
861, the posrasen® stock being then issued for certain ob igations. The 
e Railway defaulted on its bonds in 1875, and was sold in foreclosure 
under the second consolidated mortgage in 1878. The present com- 
pany was organized and took possession June 1, 1878. 


STOCK AND Bonps.—Preferred stock has a teeny | right to 6 per cent 
(non-eumulative) from the net profits, ‘‘as declared by the board of di- 
rectors,” and in Jan., 1883, it was decided by the U.8. Circuit Court that 
when sufficient earnings were shown the dividend must be paid. 

Prices of eom. and pref. stock since June, 1878, have been as follows: 
Cow.—In 1878, 753@224g; in 1879, 2148@49; in 1880, 302514; in 1881, 
39% @527g; in 1882, 3314043 %; in 1883, 267 @407¢; in yy 1136@28%; 
im 1825 to Oct. 23, 94@225e. Pref.—In 1878, 2119@38; in 1879, 37 «@ 
78%; in 1880, 470931y; in 1881, 809 096%; in 1882, 6 67@884; in 1883, 
72@83: in 1884, 20@71; in 1885 to Oct. 23,1 

The funded coupon bonds are secured — _* of consolidated 
mortgage. On the second consolidated iwortgage coupons no fore- 
ch sure can take peace fill six successive coupons are in default, 
but all of ene coupon must be paid before any vay of a subsequent 
coupon is paid. In 1882 the reorganization first lien bonds dated 1878 
were issued, and they rank next to the 1st consol. mort. and its funded 
coups. In 1883 the collat’l trust bonds were issued, amounting to 
$5,000,000 (the U. 8. Trust Co. trustee), secured on a number of different 
stocks and bonds owned by the company, as enumerated in V. 38, p. 
509, and redeemubie at 110 on three montis’ notice. 


OPERATIONS, FINANCES, &C.—The company since its reorganization 
in 1878 bas essentially changed its character, and has become a stand- 
ard gauge system, with direct connections to Chicago and St. Louis. 
The income account for several years showed a considerable surplus over 
ffxed charges, but in 1883-84 the income fell off largely, and there 
was a deficit below the interest requirements, and the coupon of June, 
1884, on the 2d consol bonds, was passed, partly in consequence of losses 
- the failure of Grant & Ward. At the election in November, 1884, a 

ange was made in the directory and Mr. John King elected President. 
Saerwarde, in consequence of Mr. Jewett’s opposition, the Cin. H. & 
D. control was broken by the courts and the N. Y. L. E. & W. with- 
drew its business from the Chicago & Atlantic. 

Some of the holders of car trust bonds were reported to have relin- 
quished their right to annual drawings of principal, and some of the 
holders of series F. and G. agreed to reduce their interest to 5 per cent; 
put as to these matters no precise information has been given. 

Gross earnings for eleven months, from Oct. 1,1884, to Sept 1, 1885, 
were $17,098,907, against $12,533,058 in 1883-4: net, $4, 009 ,606, 

aguinst $4,390,679 in 1883-4. 

he annual report for year ending Sept. 30, 1884, published in the 
CHRONICLE, V. 39, p. 604, had the following: 


OPERATIONS AND FISCAL RESULTS. 


Operations— 1880-81. 1881-82. 1882- on 1883-84. 
PR atm carried.. 6, 144, 158 __ 6,7 84, 195 6,934,724 6,734,045 
Hato ® pa mileage .. 200,483,790 225,130,883 3 247,147,117 235,105,058 

pass. # mile 2° O18 cts. | O47 mo 1'969 cts.  2°189 cts. 

ght Ttons) » Rane] 11, 086,823 11,895,238 13,610,623 *16,219,598 
Freight (tons) mil’ge 1984394855 1954389710 2306946892*2493888976 
Av.rate @ton@mile 0 aa we. 0749 cts. O°'7s0 cts. *0°685 cts. 


$ $ $ 
4,041,267 4,384,510 4,632,229 4, 675,872 
iiniiiies mie 15,992,275 14,642,128 By ot 1 
Mail,expr’s,rents,&c. 682,063 949,136 956,396 1 ,188,559 
Total gross earn’gs 20,715,605 19,975,774 22,802,246 21.637,435 
Operating expenses. 13, 256, 230 ) 13,088, 093 15, 444,583 16,358,077 
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Net earnings ........ 7.459.375 6.887.681 7,357,663 5,279,358 
A ©, OP. Exp. to earn’s 64:00 65°50 64°78 69°52 
*In the for 1883-84 the N. Y. Pa. & Ohio statistics are 





ucluded for the extire year, but in 1882-83 for five months only. 


The statement of profit and loss inc!'14e* »umerous items, and refers 
ence should be made to the table in V. 39, Pr 605, of which the totals are 
as follows for the fiscal ones ee y 0,1881, oo 1883 and 1848: 


188 1882 8 384. 
$8,303,681 $7,66%, 335 $8,234,463 $6,356, 933 
6,416,263 6, 501, 693 6 ,968,978 7,055,606 


Surp.or deficit. $1,887,417 $1,166,642 $1,265,485 *def.$698,622 


* In 1883-84 this allows for full interest on 2d cones, though only 
two months’ interest of that fiscal year was actually pai 

The income account for quarter a a une 30, 1885, and the bal- 
ance sheet at latter date, were in V. 41, , 190. 
—(V. 39, p. 33, 48, 157, 182, 209, 234, bag, 265, +, 297, 324, 349, 
409, 421, 435, 514, 522, 581, 595, 604, 692, 707, 733; V. 40, p. 28, 
92, 151, 164, 182, 214, 241, 270, 281, 304, 363. 425, 552, 569, 583, or 
oa 652, 685, 717, Vv. 41, p. 23, 50, 95, 161, 189, 190, 215, 273, 


New York & Long Branch,—tThe following-named companies 
were consolidated on December 21, 1881: New York & Long Branch 
RR., from Perth Amboy to Long Branch, 23 miles; pee Egypt & Far- 
mingdale RR., from Long Branch to Ocean Beach, 7; Long Branch & 
Sea Girt RR., ‘from yg 8 Beach to Sea Girt, 3; "New York & Long 
Branch Extension RR., from Sea Girt to Point Pleasant, 3; Long 
Branch & Barnegat. Bay RR., from Point Pleasant to Bay Head, 1; 
total length, 38 miles. The Central RR. of New Jersey holds a ma- 
jority of the stock, and by contract cf Jan. 3, 1882, the Penn. RR. and 
Central of N. J. e to pay 32 p. ct. of gross traffic—$206,000 per year 


Total income.. 
Total debits.... 











as a mirimum to $240,000 as a maximum. When the Phila. & Read. le 

the Central of N. J., litigation was begun to —. the — BE. Re 
furtheruse of this route, but a comarens se made. Gro 

ings for the year 1883 were $544,390 and deficit o1 on operations $35, "383. 

Interest charge, $90,000 and dividend of 1% per cent $35,000, making 
total deficit, $160,383. 


New York & New England.—The mileage owned is as fol- 
lows: Boston to Hopewell Junction, 215 miles ; copee to Newburg, 3 
miles; Providence to Willimantic, 58 miles; branches—Newton, Mass., 
to Woonsocket, R. I., 28 miles; East Thompson, Gem., to South- 
bridge, Mass., 17 miles; Elmwood to Dedham, Mass., 12_miles; £ nen 
River to Ridge Hill, Mass., 2 miles; Dorrance Street, wn Bro X 
2 miles; total owned, 326 miles. Leased—Franklin to V alley Falls, A 
miles ; Vernon to Rockville, 4 a Springtield to E. Hartfora, &., 34 
miles; Norwich & Worcester RR., 66 miles; total leased, 119 miies ; alse 
has running arrangements ovsr oy ono mo Total, 471 miles. 

The former Boston Hartford & Erie Railro came insolvent and was 
succeeded by this company, formed in 1873. In 1878-79 the company 
acquired the Hartford Prov. & Fishkill RR. Since the completion of 
the line to Fishkill on the Hudson in 1883, the through trattic rates 
have been demoralized, and the N. Y. & New Kkngland has not yet 
realized the fu!l benefit of that extension. 

On January 1, 1884, Mr. C. P. Clark, the President, was supetnses the 
receiver. The 1st mort. coups. due J uly ’85 were cashed b by friends of Co. ; 
the coup. on 3 — ct. 2d mort. bonds was paid. For the car trust bonds 

2d mortg. bonds were issued, bearing 3 per cent for tive years to Feb. 
1890, 5 per cent for two years to Feb. ’92 and 6 for balance of term, 
and $1, 016,000 of car trust bonds were so exchanged; the pone 
stock was sold and bought in by the receivers in September, 1885. See 
V. 41, p. 357. It was voted in September, 1885, to offer $2,000, 000 of 
7 per ‘cent cumulative pref. stock at par, offering it first to stockholders 
of the company, but less than $500,000 was so subscribed for by the 
stockholders. See V. 41, p. 420. 

a. earnings for eleven months from Oct. 1, 1884, to Aug. 31, 1885, 

re $2,937,737.against $3,056,261 in 1883-84; net, $927,335, against 
$467, 516 in 1883-84 

The operations of in Norwich & Worcester road are kept separate. 
See annual report for year ending Sept. 30, 1884,in V. 39, p. 652. Oper- 
ations, &¢c., tor ee years past were 















































v. Passenger Freight (ton) Gross Net 
Years. Miles. Mileage. Mileage. Earnings. Earnings. 
1881-82 ...... 380 55,853,672 103,668,653 $3,268,810 $909,194 
1882-83 ...... 384 53,81 5,074 153,213,910 3,571,858 385,486 
1883-84 ...... 382 54,299 316 138,534,292 3,362,032 420,40 
—(V.39.,p. oi aa 234, 265, ‘409, 435,553, 652, 682, 707, 733; V. 











40, 
, ,182, 269, 338, 363, 394, 425, 454, 508, 542, 569, 626, 
rosy ao 742 oy. 41, p. 24, 50, 76, 102, 134, 242, 273, 331, 357, 392, 


New York New Maven & Hartford.—Owns from Harlem June- 
Se # sor prmsia 18 , Mass.. 123 miles; branches to New Britain, Middle. 
town and Suffield, 18 miles, leased—Harlem & Portchester RR., 12 miles ; 
Shore Line RR., 50 miles; ; Boston & New byw Air Line and branch, 5A, 
miles ; Stamford & New Canaan Road, 8 miles—total opera 
miles. This was a consolidation July 24, 1872, of the New York & New 
Haven and the Hartford & New Haven railroads. ae company a 
the N. Y. & Har. RR. from Williamspridge into N. Y and 
large rent therefor. The company leases the a ver & Port. 
chester Railroad, and guarantees the bonds. In November, 1882, the 
lease of the N. Y. & Boston Air Line for 99 years at4 per cent per an- 
num on the preferred stock was made. pt., 1882, the stock of the 


Hart. & Conn. Val. road was purchased. In April, 1881, a Neer rep in- 
terest was bought in the N. Haven & Northampto — 
in the interest of this company. In 1883 the eral for oes OG0 COG 
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? Bonds—Princi- 
DESCRIPTION. | Miles | Date | size,or| 4 mount INTEREST OR DIVIDENDS. Sal Wien thaws 
For ex)'unation of column headings, &c., see notes; of of Par Outstandin Rate per; When |Where een and by| Stocks—Last 
on first page of tables. oad.| Bonds| Value. | Cent. |Payable hom. Dividend. 
New York Penn. & Ohio—( Vontinued) — 
2d mortgage, incomes, $ & & ............-.-------- 460 | 1880 |$500&c.|$1 5 g. |M. & N./London and New York.| May 1, 1910 
3d mortenee. iE Ms dele cantssoceccesa 460 | 1880 | 500 &c. 5 g. iM. & N. do do Nov.. 1915 
N. Y. Phila. € Norfolk--1st mortgage, gold......... eece | 1883 pris: aes Gee —. CS eee Jan. 1, 1923 
Income mortgage, non cumulative. .........-... sees] «ee. | 1883 cece — gg eS. Sa ye Oct. 1, 1933 
N.Y. Pittsburg é Ohic.—1st M., gold ($18,000 p. m.) --- | 1881 | 500 &e. 6g. J. & J.| New York Agency. July 1, 1922 
NW. Y. Prov. € Bosion—(Stonington)—Stock......... > a 100 2 Q.—F. |N. Y., Central Trust Co.) Aug. 10, 1885 
t mo edindocnestcesedheotdbtes coqncccorcens 50 | 1869 | 1,000 7 J. & J. do do July 1, 1899 
1st ments mhaseocckshhhocwnetanas coed aeocoecces 12; 1881; 1,000 4 A. & O. do do April1, 1901 
N Y.Susqueh.@ VWestern—1st mort., Midland of N. J. 72 | 1880 | 500 &e. 6 A. & O.| N. Y., Nat. Park Bank. | April 1, 1910 
Oe Secescccccccce 114; 1881 {| 1,000 6 J. & J.} Paid 4 cash, 49 scrip. | July 1, 1911 
Mortgage, gold, on Paterson Extension .......... .--- | 1881 | 1,000 6 > ¢ | Bares: 1911 
Debemture DOMAM. ....2.0.50.- ccc ccccscccccecscccce ---. | 1882 500 6 F. & A.} Paid 49 cash, Je scrip. | Aug. 1. 1897 
Scrip for coupons (redeemable at option) ....-..... oee- | 1885 ames 6 inns > |’ dpemeeeee 95 
Car trust certificates ...... ie -pedecehescepeoness --2+| +++. |1882-3) 500 &e. 6 Gem t |. *.. «aseceagid 1887-1893 
N. Y. Tex.é Mex.—1st M.. gold, |. g. (for $8,000,000); .... | 1882 6g. j}A. & O N. Y., 80, Pac. Co. Oct. 1, 1912 
N.Y. West Shore & Buffalo—1st M., gold, coup. &reg.| 463 | 1881 |1,000&c) 5 gz. J. & J.| Last paid Jan., 1884 July. 1931 
Income bonds (for $20,000,000) ..............-.--. 1884 nail 6 RE TORR ss AE. ees i anfieeee 
W. Shore & Ont. Terminal Co., lst M., gold, guar.; .... | 1883 |1,000&¢ 5 g. iF. & A.| New York or London. | Aug. 1, 1923 
Receiver’s Certificates. ........cccccccccccccces-ccee cece | seas éeee 6 i. ae.” wneegekeets July, 1887 
Car trust cortificates........cccscccccoccces- seedse sda TE -. wien 6 ne eae 1881-94 
N.Y. Wood. é Rock.—\st mortgage ................ 16 | 1882; 1,000 6¢.\J. & J.}|  Treasurer’s Office. Jan. 1, 190 
Niagara Bridge @ Canandaigua—Stock .........-.. 100 | .... 100 3 A. & O.| N. Y., Cent. RR. Office.| Oct. 1, 1885 
Norfolk Southern—1et mortgage, gold.............. 75 | 1880] 1,000 6 g. |M. & 8.!|Int.fund. from Sep.1,’84) Sept. 1, 1920 
2d mortgage, income (not cumulative)............ 75 | 1881 1,000 6 ee ee ee Jan. 1, 1970 
pene | fund debenture certificates. .............. --- | 1881 | 1,000 6 A. & QO.\Int.fund. from Sep.1,’84|) Oct. 1, 1892 
Funded int. bonds ($270,000 secured by coupons); .... )’80-’82) 300 6 °° — <mmesedeen 1592 & 1920 
Norfolk @ Western.—Common stock..........-...--. 510} .... 100 se —_Dt etapa.  ° 2 i deeneeee 
Preferred (6 per cent) stock......................-- Beet cess 100 3lg acrip. —— ‘sdaidilliacsiicaasts Jan. 15, 1884 
General mortgag, gold (for $11,000,000)........ -| 428) 1881 1.000 6 g. . & N.|N. Y. and Philadelphia.| May 1, 1931 
Ist M., gold, on New Riv. div, (cp., but may berg.) 80 | 1882 1,000 6 2. |A. & O. do do April l, 1932 
Improv. & Ext. mort., gold, ($8,000,000 author’d); 510 | 1883 ,000 6 g. iF. & A.'Compy’s Agency, Phila.} Feb. 1, 1934 
Adjustment mort., gold (red’ble after ’94 at 110).! 510 | 1884 1,000 1 7 ¢.'Q.—M.| New York and Phila. | Dee. 1, 1924 
4 per cent was authorized, to be issued as required in making improve- | Line, which has a capital of $1,400,000. Gross earnings in 1883-84 


ments on the main line. ; 

For nine months from Oct. 1, 1884, gross earnings were $4,845,074, 

ainst $4,903,003 ; net, $1,926,920, against $1,719,738; surplus over 
charges, $1,321,502in 1884-5, against $834,143 in 1883-84. 

Fiscal year ends September 3U. Annual report was in VY. 40, p. 60 
—(V. 39, p. 580; V. 40, p. 60, 214, 588; V. 41, p. 162.) 

New York Ontario & Western.—Owns from Oswego, N, Y., to 
Middletown, N. Y., 250 miles; branches to Courtland, N. Y.,48 miles, 
to New Berlin. 22 miles to Delhi 17 miles; to Ellenville, & miles; 
leased—Middletown to Cornwall and thence to Weehawken, 77 miles; 
total operated, 421 miles. 

This was the New York & Oswego Midland. Main line was opened 
July, 1871. Default was made in 1873. The main line was sold in fore 
closure November 14, 1879. The present company was organized 
January 22, 1880. From assessments about $10,000,000 was realized, 
the holders of tirst mortgage bonds taking new commou stock without 
paying any ass-ssment, and the holders of receivers’ certificates taking 
new preferred stock. The terms of reorganization forbid the placing of 
a mortgage ahead of these stocks, except by consent of a majority af 
holders of both stocks. Preferred stock to receive 6 per cent (non- 
oumulative) trom net earnings; surplus goes to common. In March, 
1883, dividends for two years were paid on preferred stock. In Aug., 
1885, $:,20),000 of the vref stock was bought forthe purpose of con- 
truling this company in the interest of N. Y. Central & Hudson. 

in September, 18381, agreements were made with the New York West 
Shore & Buffalo road. (See terms of alliance with the N. ¥. W. Shore & 
Buf. below under title of that company.) 

In July, 1444, an English committee examined into the affairs of the 
Co., and effected important changes as per their report in V. 39, p. 182. 

Of the $4,000,000 of 6 per cen* first mortgage bouds $2,000,000 are 
reserved to retire the preterred stock. A majority of common and pre- 
ferre gtockholders assented to this issue of bonds, but there was some 
difticul¥y about their issue. See V.40,p.451. _ 

In the year ending Sept. 30, 1844, gross earnings were $1,789.939 ; 
net, $85,305. Seeéannual report in VY. 40,p. 119. (V. 39, p. 22, 182, 
oy 454, 493, 733; V. 40, p. 119, 182, 481, 508; V. 41, p, 216, 242, 

73.) 


New York Pennsylvania & QOhio,—Owns from Salamanca, 
N. ¥., to widyton, O., 388 miles; branches—to Oil City, 34 miles; to 
Silver Creek, O., 2 mikes; total owmed, 424 miles. Leased lines— 
Cleve.& Mahon. RR., 81 m.; Niles & New Lisbon RR., 36 m.; other small 
branehes, 29 w.; total operated, 570 miles. Changed to standard gauze 
June, 1880. Formerly Atlantie & Great Western Railway seld J uly 
1, 1871, and leased to Erie on May 1, 1874, but lease not carried out 
Again sold Jan. 6, 1880, and reorganizec by a London committee 
of stock and bond holders. (see V. 30, p. 143.) 

Five trustees exercise the voting power of the new stock until the third 
mort. bondholders receive 7 per centiuterest in cash during three years. 
The first mortgage bonds bear 7 per cent, whatever portion of this that 
may not be earned to be payable in deferred warrants, to be capitalized 
in bonds of the same class ; —— of interest to become absolute not 
later than July 1, 1895, and until June 1, 1595, the right to foreclose 
the mortgage is suspended. On the second and third mortgages there 
is no right to sue the company or to foreclose. The stock is— preferred 
$10,000,000; common, $34,909,350. 

From May 1, 1883, leased to N. Y. Lake Erie & Western. The rental 
Will be 32 pe cent of all gross ——— up to $6,000,000, and 50 per 
cent of all gross earnings above $6, ,V0O0, or until the gross earnings 
are $7,2V0,000, and then 35 per eent of allearnings. But if 32 per cent 
of the gross earnings should ever be less than a specified minimum sum 
of $1,757,055 to be paid yearly, then the deficit is to be made up without 
interest out of the excessin any subsequent year. Out of the rental paid, 
the N.Y. P. & O. has to pay its int. and rentals, and for five years a pay- 
ment of $260.000 a year to the car trust. 

On July 13, 1885,Samuel B. Dick was appointed receiver by the Craw- 
ford County Court at Meadville, Pa., but this receivership was at the 
instance of the McHenry party, and the U. 8. Circuit Court discharged 
the receiver. : 

Earnings for year ending Sept. 30, 1884, $5,909,498; net, $1,620.759; 
rental to N. Y. P. & O., $1,491,039; loss to Erie, $270,281. (V.40, p. 28, 
542, 742; V. 41, p. 76, 102, 161, 473.) 


New York Philadelphia & Norfolk.—Operates from Delmar, 
Del., tv Cape Charles, Va., ¥4 miles, and King’s Creek, Md., to Cristield, 
17 miles; total, 111 miles. Successor of the Peninsula RR. Co. of Va.; 
Jan. 1, 1834, purchased the Eastern Shore (Md.) RR., Delmar to Cris- 
field, 38 miles. Capital stock Dec. 31, 1884, $1,714,375. Gross earnings 
in 1384, $123,520; net, $50,236; interest on bonds, $55,920. 

—(V. 39, p. 654.) 

New York Pittsburg & Chicago.—This was the projected line, 
from Red Bank, Pa., to Huntington, Lud., and to Chicago, forming a west- 
ern connection fur the Central of N. J. Thecompany was buildingfrom 
gampans, Pa. to Marion, O., 165 miles, and the whole route was to ex- 
tend fro... New Yoru Vity to Marion,Q Heury Day, N. Y., 168 trustee 
of the mortgage, ana Gen. J. 8S. Negley, Pittsvurg, is President. 


New Werk Providence & Boston.—Owns from Providence, R. 
L., to Groton, Conn., 62 miles; Warwick RR. ,10 miles; operates also 
Pawtuxet and Pontiac »ranch roads, 10 miies ;total operated, 82 miles. 

WDS a majomcy interest in the Providence & Stonington Steamsluip 





$1,185,330, against $1,133,415 in 1882-33; net income, $457,675, 
against $419,139. (V.39, p. 681.) 


New York Susquehanna & Western.—Jersey City to Grave 
Place, 101 miles; Two Bridges, N. J., to Unionville, N. Y.,21L miles; other 
branches, 12 miles; leased—Unionville, N. Y., to Middletown, N. Y., 1 
miles; Lodi Br., 2 miles; Penn. RR. trackage, 2 miles; total, 152 miles. 

The New Jersey Midland was built as a connecting liue of the New 
York & Oswego Midland, and went into receiver's ‘hinds Mareh 30, 
1875, and was sold in foreclosure Feb. 21, 1880, and the Midland of 
New Jersey was organized. The New York Susquchanna & Western was 
a consolidation in June, 1881, of the Midland oft New Jersey. the Pater 
son Extension, the North Jersey, the Pennsylvania Midland and the Mid- 
land Connecting railroads. Stock, common, $13,000,000; preferred 
(cumulative 6 per cent), $8.000,000. The amounts of stock were reduced 
in 1882 from $20,000,000 com. and $10,000,000 pref. Tue New Jersey 
Midland junior securities were exchangeable into stock of this company 
ou certain terms, and the status of the exchanges up to Jan. 1, 1885, 
was stated in the CHRONICLE, V. 40, p. 596. 

In Jan. and July, J 885, the holders of N. Y.Sus. & W. mortg. bonds and 
debentures were asked to fund in scrip one-half of the coupons then du 
the other half being paid in cash, and the same will probably be eons 
2 Ime J — 1886, coupons of thesame bonds. See report 1u CHRONICLE, 

. 40, p. 6. 

Gross earnings in 1883 were $1,038,656; net, $400,064; interest en 
bonds, $332,500. In 1884 gross, $1,034,208; net, $416.520; interest, 


rentals, &c., $519,192; deficit, $102,671. (V. 40, p. 26, 182, 241, 330, 


596, 625, V. 41, p. 473.) 


New York Texas & Mexican,- Line projected from Rosenburg 
Junction, Texas, to Brownaville, 350 miles. Completed Ro-enberg to 
Victoria, 92 miles. Mortgage $22,850 per mile, covering 0,12U acrea 
of land, being half of the grant, which is 10,240 acres per mile, if it 
can be ovptained. Stock, $2,000,000. In September, 1+#85, sold t» So. 
Devel. Co. and is operated by the Southern Pacific. (V. 41, p. 273, 446.) 

New York West Shore & Buffalo.—This was a consolidation in 
Juiy, 1881, of the N. Y. W. 8. & Bulf., the Jer. C. & Alb. and the No. Riv. 
RR’s. The line of road is frem Weehawken, N. J., to Athens, on the Hud- 
sou Riv. (with branch to Albany), and thence to Buffalv (425 miles), and 
comecting with the road of the N. Y. Ont. & W. at Middletown, N.Y., bya 
branch from Cornwall on the Hudson, total length 472 miles. he 
company also has 4a contract with the N. Y. Susquehanna & Western RR. 
to run its Gars from Little Ferry, N.J ,over the tracks of that ruad tuthe 
Penn. RR. depot in Jersey City. At the western terminu~ reaches Sus- 
peusion Bridge and [uternational Bridgeover the N.Y. L. E. & W. tracks. 

The N. Y. Ontario & Western leases from the N.Y. West Suore & Buttalo 
the pieee of road from Middletown to Cornwall, and frum Coruwall to 
Weehawken, for 99 years. (See modified terms under New York Outario 
& Western.) This lease is subject to the right of the N. Y. West shore & 
Buttalo to run over the road from Cornwall to Weehawken, accounting 
to the N. Y. O. & W. for its pro rata share of the earnings. 

The terminal property on the Hudson River at Weehawken embraces a 
water frout of 6,790 feet; it is owned by a company entitied * The 
West Shore & Ontario Terminal Co.,” and it is leased jvintiy aud separ- 
ately to the two railroad companies, and one-ha/f its stock is ueid by each 
company (the total stock being $5,700,000), and the bonds ($12,0V0VU,V000) 
are guaranteed, principal andinterest, by both of the railroad cuimpanies. 
These bonds were not all issued, but were pledged in large part as coi- 
lateral for loans at 6O per cent of their face value. 

The stoek is $40,000,000, of which the North River Construction Co. 
holds a bare majority; of the lst mortgage bonds $50,000,u0yu, Lue U. 8. 
Trust Co. of New York is trustee. These bonds cover the road and 
equipment, but not the Weehawken terminal property. 

From Cornwall to Buffalo the North River Construction Company was 
the builder. On Jan. 12, 1884. Mr. Ashbel Green was appoin receiver 
of the North River Construction Co, and the final terms of s ttiement 
= yo — River Construction Co. as reported (not officially) were 

n V. 41, p. 420. 

The coupons of July 1, 1884, 0n the Ist mort. N. Y.W.8S & B. bonds 
were not paid. On June 7, 18384, Theo. Houston and Horace Russeil 
were appointed receivers, aud the road is to be sold for nut less than 
$22,000,000 on Noy. 24, 1835. The income bonds hive been issued in 
part only, or cc as collateral. A balance sheet to June 30, 1385, 
was in V. 41, p. 393. 

Under date of July 25, 1885, Messra. Drexel, Morgan & Co., in N. Y. 
issued a circular cuntaining a proposal of the N. Y Central « Hudson 
River RR. Co. to lease the N. Y. West Shore & Buff. road after fureclusure 
and reorganization for 475 years (term of the N. Y.C. & H. char.e:) and 
issue $5v, ,v00 new 4 per vent mortgage bonds, guaranteed by N. Y¥.C. 
& H. KR. RR. using $25,000.000 of these to exchange for the present $50,- 
V0v,000—giving one new #5v0 bond for an old $1,00V boud—the other 
$25,000,0u0 of the new bonds to be used for settling valid ciaims against 
West Shore and for acquiring terminals or néw property us uecued. The 
stock of the reorganized commpeny to be held by N. Y. VU. @& H. KR. RR 
The property to be delivered or to Jan. 1, 1886. 





—(V. 39, p. 71, 96, 149, 182, 265, 382, 522, 682; V. 40, p. 27, 93,182, 
338, 363, 394, 406, 425, 454, 481,: 08. 542, 569, 597, 612, 620, 652, 717, 
742; V. 41, p. 24, 50, 77, Luz, 133, 190, 216, 242, 274, 381, 307, 393, 
420, 424.) 

New York Woodhaven & Rockaway.—Owns from Glendale 
Juuction, L. L, to Kockaway Beach, 11 miles; leased—Gileudale to 


nok Poi Pea eAeL Se 











(Vou. XLI. 


RAILROAD STOCKS AND BONDS. 
































bs aoe oo FO LINER hg TL ORANGE TH IPE HAGE PRL ATEN Fit ey pRB CINE ANT eH i a ae ms 
wa... 8u 
4 ; y GE fe) lp 
\ g[[tasourer = HOIZ1V £018) ws sud Hy dy 5 OTN Fe, 
; uno, 490 os STITASISTLOD 5 a 
\ \\ \ eo 2 . oe ‘of MATS U9 8g ax — eS : €5) * 
AAS ONS OM AUrApes Kasaqueagse- =, . 
Ws of & oS mt YAS ieeihie 
; \ wT Vy NI 1 Of 8 W OD HL YON cctv09, 
*SNOLLOUNNOO aNnvV XUyILVH  Fuossz pueH OTITAS PI9IL yy 
vz ‘- : me) 
AYO WIOCQLZTA Singskrogheorlem ys 4 ne ase — Yag — Gitano; 
g % “A SyoIVSIVy_ Oo 2 — Py, vo Mle 
“pe - 2... AS aytassopeey oC & Y 22 B2 ) 
o % © wae S > of t , \ Yo, Gq Me Or, % 
' 6 ‘ & 4 
é ( \ =5 S é » ° 4 S On %, %, e, KG 
: r M AIGAUONS Bee 238 I SEE A % KOO | 
SN SFE 0% Bee % Io Fo of e Bangsweyitt Asp 
aNv iy TT, = y ror 2) DA ° Ow S 2. Cr] “~~ (oa e “S (>) leg 
“ib ig & & » < LB Ce OMe, seP, Cn, 2% % 
ai | "| eo N WOU N asyy Ray LS3 % %S ety Be goqe ss ‘ 
fe & w 
f f >) 
ose S ie § - & o. » oF WIOIYON WO3Sno,,. 9% uo wsulary 5 
ey . ~ ¥ 
AHL AO dVW Oh {{{ i re) > “9, S 2Y> s Uo apy #49, 3 
oy?) | 8*/ a AY & 030A] a) &, 
Weal LP. % P¥ET YOON, “Gn, : x 
| aes, / dy > 5. “ % & 2, ‘In . 
- | ied ‘oo ano o \ Kon “9 oa’ Bayurok Mm aa 
SS e, ‘4 aio? RY | 2) ‘ }: . Yor % Ne, _ e uojdue 
fe uoqoun equ -5 / Wy S$ [ei Byavuey uesoT 
g , oS EY do iy M dy e Binqyouesg 
————— ’ . oO 
# 3 $94} Yq” a Py Tlomeg EA 43.19Q1T M Suyaas: i 
~. ‘ we ge 0 > uop,Dulx 
t BR) Here oy - ‘ag Sone my © one 9 ay 
5591 ¥ ' OF %, % s}18 , 
< a[tasi10junyyT 9120py, ~% ag “O a 
: eddedtng u0489,.184O La > "4 90 ye r 
uvlgqsy XK r 
AANQSILBS 9) ‘ Yy , 3 «9 A _ 
‘ B) . eysi > . 
\ °f s Nes fe uopxvig aia 2 U04194 1 A °° 
| : 4 2, ; : 
: Bog Ni ®, <A & b A OTT AsABPC 
4 On; hry 3 a > S * 
: Sp, wupuexety >> % . quesvolg Id. q 5 
\ q : is * 6, 
OdVYN Vv ~ &y- o "> "9 « 
—— Bil © of \ m > > “4, u01se AA Sv 
af” o ; y 
ee Yo v, : 
fh *% 5s "22 99, ¢ a < ong ILWNN 
' < ‘¢ sjyodeuay 4 0789 , “1 ,. 5 
: PT O3P1AIIL as : Lm 
: ay Sg 4 vs. i\ | So 8 8 Oy meer JOUIONTITYD <a 
va ar) “Hog, 4 2) % eK 2 101807 ofuonfwyn 
\ 4 spaoude CONWNaHs © *]~ quowsry; "Yen h, By eIeW “ “ae { 
‘ 9° 
7 xf et A -sso6e?} | > 6° OTTAS}TRIS MON UCD Tse aorSuase F 
\ - o? “oS — Y ejuequingd > ‘ —v 
. . 2) — = Ho > layseou eluexX 
BR. out FLO CK yoyser ee ° y OUBUTXIT MON ce = oyAeg 
Woit0: “4 ‘=e = ayyseouseeln §=usupus > inqseusem o™ FS . 
yous uo} uluyj! AIGAOUR S.ingss4}19H 2.9810010K Z | ‘> Oo oa 
Rene S All . poomyo0" i T1M0 yorna) : e ~« @ [LASOUvZ SNSswn 
. rp pYoyPeM orf astouu0d rasumoit = | Ko a platyzuya | 
S_uopweg AAIOK "IH OM JAY, - ONIT33H esplaquieg ; ‘ pid | 
os %e ‘¢. Bing : uapseid ae Ee nat 
4 Ano y® w a%, Ya Tg “a, a O 3 ce | Puy 
> 2, 9. e mOyXPRS > oe : ‘9 ad sO de) 
he %. Ur, "ey % 7 suyor %, | “5 eNO” —w Pre a? : aup! 
NOLN3 “qe ) age) "% ry “3, . ‘¥Us “ OS '% ‘rg . kee S 8 wi? South "3 eujepfosoriog mee 
1 sto, oF %2, v Ye ga yNGSLLigé Mtauaqnar > \ ” x 
, . an 2 oP UOSSEID > \i. 4 ~ A od 
adh ~ “n < gw®A/\4 «0 ©, a> + 2 KX) MOLL Zanqssei Ae orreye |/ & 
J wifey \2%0,°\ “leone ( \x “8 UMOIS|MO'L % eypuro 7 Ny (e © 
‘ly é rmmnqny apy y % SB} 0IT HS} ay : : ew 
(Axe . yomut[gD al OVIOAILL’ by 42 auoshk ] 194 POR orlisge ° 3 ‘ae | 
CANS Wo u WS {14830 Lan _ SOI v pomou ,  papieg plousne - nn 
( ay i OUAIIO ’r 4‘ \B/ 
4 < ky 1 a N N 4 d ouet| Avs aos N99) >| m 
| ™ N ? Vv 3 naan Sy ase M9) ; © 7 9 7 ‘‘ 2 Ww 
; a - 
9 2 ; cm B\ ung Ww oe wosttt outs mOag  PLSHINSIN oy gos ’ y ie, 4 Aad 4% x asf 2 2 AN 
4 855, Fanqgspnomg x SRioavpy % aed x tl me > a . ays 
: > wc 4 fo . Pr go1etp 13012 « ore \ 2006 elysedl | 
ry S fr z PA ipyued a o10nH a ° 
Ke ~~». arlgqsatli aa * - tr Arr“s ASS AMI NOZ— 43 2» ues 7 
iz re. : > we . oa emoSp dt puejorojy®, 
“<A <a ‘_~ o OSH Id yrodswe \\ poo™® j I 


















































































































praia? 8 Sent = 


PBT 


Sg EGTA, 6 O6 


o— 
SORE 


” —— Satin tether et 











OCTOBER, 1885.] 


RAILROAD STOCKS 


AND BONDS. 65 





















































Subscribers will confer a great favor by giving immediate notice of any crror discovered in these Tables. 
. : > Bonds—Princl- 
— DESCRIPTION Miles | Date | Size, or Amount _| INTEREST OB DIVIDENDS. pai,When Due. 
For explanation of column headings, &c., see notes} 0 oO ar /outstandin Rate per When Where Payable, and by] Stocks—Last 
on first page of tables. Road.; Bonds; Value. . § , Cent. Payable Whom. Dividend. 
Norfolk & Western—(Continued )—Car trust.......... wees | Var'g apes $1,239,468 | te ina d New York & Phila. § Various. 
Convertible debent’res (red’ble on 30 days’ notice)| ..- 1884 500 525,000 | 6 J. & J. Philadelphia Office. Jan. 15, 1894 
Nortolk & Petersburg—-2d mort...............-.-... 81 | 1868 | 1,000 | 496,000 | 8 J. & J.\N. Y. and Philadelphia.! July 1, 1893 
South Side—1st pref. consol. mort. (68, ext.in ’85)| 133 | 1866 1,000 | 603,000' 8&6 J. & J. do do 1886 to 1900 
do 2d do guar. Petersb’rg| 133 | 1866 | 200 &e. 488,300 | 6 J. & J.) do do 1886 to 1900 
do 3d ee PD SO see 133 | 1866 | 200 &e., 452.800! 6 J. & J. do do Jan.1,’96-1900 
Virginia & Tenn.—Enlarged mort (extend’din’84); 214 | 1854 1,000 | 990.000 | 5 J. & J. do do July 1, 1900 
0 do 4th mortgage.............. 214 | 1865 | 1,000!) 1,000,000 | ~ J. & J. do do Mch. 1, 1900 
North Carolina—Stock, common................---- 223 | .... 100 | 3,000,000 | 3 M. & 8., Company Shops, N. C. | Sept. 10, 1885 
nna ils ui bene cndeseenessd0enetesube 5 are 100 | 1,000,000 | 3 M. & 8.) do do Sept. 10, 1885 
I sl 223 |’67-68 500 | 210,000 | s M. & N. do do Nov., 1888 
North Pacific Coast—1st and 2d mortgages......... 76 | 1881 ' 1,100,000 S-. CMe he eee Nov. 1, 1901 
North Pennsylvania—Stock, guar........... ...-... —(g 4,399,750 | 2 Q.--F. Philadelphia Office. | Aug. 25, 1885 
Te on. sd nwteebslaccaed 56 | .... | 500 &e.) 1,500,000 | 7 M. & N. o do May 1, 1896 
General mortgage bonds. ...............-.....--00- ety, te ---- | 4,169,500 | 7 J. & J. do do 1903 
Bonds secured by $1,200,000 stock............-.. cos | BE dud 1,200,000 | 3 M. & 8.) do do Sept. 1, 1905 
Northeastern (8S. O.)—Stock..............-...--0--0e- pg pe 50 899,350 | 6 "Ss eee ee April 10, 1883 
LER OLIELEE LAI T GE TEE OEE POET Ce 102 | 1869 500 820,000 8 ‘M.& 8.| Charleston, Office. Sept. 1, 1899 
Si ee a eseen 102 | 1869 500 322.000 s M. & 8.) o do Sept. 1, 1899 
Consol. mort., gold (for $1,836,000) .... ........... ..-. | 1883 1,000 694,000 62g. J. & J.N.Y., Jesup, Paton & Co.) Jan. 1, 1933 
Northern (Cal.)—1st mortgage ($6,300,000), gold..;| 149 | 1877 | 1,000 3,964,000 | 6g. (J. & J.) Central Pacific RR. Jan. 1, 1907 
San Pablo & Tulare—1st mort. ($3,750,000)...... 47 | 187 1,000 | 1,023,000 6 ‘A. & O.! do do April 1, 1908 
Northern Central—Stock..........  ...ce.seeeeeeeee- 323 | .... 50 | 6,500,000 4 J. & J.| Baltimore & Philadel. | July 15,1885 
1st mortgage, State (Maryland) loan.............. +t an tinine ,000,000 6 QoS. | Se 8. Irreacemable. 
3d mortgage, Goupon.........-.. panei iditens edie aad 138 | 1865 | 500 &c. 1,126,000 6 g. ‘A. & O,' Baltimore & Philadel. | April 1, 1900 
Consolidated mortgage, gold, coupon............. 138 | 186 1,000 2.599,000 6 J. & J.! Baltimore. July 1, 1900 
Consolidated mortgage, gold, registered .......... 138 | 1868 1,000 205,000 6¢. A. & O.) do July 1, 1900 
Consol. general mort., gold, s. f.. coup., $ or £....| 1388 |1874-5) 1,000 2,505,000 6g. J. & J.| London & Baltimore. | July 1, 1904 
do do Se GE Bi ccaccéceceses ..-. |1876-7|; 1,000 1,987,000 62. J. & J.| Baltimore. July 1, 1904 
do he RP eee 62 9S See “oui eee f Ree 890,000 4¥og. J. & J.! eee OR Es 
2d general mort., “A,” coupon (sinking fund) ....| 138 | 1876 | 1,000 2,841,000 | 5 J. & J do Jan. 1, 1926 
oO “B,” coupon (convertible) ...... 138 | 1876; 1, ¢ ,000 | 5 J. & J. do Jan. 1, 1926 
items Te, Beh RRR. . . ..ccccccasaccscececscas tat «een. Ce 900,000 | 6 6 «6S. & J. Baltimore. | ........ 





Long Island City, 6 miles; 


total operated. 17 miles. The stock i8; —(V. 39, p. 22, 72, 109, 128, 265, 382, 461, 493, 654; V. 40, p. 28, 152, 


Pp . 28, 
$1,000,000. Income bonas. 6 per cent, $1,000,000. A readjustment of | 253, 270, 426, 542, 597, 623, 652; V. 41, p. 24, 134, 273, 393.473.) 


the finances took place in 1882, ard the new $6,000 first mortga g& 
was issued and the $1,000,000 incomes were issued for the old mortgags®& 
bonds. In1&882-3 gross exrnings were $148,614; net, $77,748; interest 
and rentals, 875.569; in 1883-4, gross, $149,420; net, $74,718; intere t 
and renials, $75,126. 

Niagara Bridge & Canandaigua,—Owns from Canandaigua to 
Suspension Bridge, N. Y., and branch, 100 miles. The road is leased in 
perpetuity to the New York Central & Hudson at $60,000 per annum, 
with right of lessee to commute by payment of a gross sum of $1,000,000, 

Norfolk Southern,—Forwerly the Elizabeth City & Norfolk. Name 
changed Feb. 1, 1832. Owns from Norfolk. Va., to Edenton, N. C., 73 
miles. Capital stock, $1,000,000. The holders of lst mort and deben- 
ture bonis funded their interest for five years, Sept. and Oct . 1884, to 
Mareh and Apri!, 1889, respectively. Gross earnings in 1883-84, $199,- 
174; net, $57,144. 

Nortolk & Western,.—/; Sce Map.)—Owns from Norfolk, Va.,to Pe- 
tersburg, Va.. 51 miles: Petershiae. Vo., to Lynehburg, V+. 123 miles, 
Lynchburg, Va., to Bristol, 204 miles; branches—Petersb’g to City Point, 
Va., 10 miles; Junction to Saltville, Va., 10 miles; New River Division, 
75 miles; Flat Top extension.7 miles. Total operated, 510 miles. Under 
construction, Cripple Creek Branch, 50 miles. 

The Atlantic Mississippi & Ohio RR. Co. was a consolidation of Nor- 
folk & Petersburg, South Side and the Virginia & Tennessee roads, in all 
of which the State of Vircinia had an interest for loans made to them. 
Default on the Atlantic Misvissippi & Ohio consolidated bonds was made 
October 1, 1873, and the road was soldin foreclosure Feb. 10, 1881, 
and was recrganized as the Norfolk & Western. Of the general mort- 
gage, enough is reserved to take up prior liens. The dividends on 

referred stock were suspended in 1883 to pay off floating debt. 
fn January, 1884. the convertible debenture bonds were issued for taking 
up the serip of about $525,0. 0 issued fordividend on pref. stock. In 
Oct., 1884 the adjustment mortgage for $1,500,000 was issued to fund 
fioating debt. and is redeemable after 1894 at 110. The annual report 
for 1884, in V. 40. p. 623, had the following: 

The remarks of Mr. F. J. Kimball, the President, set forth very fully in 
his report the situation of the company and the result of itsoperations in 
1884. He stated that “ the decrease in revenue during 1884, as com- 
pared with 188% is attributable to the falling off in the quantity of and 
earnings from through traffic, due to the general depression in business 
oes threughout the country. The decrease in gross earnings 
from the through passenger and freight trattic of the company was 
$202,676, while the earnings from local traffic increased $81,438; the 
decreased earnings of the company are therefore attributable to the 
through business. The gratifying increase in l!ocal traffic contirms the 
ttatement made in the last annual report that the growth of local busi- 
ness upon your lines may be considered as being permanent and con- 
tinuews.” * * * 

‘Although the net income resulting from the operatious of your iine 
during the year 1884 amounted to $240,858, the extraordinary demands 
of the year, allusion to which is made hereinafter, did not, in the opin- 
= - your board, warraut the distribution of the same to the share- 

olders. 

For eight months from Jan. 1, 1885, gross earnings were $1,697,701, 
against $1,660,734 in 1884; net, $621,175, against $652,948. 

he earnings and expenses for three veers past were: 























1883. 1884. 
Miles ow’d & oper’d............... 428 503 503 
Operations— 
Passengers carried....-. secouneanes 263,347 307,927 412,152 
Passenzer mileage........... .... 14,915,267 16,285,288 19,213,251 
Freight (tons) moved.............. 609,727 797,255 892,512 
Freight (tons) wil’ge..... weece-ceee 133,957.973 155,521,709 171,773,275 
Ear nings— $ $ 
ST itn tne ataninnd ood tieuint 444,301 485,805 521,192 
du. sdetnemudbronsesconenges 1,842,383 2,181,711 2,025,087 
Mail Se, Si caececscusceceuce 143,055 145,260 161,875 
Total gross earn’s..... ........ 2,429,740 2,812,776 2,711,153 
Operating expens8.........-.... 1,322,576 1,509,574 1,516,858 
WOE GREMIMGE. 2c. cccccces cocccecees 1,107,164 1,303,202 1,194,296 
Per ct. of oper. expen. to earn. ... 54°4 53°7 55°9 
INCOME ACCOUNT. 
1882. 1883. 1884. 
Receipts— $ $ 
Net earnings............... seeeene 1,107,163 1,303,202 1,194,296 
Ee BEE cncdiesscece cen soces a  deieaees: «.- -swateses 
TORE. cccccccvsce svcece 1,170,552 1,303,202 1,194,296 
Disbursements — b 
I 16d enahinsimendinidinaweriide 729,359 810,792 953,436 
I. cnttatcedialnhs see aawes 600,000 Se. |... weaieiendeie 
traordinary expenses........-.-. épacken*  _—_ seas benen 66,662 
Total disbursements........ -. 1,329,359 1,335,792 1,020,098 
SE dticwhiitdencesviandedie ee def. 158,807 def.32,590 sur.174,198 


* The accumulated surplus Dec. 31, 1884, was $513,390. 





| 


North Carolina.—Owns from Goldsboro to Charlotte, N. C., 223 m, 
the property was leased Sept. 11, 1871, to tue Richmond & Danville 
Railroad for 30 vears at a rental of $260,000 per vear. Dividends of 6 

er cent are paid on the stock, of which the State of North Carolina hoids 

3,000,000, and the dividends thus received by the State are applied to 
her bonds issued to the North Carolina Earnings in 1883-84, $868,- 
626; net, $273.323; rental, $260,000; profit to lessee. $13,323. 

North Pacific Coast,—Owns from Saucelito to Moscow Mills, Cal., 
74 miles branch to San Rafael, 2 miles; leased, San Ratael to San 
Quentin, 4 m; total operated, 80 m. Stock, $2,500,000. Earnings in 
1883, #382,.960: net, $64,739. Gross in 1882, $358,199; net, $67,418. 

North Pennsylvania.—Owns trom Philadelphia, Pa., to Bethie- 
hem, Pa., 56 miles; branches—Jenkint’n to Dela. River, 20 miles; Lana- 
dale to Doylestown, 10 miles; Iron Hill to Shimersville, 2 miles; total, 
operated, 88 miles. The Northeast Penn. and the Stony Creek roads are 
operated under contract. In May, 1879, was leased to Phila. & Reading 
at 0@7 p.c. on stock till 1883, and 8 per cent thereafter.—(V. 39, p. 96 ) 

Northeastern (S. C.)—Owns from Charleston, 8.C., to Florence 
8S. C., 102 miles. Leased jointly, Lane, 8S. C., to Sumter, 8S.C., 3~ miles 
Total operated, 140 miles. This company has earned the interest on its 
bonds, with a good surplus. In Nov., 1882, the above consol. mortgage 
was authorized, of which $1,142,000 to be held to retire debts of prior 
lien, and $694,000 issued for betterments, equipment, &c. In 1883-54 
gross earnings Were $569,470; net, $164,946; in 1882-3, gross, $618,747; 
net, 184.824 

Northern California,—Owns from West Oakland to Martinez, 31 
miles; Benicia to Suisun, 16 miles; Woodland to Tehama, 101 miles; 
leased, San Pablo & Tulare RR.—Martinez to Tracy City, 47 miles; 
total operated, 195 miles. Completed in 1878 and is leased to the 
Central Pacific till Jan. 1, 1885, at a rental of $47,500 per month for 
Northern and San Pablo & TT. In 1884, rental, $549,050; expenses, 
$139,145; profit, $109,905. Rental in 18383, $033,000; expenses, 
$186,026; net, $446,974. In 1881 8 percent dividend paid; in 1882, 

; in 1883, 342. The Northern stock is $6,190,500—authorized, 
$8,400,000, and San P. &T. stock, $1,861,000. W. V. Huntington, 
President. San Francisco. 

Northern Central,—Owns from Baltimore, Md., to Sunbury, Pa., 
139 miles; branch—Relay to Green Spring, 9 miles; leased—Shamokin 
Volley & Pouisville RR., 28 miles; Elmira & Williamsport Railroad, 78 
miles; operated av cost--Chemung Railroad, 22 miles; Elmira Jefferson 
& Canandaigua RR., 47 miles—315 mules; track of New York Lake Erie & 
Western used 7 miles; total operated, 323 miles. This was a consolida- 
tion of several roads in Jan., 1855. Fhe terms of the several leases will 
be found under the names of the leased roads. In February, 1882, pur- 
chased at par the stock of Union Railroad in Baltimore, $600,000, 
practically making that road a part of the Northern Central property, 
subject to its mortgages. The consolidated general mortgage (gold) of 
1874 was for $10, ,000 to retire all prior bonds. Of the above bonds 
$2,505,000 are dollar or sterling, interest payable in London or Balti 
more, and the balance are dollar bonds, interestin Baltimore. Under 
the 2d gen. mort, of 1876 $1,000,000 more may be issued as Series C. 
$890,000 of the »onds due July 1, 1885, were exchanged for 41, per cent 
consol. bonds. 

The business of the company depends to a considerable extent on 
coal trattic. The fiscal year ends December 31. and the report for 
1884 was in the CHRONICLE, V. 40, p. 239. 

For nine months from Jan. 1, 1885, to Sept. 30, 1885, gross ¢earn- 
ings were $3,965,618, against $4,085,009 in 1884; net, $1,562,0u0, 
against $1,529,981 in 1884. 

Income account for four years was as follows: 

INCOME ACCOUNT. 


18s}. 1882. 1883. 18s 4. 
Reccipts— $ $ $ 
Net earnings........ 1,656,254 1,957,852 2,256,525 2,053, e2 
Interest & divid’ds.. 151,570 203,156 241,914 256,362 
Other receijts........ 109,630 80,812 4,929 7.407 


Total income...... 1,917,454 2,241,820 2,503,368 2,317,511 


Disbursements — 7 $ $ ; 
Rentals I’s’d lines, &c* 472,093 4. .,256 557,313 461.761 
Interest on debt..... 895,730 88 ,~75 881,180 935.14 
Dividends. ........... 350,517 444,.72 520,000 52:',000 
Rate of dividend..... 6 8 s 
Misceilaneous ..... .. 54,218 154,270 41,130 46.511 
Balt. & Potomac int. es a eee ae pee 








1,999,623 1,963,-86 
503,745 354,025 


1,809,935 1,956,673 
107,519 285,147 


Tot. disbursements 

Balance, surplus... 

« [Includes rent of roads and interest on equipment. 
—(V. 39, p. 96, 234. 349, 461, 606, 734; V. 40, p. 93. 120, 239, 241, 253, 
270, 394, 542, 569, 653, 763; V. 41, p. 102, 242, 357.) 

Northern, New Hampshire,—Owns from Concord, N. H., to West 
Lebanon, N. H., 70 miles; branch, Franklin, N. H., to Bristol, N. H., 13 
miles; total, 83 miles. Leased to Boston & Lowell at 5 per cent 
rear on stock. In 1883-4, gross earnings were $571,729; net, $171, . 

he only liabilities are a guaranty of #500,000 Concord & Claremont 
Railroad bonds, of which the Northern RR. owns $200,500. See annual 
oy: 4 40. p. 683) as to certain litigation. (V. 39, p. 71; V. 40. p. 
152 683.) 
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A |Bonds—Princi- 
4 as ial DESCRIPTION. Miles | Date | Size, or ities INTEREST OR DIVIDENDS. pal,When Due. 
b For explanation of column headings, &c., see notes} of of Par Outstandine| Pate - When | Where brag and by! Stocks—Last 
4 on first page of tables. Road.| Bonds} Value. &! Cent. |Payable Whom. Dividend. 
Northern Oentral—( Continued) — 
Union Railroad, 2d mortgage........ ............. coos | one [$500KC. 6 zg. |M. & N.} London & Baltimore. 1900 
OE Pw sede 100 3 J. & D.|Bost.,Cone’d or Leban’n; June 1, 1885 
Northern of New Jer attic cctntendiaciateindiitiiamcntid SE) cna 100 2 J. & J. New York Office. Jan. 15, 1885 
let mortgage, extemded... .... ....ccccccccccccccces 21 | 1878 | 100 &c. 6 J. & J.jJ. City, Hudson Co. B’k.| July 1888 
mortgage AT ees ry Pee 21 | 1869 | 100 &e. 7 M. & 8. do do March, 1889 
: Northern Pacific—Pref. stock(8 p. c., not cum’tive)./2,365 | .... 100 ce een Jan. 15, 1883 
4 ae: tale ete TR Eta BS A ARI SE . 100 ao waite. 5: iieailiaabial Dec. 1, 1933 
% Mortgage and land grant bonds, Missouri Div....; 205 | 1879 | 100 &c. 6 M. & N.| N. Y., Mills Building. | May 1, 1919 
Mortgage and land gr. bonds, Pend d@’ Oreille Div.| 225 | 1879 sonia 6 M. & 8. do do Sept. 1, 1919 
Cons. ist M. ld. g., gold, $25,000 p. m., cp. or reg.|1,995 | 1881 |1,000&ce 6g. |J. & J. do do Jan. 1, 1921 
do 2d mort., go'd, coupon and registered; All | 1883 |1,000&c) 6g. \|A. & O do do Dec. 1, 1933 
TEL REET LE LLIN. ---- | 1883 eces 6 Jan’y. do do Jan. 1, 1888 
Northern. Pac. Terminal Co.—1st mort., gold ...... eee 1,000 6 g. |J. & J.|N.Y., Winslow, L. & Co.| Jan. 1; 1933 4 
Northwestern Ohio—Stock..........----2.--ecceee-e-s 79 | ..- eoee oane rr REEMgUR CMe Hang HEE tte he ’ 
Norwich & Wi -tiqdeseeeekebeaseinne does or 100 4 J. & J.| Boston, 2d National Bk.|July 10, 1885 
SELLE EE AENETE TS 66 | 1877 | 1,000 6 M. & 8.| Boston, N. E. Trust Co.|March1, 1897 3 
Retentuy é Lake Champlain—Stock...........--. 122 .... 100 2 J. & J. Boston, Office. July 10,18 % 
I a ..--- | 1870 | 1,000 8 M. & 8. do r., 1 
Morteage ponds (redeemable July. _ eesbbwek 118 | 1877 | 1,000 6 |J. & J. do 1897 
Consolidated mortgage (for $3,500,000) .........- 118 | 1880 | 500 &e. 6 |A. &O. do April 1, 1920 ‘i 
Income bonds, not cumulative..................--. ---- | 1880 | 100 &c. 3&6 |A. & O. do pril, 19 i 
Ohio Centrai—Riv. Div., lst M., gold, ep. or reg....|  ---- | 1882 | 1,000 6 g. |M. & 8.| Last paid, March, 1883.) March, 1922 
Se NE, GIO. ccccccosgebcotesns cnc’ ..-- | 1882 | 1,000 ek eet <0" kee ween ar.1,1 
Ohio & Mississippi—Stock, common............----- 616 | .... 100 ane ES ee ee SPT . 
Preferred stock (7 p. c. yearly, cumulative) ..-.... coos’ | .2se- 100 3% |M. & 8.) N. Y.. 31 Pine Street. | Mar. 1, 1876 
ist general mortgage (for $16,000,000) ........... 624 | 1882) 1,000 5 J. & Dj New York, Office. June 1, 1932 
ist consolilated mort. ($3,445,000 are s. f.) ......| 393 | 1868 1,000 7 J. & J. do Jan. 1, 1898 
Consolidated mortgage, sterling................... 393 | 1868 | £200 62. }J. & J. London. Jan. 1, 1898 














Northern of New Jersey.—Owns from Bergen, N. J., to Spar- 
,N. Y, 21 miles; leased Sparkill to Nyack, 5 miles; total oper- 
ated, 26 miles. This road was opened October 1, 1859. By contract 
of April, 1869, itis operated by New York Lake Erie & Western at 35 per 
cent of its gross earnings. It is understood the contract is terminable 


OPERATIONS AND ,FINANCIAL CONDITION.—Gross earnings for three 
mouths from July 1 to Sept. 30 were $3,196,255, against $3,291,600; 
net, $1,748,211. against $1,629,839. The fiscal year ends June30. The , 
annual report for 1884-85 was published in V. 4!, p. 329, and had the 
following statement of earnings, 























by either party on notice. Dividends are paid as earned on the rental. 1881-82. 1882-83. 1883-84. 1884-85 
y- haces receipts in 1883-4, $296,410; net, $50,009 ; interest and rentals, | Miles oper’d June 30 1,298 1,701 2,547 2,668 
$35,105; dividends, $35,000; surplus, $9,£94. (V. 39, p. 48.) = Saewenge — ‘ - . ae om aon oat sites al on 
Northern Pacific.—(See Map.)—LINE OF ROAD—On June 30, 1885 NEEL. ..--+0---0+ 0a, 099, 237, 075, 
the mileage was made up as follows: Main line—Northern Pacific Junc- crepns ch date ong dha wee ase ety 7,865,367 7,446,266 ‘ 
tion, Wis., to Wallula J unction, Oregon, 1,651 miles-*Duluth to N orthern » express, &¢.... 8,6 346,632 500,949 712,001 
Pacific Junction, 23 miles; Northern Pacific Junction to Ashland, T na =m ARQ 10 3 
miles; Portland to Columbia River, opposite Kalama, 33 miles; Kalama Otal.... ......... 5,430,305 7,855,459 12,603,575 11,234,149 : 
to Tacoma, 105 miles; Cascade. Branch —Tacoma to South Prairie, Operating expenses. *3,572,839 *5,336,930 7,177,754 6,196,300 | 
26 miles; Paseo, on main line, to Natchess River. 91 miles, total of main r 7 - _ 3 
line and Cascade Br,, 2,022 miles. Payallup Junction to Stuck Junction, Net earnings meears -- 1,857,466 2,518,529 5,425,822 5,037,849 
| Fields, 10 miles; total owned, 2,017 miles. Leased—Brainerd to Min- *Inchudes rex tals. 
; neapolis, 127 miles; Minneapolis to St. Paul, 11 miles; Little Falls & INCOME ACCOUNT. 
Dakota RR., 88 miles; Northern Pacific Fergus & Black Hills RR., 117 1883-84. 1884-8 5. 
miles; Fargo & Svuthwestern RR., 87 miles; San. Coop. & Turtle Mount. | Net earnings .............. ocececcccsccccccces $5,425,822 $5,037,849 
RR., 36 miles; Jainestown & Northern RR., 64 miles; Sykestown Branch | Adjustment of accounts & interest balance. 39,898 24,553 
RR., 13 miles; Rocky Mount RR. of Montana, 52 miles; Helena& Jeffer- | Dividends on investments .................. 38,973 147,359 
son Co. RR., 20 miles; total leased, 547 miles; total owned and leased, |) General interest account.............22.-200- ene e nee 21,310 
2,547 miles. The road from Thompson Junction, Minn., to Duluth is —_—— 
owned jointly with the St. Paul & Duluth. Construction in progress in NL 1. ste ciepashne sees benseeeneendes $5,504,693 $5,231,071 
Wisconsin and Cascade divisions in September, 1885, 93 miles. Disbursements — 
ORGANIZATION.—This company was chartered by act of Congress July | Interest on funded debt ........-..........-- $3,535,938 $4,123,949 
2, 1864, to build from Lake Superior to Puget Sound and Portland, Or. | Rentals.............---..---.0- sen. eeeeeeeee-- 412,401 581,144 
The land grant was 20 sections per mile in States and 40 sections in | Guarantee to branch roads ................- ages . 352,154 
Territories. The road was opened 450 miles west from Duluth—to Bis- | Contributions to sinking fund............... 3,931 50,376 
marck, on the Missouri River—in 1873. The company defaulted Jan., | Balance genera! interest account............ es 
1874, and the road was foreclosed August 12, 1875, and reorganized by | Opening celebration............ .....-...-+.- 179,381 4,147 
the bondholders’ committee Sept. 29, 1875. To the bondholders new | Miscellameous..............2. 22. eee eee ne eees cw weeeee 27,341 
preferred stock was issued at the rate of $1,400 for each $1,000 bond canentine waneatinas 
and overdue interest. i aii sendin lenin eieibige thin $4,419,035 $5,139,111 
STOCKS AND Bonps.—The preferred stock was issued to old first mort-| Balance, surplus............--.. ----.-----.-- $1,055,658 1,9 
gage (7-30) bondholders for their bonds and overdue interest, and has a | —(V. 39, p. 3, 11, 22, 48, 62, 182, 227, 297, 309, 322, 324, 338, 349, 393, 
reference for 8 per cent in each year if earned, but is not cumulative. 


410, 493, 617, 654. 727; V. 40, p. 28, 152, 164, 183, 241, 304, 33, 427, 
522, 542, 626, 637, 653, 717, 751, 763; V.41, p. 50, 102, 146, 161, 216, 
254, 273, 307, 329, 331, 393, 473.) 


e common stock then takes 8 per cent, and after that both share alike. 
The preferred stock claim on net income is only subject to expendit ires 


for new equipment. The preferred stock is received in payment 
for the company’s lands east of the Missouri River at par and the pro- 
ceeds of the lands when sold for money or on time also go to the retire- 
ment of preferred stock. 

A large interest in the stock ($9,075,009 pref. and $11,211,900 of 
com.), in August, 1285, was held by the * Ore. & Trans-Continental Co.” 

In Sept., L882, a dividend, in certificates of 111,9 per cent, amounting 
to $4,667,490, was declared on the pref. stock payable Jan. 15, 1883. 

Prices of preferred stock since 1879 have been: In 1880, 3933@6712: 
in 1881, 6418@88'.; in 1882, 66%@10038; in 1883, 49% @905g; in 1884, 
3744@5753; in 1885, to Oct. 23, 3612@55'44. Common stock: In 1880, 
20@36; in 1881, 32%@51; in 1882, 28% @5433; in 1883, 231¢@53}s; in 
1884, 14@27; in 1585, to Oct. 23, 15@26%. 

The consol. tirst mortgage bonds are a tirst lien on the main line; and 
on all the lands of the company except those subject to the two divisional 
mo es and those lands east of the Missouri River which are subject to 
the preferred stock. The issue of bonds is limited to $25,000 per mile. 
The proceeds of land sales can be applied to the payment of interest on 
bonds, instead of principal, if the earnings of the road are insufticient. 
Central Trust Co. of N. Y. is trustee. The bonds are received in pay- 
ment for lands at 110 and interest, and proceeds of land sold must be 
applied to redemption of these bonds at a price not exceeding 110 and 
interest. Sinking fund of one per cent per annum begins in 1886. The 
total issue of the Missouri Division and Pend d’Oreille Division bonds 
was $6,480,300, against which are reserved a like amount of the 
Northern Pacitic first mortgage bonds. 

In Oct., 1883, the 2d mort. was authorized for $20,000,900, of which 
$15,000,000 were taken by a syndicate at about 8212 net to the company. 
LANvs.—The land grant of the company was 12,800 acres per mile in 
States and 25,600 acres per mile in territories, and the lands earned by 
construction to June 30, 1885, were estimated to be about 43,200,000 
acres, of which about 37,731,220 remained unsold. The lands 
east of Bismarck (Minn. and Dak. Divs.) are pledged to the pre- 
ferred stock, and that stock is received in payment therefor. The 
general mortgage bonds cover all the other lands, the divisional mort- 
res having prior liens on their respective divisions. For the fiscal 
ear, 1884-5, sules were 344,557 acres and amount of sales (including 
wn lots, &c.), $1,739,420. The following shows in detail the sales of 
land for the fiscal years ending June 30, 1885 and 1884: 
LAND SALES BY FISCAL DIVISIONS. 
—Yr.end’g June 30,’84.— —Yr. end’g June 30,’85.— 





Northern Pacific Terminal Co,—This company owns terminal 
facilities which are leased for my ! years to the Northern Pacific RR., 
the Oregon Railway & Navigation Co. and the Oregon & California RR. 
with a aranteed rental sufficient to pay interest, sinking fund an 
taxes. he sinking fund begins in 1893 and is to be sufticient to retire 
the bonds by maturity. The stock of $3,000,000 is owned by said three 
companies (40 per cent by Oregon Railway & Navigation Co., 40 _ 
cent by Northern Pacific and 20 per cent by Oregon & Califarnia RR.), 
and held by Central Trust Co. of New York, to be delivered after pay- 
ments to the sinking fund which is to cancel the bonds. 


Northwestern Ohio.—Owns from Toledo Junction to Toledo, O., 
80 wiles, and leases 7 miles, from Mansfield to Toledo Junction. 1 
was a consolidation of the Toledo Tiffin & Eastern, the Mansfield Cold- 
water & Lake Michigan and the Toledo & Woodville roads. ased to 
Pennsylvania Company at cost of operating. In 1883 gross earnin 
$282,304; deficit, $49.749. In 1884 gross, $266,278; net, $26,108. 

Norwich & Worcester.—Owns from Norwich, Conn., to Wor- 
cester, Mass., 59 miles; branch: Norwich to Allyn’s Point, 7 miles; 
total, 66 miles. Operated under temporary lease by N. Y. & New Eng- 
land Railroad. Im February, 1885, it was voted to reduce the rental 
to8 per cent. In the fiscal year ending Sept. 30. 1884, the gross receipts 
were $761.900; net, $297,513; payments for rentals, $38,175; interest, 
$24,678; dividends (10 per cent), $259,780; deticit, $25,119. (Vol. 40, 
p. 241.) 

Ogdensburg & Lake Champlain,.—Owns from Rouse’s Point, 
N. ae to Ogdensburg, N. Y., and branch to Maquam, Vt., 130 miles. 
Gross earnings 1883-4. $595,320; net, $212,202. In 1882-83 88 e€arn- 
ings were $642,196; net, $191,438. (V.39, p. 348; V. 40, p. 61, 183 
270, 364, 588; V. 41. p. 101.) 

Ohio Central, —(River Division.)—This road extends from Corning, 
O0,Ohio, to the Ohio River at _ a place opposite to Point Pleasant, 68 
miles (including branches), and from Point Pleasant to Charleston, West 
Va.. 58 miles; total line, 126 miles. The stock was $22,000,000—par 

100 





On September Ist, 1883, default was mate on the interest of the River 
Div. mort. bonds, and Jan. 1, 1884, default on the O.C, ‘st mort. bonds, 
and receivers were appointed. The main line, Toledo to Corning, and 
Columbus Br., were sold April 15, 1885. (See Toledo & Ohio Central.) 

Plan for the River Division was mentioned in V. 40, p. 356, embracin 
the proposed issue of a new Ist mortgage at $10,000 per mile, lst pref. 


Divisions. eres. Amount. Acres. Amount. | stock of $6,000,000, 2d pref., $4,0/0,000, common, $2,200,000. The 
Minnesota & Dakota... 221,912 $1,095,890 180,361 $1,080,874 | old first mortg. bonds pay 2 per cent assessment and get Ist pref. 
Missouri............--- 46,483 148,05 14,0 39.491 | stock ;: incomes pay 10 per cent assessment and get 2d pref. stock; O. 
Montana & Pacific.... 107,355 467,337 103,425 382,832 | C. common stock pays 1 per cent assessment and gets one share of new 
Pend d’Oreille .......-. 102,366 472,756 46,70 179,530 | common stock for ten of old; for allof the cash assessments paid new 











stad. .cooses anata 478,116 $2,184,041 344,557 $1,682,730 
For three montis from July 1, in 1885, land sales were 13¥,422 acres 
for $552,392, including town lots. 








lst mortg. bonds are given. Sale occurred October 22,1885. (See Ve 


41. p. 473. 
—(V. 39 “y 297,435. 461, 493. 581, 654, 707; V. . 183, 208, 241, 


. 39, 40, p 
356, 481, 542, 597, 610, 626, 653; V. 41, p. 24, 208, 243, 357, 438, 473.) 
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68 RAILROAD STOCKS AND BONDS. (Vou, XLI. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
<—z Bonds—Prine - 
= —— re Miles Date Size, or rn = a = DIVIDENDS. » al, When Due. 
or explanation of column ngs, &c., see notes} oO 0 ar r en ere Payable, and by} Stoc 
. on first page of tables. Road.| Bonds| Value. {OUtstanding |"™Ge,,P° Payable} Whom. y} “Dividend. 
Ohio € Mississippi—( Continuea)— 
2d consolidated sinking fund mortgage ..........- 393 | 1871 | $1,000 7 A. & O. New York, Office. April, 1911 
Spring. Div. (Sp.& Ill. SE.) 1st M. (for $3, ,000).| 222 | 1874} 1,000 7 M. & N.|Springfield, [1l.,1st N. B.| Nov. 1, 1905 
Ohio Southern let mort. ($15,000 per mule)........ 132 | 1881 | 1,000 6 J. & D.|N.Y., Corbin Bank’gCo.| June 1, 1921 
2d mort., income ($15,000 per mile)............... 132 | 1881 | 1,000 6 J. & D. do June 1, 1921 
I ka te 468 | .... 100 31g |J. & J. Boston, Office. July 1, 1885 
Bonds (not mortgage) coupon and registered. .... -.-. | 1874] 1,000 7 M. & 8. do March 1, 1894 
Bonds do do a .. deena .--- | 1875 | 1,000 6 J. & D. do June 1, 1895 
Bonds do do ee .... | 1876 | 1,000 6 M. & 8. do Sept. 1, 1896 
Bonds do do eee ---- | 1877} 1,000 6 F. & A. do Aug. 1. 18 
Bonds do do ee .... | 1882] 1,000 44 \J. & D. do Dec. 1, 1897 
Bonds for Framingham & Lowell bonds .......-.. .--. | 1884] 1,000 Aly .--. |Bost., Old Colony Office. 19 
ii ik ae RARER TE eR .... | 1884] 1,000 4 win do do 1904 
Bost. Clin. F.& N. B., mortgage bonds 1869-70... 43 |’69-70| 500 &e. 7 RF Es do do 1889 & ’90 
do ia a alse al 58 | 1874 | 1,000 7 J. & D. do do July 1, 1894 
do I cote a enn cleanin .... | 1875 | 1,000 6 F. & A. do do Feb. 1, 1885 
o mo RR een 120 | 1880; 1,000 5 J. & J.|Boston, N. E. Trust Co.| Jan. 1, 1910 
Oregon & California—ist M., gold ($20,000 p.m.) ..| 451 | 1881 | 1,000 6 g. |J. & J.| Last paid June, 1884. | July 1, 1921 ’ 
2d mortgage, $10,000 per mile... ................ 451 | 1883 | 1,000 (?) 7 |A. & O.| Last paid Oct., 1884. | April 1, 1933 | 
Oregon Pacific—1st mort., land grant, gold......... ..-. | 1880 | 1.000 | 25,000 p.m. 6 g. |A. & O./New York and London.| Oct. 1, 1900 
Oregon Railway & Hasiguiion~tteck ianeadonseaseane 657 — 100 | 24,000,000 1% Q.—F. |N.Y., Farm. L. & Tr. Co.) Oct. 1, 1885 
etal ..-. | 1879 ,000 | 5,690,000 6g.\J. & J. do do July 1, 1909 
iS «li necGltinkeeedsiatnbbbiaghooesies oo Fane +2. 1,200,000 8 M. & N. do do 1885- 
, Debenture gold loan, coupon ...........-....-.---- .... | 1884] 1,000 5,000,000 7 g. |A. & O.| New York or Boston. | April 1, 1887 
Consol. mortgage, gold, $25,000 per mile.......-. 657 | 1885 | 1,000; 2,500,000 5 g.|J. & D.! New York Agency. | _ ......-- 
Oregon Short L.—1st,gld.,int.gu.by U.P.($25,000p.m)| 610 | 1882 ,000 | 14,495,000 6 F. & A.\N. Y., 195 Broadway. | Feb. 1, 1922 
Oregondé Trans-Continentat—St’ck (for $50,000,000)| .... | .--- 100 | 40,000,000 Let > Seer Oct. 15, 1883 
Trust bonds, gold (1st M. collateral) $20,000 p.m..| 497 | 1882 | 1,000 9,9* 3,000 6 g. |M. & N.\N.Y.,Farmers’L.& T.Uo.| May 1, i922 
Oswego & Rome—ist mortgage guaranteed......... 2815] 1865 | 1,000 350,000 7 M. & N.|N.Y.,Farmers’ L.&T.Co, ay, 1915 
Income mortgage bonds.................2..------- ...-. | 1866 | 1,000 200,000 7 F. & A..N. Y., Central Trust Co-| Keb., 1891 
i it LEE TG LEG IIE .... | 1866 sees 107,000 7 aibiie | np PAIR. 2866 





























Ohio & Mississippi.— See Map of Baltimore & Ohio.)-Owns from| Oregom Railway & Navigation.—July 1, 1885, railroads oper- 
Cincinnati, Obie, t ust St, Louis, Tl..338 miles; Louisville branch, | ated were as follows: Portland to Riparia, 301 miles; Bolles Junction to 
North Vernon to Jeffersonville, Ind., 53 miles; total Ohio & Miss. line,| Dayton, 13 miles; Walia Walla to Blue Mountain, 20 miles; 
391 miles; the Springfield Division, Beardstown to Shawneetown, Ill.,| Pendletcn to Centreville, 17 miles; Palouse Junction to Colfax, 
225 miles; total operated, 616 miles. The Eastern and Western divis-| 89 miles; Umatilla to Huntington, 217 miles; total, 657 miles. 
ions were sold in foreclosure and the Ohio & Mississippi Co. formed by | Ocean line between San Francisco and Portland, 670 miles; Puget 
consolidation Nov. 21, 1867. 3ound lines, 275 m.:; River lines, 363 m.; (otel of water lines, 1,308 miles. 
On Nov. 17, 1876. the company was placed in the hands of a receiver. The company pursued the policy of increasing its capital stock to raise 
The receiver was di-chorged in April, 1884. In December, 1884, the | money for improvements, and in a few years the amount was raised 
conflicting interests in the directory were harmonized. from $6,000,000 to $24,000,000. In June, 1885, the consol. mortg. was 
The new pneee mortgage for $16,000,000 was authorized under | mode at the rate of $25,000 per mile totake up all other bunds. The 
the plan of reorganization, by which $12,784,000 was reserved} Farmers’ Loan & Trust Co. is the trustees. 
to exchange for old bonds as they mature; $2,216,000 used in In March, 1881, a majority of the stock of this company was trans- 
paying overdue coupons and all other claims; and $999.695 expended | ferred to the Oregon Trans-Continental Company, and in 1885 the Ore- 
or new equipment and terminal facilities. There are yet $97,000 of old | gon Trans-Continental Company held 145,262 shares. : 
first mort. 7s (reduced to 6s). Western Div., outstanding. The terms of In July, 1885, it was reported that long-pending negotiations had 
—— of the pret. stock state that the holder thereof shall be entitled | been completed for a lease of this company’s property to No. Pacitic and 
receive from net earnings of the company 7 per cent per annum, } Un. Pac. jointly, at dividends of 5 per cent for three years and six there- 
and to have s ich interest paid in full for each and every year before any | after, and asummary of the reported terms was givenin V 41, p. 103. 
payment of dividend upon the common stock. The annual report for the year ending June 30, 1884, was in the 
he yearends Dee. 31. The annual election is held in October, and | CHRONICLE, V. 39, p. 460. The income account was as follows: 
in 1885 the directors elected were given in V. 4!, p. 420. No report for 1880-81 1881-82. 1882-83. 1883-84. 
1883 or 1884 was issued. i 








1 , . Receipts— 
For eight months trom Jan. 1, 1835, gross earnings were $2,354,527, | wet earaing 6 ~ 394,046 2,393,450 
against $2,431,818 in 1884; net, $605,066 in 1855, against $415,052 in ie Gees. ay erty tt 3150725 2, 95°167 301.444 
For four years the income was as follows: Totalincome...... 1,908,360 2,516,164 2,489.213 2,694,894 
Years. Miles. Gross Earnings. Net Earnings, Disbursements— 
EE Se ee, Ta 616 $4,074,407 $959,053 | Rentals paid........0 9 ........ 112,760 145.429 354,180 
© inal Eee: 616 4,225,499 1,061,663 | Interest on debt.... 399,733 444,743 444,27») 440,160 
et ce 616 4,250,150 980.321 | Dividends.... ...... 638,000 1,296,000 1,584,000 1,800,000 
1884-5 (to June 30)............ 616 3,641,467 974,731 | Rate of dividend... (8) (8) (9) (71) 
—(V. 39, p. 265, 410, 435, 682, 707; V. 40, p. 742, 763; V. 41, p. 24, | Mis. and. sink fund. 67,173 13,600 79,230 79,855 
102, 161, 242, 273, 357, 420, 446.) —-—— — 











Total disb’ments. 1,104,906 1,867,103 2,252,929 2,674,195 
Ohio Southern,.—The road will extend from Springfield, Ohio, | Balance. surplus... 803,454 649,061 226,284 20,699 


to some point on the Ohio River. Length of road completed and in —(V. 39 11, 22, 48, 62, 209, 227. 382, 402, 450, 460. 482; V. 40, p. 
operation Dec., 1884: Springtield, Ohio, to Wellston, with extensions 9970 85848). SAP B70, 5B8 685. 742: VAL, — 
and branches, 182 smiles. Stock (nar $100), $3,840,000. P cevsmenyrceang 152, 270, 356, 481, 542, 570, 588, 685, 742; V. 41, p. 102, 273.) 
gs in $473.4 ; net, 41,314; interest paid, $116,100; 
miscellaneous, $4,539; surplus, $20,675. Gross in 1883, $364,091 ; | ,OFeReM SMOrOuien toa junction with the railroad of the Oregon 
year, $599. Alfred Sully, President | OD O°PS ¥119,200; surplus for) Raiway & Navigation Co.,at Huntington, Oregon, 540 miles, with Wood 
a Sa to or 70 —. reas beong — aie ——— 
tion through was mude in November, i. it under Unien Pacific 
Old Colony (Mass.)—Owns from Boston to Provincetown, Mass. control, and interest on the bonds guaranteed. The stock is $12,372,000. 
120 miles and lines to Kingston, Plymouth, Somerset Junction, New| Union ‘Pacific owns $6,314,000 stock and $2,195,000 bonds. Gross 
Bedford, Lowell and Fitchburg, Mass., and to Newport, R. [.; total, | carnings in 1883, $917,972; net, $103,603; interest and taxes, $509,. 
369 miles; numerous branches, 84 miles in all; leased—Fall River | 749. deticit, $106,106. Gross earnings in 1884, $1,059.200; net $403,- 
eo, ~3 ees: Dorchester & Milton Railroad, 3 miles; total | 643; interest and taxes, $409,547; deficit, $146,600. For ciz’t months 
ength oF all lines, 468 mules. Fall River Railroad was leased April| trom Jan. 1 to August 3!, 1885, gross earnings were $1,138,918, 
Chinten Fitohbore oe Bedford eg i — py ° with o a against $561,628 in 1884; net, $353,355, against $30,535 in 1884. (V. 
ord was made and an increase of stock to : . . ; 3, 3 3. 
$12,000,000 was voted. In ng 1884, the Lowell & Framingham was SP, SED, SOS, SER SEE: 'Y SO, H TES, TOE; VY. S2, HAE, SEM, SEE, S009 
absorbed on the terms given in V. 38, p. 540, and the 41 per cent bonds 








of 1884 were issued. i sy Oregon & Trans-Continental,—Company organized under the 

Years 2 mo ion Bh ge ee parce ’ gree te, — laws of Oregon on June 27, 1881, and received from the “Villard Pool” 

1881-82 468 100 460.413 58 = Mile. Gr’s Earn. Net Earn. D.p.c. | an assignment of the stockof the Northern Pacific Railroad purchased 

1882-83...... 468 104,989,238 37915;789 Werte ec tpret _ by it. The company’s object was to ~% the stocks — Guagee Rail- 
“seeee , , , sf = , . , i j 

18BI-H4.--. 470 116,749,901 57,899,872 4,191,872 1,206,503 7 ee ee ee eee ee ee 


In the CHRONICLE of Aug. 15, 1885 (¥V. 41, p. 190) there was a state- 
ment of the O. & T. assets. The status of the company was given in the 
Oregon & California.—From Portland, Or., to Ashland, 341] President’s circular of Nov. 11, 1884 (V. 39, p. 545), showing a floating 
miles; Albany Junction to Lebanon, 12 miles; West Side Division, Port- | debt of $10,635,500, and stockholders were then asked to subscribe for 
land to Corvallis, 97 miles. Total finished, 451 miles; to be completed | 2,000 one year notes of $5,000 each, making $10.000,000, each note to 
to « junction with Central Pacific at the California State line, the gap | be secured by 70 shares of O. R. & N. stock, 40 N. Pacific pref. and 40 
to be finished on this road to 28 miles, and on Cen. Pacific 97 miles. | N. Pacific common. The option was also given to buy 35 of said shares 
The present Oregon & California RR. is a reorganization of the original | of O. R. & N. Co. at $100, 20 of N. P. pref. at 50 and 20o0f N. P. com- 
Oregon & California, which company was in default after 1873. The | mon at 25, at any time before Nov. 1,1885. This loan was to take u 
land grant is about 4,000,000 acres; bonds are receivable for lands. | that made in January, 1884, and it was afterward stated that all of it 
Preferred stock is $12,000,000; common $7,000,000. was placed except about $2,500,000. The balance sheet in (HRONICLE 
In January, 1885, default was made and receiver was appointed. | V. 41, p. 190 (Aug., 1885) showed that the company then held $14,529,- 
Foreclosure suit under the mortgages was begun by the Farmers’ Loan | 200 O. R. & N. stock; $9,075,000 Northern Pacific pref., and $11,211,- 
& Trust Co., trustee. In May, 1885, a plan was adopted in London for | 909 Northern Pacific common. 
amalgamation with Central Pacific by an exchange of O. & C. stock for| Total authorized capital is $50,000,000. The bonds are secured by 
C. P. stock on the following terms: One share of Cent. Pac. for every | deposit in trust of first mortgage bonds on new branch railroads, at 
two shares of O. C. preferred paying an assessment of $4 per sha’e; | $20,000 per mile; also secured by tratlic contracts with the Northern 
als» one share of Cent. Pacific for every four shares of 0. C. common | Pacitie RK. Co. guaranteeing (after lapse of two years) a minimum net 
paying an assessment of $3 per share; also new bonds to be issued by | annual income of #1,400 per mile, being — to 6 percent per an- 
C. P. in place of the O & C bonds, in the proportion of $1,150 in new | num on $20.000 per mile of bonded indebtedness, and a sinking fund 
C. P. bonds tor each $1,000 of O. C. ponds, the new C. P. bends to draw charge of one per cent. 
3 per cent for two years and 5 per cent afterward. For year 1884 gross| Quarterly dividends began in Jan., 1883, at 119 per cent, and ceased 
earnings were $1,014,427; net, $140,765. (V. 39, p. 128, 182. 554, 654, | after October, 1883. (V. 39, p. 11, 48, 128, 157. 209, 545, 654, 734; 
734; V. 40, p. 61, 92, 120, 152, 183, 454, 481, 588; V. 41, p. 331, 473.) | V. 40, p. 61, 304, 338, 742; V. 41, p. 102, 190, 208, 393, 448.) 


Gregon Pacific.—Road in progress and 70 miles, from Corvallisto| Oswego & Rome,—Owns from Richland, N. Y., to Oswego, N. ¥., 
Yaquina, on Yaquina Bay, completed in October, 184. Land grant, | 29 miles. Road opened Jan. 1, 1866. It is leased to the Rome Water, 
over 960,000 acres, and covered by first mortgage. Stock is $30.000 per | town & Ogdensburg RR. at 8 per cent on its stock ($300,000) ana 7 per 
mile. T. E. Hogg, President, Corva'lis. Oregon. N. Y. Office, 45 William | cent on guar. bonds. pref. stock being represented by convertible bonds, 
Bireet. (V. 09, p. 297, 707; V. 40, p. 183, 764.) $62,100 of bonds due 1870 are yet outstanding. 
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IPTION. ; RES Bonas—Princ® 
“or explanation ——— ena &c., see =a we = og Amount Rate aT _ : — =i ab al. When Dae. 
, &., ~ ere a e, an _ 
on first page of tables. Road. Bonds! Value, | Outstanding) "Cent. |Payab le Whom | Dividend. 
Oswego é Syracuse—Stock, 9 per out ncesende ci $50 419 |F. & A.'N. Y., Del. L. & W. RR.| Aug. 1 
Consol. mortgage (guar. D p.b. & ene senesotenst coca... Sa h- aa 7 M. & 8S. do do So07° 
Construction mort., guar. (for S10 000 ,000).. ol esos. | Se Saas 5 UE, Merah ed ar do 190. 
Owensboro & Nashville—1st mortgage, gold......... 123 | 1881 |] 1,000 6g.|M.& N Nov. I, 1931 
Painesvrile d Youngstown—1st mortgage........-.-.-. 65 | 1879 | 500 &e. 7 J. & J.| Last paid July, 1881. | Jan. 1, 1910 
Pp ony oC income, convertible into stock..... y+ 1879 on’ a ; J. le; heeds Jan. 1, 1915 
i tcccchieete ssde bbaete stnneadeeasese « ze nine New York, Office. |July 2, 
General mortgage, sterling, (£777,800)........... 48 | 1867 £200 7g. 1|A. & O. London. , 86 to "89 ues? 
panies by Fine —e EPRI TE i accaiel - 1880} 1,000 ? g. - : > =~ be Nov. 1910 
on SEE caconaecccsecesdcesececess eee cece ; ‘ or July 3 1885 
it ncn etenonnunen ee 2,036 | .... 50 3 M.& N.| Philadelphia, Office. | May 29,1 
n. M., Ph. to Pitts., coup., J. & J.; reg., A. &O.) .... | 1870; 1,000 6 Q.—J. | Philadelphia & London. ’ 1910 vad 
Btate lien (pay’biein annual inst Lm’ ts of $160 nt agae 5. seme wihiee 5 A. & O.| Philadelphia, Office. Annually. 
Consol. M., coup. J. & reg. Q.—M.s.f. 1 p.c.)} -... | 1873 | 1.000 6 Q.—M. | Philadelphia & London.| June iy 1905 
Consol. mortgage, gold. . PALER PECLIIO I APE LET .... | 1879 | 1,000 5 J. & D. do do Dee. 1, 1919 
Bonds, reg. (P P.W. & B. stock deposited as collat’l)) 571 | 1881 eae 4 J. & J. ye do July 1 , 1921 
Collateral trust loan (coup., but may be reg.)..... | see. | 1883 1,000 419 J. & D. do J — 1, 1913 
Car Trust certs. (in series payable lioth yearly).. | teen | nose 1,000 5 Q’rt'rl Philadelphia 1891-93 
Navy Yard bunds reg. (extended 20 years in 81)! .... | 1875 | 1,000 5 J. & i. Phil.,Pa., Co.,forins.&c.| Jan. 1, 1901 
Pennsylvania Company—Stock. 3,233 |. .... 50 4 .... |Pittsburgh, Co.’s Office.| For 1883 
Reg. bonds, secured by P. Ft. W.& C. special stock ..-. | 1877} 1,000 6 Q.—J. |Phila. Tr. 8. D. & I. Co.| July - 1907 
Bonds, gold, secured by pledge and guarantee. . .--. | 1881 1,000 4loc¢.\J. & J.| N. Y., Nat. City Bank. | July 1, 1921 
Pennsylvania @ New York—1st mort., guar... ..... 105 | 1866 1,000 7 J. & D.|Phila., B’k N. America.| June 1, 1896 
let mortgage, guaranteed. ....................2.00. 105 | 1866; 1,000 7 J. & D. do do June 1. 1906 
Pennsylvania Schuylkill Vulley—Stock ............. cans | soaks 50 oene: 3. wane 2 | euieeeie os I coaceeaai 
1st mortgage bonds, registered ...... ............. 54 | 1833; 1,000 5 J. & D.'Phi' ‘adelphia, Penn. RR.| July 1, 1913 
Pensacola & atlantic—1st m. g, (guar. by L. & N.)..| All. | 1881 | 1,000 6 F. & A.'N. Y., Comp’ys Agency. Aug. 1, 1921 
Peoria @ Bureau Valley—Stock..............-.-.-.-- ee 100 F. & A.|N. Y., Chic.,R. I. & Pac.} Aug., 1885 
Peoria Decatur & Evansville—Stock ............. weck SUT ona oe seal | eed seals ie 
on st mort., gold (Pekin to Mattoon)................. | ..-. |} 1880; 1,000 6 g. | J. & IIN.Y., ne Nat. Bank.| Jan. 1, 1920 
Income bonds, do not accumulative 1880} 1,000 6 E | do Jan. 1, 1920 
Ist mortgage (Evansv. Div.)...........2..-..-.0.- | .... | 1880! 1,000 6 IM. & 8. , York. Sept. 1, 1920 
Income ponds do not cumulative. ...! .... |} 1880! 1.000 6 M. & 8.! do Sept. 1, 1920 





Oswego & Syracuse,- Owns from Oswego, N. Y., to Syracuse 
N. Y., 35 miles. Leased in 1868 to the Delaware Lathe & West. RR. Co. 
for 9 per cent per year on stock and interest on bonds. 

te arg & Nashville,—Owns from Owensboro, Ky., to Adair- 
) at -. 84 miles. Controlled in 1879 by the Nashville hattanooga 

puis, and now operated by Louis. & Nash. RR., which owns a 
saree of the stock. Gross earnings for 1882-83, $56, 335; net, $6,415. 
Gross in 1883-4, $101,138 ; net, $15,832. Stock is $1, 156,517. 

Painesville & Youngstown.—Owns from Fairport. Ohio, to 
Youngstown, Ohio, 65 miles. The old company made default, and 
road was sold in foreclosure June 2, 15879. Under the reorganization 
bonds are issued as above, and the stock is $288,000. On Jan. 1, 1882 
defaulted on Ist mort. coupons, and R. K. Paige appointed receiver. 
Foreclosure pending. Gross earnings in 1883-4, $55, pe 4, net. $3,981 

Panama,.—Owuns froin Aspinwall to Panama, 48 miles. Open 
through January 28, 1855. This road had a practical monopoly 
of the California business till the opening of the Pacific Railroads in 
1869. Of the general mortgage bonds $900,000 fall due in nine half- 

early pay me —, —— April, 1885, and bulance in October, 
1397 The $2,801,000 subsidy bonds are secured by a pledge of the 
sum “™ $225, 060° annual subsidy payable to the U.8. of Colombia by 
the company. In June, 1881, most of the stock was sold to parcies 
interested in the De Lesseps Panama Canal Co. The erik for 1884 was 
in CHRONICLE of April 25, 1885, showing net mous oO 1,751,399, and 
a surplus, after paying 16 per cent dividends, of $55, ae The aceumu- 
lated surplus to Dec. 31, 1884, was #1.076.557. (V. 40, p. 540.) 

ts a ag & Hudson.—Owns from Jersey City, N. J., to eae 
=. N. J., 15 miles. The road was opened in 1834, and leased 

in Berpetuity September 9, 1852, to the New York & Erie, at a rental of 
per year, and is o operated by the New York Lake Erie & Western 
Pn caus of its main line. 8S. Rogers, President, New York City. 

Pennsylvania, — LINE OF ROAD—The Pennsylvania system embraces 
about 5,500 miles of railroad, includin — pow east and west of Pittsburg. 
and a clear idea of the territory cove can only be conveyed by a map, 
At the close of 1884 the mileage operated east of Pittsburg & Erie, on 
which earnings as reported were based, was divided as follows: Penn- 
syivania Division and branches, 1,471; Philadelphia & Erie Divirion, 
237; United Railroads of N. J. and branches, 443; total operated, New 
York to Pittsburg, with branches, 2,202 

ORGANIZATION, LEASES, &C.—The ~~ of the Pennsylvania Rail- 
road wus dated April 13. 1816, for a line from Harrisburg to Pittsburg. 
The line from Harrisburg to Philadelphia was under other organizations, 
including the State Railroad, and the Harrisburg Portsmouth Mt. Joy & 
Lancaster is still operated under a lease though forming part of the 
main line. Road opened in 1854. The great number of leases, both east 
and west of Pittsburg, were made for the most part under the adminis- 
trations of J. Edgar Thomson and Thos. A. Scott in the few years preced 
ing ha The ae of the leases will be found under the names of the 





ve leased 8. 

a Ponnaytvania Company was organized in 1870 as an auxiliary 

corporation to control all the lines west of Pittsburg & Erie. and the 
Pennsylvania RR. Co. holds all the stock of the Pennsylvania Company. 

STOCK AND Bonps.—The Pennsylvania Railroad stock has been in- 
creased from time to time, chiefly by the sale of stock at par to stock- 
holders, for =e pu vo me ig of raising capital for new acquisitions or better- 
ments. In th od of depression following 1873 the Pennsylvania 
RR. dividends * ware reduced and sometimes passed. The dividends paid 
camp pene since 1870 have been—in 1871, 1872, 1873 and 1874, 10 per 

each year; in 1875 and 1876, 8 per cent each year; in 1877, 4 ; in 
i378, 2; in 1879, 412; in 1880,6 and 1 per cent in scrip ; in 1831; 8; 
in 1882, , Sia: > 1883, 819; in 1884, 7. 
Scie f the stock early in Philadelphia since 1875 have been— 
Tn 1876, "45.0085 R. 1877, 2458@49; in 1878, 27@35 44; in 1879, 323, 
051338; in 1880, 4846744; in 1881. 59120708; in 1 1882. 5373 a65\: 
in 1883, Beleeesa, ~ 1884, 49144261; in — to Oct. 23, 45% 7553, 

In March, 1881, the oeueny purchased 217 819 shares of the Phila- 
delpkhia Wilmington & Baltimore RR., and the directors authorized the 
issue of $20,000,000 new stock of the ‘Pennsylvania RR. In July. 1881, 
the 4 per ct. bonds secured by P. W. & B. stock were issued, and they are 
E° urchased veariv at not over par with the surplus proceeds of Ph. W. & 

dividends paid to the trustees, and not needed for the pay nent of ‘nt. 

The collateral trust loan of 1883 is secured b te the deposit of mortgage 
bonds of subsidiary lines to the —— value of $12 00,000. 

OPERATIONS, FINANCES, &C. e M seneadhea y Rie was the firstin the 
United States to begin the practice of leasing or controllinga great number 
of branch and connecting roads to secure the business in certain terri- 
tories. The company Sacey gave up its interest in roads south of the 
Potomac, a. e Richmond & Danville. Thetotal cost to the Penn- 
sylvania Railroad C ~ of the stocks and bonds of other companies held 
in its treasury was, up to Dec. 31, 1884, $96,866,517 (par value of the 
same $128,058, 846), est of which is represented on the other side of 
the balance sheet by issues of Penn. Railroad stock and bonds and other 
debit items, the balance to credit of “ profit and loss” ic $14,032,918. 

A scheme to buy up the company’s guaranteed securities with $600,- 
000 per vear from earnings was in operation, and he entire amount 
aid by the company into the Trust up to the end of 1884 was $3,700, 
. There had been purchased for the fund <ecurities of the par 
value of $14,423.750, which vielded an interest of 6 8 pereert per annum 
upon the purchase price. But in July, 1°85, the plan was changed, and 
instead of $60,000 per year, 1 per cent ‘of the net income is to be 
applied to this purpose. 





For nine months from Jan. 1, 1885, eee earnings were $33,237,632 
against $36,399,099 in 1884; net, $1 1,220,971, against $13, 54-,260 in 
1884. For the same period the Imes west of Pittsburg show a deticit of 
$1,237,918 in 1885, against a deficit of $649 523 in 1884. 

An abstract of the latest report issued, that for 1884, was published in 
the CHRONICLE (V. 40, pp. 302 and 306. and an article on p. 285). 

A summary of the ‘total business of 1834, compared with previous 
years, is shown in the following : 

ALL LINES BOTH EAST AND WEST OF PITTSBURG & ERIE. 
1 





4. 8 882. 
Gross earnings............-.. $97,819,875 $105, 653, 532 $101, 514, a 
Operating expenses. ....... .. 64,434,317 68,917,056 65, 385, 714 
Net earnings. ......... “$33,. 415, 558 “$36,7 736,476 $36,129,212 


The income account embraces all receipts and expenses of the Penn- 
sylvania Railroad proper, but not including the roads west of Pittsburg 
& Erie operated by the Pennsylvania Compan y. The account for the 
years 1882, 1883 and 1884 was as follows: 

GENERAL INCOME ACCOUNT—(PENN. =. CO.) 


1882. 1k 1884. 
Net income Penn. RR. Division.$10,7638, 563 $11, 043, 432 $10,185,529 
568, 758 653 "914 














Net loss New Jersey Division . 593,536 
p Rplemee a eee ee $10,199,805 $11,289,516 $9,591,993 
educt— 
Payments te trust fund......... $600,000 $600,000 $600, 
Consol. mortgage redeemed . - . 282,810 230,860 277, 460 
Ategheeg Val. RR.—Deticiency 257,384 251,520 698, 320 
Advances. 361.591 lS is 
Fred. & hem, Line RR. do 15,000 15,000 15,000 
Miscellaneous Advances, &c.... 168,500 EGeeee' Seesbde e 
$1,685,285 $1, hey odo $1, aoe 
Balance to credit of meron” . $8,514,520 $9,455 $8, 001, 
PN ous dcéueeasceeers (81g) 6, 890, 715(8 y)7, 530, 650 (7) 6.560, 737 
To credit of profit and loss.. .... $1, = ct $2,021,996 $1,440,426 
Add — Gee GQOCCNEE..<ccan Saueeee |. «ececces  “Webeq _— 
$1,850,560 $2, por $1,440,426 
Deduct balance accounts,&c. __........ 603,452 1 ,020, 692 


EE ee ee ee . $1,850,560 $1,418,544 $419, 734 
Add ee cok loss Jan. 1...... 10,344,079 12,191,639 13.613, "184 


Balance profit and loss Dec. 31.$12,194,€39 $13,613,183 $14,032,918 

—(V. 39, p. 48, , b ae. 202, 220. 234, 337, 349, 473, 493, 514 a 606, 
654, 721, 734; V. 40, p. 134, 152, 253, 270, 285, 302, 306 7 394, 
493, 308, 653, 763: V. 41, p. 24, 43, 89, 103, 23 30, 242, "341, 357.) 

Pennsylvania Company.—The Pennsylvania Com on is a cor- 
poration chartered by the Pennsylvania Legisiature, ages * 870, dia- 
tinct fromthe Pennsylvania RR., and it operates all the eased lines west 
of ae. The stock is owned by the Pennsylvania RR. 

age by bonds are secured by deposit of $4,000,000 of Pittsb. Ft. 
WwW. & Ch ag ow stock. The gold bonds of 1921 are secured by a de 
in trust of the leases of the Pitts. Ft. W. & Chic. and the Cleve. & 
railroads and are also guaranteed by the Penna. RR. oo The trustees 
of the mort. are Wistar Morris, Edmund Smith and 8. M. Felton. The 
sinking fund is 1 per cent per annum if the bonds can be bought at 

The whole number of miles operated or in any way contro led- 
by this company is 2,790. The income account of the company showed 

net profits over all liabilities, including fixed charges, of $1,866,183 in 
1881; | $1, as in ’82; $872,829 in ’83; deficit in 1884, $710, 220. (¥. 

O.p. 2 . 

Pennsylvania & New tom {Conan and Railway).—Owns 

from Wilkesbarre, Pa., to N. Y. L & W. RR. near New York State 
Line, 104 miles. Branches to mines, ar miles. Opera in connection 
with the Lehigh Valley Railroad as a northern outlet. Common stock, 

1,061,700, and pomeeres stock, $4,000,000. Gross earnings in 188: 

2151. '338; net. $609,544. Gross in 1882-83, $2,316,447; net $961,- 
821. Elisha P. Wilbur, ‘President, Philadelphia, Pa (V.40, p. 303.) 

Pennsylvania Schuylkill Valley.—June 1, 1883, the orzanizae 
tion of this company was comyp.eted by consolidation hetween the Phil. 
Norristown & Pheenixvilie, the Phoenixville i & Reading and 
the Phenixville & West Chester railroad companies. The road extends 
from Philadelphia to Reading, and is controlled by the Penu. RB. Co. J. 
N. DuBarry, President. 

Pensacola & Atilantic.—Pensacola, Fla.,to River Junction, rhe 
162 miles. Road completed Feb., 1883. O erated by Lou. @ Nash. 

Jan., 1835, ana connects its system with the rovis of Florid « and So. Ga. 
Stock, La 000,000. Has issued $1,000,000 land grant bounds to the Lou. 

& Nash., RR. Earnings for fifteen months, April 1, 18<4, to June 30, 
Tass ee 67C; net, $64,839; interest on nds, $22. },000 ; ot 
interest and construc tion, $67, 14; deficit, $2 27,305. 

Peoria & Bureau Valley.-—-Owns from Bureau Junction to Peo” 
ria, [ll., 47 miles. The road was leased in perpetuity April 14, 1854, te 
the Chieago & Rock Island Railroad at a rental of $125, $00 per annum. 
Officers same as Rock Island. 

Peoria Decatur & Evansville.—Owns from Peoria to Evansville 

235 miles; branch—Stewartaville, Ind., to New Harmony, Ind., s 
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(VoL. XLI. 
Subscribers will cenfer a great favor by giving immediate notice of any error discovered in these Tables. 
- N TIDE Bonds—Princi- 
DESCRIPTION. Miles! Date | Size, or alee INTEREST OR DIVIDENDS. pal, When Due 
fer explanation of column headings, &c., see notes} of of Par = ‘ont standin Rate per| When |Where Tarene, and by| Stocks—Last 
on first page of tables. Road.|Bonds;| Value. &) Cent. |Payable hom. Dividend, 
- _— i = -—_—-— 
Peoria é Pekin Union—\1st mortgage. gold, coupon 20 | 1881 | $1,000 | $1,500,000 6 g. | o- F. |N. Y., Central Trust Co.| Feb. 1, 1921 
Income mortgage, non-cumulative, gold.......... 20 | 1881; 1,000 1,500, 6 g. | May 1. |N.Y.,W.H Brown& bro.| Feb. 1, 1921 
Perkiomen—l1st mortgage. ..............-...--.--- : 38 | 1867 100 799,600 6 A. & O. Norristown, Pa. Apr. 1, 1887 
Consol. mort., gold, guar. P. & R., (sink. fund).... 38 | 1873 | 1,000 1,125, 6¢. J. & D. hu do June 1, 1913 
Peterborough (N. H.)—Stock...............--.------- BE 1 inpes 100 385,000 3 'M.& N Nashua, Treasurer. May, 1885 
Bonds (not mort.), redeemable after 1882 ........ .--- | 1877 | 500 &e. 89,0 6 ‘A. & ©.|Boston, N. E. Trust Co.| Oct. 1, 1897 
ee  pekoamenene oe. ‘case 100 1,000,700 7 enh” Bot L -Sbbawaated Ss? o.<te taeeeee 
Guaranteed pref. stock, 6 per cent............-... Ea a 50 323,500 a ey hie: tael 83-84 
1st mort. bonds (payable $25,000 yearly)........- 82 | 1869 es 344,000 8 iS. & J. Petersburg, Va. Jan , 1885-’98 
DE, GENE Do wonsccccneseccsenvccccecs ——- ooce 560,000 5 J. & J, do uly 1, 19 
ED CE, ME Tl nk nan noch eeecetasteces 2006 ---- | 1881 mace 900,000 6 ah... < dedigeewane Oct. 1, 1926 
Philadetphia & Balt. Centrai—Stock................. {eee 50 2,495.650 aaa a ah SRL me! eal onde 
lst mortgage (for $2,500,000)................-...- 83 | 1881] 1,000 1,000,000 f | ai. & N. Phila. Company’s Cffice.| Nov. 1, 1911 
Westchester & Phila., Ist mortgage............... 27 | 1871 | 100 &e.}| 1,100,000 7 \A. & O. do do Aprill, 1891 
Philadelphia & EPrie—Stock, common.............-.- ee k cess 50 7,015,000 gaee ° 8 wtibo, Bi. ind paleeeeem: rh 2 We =) \eeeemel 
I a heal eo 50 2.400,000 OT pee Philadelphia, Pa. RR. | ~~ ........ 
ist mort., Sunbury & E. (extended 20 years in ’77). 40 | 1857 | 1,000 976,000 7 \A. & O.| Philadelphia, Pa. RR. | Oct. 1, 1897 
Rll a EEA al Nt LE ALE TE ARE 287 | 1868 | 1,000 3,000,000 7 J. & J. do do July 1, 1888 
General M., g., guar by Pa.RR.($5,263,000 rg. 5s); 287 | 1869 1,000 | 13,943,000 |5 &6¢ Various Philadelphia & London.! July, 1, 1920 
Debenture bonds (redeemable at any time).....-.-.. .--- | 1885 | 1,000 1,500,000 4%. F. & A. Philadelphia, Penn.RR.| Feb. 1, 1915 
Phila. Germant’n & Chestnut Hili—1st mort., guar 1883 1,000 ,000,000 I cs 'S tei Bas May 1, 1913 
Philadelphia Germantown & Norristown—Stock. ... a? peu 50 2.231,900 3 Q.—M. |Phila., Treasurer of Co.) Sept. 3, 1885 
Philadelphia & Long Branch—\st mortgage ....... .--. | 1833 sons 900,000 5 er ole One iar ee 
Phiiadelphia Newtown & New York—Stock.......... ——_ 50 1,200,060 cone | esos |... ‘weccessese  f . secnvees 
Bonds quer. by Phila. & Read.,coup.............. 21; .... | 100 &e 700,000 6 A. & O.| Phila., 227 So. 4th St. | Oct. 1, 1897 
Philadelphia @ Reading—Stock, common.... ....--.. . te 50 | 33,216,625 215 .—J. | Philadelphia, Office. | Jan. 25,1876 
rnin temtiopeameostnaiiicucantede 932 | .... 50 1,551,800 31g —J. do do July, 1876 
Receiver’s certincates outstanding Nov. 30, 1884. aaa 1884 a 2,995,816! 4,5,6 | a Cr ee Pe CE ee ee ern 
ae ~ loan, sterling, coupon.. ................ .--- | 1843 | £500 967,200 6 iJ, & J London. July, 1910 
o otc cur eesescevese ..-. |1843-9) 1,000 1,41'9,500 6 J. & J.| Philadelphia, Office. July, 1910 
do convertible, coupon..............-. -«-- | 1857 | 500 &e. 79,000 6 iJ. & J. do do July, 18&6 
Mortgage loans, coupon..................-.-.<. sepel wens | EE Lice 2,700,000 7 A. & O. do do ot. 1, 18f3 
Consol. mort. ($8,193,000 are gold 6s) cp. orreg.| ... 1871 | 200 &e.} 18,811,000 6 g. or 7J. & D. Philadelphia & London.) June, 191i 











miles; leased, Pekin, Ill., to Peoria, [11,10 miles; throngh Decatur, 
3 miles; total, 254 miles. This road is a consolidation of the 
Pekin Lincoln & Decatur RR. Comey leased to the Wabash) and the 
Decatur Mattoon & So. and the Grayville & Mattoon. Annual report for 
1884 in V. 40, p. 362. Gross earnings in 1884, $759.768; net, $231,921; 
interest on mort. bonds, $165,420; payment on equipment certificates, 
$47,333; surplus. $19,168. (V. 40, p. 362.) 


Peoria & Pekin Union.—Owns from Pekin to Peoria, 10 miles 
czeach side of Lil. River; total operated, 20 miles. The road is a union 
road, and the stock of $1,000,000 was taken by the different Peoria 
RR. companies, and yg | pay a rental for use of the road and also pay 
terminal charges. See full description in V. 36, p. 253. Opened Feb., 
1881. In 183, gross receipts, $445,142; net, $191,783; balance 
over interest and rentals, $:4,308. Gross receipts in 1884, $429,847; 
net, $174,365; balance over interest and rentals, $71,889. A. L. Hop- 
kins, President, New York. 


Perkiomen,.—Ovwn from Perkiomen Junction, Pa., to Emaus 
Junction, 39 miles. The road was leased for 19 years from Aug. 1, 
1868, to Phila. & Reading RR., and bonds guaranteed by the lessees ; but 
the are wus surrendered and all control given up in May, 1879. 
Stock subscription, $38,040. The balance sheet gives on the credit side 
ab og gee ae Phila. & Reading loan account. Net earn. in 1883-84, $99,- 

O01; in 1882-83, $115,804. Interest on debt, $115,476. 

Peterborough,.—Owns from Wilton to Greenfield, N. H., 11 miles 
Completed Jan. 1, 1874. and leased by Nashua & Lowell Railroad 
for 20 years from 1873 at 6 per cent on cost of the road. In 1879 
lessees withheld rental, but a sult was decided in favor of Peterborough. 
James Scott. President, Peterborough, N. H. 


Petersburg. —Petersburg. Va.,to Weldon, N.C., 63 miles. In May, 
1877, areceiver was appointed, but steps were taken by second mort- 
bondholders to prevent a sale, and reorganization was made with 
500 preferred stock and $1,000,700 common stock. $440,000 Class 
“A” bonds are still in hands of Central Trust Co., of which $350,000 are 
reserved to retire old lst mortgage 8s. In 1883-84, gross earnings, 
$347,132; net, $143,587; in 1882-83, gross, $335,179; net, $154,215. 
—(V. 40, p. 29.) 
Philadelphia & Baltimore Central,—Philadelphia to West. 
ter, 26 miles; Westchester Junction to Octoraro Md., 46 miles; 
Chester Creek Railroad, 7 miles; total operated, 79 miles. This 
was a consolidation, Oct., 1881, of the Philadelphia & Baltimore Cen- 
tral and the Westchester & Philadelphia railroads. Of the new «tock 
Philadelphia Wilmington & Baltimore RR. holds nearly all. In 1883. net 
earnings, $100,946; deficit, $45,686. In 1883-4, net earnings, $' 40,066; 
deficit, $6,744. 
Philadelphia & Erie.—Owns from Sunb 
erly Sunbury & Erie RR. It was leased to Pennsylvania RR. for 
999 years from Jan. 1, 1862, the lessees to pay 30 per cent of gross 
t as rental, but modified January 1, 1870, so that actual net 
receipts are paid as rental. The general mortgage is guaranteed by the 
Pennsy!vania Railroad and the interest on the 68 is paid J. & J., on the 
5 per cents A. & O. The unpaid coupons are held by the lessee for ad- 
vances, and pf terms of adjustment in Jan., 1885, made with the Penna. 
Railroad Co. the P. & E. issued $1,500,000 debenture bonds at 419 per 
cent, secured by the overdue coupons held as collateral. For eight 
months from Jan. 1 to August 31, 1885, gross earnings were $2,022,- 
847,againet $2,309,441; net, $715,366, against $853,407. 
Last report was in CHRONICLE of Feb. 28,’85, giving the following : 
INCOME ACCOUNT. 
1881. 1882 





to Erie, 287 miles 














e $ 1883. 1884. 
Tota! grossearnings. 3,454,309 4,011,414 4,108,843 3,660,146 
Net receipts— 
Net earnings........ 1,024,250 1,411,880 1,488,020 1,458,080 
ER 4,835 3,586 4,892 9,120 
Total income.... 1,029,085 1,415,466 1,492,912 1,467,200 
Xsbursemenis— : 
Interest on debt.... 1,077,995 1,062,270 1,062,270 1,062,270 
Interest on equipm’t 165,345 160,410 162,281 166,801 
Extraordin’ry exp’s. ee — eseccane ..... sadhana. 
Miscellaneous....... 45,710 95,087 . 43,024 21,147 
Total disbursem’ts 424,328 1,317,767 7,575 1,250.218 


1, 1,277, 
Balance, sur. ordef.. def.395,243 sur.97,699 sur.215,337 sur.216,982 
—(V. 40, p. 183, 268.) 
Philadelphia Germantown & Chestnut Hill.—In Philadel 
from Germantown Junc., on Connecting Railway, to Chestnut Hill, 
% miles. From May 1, 1883, leased for 30 years to the Pennsylvania 
RR. Co., which guarantees 419 per cent on the bonds. 


Philadelphia Germantown & Norristown, — Philadelphi« 
Pa., to Nor: istown. Pa., 17 miles; Germantown Branch, 3 miles; Ply- 
mouth Railroad, 9 miles; total, 29 miles. The property was leased 
Nov. 10, 1870, to Philadelphia & Reading Railroad for 999 years at a 
rental of $269,(23 and $8,000 yearly for organization expenses. Divi- 
dends ef 12 per cent per annum are regularly paid. 

Philadelphia & Long Branch,—A consolidation in 1883 of the 
Pemberton & N. Y. road and the Philadelphia & Long Branch road. Ex- 
tends from Pemberton Junction to the N. Y. & Long Branch road, near 








Bay Head N.J 41 miles. Road leased to and operated by the Penna. 
RR. Stock is $90,000, of which $750,000, together with $750,000 
bonds, are heid by Pennsylvania Railroad Co. 


Philadelphia Newtown & New York,.—Owns from Erie Ave., 


Philadelphia, to Newtown, Pa., 21 miles. Capital stock, $1,200,000. © 


On November 10, 1879, the Philadelphia & Reading Railroad purchased 
12,012 shares (which gave controi of the property) and guaranteed the 
bonds; the road is operated in connection with the P. & R. system. 
Earnings in 1882-83, $68,447; expenses, $102,259; deficit, $33,812. 
In 1883-84, earnings were $75,942; expenses, $90,235; deficit, $20,342. 


Philadelphia & Reading.— LINE OF ROAD—Owns main line, 
Philadelphia to Mount Carbon, Pa., 98 miles; branches owred, 228 
miles ; leased lines,1,154 ‘niles: roads controlled, 107 miles: total oper- 
ated in Dec.,’84.1,558 miles. These leased lines include the No. Pennsyl- 
vania and Delaware & Bound Brook roads, from Philadelphia to Bound 
Brook, N. J..and branch to Trenton, and the Central of New Jersey 
roads. In May, 1883, leased the Central RR. of New Jersey. including 
its leased lines in Pennsylvania, 650 miles, but 63 miles of these roads 
are sub-let to other companies. The Shamokin Sunbury & Lewisburg, 
and the Jersey Shore Pine Creek & Buffalo and other lines, form the 
yom gt roads to the New York Central & Hudson at Gevueva and 
4yons, ° ° 


ORGANIZATION, LEASES, &c.--The Philadelphia & Reading Company 
was chartered April 4, 1833, to build from Philadelphia to Reading, and 
on May 13, 1872, the Mount Carbon Railroad was merged and became 
part of the main line. Road opened Philavelphia to Pottsville in Jan., 
1842. The Philadelphia & Reading Co. leases a number of roads in 
Pennsylvania, including the Catawissa, Chester Valley, Colebrookdale, 
East Pennsylvania, Little Schuylkill, Mine Hill, Schuylkill Valley, Phila 
delphia Germantown & Norristown, Philadelphia & Chester, and some 
minor roads; also the North Pennsylvania Railroad and Delaware 
& Bound Brook, forming the line from Philadelphia to New York. In 
May, 1883, the Central of New Jersey was leased, including the leased 
lines of that company in Pennsylvania. The fiscal year ends Novem- 
ber 30. The annual election is held early in January. 

The Philadelphia & Reading Coal & Lron Company is a corporation 
formed (Dec. 12, 1871) for the purpose of owning and working the ex- 
tensive coal properties of this we we 6 The Phila. & Read. RR. Co. owns 
all the stock ($8,000,000) of the Coal & [ron Company. 

The Phi'a. & Read. RR. and the Iron Company were in the hands of 
receivers from May, 1880, to May, 1883. Again in June, 1884, receivers 
were appointed. 


STOCK AND Bonps.—The preferred stock is of small amount, and did 
not receive any dividends from 1880 till 1884, when 2i per cent for 
back dividends was voted, contingent on the negotiation of the collateral 
trust loan. The dividends paid on Philadelphia & Reading stock from 
1870 to 1875, inclusive, were 10 per cent each year; in 1876 24 per cent 
was paid and nothing since. 

The range of P. & R. stock yearly in Philadelphia since 1875 has been: 
in 1876, 1812@55; in 1877, 10@20%; in 1878, 1153@19%; in 1879 
1119@3758; in 1880, 6%@3619; in 1881, 25988374; im 1882, 2390 
335g; in 1883, 2312@30%; in 1284, 822304; 1835 to Oct. 23, 658012 %. 

The bonds in the table above are arranged with the mort bonds 
placed first, then the plain debentures, income bonds, scrip, &c. Of the 
general mortgage bonds dated in 1874, $5,000,000 more at 7 per cent 
were issued in 1882. Under the sinking fund clause the right has been 
claimed by Mr. Gowen to pay off the gencral mortgage bonds at any 
time on proper notice. he trustees of the general mortgage of 
1874 hold the bonds of the Coal & Lron Co., viz., $29.737,965 mortgage 
of 1874 and the Philadelphia & Reading Co. also holds the $10,000,000 
mortgage of the Coal & [ron Co. dated 1876. 

The Deferred Income bonds have a claim for 6 per cent interest only 
after 6 per cent has been paid on the stock. In January, 1883, the con- 
vertible adjustment scrip was issued, secured by $4,000,000 income 
mortgage (see terms in V. 36, p. 48), payable on 90 days’ notice any 
time after July, 1885, and convertible into stock at par, and the new 
consol. mortgage dated in 1882, due in 1922, was issued in adjustment 
of certain habilities. In addition to the bonds above given there are 
real estate mortgages for about $2,900,000. 


OPERATIONS, FINANCES, &C.—The Philadelphia & Reading Co. has 
been the largest of the anthracite coal carriers, and through its auxiliary 
the Philadelphia & Reading Coal & Iron Co., became @ large owner of 
coal lands. Between 1870 and 1876 the P. & R. increased heavily ite 
capital account in the purchase of new properties, and after paying 10 
per cent dividends for some years ceased to pay after Jan., 1876. 

In May, 1880, the company suspended payment, and on May 24 
receivers were appointed and held possession till May, 1883. But ism 
June, 1884, the company again went into receivers’ hands. 

In 1883 the P. & R. Co. assumed a new position in two respects, first 
by building the connecting line to carry coal to the New York Central 
& Hudson, and secondly by leasing the Central of New Jersey railroad 
system, assuming all its liabilities and agreeing to pay 6 percent @ year 
on the Central of New Jersey stock. By this lease all the Centrul of N.J, 
coal lands and coal trattic were controlled, giving the Phila. & Reading 
control of about 40 per cent of the anthracite coal business. 


The charges on Central of N. J. lease were heavy and coal profits 
declined largely, so that on June 2,1884, G. DeB. Keim, Edwin M. Lewis 
and Stephen A. Caldwell were appointed receivers of the Philadelphia & 
i Cos. financial exhibit was made by the 


ing RR. and Iron 
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OCTOBER, 1885. | RAILROAD STOCKS AND BONDS re | 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
» Bonds—Prinei 
DESCRIPTION. Miles | Date | Size, or ina INTEREST OR DIVIDENDS. oi han ee 
For capnatin of column headings, &c., see notes; of of Par Outstanding Rate per When |Where Payable, and by ks— 
n first page of tables. ad.| Bonds} Value. Cen Payable Whom. Dividend. 
Phila. é& Read.—(Cont.)—Imp.mort.,g,$or2,coup| .... | 1873 | $1,000 | $3,364,000 6 g. |A. & Q.)Philadelphia & London.; Oct. 1, 1897 
Gen. mort., gold, ~ £, cp. ($5,000,000 are 78).| .... | 1874] 1, 24,686,000; 7&6 2.\J. & J.j| Last paid July, 188i | July 1, 1908 
Income Lae ee ia Snead asia daintihan titi laine eras coe |} Beet | ad 2,454,000 7 J. & D.| Last paid Dec., 1883 | Dec. 1, 1896 
Consol. M, of lst ser., gold (for — 000,000) . --- | 1882 | 500 &c.| 3,258,325 5 g. |M.& N.| Last paid May, 1884 | Feb. 1, 1933 
0 2d series (for $80,000 ,000) wane. ---. | 1883 | 500 &e.; 1,732,052 5 g. |F. & A.| Last paid Feb., 1884 | Feb. 1, 1933 
Sehentpe EE iy Bape EER on 1868 | 100 &c. 662,300 6 J. & Jj Last paid Jan.,1884 | July 1, 1893 
convertible, coupon ............--. ---- | 1873 | 100 &c.|} 10.4158i,! 7 J. & J.| Last paid Jan. 1334 | Jan. 1, 1893 
Scrip x = and guar. bonds, | «eee | 1877 | 10 &e. 562.019 § J. & J.| Last paid Jan.,1884 | July, 1877-84 
Scrip general mort. and Perkiomen, 6, sterling..| .-.. 1877 | 90 &e. 1,791,720 6 J. & J.|Philadelphia & London. July, 1882-85 
Deferred Income bonds.... ........--.-.++--++--+-- --- | 1882 | 50 &c. | 25,563,090 6 cede Nothing ever paid. eemable. 
LEE LT ET EET oi dies anda 329,472 6 ete 8...) pieiileneeed oo A eee 
Conv. adjustment scrip (for *4, 000,000) .......... ---- | 1883 de 3,007,730 6 J. & J.| Last oo. Jan.,1884. | Jan 1, 1888 
Car trust cangmontes estamiebtbacsdmectanieess sens --- | 1883 we 1,800,000 6 sion |». setae. |. alien 
gee ager aI Sept aacepiteaett geal a gare pane -. | 1884 oaés 1,110 000 lal PTR, Cee ne Er Beetle rs 
P. & R. Coal & t., ‘eae money mort. bonds...} .... |1872-4| 500 &e.| 12,471.000| 6&7 /Various| Philadelphia, Office. | 1892 to 1894 
do OS eee ---- | 1872 | 1,000 1,117,000 7 . & 8. Last paid March, 1834. 892 
Philadelphia @ Trenton—Stock.... .........-.--..--- 5 ee 100 1,259,10¢ 215 .—J. | Philadelphia, Ottice. | Oct. 10, 1885 
Philadelphia Wilmington & Baltimore—Stock.... .. 407 - 50 | 11,818,350 4 J. & J. sendy ~ saan Co.'s Office July 1, 1885 
os ht tcocienantbdpeeagecwadbdeutneres «ee. | 1867 | 1,000 1,000,00 6 A. & O. do April, 1887 
do SD dieemichdidanamietdemniamaiiniiieadaened sees |1872-4) 1,000 700,00 6 A. & O. = do Oct. 1. 1892 
do Dt Mtitishiehinhabbnadadddinatimemnndidel eoee | 1875 | 1.000 ,000 6 A. & O. do do Aprill. 1900 
do RY ee eee -.. | 1880 ve 1,000,000 5 J. & D. do do une, 1910 
Pine Orcek.—1st mort., gUar........-.--.------+.--0- -ee- | 1883 atbe 3,500.000j 6 J. & D.| Phila. P. & R. RR. Co. 933 
Pitisb. Cleve. d Toledo—1st mortg., gold, int. guar..| 78 | 1882 ine 2,400,060 6 A. & O. New York. Oct. 1, 1922 
Pritts. O. é St. L.—1st M., consol., reg. and coup...... 200 | 1868 | 1,000 6,863,000 7 F. & A.| Phila., Pa., RR. Office. | Aug. 1, 1900 
SORE REET 200 | 1873 | 1,000 2,500,000 7 A. & QO. do do April 1, 1913 
lst mort., Steub. & Ind., extend. in 1884, reg..... 125 | 1864; 1,000 3,000,000 5 J. & J. do do Jan. 1914 
Col. & Newark Division bonds...........-....-.... 33 | 1864 | 1,000 134,000 7 J. & J. do do Jan., 1900 
Holliday’s Cove RR. mortgage bonds............. nediak “thine dad 120,000 6 F. & A. do do 1893 
Pilisb. € Connelisville.—l1st mortgage...... ..... ..- 149 | 1868 1, 4,000,000 7 J. & J.|/Balt., Balt. & Ohio RR.| July, 1898 
lst a on Turtle hy: division lites Hiemedenmenel 10 | 1859 | 100 &e 326,600 6 F. & A.) Pittsb., First Nat. Bank} Auy. i, 1889 
Consol. mort., guar. B. & O. (8. f. £7,200 pr. yr.)..| 149 | 1876 £2 6,32 1,000 6 ¢. |J. & J.j/London.J.S.Morgan&Co,; Jan. 1, 1926 
2d consol. mortg., gold (pledged for B.& O. bonds).| 149 | 1885 |100 &¢!| 10.000.000 5 g. eee New York Agency. | Feb. 1, 1925 
































pen oa. 20, 1884, and published in the CHRONICLE of Oct. 25’ 
Pp 

The pian of reorganization proposed by the stock and bond holders’ 
committee, and approved substantially by — managers, was quoted a: 
much lengthin t e CHRONICLE, V. 40, hy 3 and 121. and commented 
upon on p. 110, and the proposal to float ng debt holders fur extending 
their claims was in V. 40, p. 426. 

For the ten months from Dec. 1, 1884, to Sept. + 18385, gross 
ay (including Central of New J ersey) were $35,655,831, ‘against 
$38,580,970 in 1853-84; net, $9,218,310 against $10, 438,359 in 1853-84. 

The annual report for the year ending } ov. 30, 1884, was in V. 40, p 
91, and gave the income account as below, including the Central “J New 
Jersey for the full year 1883-84, but only for six months 1882-83. From 
this report it appears a the decrease in net receipts in 1883-84 was 
$5,512,484, of which $1,474,231 arose from the ‘loss in operating the 
Central of New Jersey. The floating debt Noy. 30.1284, was $23,517,- 
623, against $12,065,203 the previous year, an increase of $5,452,416. 


GROSS AND NET RECEIPTS. 








1883-84. 1882-83. 
ID... . to neendues' eaienneananenened $47,450,848 $46,836,786 
DL, .. 0100 lieenns eanemememennedios 34,054,314 31,450,943 
Met Oarmings. .......0.0..cceseccccses eee _ $13, 396,534 $15,385,842 
The income account was briefly as follows: 
INCOME ACCOUNT. 
1883-84. 1882-83. 
Net mecetpe. both companies.................-. $13,519,201 $15,469,251 
From this deduct: For the Railroad Company— 
Debit balance renewal fund................... 42,208 27,499 
Debit balance, profit and loss............ ane |. | apie 
State tax on capital stock. ...................-- 42,221 55,909 
All rentals and fuil interest on all outstand- 
ing obligations, including floating debt..... 15,609,499 i2,101,666 
Deduct: For the Coal & Iron Co. 
Ful! interest on all outstanding obligations 
other than those held by the Railroad Co... 1,142,286 1,126,942 
$16.874,453 $13,312,017 
Balanc:s of both companies.......... ....... def.$3,355, '25 lsur$2,157,233 


1 The slight gy from the figures above is due to miscel’s rec'p’ts. 
) 28. 157, 209, 220, 234, 350, 352, 402, 448, 461, 

. ,o 7 V. 40, p. 29, 53, 
74, 91, 93, 120, 144. 183, 214, 241, 270 , 281, 305, 364, 393, 394, 
426, 454, 481, 508, 542 , 069, 585, 626, 653, 685; V. 41 , p. 24, 50, 134, 160, 
216, 242, 273, 307, 331, 357, 393, 421, 446, 473.) 

Philadelphia & Trenton, —Owns from Kensington, Pa., to Mor- 
risville, Pa., 26 wiles and Tioga Branch, 1 mile; leased--Trenton Bridge 
Connecting Railroad, 7 miles, and Frankford & Holmesburg Railroad, 4 
miles ; owned and leased, 39 miles. On Dee. 1, 871, it was 
leased with the United Companies of N. J. to the Penn. ’RR., at 10 per 
cent on stock, and is operated as a part of its New York division. 


Philadelphia Wilmington & Baltimore,— Mileage as follows: 
Philadelphia Wilmington & Baltimore RR., 122 miles; Philadelphia & 
Baltimore Central, 79; Delaware RR., 100 ; Queen Anne & Kent RR.., 
pnd. Delaware & Chesapeake, 55; Cambridge & Seaford RR., 27; total 

rated, 409 miles. Owns over half the stock of the Phil. & Balt. Cent. 
is road on the main route, Philadelphia to Baltimore, has been 
rofitable, paying regular dividends, with a considerable surplus. From 
ging dividends of 8 per cent on the stock have n paid each year. 
= 1881, nearly the whole stock was purchased and is held by 
R. Co. Income account was as follows: 


INCOME ACCOUNT. 








1880-1. 1881-2. 1882-3. 1883-4. 
Receipts— $ 
Net earnings diaiaaaibibia 1,4(9,488 1,751,598 1,675,897 1,855,178 
Other receipts cases 153,270 103,258 109,348 133,496 
Total income....... 1,562,758 1,854,856 1,785,245 1,988,674 
Disbursements— bel > $ ~ 
CE sctcevécses - whdedeihs 331,417 285,329 31,3 °8 
et on debt. ....... 42,489 180,284 211,778 201,485 
PEPE. Ee 94,203 54,367 4%,234 47,682 
Dividends, i al ct. 935,512 943,604 943,604 3,604 
ewtninioe i bidnibe ta 13,170 150,133 14,543 
Tota disbursem'ts... me EA 1,522,842 1,699,078 1,538,653 
Balance, surplus....... 332,014 167 450,016 


Pine Creek,—From Pence ad Junction to siineians on the Corning 
C. & A. Road, 75 miles. Formerly Jersey Shore Pine Creek & Buffalo 
RR. It is a connection between Philadelphia & Reading lines and N. Y. 
Central, and bonds are guaranteed by these ¢ comagnanes and the Corning 
©. & A., on the condition that guarantors shall advance money for inter- 
est if needed and take 2d mortgage bonds for such advances. Stock 
$999,000. Stock and bonds mostly held by Mr. W. H. Vanderbilt. Gross 
oe BoL,374 in was were $188,728; net, $17,100. Gross in 1884, $160,263; 
ne 4,374 

Pittsbu me Cleveland & Toledo.--(See Map of Baltimore é Ohio.) 
—From Newcastle Junction, Pa., to Akron, O., 77 miles, Steck £3,000,- 





000, par $50. Leasedin J uly, 1884, for 9 years, to Pittsburg & Western, 


which is coutrolled by Baltimore & Ohio, and the Baltimore & Ohio 
Company guarantees interest on the P. C. & T. bonds (see terms in V. 
39, p. 607.) ¥V. 39, p. 454, 607; V. 40. p. 53. 


Pittsburg Cincinnati & St. Louis,—Owns from Pittsburg, Pa., 
to Columbus, Ohio, 193 u iles; branch to Cadiz, Ohio, 8 miles; total, 201 
miles. This wa3 a consolidation of several companies, May 1, 1868, in- 
cluding the wn pays & (ndiana and the Pan Handle roads. This com- 
pany is controlled by the Penn. Company, through the ownership of a 
nw of its stock. This company also held leases of the Little Miami 
and its dependencies. Operated by the Penna. Company, and earni 
separately stated. Common stock, $2,508,000; first pref. $2,929, 
second preferred, $3,000,000; par value of shares, $50. Authorized 
amount of lst mort. $10,000, 000, of which $3,137,000 reserved to take 

up prior liens. 

The report for the year 18384, in V. 40, p. 651, said that the tonnage 
transported was 3,630,919 tons, azainst 3 166. 544 in 1883, an increase 
of 164,375 tons, mainly in coal stone, iime and grain. There was a 
decrease in freight earnings of $537,454, nearly all of which was on 
through tonnage. The average rate received per ton per mil+ was 6 3-10 
mills as compared with 7 6-10 mills for the previous year; the average 
cost was also decreased, but not to as large an extent, the result bein 
a decreased profit on this class of traffic. There were carried 1,323,07 
passengers, as compared with 1,235,983 in 1883. the gain being in local 
travel. There was a decrease of $32,139 in passenger earnings, there 
being a reduction in the rates on both local and through traffic. There 
was a large decrease in expenses in almost all departments, although 
+89,478 were charged to motive power expen3es, on account of improve- 
ments to the shops at Columbus and Dennison. 

Comparative statistics er! +d y ame follows: 









































: 1883. 1884. 
Total grossearnings. 4,069,053 4,214,923 41,623,740 4,045,257 
Op. exp. and taxes.. 2,759,740 2,831,000 3,037,465 2,731,960 
Net earnings........-. 1,309,313 1,383,923 1,536,275 1,313,297 
P.c.of op.ex.to earn’s 67°82 67°17 , 66°77 67°53 
INCOME ACCOUNT.* 
1881. 1882. 1883. 1884 

Receipts— $ $ $ $ 
Net earnings......... 1,309,313 1, “—_ 923 1,536,275 1,313,297 
Rentals and interest 22,670 19.636 8,78 4.624 
Net from l’sed roads. 532 690 609,271 401,132 423,531 
ccs sdasdanete 86,521 seesseanes -  Gaduelbaes 

Totalincome..... 1,864,673 2,099,351 1,946,191 

Disbursements— 7 $ ~ 
Rentals paid......... 819,464 825,447 851,931 
{nterest on fund. d’bt 846,769 851,990 714,490 
Other interest... .. 181,777 222,985 231,216 
[nt.on C.&M. Val.bds. 105,000 05,000 05,000 
Loss on St. L. V.&T.H. Dee. &dadewe . 82,534 

a 2 & SS eee nt? « \ Atebbeeeee 
AEE ne ee aE eo 14,832 

ae 2,123,455 2,005,422 i: 000,033 1,888,662 

is cones tel def. 258, 732 sur. 93,929 def. 53,342 def. 147, "210 


* Exclusive of Col. Chic. & Ind. Cent. 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1881. 1882 1883. 
















































































1884. 
Assets— $ $ $ 
RR., equipment, &c.. 19,979.033 19,995,963 20, _ 107 20,798,277 
Stocks owned, cost.. 58,399 57,299 1,085,967 1,085 967 
Bonds owned, cost .. 284,000 28 3. BRR RS Rote 23,750 
Betterm’tstol’s’d _ 835,376 656,777 20,318 21,744 
Bills & accts. receiv. 980,133 1,001,034 1,107,502 1,119,287 
ee fuel, &c.. 732,474 832,930 474,337 272,014 
Cash on hand........ 297,465 437,707 317,725 258,918 
Cin. Str. Conn. Ry. 64,639 64,639 64,639 64,639 
Profit & loss balance 376,393 282, "465 232,415 396,124 
Total assets...... 23,606,912 23,611,814 23,908,010 24,060,720 
Liabilities— $ $ 8 
Stock, common ...... 2,508, 900 2,508,000 2,508,¢ 2,508,000 
Stock, preferred tee 5,929,2 5,929,200 5,929,2¢ 5,924,200 
Bonds (see SUP’M’T) .. 12, §17°000 617, 12,617,000 12,617,000 
Allotherdues&acc’ts 1 118,636 1,212,134 1,692,96 1,451,050 
Due Little Miami RR. 53,890 847,390 847,360 845,826 
Due C. C. & I.C. RR.. rr 601 SY). ee eee alvemne 
Cin. Street Conn.bds. 262,500 262,500 262,500 262,500 
Miscellaneous. ....... 133,085 50,989 50,989 447,144 
Totalliabilities . 23. nn 912 23,611,814 23,908,010 24,060,726 
—(V. 40, p. 286, 356, 65 
Pittsburg & pe TO from Pittsburg, Pa., te 
Mt. Savage Junc., Md., 147 miles; branch, 2 miles; leased lines, 22 miles; 
total, 17 es. Leased to the Balt. & Ohio Railroad sirce Jan. 1, 


1876. The city of Baltimore transferied its interest to the Balti- 
more Railroad for $1,000,000, and the consolidated sterling mort 
gage was made and guaranteed by the Baltimore & Ohio, of which 
evough is reserved to retire the prior bonds. It is operated as the 
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. " r y Bonds—Frinci- 
DESCRIPTION. Miles | Date |xize, or Pian INTEREST OR DIVIDENDS. pal,When Due. 
For explanation of volumn headings, &c., see notes; of of ar Outatendin Rate per| When |Where Payable. and by| Stocks—Last 
on first page of tables. Road.|Bonds}| Value. ®) Cent. |Payable Whom. Dividend. 
Pitisburg Fi. Wayne @ Chicago—Stock, guar........ 468 | .... $100 |419,.714.286 1% .—J. |N. Y., Winslow, L. &Co.| Oct. 6, 1885 
Special improvement stock, guaranteed...........; 468 | 1871 .100 | 10,776,672 1% —J. do do Oct. 1, 1885 
1st mort. (series A to F)) Bonds all coupon, but} 468 | 1862 | 500 &c.) 5,250,000 7 Various do do July 1, 1912 
2d do (seriesGto M) may be made payable| 468 | 1862 | 500 &c.} 5,160,000 7 Various do do July 1, 1912 
3a mortgage ........... to order. 468 | 1862 | 500 &e.| 2,000,000 7 A. & O ao do July 1, 1912 
Pittsburg, Ft. Wayne & Chic. construction bonds.| .... | 1857 | 1,000 100,000 7 J. & J. do do Jan. 1. 1887 
Pitisburg Junction—1st M., gold, guar. prin. & int.. 4%4' 1881) 1,000 1,440, 00 6¢.iJ. & J..New York & Pittsburg. 1921 
Pitisoury d Lake Erie—Stock.............--.....-e- oe a” wives 5O 2,050,000 10 s. ee EPI SK 1 Ora &? 1883 , 
Ist mortgage, cold, coupon........ Jepdidbevibboess 70 | 1878 1,000 2,000,000 62.1J. & J.| N. Y., Phila. & Pittsb. | July 1. 1928 
Fitisburg Meck. & Youghiogeny—Consol. stk., guar . 62 | 1884 50 3,000,060) lly Pi. 2. - s+ nenenmteed Juiy 1, 1885 
let worty., PuUar..........--- Pee ee a ee eee | 2982 1,000 2.2505. OO 6 J. & J.) N.Y., Union Trust Co. | July 1, 1932 
ON BR Se Se ee ee ee ee ee en 62 | 1-84 1,000 750,000 6 J. & J do do July 1, 1934 
Piltso. Va. & Charleston—ist mortgage, gold.......- 30 ca 1.000 2,000,000 72. A. & O. Philadelphia. April 1, 1902 
let mortgage, gold................. hr OS Ee ee  =6 70 |: 1882 | 1,000 3 600.000 5 iA, & O. do April?t, 1912 
Pitisbury & Western.—1st mort., g. (for $6,000,000), 120 | 1881 1,000 4,161,000 | 6g. J. & J.) Last paid J:in., 1835. | Juiy 1, 1921 
Ist mortgage. Pitts Brad. & PBulf.................. | 103!) 1881 1,000 B 0,003 6 A. & O.| Last paid Oct., 1884. | April 1, 1911 
Consol morigave ....... ..-. fOr ae phils (dbanebee | seep Bh ana a: 271.4'0 niet ey, See eee 1911 
Port Huron & N-rthwestern—1st mortgage......... sow 1 ee o 7. 5,000 7 A. «& O.'N. Y., First Nat. Bank.| Oct. 1, 1899 
rs CL: cc ecce esse soho es 06 o6be eee eee | 1882 ei 920,000 6 M. & 8S. ri oO Mar. 1, 1922 
Equipment mortgage.... =... 200 one e eens . wees od 158,000 7 ff ° ere sex (hi BD” Slepainns 
Pori Jervis @ Monticello—Stock.... ....-.......------ 24 erx ae 724,276 idee PT, SE ee ns re Tg a ee 
Port Royal & Augusta —1st mortgage................ 112 | 1878 | 100 &e. ~ 50,000 6 J. & J.' N. Y., 252 Broadway. | Jan. 1, 1899 
2d mort., endorsed by Central Ga ............-.... 112 | 1882 ‘ 121,000 6 nate siysrd eitiobal 1898 
Augusta & Knoxville........ ARES ED OS 2 eee 6 1880 ve 630,000 7 ide N. Y., Nat. City Bank. | July 1, 1900 
General mortgage income bonds, coup ........... | ..-. | 1878 | 100 &e.) = 1,500,000 6 J. & J.| N. Y., 2°2 Broadway. | Jan. 1, 1899 
Portland @ Ogdensb.—1st mort., gold ......-. -...-. ' 60 | 1870 | 500 &e. 800,000 6g. jJ. & J.| Last paid July, 1883. Jan., 1900 
Consol. mortgage (for $3,300,000) ............. he 94 | 1871 | 100 &¢.| 2,377,000 6 g. |M.& N.| Last paid May, 1883. Nov., 1901 
Portland & Rochester —Stock ($600,000). ... ........ _ 2 pee am f 585,200 4 we Portland July, 1885 
Portiand Saco & Portsmouth—Stock.... ...........-- 51 wee 100 1,500,000 3 J. & Jd. Boston, Office. July 15, 1885 
Portsmouth & Dover--Stock.... ... Ciwhnsdweheedisoees BET sce 100 769,000 3 J. & J.| Portsmouth, Treas, | July 1, 1885 
Portsmouth Gt. Falis @ Conway—Stock.... ......... cr mee 100 599,000 3 J. & J.|/Bost., Eastern RR. Co.) July 15, 1873 
eee ee kaks Saas edwervens des 73 | 1877 | 500 &e.| = 1.000.000 44 J. & D. do do July 2, 1937 
ghkeensie Hartford & Boston—1st mort ... ....- 2 |} 1875 case 16.000 7 os. ana 1905 



































Pittsburg Division of the Baltimore & Ohio RR. In 1884 the Balt. & 
Ohio issued its bonds for $10,000,000 secured by pledge of the above 2d 
consolidated mortgage of the Pittsburg & Connellsville RR. Stock is 
pe mere In 1ls81-82 net earnings were $1,542,125; in 1882-83, 

1,478,274; in 1883-84, $1,042,132. 

Pittsburg Fort Wayne & Chicago,.—Owns from Pittsburg, Pa. 
to Chicago, I11., 468 miles The company made default Oct. 1, 1857, and 

pin 1859. and was foreclosed Oct. 24, 1861, and reorganized under 
this title Feb. 26, 1862. On June 27, 1869, the company ‘teased ail ite 
road and property to the Penn. RR. at a rental equivalent to interest, 
sinking fund of debt, and 7 per cent on $19,714,286 stock, which was 
increased at that time from $11,500,000. The lease was transferred 
subsequently to the Pennsylvania Company. The lessees are to keep 
the road in repair and also pay taxes, expenses, &c. The rental charge 
is about $2,930,000 per year, and the profit to lessees has been large. 
The Pittsburg Ft. Wayne & Chicago leases the Newcastle & Beaver 
Valley and the Lawrence roads, which in turn are leased again by the 
Pennsylvania Co. 

The first mortgage bonds are in six series lettered A to F inclusive, 
of $875,000 each series, the interest on “A” series being payable Jan. 
and July; on “B” it is February and August; on ‘“‘C” it is March and 
Beptember ; on “D” it is April and October; on “E” it is May and Nov, 
and on “F” itis June and December. The second mortgage is also in 
six series of $60 000 each, lettered H to M inclusive (J omitted), and the 
interest is payable Jun. and July on “G” series, Feb. and Aug. on “ H,” 
March and Sept. on “I,” April and Oct. on “ K,” May and Nov.on * L,” 
and June and Dec. on “M.” The bonds are coupon, but may be regis- 
tered payable toorder. Of the lst mortgage bonds, $1,337,500, and of 
the 2d mortgage $1,587,500, and $354,088 cash, were held in the sink- 
ing funds Jan. 1, 1881. The speciai improvement stock is issued to 
Pennsylvania RR. for improvements, &c., under article 16 of lease. 
which provides that the lessce may issue special bonds or stock, and 
says: “ The said party of the second part shall guarantee the payment, 
semi-annually or quarterly, thereon of such rate of interest as may be 

upon between the parties hereto, to be paid by the said party of 

e second part to the holders thereof without deduction from the 
rent hereinbefore reserved; and the said special stock, or bonds, or 
other securities, shall be issued only in respect to improvements of and 
additions to the said railway which, and estimates and specifications 
of which, shall have been submitted to and approved by the said party 
of the first part in writing.”” * * * 

It was proposed to change the terms of the lease so as to issue bonds 
to the lessee instead of the special guaranteed stock, but this was not 
consummated and in June, 1#84, the Pennsylvania Company began suit 
to compel the issue of stock due for betterments. 

Operations and earnings for four vears past were as foliows: 


Pussenger Freight (ton) Gross Net Div’d 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p. ct. 
1881.... 468 130,470,469 1,014,447,161L $10,741,490 $4,883,005 7 
1882.... 468 140,057,682 991,907,501 10,894,870 4,622,476 
1883.... 468 127,520,075 944,563,376 10.844,358 3,927.68 
1884. ... 468 110,639.940 907,951,237 9,164,041 3,129,152 
—(V. 39, p. 158, 324, 654; V. 40, p. 28, 121, 356, 427, 626.) 
Pittsburg Junction,—From Monongahela River to Allegheny 
River, Pittsburs, Pa ,4%4 miles, including side tracks and branches, 
Built under auspicesof B. & O. and Pittsburg & Western, which jointly 
arautee the principal and interest of bonds, and give a minimum 
tlic guxnranutee of $240,000 per annum. Common stock is $960,000. 
Preferred stock, $480,000, owned eutirely by Baltimore & Olio RR. 
Pittsburg & Lake Erie.—Owns trom Pittsburg, Pa. to Youngs. 
town, Ohio, 68 miles; branch line to Newcastle. Pa., 2 miles; total, 70 
es. Leased from .ian. 1, 1884, for 99 years, the Pittsburg McKeesport 
& Youghiozheny KR, from Pittsburg to New Haven, Pa., 57 miles, with 
branclies, 5 miles. Scrip certificates for $615,000, bearing 6 per cent 
interest and payable at will. are also outstanding. Under same auspices 
as Lake Shore & Michigan Southern. Gross earnings in 1883, $1.402,- 
763; net, $5-3,004. In 1884 gross, $1,193,521; net, $368,226. (V. 39. 
p. 182,654; V. 40, p. 91; V. 41, p. 307.) 


Pittsburg McKeesport & Youghiogheny.—Owns from Pitts- 
burg to New Haven, Pa., 57 miles; branches, 5 miles; total, 62 miles. 
Road opened Nov., 1583, and leased to Pittsb. & Lake Erie RR. for 99 

ears, 6 per cent on the $3,000,00 stock and principal and interest of 

bonds being cuar. by P. & L. Erie and Lake Shore & M. So. Cos., the 
guarantees being endorsed on the share certificates and bonds. Gross 
earnings in 18584, $591 501; net, $297,095: paid interest and dividends, 
$32Y,251; deficit, $32,136. W. C. Quincy, President, Pittsburg, Pa. 
—(V. 40, p. 763.) 

Pittsburg Virginia & Charleston,.—From Birmingham, Pua., to 
Uniontown, Pa., 70 miles. The stock is $1,504,500. The bonds, $2,000,- 
000, besides $208,100 debt certificates, and of the stock $1,251,050, 
are owned by the Penn. RR. Dividend of $1 50 per share paid in 
March, 185. 

Pittsburg & Western.—Owns from Alleghany City, Pa., to New 
Castic. Pa..6. mil 8; Callery Junction to Mt. Jewett, 137 miles: Duck 
Run Branch. 3 miles; Clarion Branch, 6 miles; other branches, 2 miles; 
total, 315 miles. Leases P. ©. & Tol, New Castle Junction, Pa., to Val- 
ley Jun« tion, O , 77 miles, and uses 26 miles of Cl. Mt. V. & Lel. RR., 

ron, O., to Orville,O. This was a consolidation of several roads, 
dated June 15, 1881, and in 1883 Pittsburg Bradford & Buffalo wus 


3. 


acquired. The mortgage was executed Oct. 1, 1881, to the Mercan- 
tile Trust Co., covering the projected lines. In July, 1884, leased the 
Pittsb. Cleveland & Toledo RR., giving line to Akron, O. Operated in 
the Baltimore & Ohio interest. Stock, $7,251,000. In addition to above 
bonds, there are about $300,000 other issues, for which 1s: morgt* 
bonds are reserved. Guarantees, with Baltimore & Ohio, the Pittsburg 
Junction bonds. On March 23, 1885, op application of the mont- 
gauge trustees, James Callery and J. W. Chaifa it of Pittsburg were 
appointed receivers. In 1882-83 gross earnings, $342,336; net, $877,426 

In 1883-84, gross earnings, $685,035; net, $20),221. James Callery 

Pres., Pittsburg. (V. 39. p. 128, 370, 4514. 607; V. 40, p. 305. 394, 454. ) 

Port Huron & Northwestern.—Po:t Huron to East Saginaw, 
91 miles; Saginaw Junction to Sand Beach, 58; Port Austin to Palms, 
69; Port Huron to Almont, 34; total. 218 miles. In 1884 gross oe 
were $288,964; net earnings, $77,595; interest payments, $133,187. In 
1883 vross, $314,780; net, $116,250; interest payments, $119,104. 
John P. Sanborn, President, Port Huron, Mich. 

Port Jervis & Monticello.—Owns from Port Jervis, N Y., to 
Monticello. N. Y., 24 miles. Formerly the Monticello & Port Jervis 
RR., which was sold in foreclosure July 16, 1875, and reorganized 
as the present Port Jervis & Monticello. Gross earnings in 1882-83, 
$33,399; net, $5,150; 1883-84, gross, $39,370; deficit, $15,528. ‘The 
atock ($724,276) was issued to the former holders of first mortgage 
bonds, of which bonds $50,000 are still out. (V. 39, p. 707; V. 40, p.653.) 


Port Boyal & Augusta,—Owns from Port Royal, 8. C., to Augus- 
ta, Ga.. 112 miles. Leased in Sept., 1883, the Augusta & Knoxville road 
Augusta, Ga., to Greenwood, S. C., 683 miles, for 99 years, at 5 per cent 
on stock of $127,639, and assuming the bonded debt. Formerly Port 
Royal Railroad. Defaulted Nov. 1, 1873, and receiver appointed May 9, 
1875. Sold in foreclosure June 6, 1878, and purchased for the bond- 
holders, who organized this company. The Georgia Railroad was en- 
dorser on $500,000 of the old bonds. The stock is $750,000, and in 
June, 1881, a controlling interest was purchased by Central Georgia RR. 
parties. Earnings for 1883-84 compared with previous years as follows: 





1881-82. 1882-83. 1883-84. 

Gross earnings...... ........ $320,234 $307,100 $307,640 
Operating expenses......... 280,227 272,112 282,050 
Net earnings............. $10,006 $34,987 $25,590 


—(V. 40, p. 183.) 


Portiand & Ogdensburg.—Owns from Portland Me., to Fenyens, 
91 miles. It reaches the Vermont Division (now St. Johnsbury & 8 
Champlain) by using 14 miles of the Boston Concord & Montreal RR. 
and a 3-mile link of its own. In 1*76 the company made default on the 
ist mortgage interest and foreclosure proceedings were begun, but com- 

romise was made by giving notes for overdue coupons up to July, 1878. 

nterest is not paid on the consolidated mortgage, of which the city of 
Portiand holds $1,350,000. The city of Portland owned a controll 
interest in the stock, which is $1,052,186. 

In March, 1834,a foreclosure suit was begun and receivers appointed 
and power to issue $200,000 receiver’s certificates was given by the 
Court. In June, 1885, a decree of foreclosure in six months was made, 
and a plan of greorganization was stated in VY. 41, p. 421; also the plan 
of 2d mortg. bondholders in V. 41 p. 466. 

Earnings of the road for three years past were as follows: 

















Years. e8. Gross Earn’gs. Net Earn’g 
TE tpn antendsindn enmmbene 94 $354,173 $106,30 
NT ET aR 94 338,844 49,720 
1883-84.......... had tcoaaeita anil { 334,673 89,28 


94 
—(V. 40, p. 121, 685: V. 41, p. 216, 393, 421, 466.) 

Portland & Rochester,—Owns from Portland, Me., to Roches- 
ter, N. H., 53 miles. The old company was put in the hands of @ 
Receiver February, 1877. Foreclosure suit was begun, but a settle- 
ment was made in 1881 by which all the old stock and bonds were con- 
verted into the stock of the new company. Gross earnings in 1883-84, 
$183,808; net, $25,229. In 1882-83, gross, $197,940; net, $20,475. 

Portiand Saco & Portsmouth,--Portiland, Me., to Portsmouth 
N. H.,51 miles. [t was leased May 4, 1871, to the Eastern Railroad, 
Mass., at 10 per cent on stock. Lease rental changed May 21, 1877, 
and now 6 per cent. No debt. 

Portsmouth & Dover.—Portsmouth, N. H., to Dover, N. H.,11 
miles. Opened February 1, 1874, and leased for 50 years to Eastern 
of New Hampshire at 6 per cent per annum on the stock. Operated 
now by Eastern (Mass.) Frank Jones, President, Portsmouth, N. H. 

Portsmouth Great Falls & Conway.—Owns from Conw 
Junction, Me... w North Conway, N. H., 73 miles. The Eastern Railro 
in Massachusetts has made a lease of the road for 60 years from Dee, 1, 
1878, with a guaranteed rental of $45,000 a year, which pays 44 per 
cent on $1,000,000 bonds, and the stock is to receive the same dividends 
as the stock of the lessees. Total stock, $1,150,300, of which lessees 
own $551,300. 

a yt Hartford & Boston,.—Owns from Poughkeep- 
sic, N. Y., to Stissing, and branches to Pine Plains and State Line, 47 


miles. The Pough. East. RR. was sold in foreclosure May 15, 1875. 
This road was sold in foreck sure Jan. 26, ’841, under the second mort., and 
vurchased in two sections. (V.38,p.149.) In 1883-84, gross earnin 
347,803; net, $6,560. In 1882-83, a $57,712; net, $10,350. G. 
Pelton, President. Poughkeepsie, N. Y. 


? 
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DESCRIPTION. ER PE, PAE INTEREST OR DIVIDENDS. sal cn Ee 
For explanation of column headings, &c., see notes} of | of Par oa. g|Rate per| When |Where Payable, and by| Stocks—Last 
on first page of tables. Road.’ Bonds} Value. Cent. {Payable Whom. Dividend. 
Providence & Springf.—1st M. qn. by City Prov.). 23 | 1872 | $1,000 7 J. & J.|Providence,Am. Nat.Bk] July 1, 1892 
Providence é@ Worcester—Stock.............-.--.---- 100 3 J. & J.| Providence, Office. July 1, 1885 
ath catilieet in eatin oadeamanenteowie cone | Bete otine 6 A. & O. do ) 1897 
halen 4 Sues ak ae = pa be eeReett 97 1873 | 1,000 “g (J. & J.|Phila.,Pa.,& Ral’gh,N.C.| Jan., 1898 
aston—l1st mortgage............-....--- 7 , ; ; .»Pa.,& zh,N.C. ‘ 
Reading € Oolumbia—l1st mort , coup. (extended)... 40 | 1862 | 100&c. 5 M.& 8.| Phila., Co.’s Olfice. Mech. 1, 1912 
a renee coupon (extended BE BBS Oiccccccece: 40 en ; — ; : ; y _ = o ume by sore 
BAUR UELETAD. 2c ee ee OO OOOO OOOOH OHHH ee -#-* . . FP « Oo o , 
ae 193 | | 10s i |X, & TINY. Nat. Bk Com’ree| July 1, 1888 
ar a EK ee ‘ kee ‘ .N. Y., Nat. B’k Com’rce. wy i. 
1st mortgage, somnailaked (for $2,000 ,000) i edad 79 | 1871 1,000 7 M & N.\N.Y., Del.& H.Canal Co. — 1921 
Richmond @ Alleghany—1st mestanae. iene 250 | 1880; 1,000 7g. \J. & J.| Last paid Jan., 1883. | uly 1, 1920 
Becond morteaste. gold ($4,000,000) . .........-.. 250 | 1881 1,000 ; g. |M. & N.} Last paid Nov., 1882. EA = ‘os 
Bicasiona é Lannie anaes... B00 per nme Gest Se S | Qik. | Ny./ifat Wat. Be. [Ane 1S) 1882 
3a mortguge, (consol. of 1867) coup. or reg...... 141 } 1867 | 100 &c 6 M & N.'|N. Y., Central Trust Co. ay 1, 1890 
General mort., gold (for $6,000,000) .............. 141 | 1874 1,000 6 g. iJ. & J. do do 1915 
Debenture Mem typ bonds, cumulative......:..... + .... | 1882] 1,000 6 A, & O. do do April 1, 1927 
Piedmont branch, lst mortgage..................- 48 | 1868 | 1,009 8 A. & O. do do 1888 
Northwestern, N.C cs ME. « 20 -- cecesces 29 | 1873 1,000 6 A. & O. Richmond. 1902 
Richmond York Rivera Cnes., "List mortgage. ea ae 38 | 1873 1,000 % J. & J. do 1894 
mena ? ‘der _ -, iis Re ager sclasittacale 38 | 1880; 1,000 ’ a * : aon 
, ‘> — sbur olomac—Bonds, ster... .. cose ones ecco > gz. iJ. , sondon. 
Dollar io0an........ . OLLI EE PPLE TE TT iotiais . ona 5,6,7 |J. & J. Richmond, Office. 1895-"99 Bs 
Coupon poe SLE LRT IE GI Ae eae PCE ound 8 J. & J.|Phil., Townsend W.& Co. 
a eRe RS ese oS eee geen jucun 6 M. & N. Richmond, Office. 1901 
Richmond & rene. sane. diate nereehn nideetiraii intel > eae 100 2g J. & JI Richmond, Oftice. July 1, 1885 
Ist as ceecstcentedsounssserentess 25 | 1870); 1,000 8 A. & O. do 0 1886 
th PT. spceectacedshapesee wbeend 25 | 1875 | 500 &e 6&7 M.&N. do do May 1. 1915 
Richmond & West Pt. Ter. R. é W. Oo.—Stock....... ne sate 100 suns ors * ae or eS ie eee 
Trust notes, secured by collateral .... ............ -e- | 1885 | 5,000 7 J. & J.| N.Y. Central Trust Co. Jan., ‘1887 






































@eevtGence & Springfield.—Providence, R. L., to Pascoag, 23 
miles. {it Was proposed to extend the road to Springfield, Mass., 80 miles. 
Stock is $516,350. In 1882-83, Frese earnings, $96,241; net, $27,298. 
In 1883-4:, gross earnings, $93,2 net, $31,354; interest, $34, _ 

Providence & © hearth ate! Re from Providence, to 
Worcester, Mass., 44 miles; branches, 7 miles; total operated, 51 miles. 
Notes outstanding are 512,30). Opera .ons for three years were: 





nes of railway: Charlotte Columbia & Augusta, 191 miles; Columbia 
t Greenville, 197 miles; Chester & Lenoir RR. (n. g.), 90 miles ; Chester 

Cheraw (n. g.), <9 miles; Atlantic Tenn. & Ohio RR., 47 miles; Laurens 
Railway 31 miles ; ; Knoxville & Augusta RR., 16 miles ; Richm. & Meck. 
Railroad, 31 miles; Spart: unburg Union & Columbi: Ls ‘miles ; ; Northeast- 
ern of Georgia, 61 miles; Western North Carolina Railroad, 274 miles; 
Asheville & Spartanburg, 50 miles; Virginia Midland Kailway, 405 : 


Passenger. Freight (ton) Gruss Net Div. | miles; Georgia Pacitic, 313 miles; total miles thus indirectly controlled 

Years. Miles, Mileage. iisean, Income, Income. p. ¢. | through R. & W. Pt. Ter'l R. W. Co., 1,808 miles; grand total of miles 
1831-82 .. 66 19,977,254 25,023,982 $1,147,514 $302,799 6 directly and indirectly controlled by R ichm. & Danville RR. Co., 2,633. 
1882-83 .. 66 20,585,077 23,174,410 1,158,394 322,330 6 ORGANIZATION, LEASES. &C.—The Richmond & Danville RR. Co. was 
L883-N4..51 20,757,058 21,596,079 1,136,633 274,832 6 | chartered March 9, 1847. [Cho Piedmont KR. is virtually owned and the 
—(V. 39, p. 653.) Northwestern North Carolina is also owned. The Rich. York R. & Chesa- 
Raleigh & Augusta,—Owns from Raleigh, N. ©., to Hamlet, N.C., | peake is leased in perpetuity; the terms of the North Carolina RR. 
98 miles; Hamlet to Gibson, 10 miles; total, 108 ‘miles. Formerly and the Atlanta & Charlotte Air Line leases will be found under the 


Chatham Railroad, and is re by Raleigh & Gaston. Earnings 
1883-R84. $240,5 '4; net, $20 

Raleigh ¢s: Gaston. —* a Raleigh to Weldon, N. 98 miles. 
The sivwck is $1,500,000. In October, L381, 3 per cent aiv idend paid, 
and same in Oc*., ’35, John M. Robinson, Pres’t, Baltimore. Earnings 
have been as follows: 


names of those companies. The Richmond & West Point Termiual Rail- 
way & Warehouse Co. (see title of that company below) is an auxiliary 
corporation in which the Richmond & Danville holds a majority 
($7,510,000) ef the stock. The Richmond & Danville Extension Co. 
was organized to build Georgia Pacific RR., and —— advances were 
made to it bywthe Richn ond & West Point Terminal ¢ 


Gross Net STOCK AND BoNbDSs.—The old stock and bonds of the ‘Richmond & Dan 
Y ’ Miles. Earnings. Earnings | ville Co. have not been greatly increased in its expansion of late years. 
BSGESES sccccece pci aalsti ta ail eiaicdial aa «. a $446,951 19,294 | In April, 1882, $1,000,000 stock was issued for $5,000,000 of the Ter- 
ec 154,030 | minal Co. stock. The capital stock is $5,000,000, and the first dividend 
Reading & Columbia. —Owns from Columbia to Sinking Springs, (3 per cent) was paid in January, 1881. The total divideuds in 1881 
Pa., 4U wiles; branches, 8 miles; Lancaster & Reading Railroad, | were 5 per cent; in 1882, 7 per cent: none since. 
leased, 15 miles; total operated, 63 miles. Stock, $958,268. he The stock was listed on the New York Board in Oct., 1881. The high- 


road is controlled and operated by Philadelphia & Reading, but 
accounts kept separate. The tirst mort. 7 per cent bonds due 1882 
were extended 30 years at 5 per cent, and the 2d 7s due 1884 were ex- 
tended twenty years at 5 per cent. Gross earnings in 1882-83, heme - 
459; net earn’gs, $133,421; 1883-84, gross, $394,819; net, $53,838 


Rensselaer & Saratoga.—Owns from Albany to Lake ‘Cham- 

ain, N. Y.,79 miles; Troy to Waterford Junction, N. Y..6 miles 

hitshall, N. Kos to Castleton Vt., 14 miles; Engle Bridge to Rutland, 
Vt., 62 miles; other, 2 miles; leased: Ballston to Schenectady, 15 
miles; Fort Edward to Cal dwell, 15 miles; total operated, 193 
miles. It was a consolidation of "several lines, and the Delaware & 
Hudson Canal Co. ieased ihe whole March 1, 1871, at a rental of 8 per 
cent on the stock and int-rest on the bonds. In the fiscal year end- 
ing Sept. 30, 1484, the puyimenta by the lessee company for rentals were 
$756,148, leaving a deficit of $i, $34. Operations have been: 


est and lowest prices since then have been : In 11 (3 mouths), I9'2@ 
171: in 1882, 52@250; in 1885,47072; in 1884, 32c6:i; in 1885 to 
Oct. 23, 4478 076 ‘a. 

The total au! horized issue of general morigage bonds is $6,000,000, 
of which part is reserved to take up prior liens, imeluding di bt to 
State of Virginia and the Piedmont RR. bonds. Ear.y in 1882 the 
debenture bonds were sold to Richmond & Danville -tockholders at 
45, and semi-annual interest was paid on these bonds up to April, 1883, 
inclusive. The interest on the bonds is strictly cumulative and they 
carry unpaid the coupon of Oct., 1833, and all since. making 15 per cent 
Oct, L885. (For terms of mortgage lien and Claim on earnings see 
CHRONICLE, V.37, p. 373 and 421.) For the year ending S: pt. 30, 1884, 
the rep rt show ed earnings sufticient for the dcbentures, but no inte rest 
was paid for that year. 

The annual report for the year ending Sept. 30, 1884 was published 
in the CHRONICLE, V. 39, p. 679, cont: ‘ining the following 


“ansenger = Frei ~ ont Gross Net Div. 

8. Mites. Mucage Earnings. Earuings. p.c. ARON gta dng “eG swe GD Blcinininen 
is8i.32. 193° 28,374,001  65,.88.489 $2,104,596 $428,008 | 8 Gross earn’gs. Expens Gross earn’gs. Expens. 
1832-84. 193 29,612,125 68.780,201 2.149.043 764.587  §| Rich. & Dan. and Pied.. - 1, 554,041 $745,499 $1,975, O71 $761,748 
1883-84. 19% 30,28 ,267 70,3.0,754 2:136,356 707,333 8 | Rich. York Riv. & Ches.. 249, '826 151,280 '239.7 727 117,631 
—(V. 39, p. 581; V "41. p. 162.) North Carvlina ......... .. 860,110 616,572 86, 626 593,303 

Miohanond’ & Alleghany.—Owns from Richmond to Clifton Forge, | Northwest. N. C........... 67,799 28,659 To -7 25,958 
230 miles; branch to Lexingtuu, 21 mites; le , Lorraine to Hungary, | Atl. & Char. Air-Line...... 1,074,015 676,843 1,04 ,651 703,901 


11 miles; total, 262 miles. The company was chartered February 
27, 1279, and acquire! by purchase the properties and franchises 





$3, ee 32, 218, = es. —— 382 $2, ora 











of the James Kiver & Kanawha Canal ——- any, and the - 
Buchanan & Clifton Forge Railway Company, incluc ing water rights | Net earnings ......-.-......... 1,293, (035 #1, 58. ; $1, 097,841 
eon James River and terminals in Richmond; the cost of these in | Ree’dfromint.oninvestments —*075,770 18.: 319 5 
po gett oy nema 09, Fhe, main ling, Richmond to Wiltiam- Total net revenue for the year $1,873,805 $1,605,258 — $1,617,358 
solidate witu the Ohio Ventral Railroad bit this was never perfected. ee debt, it a. 
A vlau of reorganization wus viven in the CHRONICLE, V. 40, p 152. 4. en oaun ¥ rental 8 
The stock is $5,00 ),000, and the zd mortgage bonds for $1,000,000, es an als 0 1.317.929 1.492.700 178.530 
though not all reported as sold, are understvod to have been pledged to TE. a lea ata - — “2'378 
a vg inuaret extent for joans. In May, 1383, default on the mort- PE SeetOnse seencede § = sseeesesen =. 10 Sones e - 
ntere -t was inade, and on June 23 receivers were appointed. ES a” ee Ree ae wD $1,317,929 $1.492,700 #1 480,908 
Oe OC rene canis. tue (xiven ab-tantiady Im CHRONIOLS V. 2° D | Raanse net Fev.over allchgs. §566,876 $112,556 —1$136,450 


152) Wi'lallow first morty., Dondholders to tuke a new Lat mortg. 5 per 
cent 20.d bond, d-awinyg intere-t from Jan. 1, 1887, and $3V0 in pr f. 
and 83.0 in ¢0. nb. stock. Seco.id mortg. bondholders pay $5 cash for 
bond of $1,000 aud gt Zo00 + in new prof. steck. Stockholders get 70 
Dera in new common stock on paying in $3 cash for each new share 
ts) 

The ceport for 1983-t was published in the CHRONICLE, V. 40, p. —_ 
Gross and oct earnings fur three years en ling Sept. 40 — as - lows 











~ * Ineiudes premium on bonds. 

t The int. charge ou debe nt's is included here in full, but it was not paid. 
—(V. 39, p. 679; V. 41, p. 

Richmond Fredericksburg & Potomac.—Owns from Rich 
moud, Va., to Quantico, 82 miles. In November, 1551, there were 
voted dividend certiticates for $75: 5, ),039 to be issued t holders of com- 
mon stock (70 per cent on eac share), to represeut mouey spent on 


Lan. BS i. the property out of earnings. The common stock is $1, 03, 100; guar- 

Gross earnings...... seceneeevesnsose $548,053 8 35,327 8601, 032 | anteed stock, $500,400 (6 per cent except $19.000 guar. 7 per cent), and 
Operating expenses......-........-- 395,495 406,900 420,104 | “dividend obligations” 762.200. In April, 18-4. the Va. Court of 
_—. Appeals decided that the guaranteed stoc had a claim for “dividend 

OT Ree 2153,1463 $22 %,427 $183,979 obligations” like those issued to common stock hold. ra. aud ditgation is 
—(V 39, p.297: V.4 40. p 94, 152, 452,6:7; V.41l.p 122, 446.) peuding. In year endi. g Sept. 30, 1884, gross earnings were $471,705; 
Richmond & Daunville.— see Map.) -LINE OF RvoAD.—The |} net, $181,165; interest aud vuaranteed dividend charges, $88, 923; 


main line is from Kichmuuvud, Va., te Danville, Va., [41 miles; branches, 
12 miles; Dauville, Va., to Greensboro, N. U., 47 miles; Salem Junction 
to Salein, 25 wiles; leasxt: West Point. Va., to Richmond, 33 miles; 
Goldsaburo, N. C., to Cuariot'’, 224 miles; Charlotte, N. C., to Atlanta, 
269 miles, and uarrow gauge branches, 70 miles; total owned snl 
leased, 425 miles, of which 7) + miles are operated ilireetly by the Rich- 
mond & Danville Co. aud the earnings based thereon, and 6) miles, 
mostly of the Atl & Ch narrow gauge branches, are reported separately. 

By ownership of a majority of tue stuck of the Richmond & West 
Poiat Terminal Railway & Warehouse Company, the Richmond & Dan 





Ville Railruad Couipanuy indirectly controls and operates the following 


balance net surplus, $92,942. (V. 39, p. 581; V.40, p.624 ) 


Richmond & Petersburg.—Owns from Richmond to Peversburg 
Va., 23 miles; branch, 2 miles; total, 25 miles. The road bas earned 
moderate dividends and the de bt account is verysmati. tn {883-84 
gross earnings, $195,369; net, $87,069. In 158 -83, gro-s, $152,221; 
net, $78.245. 

Richmond & Wes Point Terminal KRalilway & Ware- 
house Co,—Llis company was incorporated by an « toi tie Legisla- 
ture of Virginia of March 8, I88U. I[t is the auxiliury corp ration of 
v own- 


the Richmond & Danville RR. Co., controlling several stocks 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 




































= : INDS. Bonds—Princi- 
DESCRI! TION. Miles | Date | Size,or| 4 nount INTEREST OR DIVIDENDS aaL Chan on. 
For explanation of columu headings, &c., see notes} of of Par Outstandin Rate per| When |Where — and by} Stocks— , 
on first pag> of tables. Road.; Bonds} Value. S| Cent. |Payable hom. Dividend, 
Rio Grande & Pecos— ist ~s gold (920, 000 p. m.). . 31 } 1882 | $1,000 6g. |\J. & D.|N.Y., Mereantile Tr.Co.| June 1, 1912 
Rochester @ Genessee Valley—Stoc SFY. Sepa EE a BT enna 100 3 J. & J.|N.Y..by N.Y L.E.&W.Cu! July 1, 1885 
Rochester & Pitisburg.—l1st Piha aot Rindsodduhennes 108 | 1881} 1,000 6 F. & A.| N. Y., Union Trust Co. | Feb. 1, 1921 
Consol. MOrtgage......-.--eeeeeeeeeeseeeeeeeeesee 258 | 1882 1,000 6 |J. & D. do do Dec. 1, 1922 
I  ccccnadin dhdcudin medpeel ose once # anes ,000 6 ies do do 21 
2d consolidated ne ea (for $4,000,000) ....... 258 | 1884) 1,000 6 F. & A. None ever paid. Feb. 1, 1924 
cok Toland & bonds (car trust) in 3 series ........... coce | VOERE ,000 7 Various! N. Y., Union Trust Co. Various. 
Es wthbenccsemdnctcedbecce = ape odes Sioa Gee: ..ccesanncill July 1, 1885 
Boe SE RES, LEE TENT oe Spee 91 | 1878 | 25,000 10 J. & J.|N. Y., Corn Exch. Bank.} Jan. 1, 
Ogdensburg—Stock.. ........... Gao 9 460% i00 3 J. & J.iN. Y., eee Trust Co.} July 15, = 
mort. ae, a & t Saienilels bates 97 | 1855 | 109 &e. 6 M. & 8. do Sept. 1, 
. MES ds Lond dedianiaceces 190 | 1861 &ec. 7 J. & D. Go do Dec. 1. TH 
SO RS iE ie ack ETRE: ITE SE Se SRE 190 | 1872 } 1,000 7 J. & J. do do Jan. 1, 18 
(extended July, 1882, at 5 per ct.).| 409 | 1874) 1,000 5 A. & O. do do July 1, 192 
sitet tae, seedetihtads bes teee ..-- | 1882; 1,000 7 Jan'ry aiipiniins Juyl, 1932 
PMbied«pdbedochsbesbeckecsse 45 | 1871 | 1,000 7 J. & J.\N. Y., Farm. L. & T. Co. July, 1901 
Dt iiensessnecedamubaaanendeeee “aa void ohne FY out dB? SO *Shdveatids 4 4 BA bogkets, 
I ii nand toneneenoameaninnene aes Pee es ay $1 Cw Yiawe Aug., 1885 
mort. (8 per cent. reduced to 6)........... 120 } 1872 | 100 &ce. 6 M. & N.|Bost.,Columbian N. Bk.| Nov. 1, 1902 
mort. in exch. for equipment bonds, &c.| 120 | 1878 | 100 &e. 5 F. & A. do do 1898 
Sacramento & Placerville —ist mortgage (S. V. RR.). ..-- |} 1855; 1,000 10 J. & J.\N. Y. Central Pac. RR. 1875 
ae ee GD. Gok - TRIB). iis ccccccnsccesadacecss 48 | 1877; 1,000 6 J. & J. do do 1907 
Saginaw Valley é St. Lowis.—1st mortg., coup...... 29 | 1872) 1,000 8 M. & N.; Boston, C. Merriam, Tr.| May 1, 1902 
St. Johnsbury ¢ L. Champlain—\st M. = a or reg. 120 | 1880, 1,000 6g. |A. & U.|Bost., Am. L. & Tr. Co.; Oct. 1, 1910 
Consolidat:d mortgage (for $1,000,00V) .......... .-.- | 1884; 1,000 5 Q.—J. Boston. April 1, 1914* 
St. Joseph & Grand oyy a an et Sa Pee onan @ thas odeh iinet a eee ee fee ee pe CS eee 
1st mort., gold, int. guar. b 262 | 1885 1,000 6g. |M.& N.) New York Agency. May 1, 1925 
2a mortgage, gold, income ‘aL, 680, 000). nies ethe-oaibe 252 | 1885 1,000 Sg. |J. & J. July 1, 1925 
St. Joseph d St. Louts— Stock ..........2. cecsccecccee TO @ iew« 100 3 MOTaE SMR fetes eee april, 1884 
8. Louis Alton & Terre Haute—Stock .............-- 331 — 100 : ean dodie AES Se 
BUGE. SEG CT CUMNMIBAIVE)... .scccccccccctocdocicce<. 331]; . 100 2,468,400 Ip .... |N.Y.,Otfice 34 Nassau8.| May 1, 1885 
































ership of a majority, the total miles of road thus controlled being 1,808. 
In April, 1882, the stock was increased from $5,000,000 to $15,000,000, 
the old stoc kholders taking two new shares at $25 per share for each 
old share owned. The Richmond & Danville Co. owns $7 2 000 of 
this stuck. The report for 1884 showed that the R.& W ae 
& W. Co. owned these stocks, viz.: $2,607,150 Richmond & Danville 
Extension Co., $120,000 Northeastern Railroad yA Seerenm, $3,163, 300 
Western North Carolina RR. common and $3,168,300 pref.; $100,000 
Knoxville & Augusta RR., $1,302,400 Charlotte yi & Augusta 
RR., $38,577,333 Virginia Midland Railway, $1,001,000 Columbia & 
Greenville RR., $49,000 Dan. Mock. & So. W. RR.., $300, 000 Richmond 
& Mecklenburg Railroad, $103,900 —o ae ‘Short Line, $85, 90, 
Terminal stock, $3,133,980 Georgia Pacitic Railroad ; and the fol 
tk ing bonds: G00; '000 Knoxville & Augusta lst mortgage 6 per ¢ ents, 
8,000 Spartanburg & Ashevilie Lst mortgage 6 per cents, $1,325,000 
ae North Carolina Ist mortgage and $1,110,000 vd mortgage. 
$) 603,553 Nie gi Midland 6 per cent fice, Income 8, $315,000 
Northeastern o Georgia general mortg., $1, $28,156; Georgia Pacific 
2d incomes, and $309,200 Blue Ridge RR. ‘and miscellaneous county and 
townshi) bonds, and $28,900 subscriptions. Iu Jan., 1883, the above 
trust notes were issued at 90, secured by a deposit of stocks and bonds 
as collateral, and were tahen up and renewed Jan. i885. (V. 40, p. 20.) 


Rio Grande & Pecos,—Projected from Laredo, Texas, to Brazos 
Santia 50, 251 miles. Completed from Laredv on Rio Grande River, to 
Santa Tomas, 27 miles, to the company’s coal lands of 20,000 acres. 
morgage issned at $16,000 per mile. Narrow gauge. Interest not 
paid. A.C. Hunt, President,Laredo, Texas. 


Rochester & Genessee Valley.—Owns trom Avon to Rochester, 
N. Y., 18 miles. This road was leased July 1, 1871, in perpetuity, to 
Erie Railway, and now operated by New York Lake Erie & Western. 
Rentai, $34,012. James Brackett, President, Rochester, N. Y 


Rochester & pettenta— Onae from Rochester, New York, 
southward to Punxutawney in Pa., 204 miles (except 36 miles of this 
leased) ; and Buffalo Branch from Ashford June. to Buffalo, 44 miles; 
total, 248 miles. Leased. 46 miles. Total operated, 294 miles. Formerly 
Rochester & Stete Line. 

Prior to fopeelosure & statement of the various issues of bonds 
Was made angiato we: ‘Pue hew 2d consol. mortgage is for $4,000,000, 
of which $1 Ore were reserved for extensien of terminal facili- 
ties in city of fatfalo, aud have not been issued. Of the balance 
of #2,-00,000 there were sold #1, 132,500; there were pledged as 
opllateral security for leans ¥1,48: 2,500. The balance, $185,000, have 
not been issued. The amount out-tanding is therefore $2,615, VOU. 
The Union Trust Co. is trustee and bonds and coupoius are payalle 
there. The old income bonds were $1,870,000, of which the Union 
Trust Co. holds $1.392,000 as collateral security for lst ce sols, leaving 

738,000 outstanding. They are sume date as lst mortgage. Of the 

3,360,000 lst consols, the Union Trust Company holds $23! 000, to be 
issued when the remaiuing incumes are surrendered. Steck is $20,0V0v,- 





‘ 
Ly 
z 
} 
$3 
: 


0. 

Owing to great competition and cutting of rates on coal business, the 
earnings fell off in 1885-84, and the company defaulted on the interest 
due August 1, 1884, on the second mortgage bonds. The road was sold 
m foreclosure on Uetob« : 16, 1885, and bitin for $1,000,000 by Mr. a. 
Iselin. (See V. 41, 7 x. 6.) For year ending .* 30, 1884, gross earn- 
ings were $1,069,932; net $278,958; rentals, $5 6,600; interest, taxes 
&c., in full, $431, 549, detici it, after paying all annual charge 8, $209, i8l. 
—(V. 39, p. 11, 72, 15%, 225, 265, 297, 352, 454, 404, 555, 581, 655, 674. 
205,707; V. 40, p. 29, 241, 54%, 588, 626, 764; V. 41, p. 103, 273, 331, 

*) 


Rock Island & Peoria,—Owns from Rock Island, [L., to Peoria, 
Ll.,91 miles. This was the Peoria & Rock Island, sold in foreclosure 
April 4, 1877, the bondholders becoming the purchasers. Gross earnings 
1834. $344,: 203; net earnings, $84,675, out of whicn 5 per cent dividend 
Was Daid on the stock. Gross earnings in 1883, $354,897; net, $107,043, 
out of which 4 per cent dividends paid. 


Rome Watertown & Ogdensburg.—Owns from Rome fo 

Ogdeusburg, 141 miles; branches: To Cape Vincent, 24 miles; to Pots- 
» 24 miles; Oswego to Lewiston, 146 miles; Sandy Creek to Syracuse, 

45 miles ; leased Oswego & Rome RR.,29 miles; Ni iagara Falls Br. RR.,8 
miles ; total owned, leased and operated, 417 miles. It was a consolida- 
tion Oct. ., 1861, of the Watert’n & Rowe ‘and the Potadam & Watertown 
railroads. The Lake Ontario Shore Railroad was acquired January 15, 
1875; the Syracuse Northern, August 1, 1875. The Oswego & Rome was 
leased J ry 1, 1866, at 8 per cent ‘on — and interest on bonds. 
The Niagura Falls Br. road was leased Nov. 1 
stock of $250,000 

The company was in default on coupons of the consol. bonds after 

—_ 1, 1878, but afterward gave new sheets of Neen ges 5 per cent 
in rest; also funded the 3344 per cent overdue interest (to July, = ) 
into 7 per cent income bonds also asseased 10 per cent cash on stock 

The present management of the company succeeded the manaugeme nt 
which was identified with the Del. Lack. & West. interests. Charles 
Parsons, Sew York, President. Fixed charges for interest and rentals 
for yeur. re $48 54'. 

For nine months from Oct. 1, 18-4, gross earnings were $1,219,296, 
cones $1,134,396 in 1583-4; net, $419,398, against $415, 748 in 

-4. 


BS: 








, 1881, at 7 per cent on its 





For year owen: Bey Sept. 30, 1884, interest and rentals were $522,269, 
other payments, $14,826; surplus, $26,684. Operations and earnings 
for \bree years past ee re 


Years. Miles. Pass’r mile. Fr’ht(ton)mile. Gross rec’ts. Net rec’ts 
1881-82 ..... 417 19,223,584 54,470,111 $1,814,495 $4101.581 
1882-83 ..... 41 18,872,541 55,8 834. 358 1,694,231 300,723 
1883 84 ..... 418 20,079,247 61,220,005 1,716,525 563,776 
-~(V. 39, p. 265, 655, 705; We - p. 29, 61, 214, 231, 305, 338, 482 


570, 626; V. 41, p. 77, 216, 243. 


Rutland,.—Owns from ona Falls, Vt., to Burlington, Vt., 120 
niles; leases Addison RR., 15 miles; total, 135 miles. This road has been 
through many changes. It was: leased to the Cent. Vermont 1n Dec., 1870, 
for 20 years, but the lessee became insolv ent, and finally a modification 
of the lease was made, giving $250,000 per year as a minimum rental 
and $8,000 for organization expenses. The 5 per cent 2ds are a first 
mortgage on roling stock and personal property. The annual report 
x 188 —— with income account was in V. 41, p. 132. (V. 40, p.94; V 

p. 2.) 


Sacramento & Placerville.—Owns from Sacramento, Cal., to 
Shinglé Springs, Cal., 48 miles. This was a consolidation of the Sacra- 
mento Valley and the Folsom & Placerville railroads, April 19, 1877. 
Capital stock, $1 .756,000. Grossearninys, 1883. $121, 995; net, $45 +738, 
deficit over charges, $19,230. Gross, 1884, $130,411; net, $67,378: 
surplus, $1,378. Leland Stanford, President, San Fraucisco. 


Sogenew Valley & St. Louis,—Owis from Saginaw to St. Louis 
and Aima to Ithaca, Mich., 35 miles. Opened January 1873. Capital 
stock, $264,804. In 1884, gross earnings were $85,037; net $19,058. 
In 1483, gross, $109,729; net, $22,448; interest payments, &c., $35,680 
In July, 1879, management was transferred to the Detroit Lanus. & No. 


St. Johnsbury & Lake Champlain.—Owns from Lunenburg 
Vt., to Maquam Bay, on Lake Champlain, 120 miles. This was the 
Portland & Ogdensburg, Vermont Division, and was reorganized 
under this title in 1880. Preferred stock, $1,298,500; common stock, 
$2,550.000. In March, 1884, voted to issue the consolidated bonds, of 
which $600,000 are reserved ty take up its first mortgage bonds. 
Overated by Boston & Lowell as its Vermont Division, ana wall ey ~ 
100 of the 5 per cent bonds «~ B that company. See V.41, p. 4 
In 1882-33 gross earnings, — In 1883-84 gross, +290,47 40; 
uet, $61,827. (V 39, p. 210, at p. 

St. Joseph & Grand anand canon Joseph, Mo..to Grand 
Island, Neb., 252 miles. This company was organized in June, ’85, aa sue- 
ceasor of the st. Joseph & Western and Hastings & Grand Island, which 
were sold in foreclosure. For the status of the former St Joseph & 
Western see the SUPPLEMENT of June, 1885, and prior issues. The plan 
of reorganization after sale of that road, as ag reed upon with tu. Union 
Pucitic, was in the CHRONICLE, V. 40, p. 338, according to which this 
company was formed and the tirst board of diree tors elected as reported 
in V. 40, p. 764. The road is operated by the Union Pacitic, which com- 
pany guarantees the interest on the lst mortg. bonds. James H. Bene - 
dict, President, New York. 


St. Joseph & St. Louis,—St. Joseph, Mo.,to No. Lexington, Mo., 
76 miles. Present company is successor to the St. Louis & St. Joseph 
Railroad, sold in foreclosure February 8, 1874. The 8t. Louis Kansas 
City & Northern took a lease of the road for 99 years July 1, 1874. 
The terms of the lease are an annual payment of 30 per cent of xTOss 
earnings, but $25,000 was guaranteed. 


St. Louis Alton & Terre Haute,—Owns from Terre Haute, 
{nd., to East St. Louis, 193 miles; proprietary line, East St. Louis to 
Bellevile, 15; leased lines—Belleville & Southern IIt. RR., 56; Belleville 
& Eldorado road, from Du Quoin to Eldorado, 50; Bellev. & Car. RR., 
from Helleville to E Carondelet, 17; total, 331 miles. This company was a 
reorganization, Feb. 18, 1861, of the Terre Haute Alton & St. Louis RR. 
The Bellev. & So. Dlinois is leased to this company for 999 years from Oct. 
1, 1866, and the Bellev & Car. for 933 years from Jan., 1~~3 The main 
line As 'L. Alton & T. H. ) was :eased Nov. 1, 1882, to the new Indianap. 
& 8 Railway and the Cleve. Col. Cin. & Indianapolis jointly. Under 
~ bn Bok lease the rent guaranteed is $150,000, and that amount is all 
that is to be _ aid unless the gross earnings exceed $1,750,000 in any 
year ending Oct. 31, and me: 20 per cent is to be paid of the excess of 
sross earnings over $1.7 700 OX 

This company, in July, 1882, obtained a decision in its favor against 
the two solvent lessee companies for $221,624 against each. An appeal 
to the U.8. Supreme Court is pending. The Belleviffe Br. aud Extension 
are operated separately by t is hoy rtd and earned net in ’8$2, $238,- 
930; in 1883, $205,935; fs ’24,$131,01%. ‘See report, V. 40, p.495. The 
Belleville & Eldorado was ies a for 985 years from July 1, 1880, ata 
rental of 30 4 cent on the gross earns., but $15,400 per year guarant’d. 
The Belleville & Carondelet is leased at $30,000 per annum. 

Of the first mortg. Donds $°36,000 are held in sinking fund; of the 
-quipment bonds $246,000 are owned by the company. The pre- 
ferred stock has a prior right to a cumulative divideud of 7 per cent 
vefore any is declared on common. It is also convertible into com 
uon at par; but shall not receive any dividend as common stock for the 
tlme it was held as preferred. In January, 1881, the company declared 


3 per cent in cash on the preferred stock and afterward settled the re 
maining 55 per cent of accum. dividends by the issue of income bonds 





—(V. 40, p. 595 
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ESCRIPTI INTEREST Bonds—Princi- 
. =: Miles | Date Size, or Amount * | — SS Sse pal,When Due. 
For explanation of column headings, &c., see notes] of of | Par Outstandin Rate per| When Where Payable, and by| Stocks—Last 
on first page of tables. Road.| Bonds) Value. |~"* &| Cent. |Payable| Whom. Dividend. 
Bt. Louis Alton @ Terre Haute—(Continued)— 
ist mortgage (series A) sinking fund...) 5 be 207 | 1864 | $1,000 7 J. & J.\N.Y. Office,34 Nassau Sf 1894 
ist mortgage (series taking | ‘wees aes 207 | 1864 | 500 &c. 7 A. & O. do do 1894 
2d mortgage, pre ate (series C)...... bee 207 | 1864 | 1,000 7 |\F. & A. do do 1€94 
i 2d mortgage, preferred (series D) ccccee ae ae 207 | 1864 1,000 7 M. & N. do do 1894 
) 24 mortge Risks ivccnesvovdecst SES || .... | 1864 | 500 &. 7 \|M.&N. do do 1894 
Equi a aan & £51] -::. | 1870] 1,000 10 (|M.& 8. do do 1880 
Dividend @ bonds, income not cumulative........... .--- | 1881 ona 6 June 1 do do Jan. 1, 1894 
Bt. Louis & Oairo—ist M., income (not eae 144 | 1881 |; 1,000 5 g. |A. & O.| New York or London. 1921 
&t. Louis Ft. Scott d Wichita—1st M. ($15,000 p. m.)} 160 | 1880; 1,000 |, 7 A. & O.;/New York, Moran Bros.| Oct, 1, 1910 
Bt. L. Han.é K.—1s8t M . conv. till ’87 ($12 2,000 p.m.) 85 | 1877 | 100 &c. 7 A. & O.| Last paid, Oct., 1883. | Oct. 1, 1917 
St. Louis Keokuk @ N.W.- Stock($1, 350,000 is pref.)} 184, .... 1,000 stalin ei: - —imewibede. "+> ~> es egies 
eS GREENE, Bcc cece ccccssccevcccecocesconcsces 135 | 1876 | 1,000 7 i ae ee ee: =) + cenbesende Jan. 1, 1906 
IGE EDs w cnnnacccnccces cocces cogespecsoocsces 135 | 1876 | 1,000 7 io -a 2+- <> ©: eeneineininaane Jan. 1, 1906 
Bi. Louis Salem & Little Rock—1st mortgage........ ..-- | 1872 peabab 7 A. & O.| N.Y., Union Trust Co. | April 1, 1902 
&t. Louis d San Francisco.—S8tock, common ........ ft See ane nian “ach. | pees"? SR” wae 
Preferred, 7 per cent, not cumulative............. re ae waline aha ee ee ee Ce 
1st preferred, 7 per cent, not cumulative.......... sian Tt deed see 3149 |F. & A.|N. Y., Company’s Office. Avg. 10, 1885 
lst mortgage (South Pacific), gold, (ana grant)...; 293 | 1868 | 500 &c. 6¢.\J. & J. do do wy, 1888 
2d mestgnge yonds, io i sneckddhaseewbeowe one 293 | 1876 | 100 &c. 6g. |M.& N. do do lov a. 
iy Mh dn) pedcogdumeiecaedonee 293 | 1876 | 500 ac. 6g. |M.& N. do do Nov. 1, 1906 
fo ao C; i biebetunbtstes’ eeseenec 293 | 1876 | 500 &ec. 6g. |M.& N. do do Nov. 1. 1906 
papas ROTOR Gliese ccccccccccccccccccecs .--- | 1880] 1,000 72g.\J. & D. do do June 1, 1895 
e on Mo. & Western SAMs se Sebocecos 84 | 1879; 1,000 6g. \F. & A. do do Aug. 1, 1919 
Colle rn Mie... 0. cacenseseneseeseos 100 | 1880 | 1,000 6 F. & A. do do 1920 
St. Louis Wichita & West , lst mort., gold, ,guar--| 145 | 1879 | 6 |M.& 8. do do 1919 
Gen. M., gold, coup. or reg (a 2d M. on 29 miles); 179 | 1881 {| 1,000 6g. \J. & J. do do July 1. 1931 
Equipment Trust. ............-..-----------:+0----- coos | Be shin 6 g. |A. & O. do do A.&0.5 p.c. ea, 
is Vandalia @ Terre Haute—ist M.s.f. guar.; 158 | 1867 1,000 7 J. & J.N. Y., Central TiustCo.; Jan. 1, 1897 
24 mort., sink. fund ($1,600,000 guar.)........... 158 | 1868; 1,000 7 M. & N. do do May 1, 1898 






































St. Louis & Cairo,.—This road (3ft. ) extends from Cairo to East 
&t. Louis, a miles with a branch to Hig rairie, 9 miles. The former 
Cairo Louis made default April 1, B74, and was sold in foreclosure 
Jul issi, and bought in, on behalf of ‘pondholders. Stock is $6,500,000, 

and: 5 per cent interest was paid April 1, 1883, on the bonds, and 3 per 
cent in 1884. Gross a in 1883-84, $375, 784; net, $78,837 ; in 


terest, $78,000; surplus, $337. 


St. Louis Fort Scott & Wichita.—From Fort Scott to Wichita, 
160 miles, completed July, 1383. Moran Brothers of New York 

and other ee, | largely interestea. Stock, $5,833,855. Gross earn- 
ings in 1883, $286,712; net, $65,099. Gross in 1884, $508,654; net. 
$185,008 ; surplus for interest, $114,745. 


St. Louis Hannibal & Keokuk.—Owns from Hannibal, Mo., 
to Gilmore, on Wa)bash St. ty Pacitic, 82 miles. 3 1883 yuired 
eontro! of Forest Park & Central Road, for entrance to St. Louis. Stock, 

,636,000. Earnings for 1883, $100,979; ae $6,623. Earnings for 
1884, $94,814; deticit, $4,21 WwW. W. ker, President, Hannibal, 
Mo. On Feb. 8, 1884, E. J. ol of Peoria, ih was appointed receiver, 
and up to Jan., 1885, there had been issued $170,000 of receiver's 

—. # : Sale is to be made Dec. 8, 1885. (¥V. 40, p. 61,543; V 41 
p- 


St. Louis Keokuk & Northwestern,.—Owns from Keokuk, 
to St. Peters, 135 miles; leased Keokuk to Mt. Pleasant, 49 miles : 
total o rated, 184 miles. The Miss. Val. & Western RR. was sold a 
= 1875, and this company organized July 1, 1875. Road comple 
autumn of 1879. Income bonds above were ori nally a part of 
$2.700,000 first mortgage bonds, but by agreement they were Gnamaea 


into their present form. Gross a 7 os 1884 $411,494; apenas 
oapenees, $412,988; deficit, $1,494 Baldwin, President, urling- 
n, Ia. 


St. Louis Salem & Little BRock.— Owns from Cuba, Mo., 
to Salem, Mo., 42 miles, and branches, 13 miles; also 17 miles of branches 
controlled ; total operated, 72 miles. Reaches St. Louis by St. L. & San 
F. RR. Stock is $1,000,000. Earnings in 1884 0n 54 miles were $53, 
882; net, $17,522. A. L. Crawford, President, Newcastle, Pa. 


St. Louis & San Francisco,.—(Sce map.)— LINE OF ROAD—This is 
a considerable ——s of railroads, forming part of a through route to the 
Pacific coast. main line is from St. Louis, Mo., to Seneca, 326 miles; 
branches—Granby branch, 14 miles; Orouogo, Mo., to Joplin, 10 miles ; 
Girard to Galena, Kan., 47 miles; Carbon Branch, 3 miles; Peirce City 
to Wichita, Kan., 218 miles; Plymouth, Mo., to Fort Smith Ark., 134% 
miles; Springtield to Chadwick, Mo., 35 miles ; Springtield to Bolivar, 
Mo., “4 ry = operated, 81 5 miles. The tracks of the Atchison 
To Santa Fe are used from Wichita to Halstead, Kansas, 25 
ag This company also operates the finished p eg of the Atlantic & 
Pacific road, Central Division, from Seneca, Mo., to Red Fork in the 
Indian Territory, 102 miles. 


ORGANIZATION, &C.—This company was organized Sept. 20, 1876, as 

successor to the Atlantic & Pacific in Mo. The latter embraced the South 
Pacific RR. (ori inally the Southwest Branch of the Pacific RR. of Mo. 
chartered Dec. 25, 1852), which was consolidated with the Atlantic & 
Pacific road Oct. 25, 1870. The Atlantic & Pacific road and lands were 
sold in foreclosure Sept. 8, 1576, and the St. Louis & San Francisco 
became possessor of the property. 

On January 31, 1880, an agreement was entered into with the 
Atchison Topeka & Santa Fe for construction of a through line to the 
Pacific coast on the parallel from Albuquerque to San Francisco. The 
road was to cost $25,000,000, and to be built under the old charter, 
of the Atlantic & Pacific Railway. The negotiations culminatedin Aug., 
1884, with the contracts entere into with the Southern Pacific of Cal. 
and the Atchison Top. & Santa Fe, fora through route to the Pacific. 

Of the At. re & 8. Fe contract it is stated: ‘This azreement likewise 
provides that the net earnings of the San Francisco and Atchison roads 
from all exst-bound freight and passenger trafficcoming over the Atlan- 
tic & Pacific road from nf ea and points west destined to points 
on the eust of the Missouri River, shall be equally divided between the 
two companies, andthat such net earnings shall be determined as fol- 
lows: Each company to be allowed for op: rating expenses 50 per cent 
of receipis, atter which there is to be deducted, if 1equired, the 25 per 
cent rebvate allowable under the tripartite agreement to the Atiautic & 
Pacitic Company. The residue ofthe gross earvings of each company 
from such traffic to be pooled and divided equally, one-half to the San 
Francisco Company and the other half to the Atchison Company, thus 
assuring to the Sanggrancisco Company on east-bound trattic a measure 
of the advantages to which it claimed to be entitled according to the 
‘tripartite azreement. See annual report in CHRONICLE, V. 40, p. 594; 
also tithe Atlantic & Pacific in this SUPPLEMENT 

At the annual mecting of the stockholders of the St. L. & 8S. F. Co. in 
March, 1855, the following directors were elected for the ensuing year : 
co. P. Huntington, Leland Stanford, Jay Gould, Russell Sage, Jesse Selig- 
man, E. F Winslow, Bryce Gray, W. F. Buckley, Horace Porter and A. 8 
Hatch, of New York; Frost, of Boston, and C. W. Rogers and R. 
5. Hayes, o* St. Louis. 


STOCKS AND Bonpbs.—-The firet ye stock has prior right to 7 per 
cent (non-cumu!stive) ; then pref. sntitled to 7 per cent; then common 
entitled to 7; tnen all classes share in any surplus. The terms of 
the preference of the fir-t preferred stock are stated in the certificates 
as’ follows: “This stock is entitled to a dividend of 7 per cent per 
annum derived by the company from net reyenues from all sources 





each current year (remaining after the payment of interest upon all 
liabilities) in preference to any dividend upon any other class of stock 
issued by the company, and is entitied to share pro rata eae ally witn 
any other class of stock in any excess of annual dividends that may be 
made by the company upon any class of stock greater than 7 per cent; 
and by resolution of the company has priority of lien on net revenues 
for such dividend over any mortgage bond that may be issued by the 
company subsequent to the creation of this stock.” 

Dividends have aaan paid on first preferred stock in 1881 and since 
at 7 per cent per annu 

The range of the stocks a since 1877 has been: First preferred in 
878 (4 —— oe in 1879, 9%@7819; in 1880, 600100; in 
881, 90@115%; in 2, 79%@ 1063 ; in 1883, 87@10049; in 1884, 
70 29619; in 1885 : ea 33, 79@a91"%4 

Secon 72 referred in 1878, 148@5%; “in are, 41826014; in 1880, 330 
65; in 18281, 550814: in 1882, 43@6619; in 1883, 40@5919; in 1884, 
2419050; in 1885 to Oct. 23, 30@ 407. 

Common in 1878 (3 months), 146@4 ie; in 1879, 314¢@53; in 1880, 25% 
@48; in —_. r. @55; in 1882, 3 31.1679; in 1883. 2019364; in 1884, 
111, @29 1g; in 1885 to Oct. 23, 1742@ 

The trust i ~ of 1880 are ll by deposit of 7 per cent 
mortgage bonds of the St. Louis Arkansas & Texas RR. and Joplin RR. 
The general mo e of 1881 (supplemented by that of ge ogee 
cha sing t ot —_ of interest to 6 per cent) for ur 8 made 
the Trust Company as trustee, and $17,261 000 reserv —4. 
to 4-5 up a ~ * debt. This general moi tgage isa first lien on 179 miles 
of new road, besides covering the mileage on which are the prior liens. 


LANDS.—The South Pacific Railroad had a grant of lands by act of 

Con June 10, 1852, of 1,161,205 acres. a = gy Pacitic 
received about 507,000 acres of land. The uth 

showed 155,774 acres on hand January 1, 1885. Atlantic & Pacific lands 
showed 1 411 acres on hand at same date. The land department 
assets were estimated Dec. 31, - at $962,244, including $383,735 in 
land contracts and $183,866 cash 

OPERATIONS, FINANCES, &C. —The St. Louis & San Francisco has been 
one of the successful reorganized railroads of the Southwest, and has 
made good progress in tratlic and income, without very heavily increas- 
ing its annual interest charges. The relations with the Atlantic & Pagific 
Co., a8 a part owner of its stock jointly with the Atchison Topek 
S. F. Co., , are somewhat complicated. (See the annual report in V.40, 
p. 

The 8t. Louis & San Francisco annual report for 1884 (CHRONICLE, V. 
40, p. 594) had the following: 

1881. 1882. 1883. 1884. 


Smo 
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Miles operated ....... 661 725 776 814 
Earnings— > # $ $ 
Passenger ............ 665,331 741,388 242,266 941,161 
Te 2,342,610 2,648,383 2,793,503 3,406,414 
Mail, express, &c... 152,582 182, 469 260,796 296,021 
a 3,160,523 3,572,240 3,896,565 4,643,596 
Operating expenses... 1,617,966 1,625,781 1,423,128 2,135,373 
Net earaings......... 1,542,557 1,946,459 2,073,437 2,508,218 
INCOME ACCOUNT. 
1881. 1882. 1883. 1884. 
Receipts— > $ $ $ 
Net earnings......... 1,542,557 1,916,459 2,073,437 2,508,214 
Other receipts. ...... 50,648 56,857 24,376 14,838 





Total netincome. 1,593,205 2,003.316 2,097,8°3 2,523,056 


Disbursements— ~ > 
Interest and sink. fd. 984,067 1,099,343 1 ar: 436 ae 
242 





Int. accrued, not dne. 109,865 49 ),026 1,004 

Divs. on Ist pf. stock. 315,000 315° "000 315 5, 000 315,000 
Total disbursem’ts. 1,408,932 1,499,754 1,669,440 2,141,445 

Balance, surplus. 184, "273 503.562 428,3 73 381, 609 


—(V. 39, p. 554; v. 40, p. 214, 270, 305, 338, 581, 588, 5694,4 


St. Louis Vandalia & Terre Haute,—Owns from a St. 
Louis to Indiana State line, 158 miles. Road opened July 1, 1870. 
It is leased to the Terre Ha"te & Indianapolis Railroad at a ’ rental 
of 30 per cent of gross earnings. For the year ending October 31, 1884, 
the net income was $447,092, and the year’s charges —, this — 
were $3°2,083; leaving a surplus for the fiscal year of $85,0¢ 
operating this road the loss to lessee has been in 1880-81, eo81 6380; 
In 1881-582, $70,272; in 1882-83, $115,399; im 1883-84, $71, 549. The 
annual report for 1883-84 was published in the CHRONICLE, V. 40, p. 
150. The first mortgage and $1,000,000 of second a bonds are 
cuar. by the iessees and also by the Pitts. Cin. & St. L. RR. The stock is 
2,353,016 com. and $1,544,700 pref. The prei. was ‘issued for income 
bonds ($1,000,000) and for deficiencies made up by the lessees. Thos. D. 
Messler, Pres., Pittsburg, Pa. Operations and earn’s for four years were : 


Pass. Freight (ton) Gross Net 
Years. Miles. Mile. Mile. Earnings. Earn’gs. 
1880-81 .. 158 19,161,449 107,089,535 $1, 565,515 188,574 
1881-92 .. 158 18,311,812 115,982,845 1,596,126 408,566 
1882-83 .. 158 18,585,282 111 ,810,48) 1,700,954 442,218 


1883-8’ ..158 18,74 ',460 1094/2 209.729 


1/490;307 375,54 
—(¥. 40, p. 150, 356.) 
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[VoL, XLI. 
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INTERES Bonds—Princi- 
 aneanaereBe ; — — = . Miles | es a or Amount — = = ——— pal, When Due. 
or explanation of column he gs, &c.,see notes) of | oO ar Rate per en here Payable, and by| Stocks—Last 
on first page of tables. Road. Bonds) Value. Outstanding Cent. Payable om. F Dividend. 
aes ~~ "leeammaman 7 p.c. stock & seri. | — soon Gites 85,376,970 34g |J. & J.\N. Y., Fourth Nat. Bk.| July 1, 1885 
SEES et EIS 20 ee pee ,055, oape ee eee. eee 
ist mort. bonds, coup. or reg.... ..........-.--+--- - 169 | 1881 | 1,000} 1,000,0¢ 5 |F. & A.|N.Y., Central Trust Co.| Aug. 1, 1931 
Taylor’s Falls & Lake Sup.. lst mort., ep.,.guar....| 21 | 1884 1,000 210,000 6 J. & J. do do Jan. 1, 1894 
OTe nol lotion toad tome te Paul es Waiab |” 76 | 1862 | 1000|  'ebeaue| Fadl de | Bor, Be 
~ : — J 5,04 . ' mY) 
a mort. ~~" grant sinking fund, gold...... .... | +4 pth | — xe, 5, 0,6 ou ‘ g. 4 _ J.;New York and London. 9 
mort.. go re ae ee ee ee ee a a ee ee ee ee | e 7 , , sV* . . O. Oo do Oct. 1, 1909 
Dak. Ext., Ist mort., gold ($12,004 per mile)...... 413 | 1880 | 1,000 5,676,000 6 z M.& N.| N. Y., 63 William St. | Nov. 1, 1910 
Seem tte Gus Gar Peete Boe g06) 20: | bea | Lomo | Tatsames| Set Ss) | ge (guy bias 
° ° oe a ° -CBO, ’ | wees ’ as V,UUU ° ° ° 0 Oo u 9 
Bt. Paul & No. Pac.—Stock (310, 000 authorized) | greet 00 5,000,000 1p Q.—J. |N.Y., Winslow, L. & Co. Ap 15, 1885 
Western Ett Minn’ let mortgage’ RE. "| @0ig| 1877 | 1000| assooo| 7" imam! Go 49  |ao d ise 
in ua sy le ’ ,000 , , 0 mt) a 
Bandusky Mansfield d Newark—Re-organized stock) 116 .... 50 1,074,832 3 _ «eee | IStN. Bk., Sandusky, O. Feb. . 1884 
ga tee Wek asian geeereeeresocoss vee | mo 1869 | 1,000 oo 44 0 7 J. & J.\N. Y.. Union Trust Co.| July, 1902 
n neisco & Nor act 3 Sees seine — 3750,000 _— wa Ce oe ee Ee 
a me ga cor & G. consol. wort. .| = pet — any 1,7¢ 75 O 7 J. & J.|New York, H. B. Plant.| July, 1897 
Geren S iS sh eect... | 68 | 1800| .1000| Steme| ¢ hen = 2S ° |e tie 
Sav. Fla. & W., Ist morigage .................... --| eee | 1884; 1,000 1,724,000 6 A. & O. do do April 1, 1934 
Bavannah Griffin é N.Ala.—1st mortgage.........-. 60 | 1871 | 1,000. 500,000 7 (|J. & J.|Savannah, Cent. RR.Bk| July 1, 1891 
Be ady & Duanesburg—1st M., guar.D.&H .| 1419) 1874 | 100 &e. | 500,000 6 M. & 8.;Del. & Hud. Canal Co.| Sept. 1, 1924 
Schuylkill Valley—Stock......... ----+--.+0-- +02 - +2: |. 2a | ebte 50 | 576,050 243 J. & J.| Philadelphia, Office. | J 15, 1885 
Scioto Valley—1st mort. (s. fund $13,000 per year) - 98 _ 1876 | 500 &.'| 1,294,000 7 J. & J.| Last paid July, 13884. | Jan. 1, 1896 
2d mortgage (sinking fund, $5,000 per year)..... 98 | 1879 | 1,000 | 283,000 7 A. & O.| Last paid July, 1884. | April 1, 1894 
LT a iE EE ETE LET 124 | 1880 | 1,000 | 553,000 7 J. & J.| Last paid July, 1884. | July 1, 1910 
Equipment bonds..........- NEEDED AR, Bir Bes ey yeh tS 84,000 7 =%‘\|M.&N.IN.Y., Winslow, L &Co.| — ........ 
Beavoard & Roanoke—Stock ($244,800 is pref.)..... 80 woos | 100 =1,302,800 5 M. & N. Balt.,F irm.& Plant. Rk.| May 1, 1885 
Bhamokin Sunbury & Lewisburg—1st mort., coup. 31) 1882 1,000 | 1,000,000° 5 M. & N.'Phila., Phil. & Read.RR.|' May 1, 1912 
Ps SIND, woccdecccnscoscccce oeSececceseccccocses eee. | 1884 1,000 | 500,000 6 F. & A. do do | Feb. 1, 1924 

















St. Paui & Duluth.,—LIxeE OF Roap.--St Paul, Minn.,to Duluth, 
Minn.,155 mie_ 8; branch to Knife Falls, 7 miles; leased: Stillwater & 
St. Paul Rp 13 miles; Minneapolis & Duluth RR., 12 miles; Taylor’s 
Falls & La e Superior, 21 miles; Grantsburg Branch, 17 miles; total, 
225 miles.~-»-Between Northern Pacific Junction and Duluth, 24 miles, 
the road is owned jointly with the Northern Pacific. 

This was the Lake Superior & Mississippi RR., opened August 1, 
1870, and leased tothe Northern Pacific. Default was made Jan. 1, 1875, 
and road sold in foreclosure May 1, 1877, and this company organized 
June 27. The preferred stock is received in payment for lands at par. 
Three shares of common stock have one vote and each share of pre- 
ferred has one vote. Preferred stock has a prior right to 7 percent; 
then common toreceive 6p. ec. from net earnings only, remainder of 
earnings and other income to be applied to purchase of pref. stock. 

The net income from 1878 having been spent on improvements, it 
was determined to issue 10 per cent of new preferred stock to the pre- 


ferred stockholders of record Noy. 1, 1881, payable Nov. 14, to repre- } 
sent the cash so spent in improvements, and since then 7 per cent. 


more in preferred stock has been paid to July 1, 1885, but resolutions 
passed to apply income thereafter to cash dividends. 

The company has a land grant, of which 1,168,676 acres remained un- 
sold July 1, 1885, and 70,939 acres of the Tayler’s Falis Branch. In 1884 


and and stumpage sales amounted to $64,905, and deferred payments | 


land accounts) Dec. 31, 1884, were $431,875. Gross earnings and 
iH income on railroad only, after deducting a!'l tixed charges, were as 
llows: 


Gross Net Gross Net 
earnings. earnings. earnings. earnings. 
Denes capt $732,630 tye Deuwde ceed $1,328,527 $271,186 
Co ae 1,109,840 61,246 | 1884.... .... 1,317,314 398,091 


A later report for the dividend year ending June 30, 1885, wasin V. 
41, p. 272, showing total net receipts including land sales $535,866; 
net surplus of year applicable to dividends, $399,639. 

—(V.39, p. 72, 183; V. 40, p. 267, 764; V, 41, p. 272, 357) 


St. Paul Minneapolis & Manitoba—(Sce Map).—Owns from Sr. 
Pau: to Kanerson, 392 miles; Minneapolis to Gretna via Breesinridge, 
4T3 miles; Minneapolis to Hinckley via St. Cloud, 162 miles; Sauk 
@entre to Eagle Bend, 36 miles; Fergus Fallsto Pelican Rapids, 23 miles; 
Crookston to Devil’s Lake, 114 miles; Shivley to St. Hilaire, 21 miles; 
Wayzata toSpring Park, 6; Morris to Brown's Valley, 47 miles; Breck- 
enridge to Park River, 168 miles; Everest to Portland, 47 miles; Ripon 
to Hope, 30 miles; Moorhead to Halstad, 34 wiles; total operated, 1,475 
miles. 

This company was organized May 23, 1879, under the charter 
of the St. Paul & Pacific Railroad, and embraced the St. Paul & Pacific 
Railroad, the First Division of the St. Paul & Pacitic Railroad, the Red 
River Valley Railroad, and the Red River & Manitoba Railroad. fhe 
company had aland grant of 3.84%,000 acres. The proceeds of land 
sales are reserved by the first «u rtgage trustees as a sinking fund for 
the redemption of the tonds at or under 105 and interest, and bonds 
are called in yearly so far as the funds arein hind. The second mort- 
gage bonds do not cover the land. The land sales for year ending 
June 30, 1885, were 65,555 acres, for $317,573. The net amount due 
on land contracts June 30, 1885, was $696,663; lands unsold, 2,34:,- 
535 acres. 

The Dakota Extension bonds are issued at $12,000 per mile. The 
consolidated mortgage bouds of 1883 were issued’ to stockholders of 
May 1, 1883, to the extent of one half their holdings onthe payment 
of 10 per cent of the bonds in cash. The authorized amount of consoli- 
dated mortgage is $50,000,000, of which $19,426,000 were reserved to 
pay prior liens, and the balance may be issued for new road at $15,000 

r mile single track or $27, r mile double track. The Minneapolis 

nion RR. is a connecting road for other roads from the stock vards at 
St. Paul to Minneapolis, and its stock is $1,000,000. 

The annual report for year ending June 30, 1885, wasin V. 41,p. 241 
and 306. 

INCOME ACCOUNT. 


1881-82. 1882-83. 1883-84. 1884-85. 


Total gross earnings...... 6,629,694 9,148,524 8,256,868 7,776,164 


Net earnings... . .......... 3,113,916 4,553,468 4,327,478 4,266,237 
Revenue from and Dep't erg Hd 813,945 418,270 131,292 








Other receipts............. 4,259 2,106 214,434 66,234 
Total income .......... 4,008,852 4,459,519 4,960,182 4,463,813 
Disbursements— $ $ ba ~ 
Interest on debt.........-.. 1,188,091 1,264.279 1,949,690 1,980,200 
le 975,000 1,724,664 1,600,000 1,300,000 
Rate of dividend.........-. 8 s lo 
SE 702,864 813,945 413,270 131,292 
SSSI, Ss ee 381,545 ae 











Total disbursements... 3,023,767 3,802,888 4,349,505 3,411,492 
Balance. surplus.......... 985,085 1,656,631 610,677 1,052,321 


—(V. 39, p. 210, 323, 402; V. 40, p. 652; V. 41, p. 241, 306, 318, 34), 
434.) 

St. Paul & Northern Pacific.-—Line of road Brainerd to Minneap 
olis, 126 miles. This company was incorporated in 1874 as the Western 
RR. Co, of Minnesota; from Sauk Rapids to Minneapolis was completed 


| July 1, 18°4. Over it now passes the entire traffic of the No. Pac. RR. to 
, and from Minneapolis and St. Paul. The termin:l improvements at Min- 
‘neapo'is are on 20 acres in the business centre of the city, and for similar 
| purposes in and about Minneapolis and St. Paul a total of 490 acres is 
owned. The land grant of the company is located along the 'ine of the 
road between Brainerd and Sauk Rapids, and about 220,000 acres remain 
unsold. The road, with its terminal property, is leased for 999 years 
_to the Northern Pac. at anet rental equal to 40 p. c. of the gross receipts, 
_but the bonds are guaranteed principal aud interest The stock is 
laced in trust with Farmers’ L. & T. Co., the power to vote being held 
by N-rthern Pacific Company; but “ beneficiary certificates ” entitling 
| holders to dividends are issued. The general mortgage is for 
$10,000,000, and is a first lien on the whole property, excepting that 
| it is second to the Western Minn. mortgage on 601 miles and on part of 
the lands; the registered interest is payable quarierly—February, May, 
Aug. and Nov.; only $5,000,000 have yet been issued, and enough of 
‘the issue is reserved.to retire the Western Minnesota bonds in above 
table. Since 1877 rezularcash dividends have been paid, averaging over 
G per cent per annum. (V. 39, p, 49,545.) 

Sandusky, Mansfield & Newark,.—Owns from Sandusky, O., to 
Newark, O., 116 miles. A consolidation of several roads in 1856. 
Leased Feb. 13, 1869, to Central Ohio Railroad, guaranteed by Baltimore 
_& Ohio, and new lease made February 23, 13880, extending to December 
1, 1926, with _— tothe Balt. & Ohio Company to renew for terms 
of 20 years each. Rental is $194,350 yearly till 1884; then $199,350 
for 1884 and 1885; then $271,850 annually. It is operated as Lake 
Erie division of the Baltimore & Ohio system. In 1881-82, gross 
earnings, $940,769; net, $234,701; in 1882-83, gross, $999,128; net, 
$291,781; in 1883-84, gross $1,062,775; net, $278,331. 

San Francisco & North Pacific,—Owns from Donahue, Oal., 
to Cloverdale, Cal., 56 miles; branches—from Fulton, Cal., to Guerne- 
ville, Cal., 16 miles; and San Rafael to Petaluma, 21 miles; total 
93 miles. This is a consolidation of several companies. Earnings were: 
In 1883, gross, $538,821; net, $263,296. In 1882, gross, $505,771; 
net, $222,987. 

Savanmah Florida & Western,.—Owns from Savannah, Ga.,, to 
Chattahoochee, Fla., 258 miles ; branches—Bainbridge Junction tg Bagh- 
bridge, 8 miles; extension to Savannah wharves, 2 miles; Jun 
Branch, 4 miles; Dupont to Live Oak, Fla., 48 miles; » Oak to 
Branford, 24 miles; ‘Thomasville to Albany, 58 miles; "crdas, te 
Jacksonville, 75 miles; New Branford to Gainesville, 46 niles; 
total, 525 miles. This was a consolidation in 1865 of the Savannah 
Albany & Gulf Railroad and the Atlantic & Gulf under the latter 
name. The Atlantic & Gulf road was sold:in foreclosure of the second 
mertgage on November 4, 1879, subject to the consolidated mort- 
<age and other prior liens amounting to about $2.705,000. The present 
colmpany has a capital stock of $5,34),300, which is held in very few 
hands and dividends are paid asearned. The earnings in 1883 were 
$2,143,136 gross and $376,402 net. In 1884 groas earnings, $2,239,- 
209; net, $380,707. Fixed charges, $355,749; surplus, $28,195. H.’B. 
Plant, President, New York. (V. 40, p. 683.) 


Savannah Griffin & North Alabama, Owns from Griffin, 
Ga., to Carrollton, Ga., 60 miles. Operated in connection with Central 
Railroad of Georgia. Capital stock, $1,011,295. In 1883-84 gross earn- 
ings $61,989; net, $16,179. 

Schenectady & Duanesburg.—From Quaker Street Junctign, 
N. Y., to Schenectady, N. Y., 14 miles. Formerly Schenectady & Sus- 
quehanna Railroad, and was foreclosed in 1873; reorganized and leased 
in perpetuity to the Delaware & Hudson Canal Company. Lease rental, 
$30.000 per year, paying 6 per cent on bonds. Stock, $100,500. 

Schuylkill Valley.—Owns from Palo Alto to Reevesdale, Pa. 
11 miles; branches, 8; total, 19 miles. It is an old road, and was leased 
to the Phila. & Reading RR. from Sept. 1, 1861, at an annual rental 
of 5 per cent on the stock. Operations are included in the Philadelphia 
& Reading reports. Has no bonded debt. 


Scioto Valley.—Owns from Caldwell Junction, on B. & O. RR., to 
Portsmouth Juuction on the C. W. & B., 96 miles, and from Sciotoville 
Junction on C. W. & B. to Petersburg, on the Ohio River (opposite Ash- 
land, Ky.), 25 miles; total, 121 miles. In 1884 gross earnings, $556.- 
983; net, $136,379; rental, $53,476; interest on bonds, $155,400; 
other interest, $60,170; deticit for year, $195,910. A pruposed plan of 
funding interest and placing all mortgage bondholders and holders of 
tloating debt on about the same footing was brought forward by par- 
ties identified with the control of this company and Chesapeake & Ohio, 
but was resisted by the first mortg. bondholders who organized a strong 
committee to buy the road on foreclosure. J. L. Robertsun, Chairman, 
7 Nassau Street. 

Receiver (Jas. Robinson) was appointed in June, 1885, on a judgment 
of Cc. P. Huntingtou for $639,305. Frank H. Davis, President, New 
York. (V. 40, p. 509, 617, 635; V. 41, p. 190, 421.) 





Seaboard & Roanoke,—Owns from Portsmouth, Va., to Weldon 
N.C.. 30 miles. Of the stock, $1,058,600 is common, $200,000 is Ist 7 
per cent guar., and $44,200 is 2d guar. Net earnings 1883-84 $186,778; 
ne” ty $163,191. J. M. Robinson, President, Baltimore, Md. (V. 40, 
p. 686.) 

Shamokin Sunbury & Lewisburg.—Line from Shamokin to 
West Milton Pa., with iron bridge over Susquehanna River at Sunbury. 
The roud was built by Philadelphia & Reading, and opened in 1883 for 
‘its coal tratlie northward. Stock, $1,000,000, 
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=e RAILROAD/ STOCKS AND BONDS. | Vou. XLL 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ESCRIPT INTEREST OR DIVIDENDS. Bonds—Princi- 
For e . a & tes a _ 7 F| Amount Rate ~ Where Payable, and by "Sean kan 3 
lanation of column headings, &c., see no 0 oO ar : er ’ _ 
is ie ores on first page of tables. Road.| Bonds| Value. | Utstanding| "Cent. |Payable| Whom. Dividend. 
Shamokin Va ¢ Pottsville—Stock.. .............- Ji $50 $869,450 3 F. & A.|Philadelphia,Treasurer.| Aug., 1885 
lst morte. oy bt on road and lands............ 28 | 1871 | 500 &c.| 2,000,0¢ 72.\3. & J. do do July, 1901 
Bhenandoah Valley—ist mortgage.... ........------ 254 | 1880) 1,000 2,270,000 7 g.\J. & J.| Last paid Jan., 1885. an. 1, 1 
General mort., gold. .........-..--.--2.--0+ ---+-+-- 254 | 1881 | 1,000; 4,113,000 6 g. |A. & O.| Last paid oo April 1, 1921 
3d mortgage income bonds, registered, non-cum..; 254 | 1883 | 1,000 2,500,000 6 Feb. 1 oue paid. an. l, 
eR IIED. ccccease éueséesecessecoseters< ak’ t eins dds 584,969 én ES oem,  -£ _Aineduns 
Shenango & Alleghany—\1st mortgage.... .........- 57 A. & O.|N. Y., N. Bk. of Com’rce.| 1889 & 1907 
Pennsylvania & Shenango, lst mortgage...| .... oan nS SiR SR Sa ee ee 
ghate ties (Conn) -Stock..... of ates pabSebndius nd sheet 0 316 |J. & J.|N. H., Nat. N. H. Bank.| July 5, 1885 
I, <.. cutvestenbiiem idasoese tenesuns #¢ 50 4l4 |M.& 8. a) o March, 1910 
Sodus Bay & Southern.—1st mortgage, gold......... 34 5 g. |J. & J.|N. Y., Penn. RR. Office.} July 1, 1924 
Bomerset—1st mortgage, gold...............-..-.---- 25 7) ioe Cl. © densone tee July, 1891 
od en enewh cdivebuonecio 247 5 AG) Se ee ee eee Feb. 1, 1883 
let mortgage, sterling loan. .................-..... 247 5g. \J. & J. London. 1885 to 1888 
ist mortgage, dollar bonds (L).... ................ 247 7 J. & J.|N.Y.,Co.’s Office, 68 Wm} 1885 to 1888 
ist consol mortgage (for $5,000,000) ............. 247 6 A. & O. do do Oct. 1, 1920 
ee, ricuédetesoushsoopeossncesons 247 6 J. & J. do do Jan. 1, 1931 
income mortgage bonds (not cumulative)........ 247 6 bere 5 do 0 Jan. 1. 1931 
8o. é No. Aiabama—\|st M., endorsed by Alabama.) 181 8 g. |J. & J.|N. Y., Drexel, M. & Co.| Jan. 1, 1890 
Sterling mort., s. fund, guar. by L.&N ........ --| 183 6 g. |M. & N.| London, Baring Bros. | May 1, 1903 
2d mortgage bonds (owned by L. & N.).........-.. 183 6 A. & O.| N. ¥. Union Trust Co. 1910 
Bouth Pacific Coast—Stock.........-..--.-----.----- i‘ 2 : oo cane Sebcesccss | . Rasoesene 
Bouth orange ne te Ae an —anaat | ose ake bliin ° eel ar ee a RY ee 
1st mortgage (for ,000, Je narceeceees coceeee saes | eee =o wee i, ae coe fl www eee 
Southern Cent. (N . ¥.j—1s8t mort a ae 114 1869 | 1,000 90,000 7 F. & A.| N. Y., Vermilye & Co | Aug. 1, 1899 
New consol. mort. (for $3,400,000) convertible...| 114 | 1882 | 200 &€c.| 2,967,400 5 F. & A. do- do Feb. 1, 1922 
Southern Maryland—1st mortgage, gold............ bee tail 500,000 6 g. coe | Last paid, July,1882. {| ........ 
Bouthern Pacific COMPAN Y—S8tock ($100,000,000)'4,750 |... 100 | 85,637,300 ae Se MOOS, eas a? we nts 
Southern Pac. of Arizona—\1st mort., gold,cp. or reg., 384 |'79-’80; 1,000 | 9,604,000 6g. J. & J. New York City. Mar., 1909-10 
South. Pac.(Cal.)—1st mort.,goid,land gr.,cp.orreg.| 955 |'75-82; 500 &c.| 32,932,000 6 g. |A. & O.| N. Y., Mills Building. |1905-6 & 1912 
Monterey, let mortgage ..............22-.22--200- 15 | 1880, 1,000 50,000 5 A. & O. do do April 1, 1900 


























Shamokin Valley & Pottsville.—Line of road, Sunbury, Pa., to 
Mt. Carmel, Pa., 27 miles; branch to Lancaster Colliery, 2 miles total 29 
miles. The road was leased February 27, 1863, to the Northern Central 
Railway Company, with a guarantee of interest on the bonds and 6 per 
cent per annum on the stock. The yearly reports will be found in the 
CHRONICLE with the reports of the Northern Cent. RR. Gross earnings for 
1883, $500,638: ret, $300,847. Gross earnings for 1884 $437,827; 
net, $226,927. Geo. B. Roberts, President, Phila. 

Shenandoah Valley.—From Hagerstown, Md., to Waynesboro and 
thence to a connection with the Norfolk & Western road at Roanoke, 
238 miles and branches 17 miles. A close contract for working and an 
exchange of stock for Norfolk & Western stock; also a contract with Penn. 
RR. for exchange of business was made in 1883, by which the Pennsyl- 
vania and the Cumberland Val. RR. companies agreed to lay by a certain 

‘reentage of their gross receipts from business with the Shenandoah 

jal to be used for the purchase of Shenandoah Valley’s general mortg. 
bends. In any year prior to October 1, 1888, this find could be applied 
to the purchase of coupons if the earnings were insufficient to pay 
interest. The stock is $3,696,200, of which $3,057,100 is held by the 
Norfolk & Western RR. Co. 

In March, 1885, owing to a deficiency in earnings to meet liabilities, 
Sydney F. Tyler was appointed receiver, ou application of the Fidelity 
Insurance Trust & Safe Deposit Co. The April interest is in default. 

In 1884 gross earnings were $742,371, against $854,415 in 1883; net, 
$129,356, against $192,257. See annual report for 1884 in V. 40, p. 
682. (V. 39, p.49, 382, 494, 655; V. 40, p. 183, 394, 427, 505, 543, 
682, 686, 764.) 

Shenango & Alleghany.— Owns from Greenville to Hilliard, Pa.. 
[7 miles; branches, 10 miles; total operated, 57 miles. Leases the West 
Pennsylvania & Shenango connecting road, extending from this line to 
Butler, 24 miles, under construction in 1883. The company made 
lefault in 1879, but the October coupons were paid Feb. 21,1880. Road 
went into hands of receiver, and foreclosure proceedings begunin June, 
1885. Stock, $200,000, Gross earnings in 1883, $192,302; net, $73,401 
Gross 1884, $185.991; net, $65,183. A. H. Steele, President, Titusville, 
Pa. (V. 40, p.717; V. 41, p. 134, 421.) 

Shore Line (Conn.)—Line of road, New Haven, Conn., to New 
London, Conn., 50 miles. Leased to New York & New Haven RR. Co. in 
a mage Nov. 1, 1870, at $100,000 net perannum. Chartered as New 

aven & New London RR.; sold in foreclosure and reorganized under 

resent title June 29, 1864. Dividends 342 in Jan. and 4 in July. Opera- 
ons and earnings are included in the repurts of the lessee. 

Somerset,—Oakiand, Me., to Anson, Me.,25 miles. Capital stock- 
$379,050. In September, 1883, the bondholders took possession and pre; 
pared to reorganize the company. Gross earnings in 1883-384, $31,162; 
net, $4,175. Gri ssin 1882-83, $25,996; net, *1,660. 

Sodus Bay & Southern.—From Sodus Point to a junction with 
the Elmira Jeff. & Cane ndaigua at Stanley, N. Y.,34 miles. The Outario 
Southern was foreclosed Noy., 1882, and this company organized. Tie 
stock is $500,000, owned by Northern Central KR. Co., by which this 
road is operated. (V. 39, p. 734; V. 40, p. 153, 763.) 

Carolina,—Owns from Charilestun to augusta, 3. C., 137 m., 


r 
] 
] 
< 





South 
branches to Columbia, 68 m., and to Camden, 38 m.; extension. 4 miles; 
total main line and branches, 247 m. Default was made and the roa: 
gold in foreclosure July 28,’81, and the company was reorganized with 
atock and bonds as above. 

The company held in its treasury, Jan., 1885, $200,000 2d consoli- 
sated bonds and $462 0.0 incomes. The annual report was in the 
~HRONICLE, V. 40, p. 330. 

INCOME ACCOUNT. 
1882. 








1883. _ 
Total gross earnings ........... 1,313,821 1,326,969 1,233,292 
Net SOTMINGS.....000 cccvcccccce 501,191 432,875 382,724 
RY MIEN, 6dccaine sodeebass 3,497 13,890 5,880 
le 504,688 416,765 388,604 
Disbursements— 
Interest on debt................ 357,817 373,754 382,722 
Interest on incomes............ 126,900 | I Rr erage: 
Miscellaneous........ .... 4,149 2,472 252 
Total disbursements........ 488,866 452,366 382,974 
REE le I) GT sur. 15,522 def. 5,601 sur. 5,630 
—(V. 40, p. 336.) 


South & North Alabama.—Owns from Decatur, Ala., to Mont- 
mery, Ala., 182 miles, with a branch of 6 miles from Elmore to 
etumpka. The road is controlled by the Louisville & Nashville RR. 
Company, which owns a majority of the stock and all of the second mort- 
age bonds, $2,000,000, due 1910, which are edged with the Union 

rust Co. as security for the L. & N. bonds, dated June 1,1880. 500,000 
acres of land in Alabama, largely mimeral, nave been transterred to the 
Louisville & Nasi. ville Co. Common stock, $1,469,082; preferred stock, 
$2,000,000. Tn 1884-85 gross earnings were $1,541,289; net, $537,481; 
interest and taxes, $560,847; deficit, $24,365; due Louisville & Nashville 
RR. Co., $1,733,805. 

South Pacific Coast (Narrow-gauge),—Owns from Newark to 
Junction (Felton), Cal,45 m.; leased -pan Antonio Creek to Newark. 25 
i.; Felton to Santa Cruz, 6 m.; total, 76m. ‘There are no bonds. but in 

there was debt due the treasurer of $1,791 322. Gross earn- 


dan., 1ss4, | 
Jags 1883, $711,426; net, $197,686. A. Eb. Davis, Prest., San Francisco. 





South Pennsylvania,—This is the title of the company construct 
ing a railroad in Pennsylvaniain which Mr.W. H. Vanderbilt and his asso- 
ciates were heavily interested. The line was in progress between Harrisb, 
& Pittsb., 225 miles, making a western extension of the Phila & Read- 
ing system. The mortgage for $20,000,000 was filed in May, 1885. 
The parties to the original syndicate a:reement subscribed $15,- 
000,000 in cash with which to acquire the $20,000,000 of bonds and 
$20,000,000 of stock of the South Pennsylvania Company. Soon 
after the syndicate was formed, in 1883, the American Construc- 
tion Company was incorported in New Jersey. This corporation made 
an agreement with the South Pennsylvania RR. Company, by which it 
was to build and equip the latter’s road. In July, 1885. it was 
agreed that the Vanderbilt interest should be transferred to the 
Pepnsylvavia Company, and that company offered to give the 
South Pennsylvnnia subscribers $6,500,000 bonds of the Bedford 
& Bridgeport RR., guaranteed by the Penna. Railroad CVo., bearing 
3 pec cent interest, in payment for the property. Other large parties 


joined with the Vanderbilt interest and the negotiation was practically 


completed, when the Attorney-General of Pennsylvania brought a sult 
to enjoin the transfer. Robt. H. Sayre, Pres. Otlice. meter (V. 
39, p. 209; V. 40, p. 543, 626, 731, 764; V. 41, p. 77, 103, 134, 155, 243, 
273, 307, 357, 421, 445.) 

Southern Central (N. ¥.)—Owns from Fairhaven, N.Y., to Penn- 
vlvenss State Line, 114 miles. Leases tlie Ithaca Auburn & Western 
Fregville to Auburn, 38 miles; State Line to Savre, 2 miles. Total 
operated, 154 miles. Road forms an extension to Lake Ontario for the 
Lehigh Valley Railroad, in the interest of which company it is con- 
trolled. A readjustment of funded debt was made in 1882 on the present 
basis. The new 5s are convertible into stock at option of holders within 
ten years, and $100,000 are held in trust to retire the prior bonds due in 
1899. Capital stock paid in is $1,790,57%. In 188-84, gross earnings 
were $484,329; net, $170,867; in 1882-83, gross, $511,900; net, $230, 
579. (V.40, p. 153.) 

Southern Maryland,—The Southern Maryland RR. was designed to 
extend from Point Lookout, at the mouth of the Potomac River, to 
Washington. Interest was in default and W. W. Scott appointed receiver. 
Foreclosure suit begun in May, 1885, and decree made in Auyust, 1885. 
—(V. 40,617; V. 41, p. 273.) 

Southern Pacific COFIPAN Y,.—This corporation was organized 
Aug. 14, 183s4, under the laws of the state of Kentuciy. It holds most 
of the stock of the Southern Pacific of California and the other railroa’s 
connecting with it to New Orleans, und leases each of those roais; also 
has a lease of the Central Pacific fur 99 years. The report of Leland 
Stanford, President, in the CHRONICLE, V. 40, p. 506, had the following 
statement of the tetal stock of each of the said companies owned by the 
Southern Pacific Co., and the percentiuge of * surplus net profits ” of the 
whole system to be distiibuted respecii\ely to each lessor : 
loulstock P.c to 
of company. lessor. 


c 


Name of corp ration. Stock ow et. 





So. Pac. RR. Co. of California....... $43.264,050 $44.039,10) 26%, 
Sv. Pac. RR. Co of Arizona .. ..... 19,:90,000 19,995,000 12 
So. Pac. RR. Co. of New Mexico... 6,688,800 6.888,800 4 
Mor. L. & Texas RR. & 8S. Co ..... 4,162,700 5,000,000 22ta 
Gal. Harris. & San An. Ry. Co ..... 25,812,000 27.085,100 16% 
lexas & New Orleaus Ry. Co....... 3,984,000 5,000,000 7 
Louisiana Western RR. Co.......... 2,¢ 88,000 3,360,000 34g 
Mexican International RR. Co . 3,337,700 4,922,100 ‘tine 
PET EET ee eee $109,927,250 $116,290,100 . 


Total 
Galv. Har. & San Ant., West. D.\., 6s. 1,110,000 
Total stock and bonds $111,037,250 

An article in the CHRONICLE, V. 41, p. 374, gave a statement of opera- 
tions tor four months in detail, 

—(V. 40, p. 506, 509, V. 41, p. 23, 134, 216, 373.) 

Southern Pacific of Arizona,—This is the connecting line of the 
South. Pacitic of Cal., extending from Yuma to N. Mexico boundary, 384 
miles. The stock is $19,995,000. Operated under lease to Central Pac. 
till Nov. 1. 1885, at $135 per mile per month. Rental for 1883. $635,355. 

Southern Pacific (of California), (Sce Mav.)—LINE OF ROAD.— 
This road and connections are well shown on the accompanying map. The 
road in California isin two divisions—the North. Div. f:om San Francisco, 
to Tres Pines, 1U04g miles; Carnadero June. to Soledad, 6042 miles; and 
leased line, Castroville Junc. to Monterey, 15 miles; Santa Cruz RR., 25 
m.; total in North. Div., 201 miles;—the South. Div., Huron via Goshen to 
Colorado Riv., 529 miles; Los Angeles via Wilmington to San Pedro, 25 
miles; total South. Div., 551 miles; total South. Pacific m Cal.,749 miles. 
At Goshen the Southern Div. meets the San Joaquin Branch of the Cent. 
Pac., by which it reaches San Francisco and the main line of Central 
Pacitic. At Yuma, connects with its closely afliliated lines extending 
to Galveston and New Orleans. 

ORGANIZATION, &C.—The Southern Pacific was a consolidation Oct. 12, 
1870, of the Southern Pacific, chartered Dec. 2, 1865: the San Francisco 
& San Jose, Aug. 18, 1860; Santa Clara & Pajaro Valley, Jan. 2, 1363, 
and California Southern, Jan. 22, 1870. Afterwards the sou hern Pacific 
Branch RR. (chartered Dec 23, 1872,) and the Los Augeles & San Pedro 
(chartered Feb. 12, 156%) were absorbed. The Central Paucine RR leased 
the southern division, but in March, 1885. this lease was annulled and 
the whole line was leased to the Southern Pacific Company. in August, 





1884, scld 242 miles of road on certain terms to the A. & P., extending 
from the western terminus of the A. & P. to Mojave; ana righiof way over 
the balance of the line to Sun Franciscois secured ata fixed rental. (See 
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qt r | Bonds—Princi.- 
DESCRIPTION, Miles | Date | Size, or tes INTERESTEOR} DIVIDENDS. pal,When Due, 
For explanation of column headings, &c., see notes; of oO aF | outstandin Rate per| When |Where Payable, and by Wplocke—Last 
on first page of tables. Road.| Bonds| Value. &) Cent. |Payable Whom. Dividend. 
Southern Pacific of N. Mcxico—Mort., coup. or reg.. 167 | 1881 | $1,000 | $4, yt +34 6g. |\J. & J.\N. Y., Company’s Office} Jan. 1, 1911 
Bouthwestern (Ga.)—Stock, guarant’d 7 per annum; 321/ .... 100 5, 049 ,300 | 34g |J. & D.'Savannah,Cent.RR. Bk.) June 24, 1885 
Bouthwest Pennsylvania—Stock..............---.--- o6't %,.- sm 546,150 5 M. & 8.|Phila. and Greensburg. Mareb, 1885 
I at tains spnaannn edélancedeensbianst cece | BUT 1,000 962,000 7 F. & A.| Philadelphia Office. Fe 
ten Duyvil & Port Morris—Stock................ 3 ee. seen 989,000 | 4 J. & J. _ New York. yuly iges 
late Line & Sullivan—\1st M., conv. (red’ble aft.’88); 24 | 1877 |100. &c. 200,000 | 7 J. & J.\N ¥., Union Trust Co.) Jan. 1, 1899 
Staten Island—\1st mortgage...............-..-.----- 13 | 1873 1,000 300,000 7 A. & O.\8.Y., Company’s Office.} April 1, 1893 
Staten Island Rapid Tran.—\stm.,$ or £,cp.orreg., All. | 1883 | 1,000 400,000 6 A. & O.'N. v3 Lond. & Glasgow.; Jan. 1, 1913 
Sterling Mountain (N.Y.)—1st mort.., income, es; 7%; 1881} 1,000 475,674 7 Feb. - York. July 7. 1895 
Stockton & yy yet st mort., (guar. by 45 | 1875 | 500 && 00,00 5 J. & J.| M. Y., Central Pacific. | January. 1905 
Summit Branch (Pa.)—Stock ..............---.-..+-- Se 1 shes 4,125,000 3 F. & A. Phila, 233 So. 4th St. —_ 16, 1876 
i. dni ccnagocawebacheccoesunreane 20 | 1874 1,000 1,192,000 7 J. & J. do do Jan. 1, 1904 
Sunbury Hazleton & Wilkesbarre—1st mortgage. . 43 | 1878 saee 1,189,000 5 |M . & N.'Philadelpbia, Penn. RR. at 1, ‘oor 
ee NT re 43 | 1878 seer 1,350,000 6 \M &N. do do —_—| May 1, 1938 
Sunbury ¢ Lewisiown—1st mortgage............... 4319) 1876 500 500,000 | 7 J. & J./Phila., Guar. T. & D. Co 7~ 1, 1896 
Suspension Bridge & Erie Junction—Stock.......... PT tins ane 500,000 7 ahi” atedeeakan early. 
iM td ebe daa bobidneasdaes eve 23 | 1870; 1,000 1,000, 000 | 7 J. & J.\N. Y. Lake Erie & West.! J _— % 1900 
se Binghamton & N. Y.—Stock. .............. 81 | 1875 100 2,500,000 2 Q.—MariN.Y., D. L. & W. RR. Co.| Sept. 1885 
ee EY TEED, cs cncncadabseccceasccodocosce 81 | 1867 | 1,000 270, 7 J. &D do do . "1887 
Consol. mortgage (guar. D. L. & W.).... .......... 81 | 1876 | 1,000 1,750,000 7 A. & O.| _ do do Oct. 1, 1906 
Syracuse Geneva & Corning—\1st mortgage ......... 57 | 1875 ae 928,300 7 M. & N.|N.Y.,Farmers’ L.& T.Co.} Nov. 15, 1905 
ES SSIS. TAREE iy eee soos | Dae naiwe 600,000 5 aa 8 8=—S—=SséSsSsSh ew gh ar. 1, 1909 
e Ontario € New York—Bonds........ ...... 43 | 1883 jong 900,.c00 6 ae as. -  weenedenion 3 
NE EE EEL TE COP TOD .... | 1883 ies 500,000 6 et SES ee 1983 
ferre Haute & penannpenie—Beosk Pi cabiranneaonnns Set shah 50 | 1,988,150 3 F. & A. N.Y.,Farmers L.& T.Co.| Aug. 1, 1885 
RG TE SEE pe re ..-- | 1873 | 1,000 1,600,000 7 A. & O. do do 1993 
Terre Haute & Logansport.—Stock................... i po 50 | 500,000! .... ‘| issiniibecaaeaiie meine 
lst mortgage, guar. by Terre Haute & Ind’napolis 93 | 1879 | 1,000 | 00,000 | 6 I & J |B. Y., Farmers’L.& T.Co., 1910 
ist mortgage, extension (2d on 93 miles)... ...... 65 | 1883 | 1,000 1,000,000 | - ian. ‘eine ik <2, wameneonel 1913 
Texas Central—1st melange. tl ieetuttiie one wilnieme 17 1879 | 1,000 2'145,000 | 7 g. |M. & N. Last paid Noy.,’84. | Nov.1, 1909 
N. E. Div., mort., gold (2d on 177 miles).......... 52 | 1881 | 1,000 | 1,254,000 | 7g.\M.&N)| Last paid Nov.,’84. | May 1, 1911 
General mortgage, tl itinaeeaineddasedh we | 228 | 1884 | 1,000 | 2,28 5,000 | 6 M. & N. | Last paid Nov.,’84. | Nov. 1, 1934 

















oo s of this agreement in St. Louis & S. F. report in CHRONICLE, V. 40, 
p. 594.) 
STocK AND Bonps.—The authorized stock is $90,000,000, of which 
4,039,100 has been issued and is held mostly by the So. Pacific Co. 
@ bonds above oe in series A,B, C, D, E and F, of which A included 
15,000,000 and B, C, D and E each 5, 000,000, and F $582, )00. 
e series A, B, C and D mature in 1905-6, the series E and F in 1912. 
Over $5,000 ,000 of these bonds are held in the Central Pacific sinking 
funds. The bonds are a mortgage on the lands, and as proceeds of 
lands come into the hands of the trustees, bonds are purchased and 
retired. There is also a sinking fund of $100,000 per year. 


LAND GRANT.— The land grant was 12,840 acres per mile, and proceeds 

of sales go to pay bonds. The total grant is estimated to furnish 
10,445,227 acres, but a large proportion of the lands is barren and 
useless for agricultural purposes without irrigation. In 1884 the sales 
were 354,556 acres for $969,678 ; total acres sold to Dec. 31, 1884, 
1,043, 160 for $3,976,643. 

OPERATIONS, FINANCES, &C.—The Southern Pacific of California, — 
its connecting lines, forms a route from San Francisco to 
Orleans. Owning the Morgan RR. and Steamship Co., this line wed 
a traffic from New York and other Atlantic cities direct to California. 

The annual report for 1884 was published in the CHRONICLE, V. 40, p. 
596. Income account was as follows: 


INCOME ACCOUNT. 























Receipts— 1882. a. . 1884. 
Net earnings of Northern Div. $642,508 ie 623 $632,987 
Rental of Southern Division.. 1,666,665 rose’ ‘97 2,032,°43 
Contract with Wells, F. & Co.. EE i S| tlle 
es enc cietedinns: oti: meio 43,645 29,536 
Redempt’n of bds. (land sales). 595,000 300,000 *405,000 

Total receipts.............. $3,063,174 $2,925,484 $3,100,366 

bursements— 

Interest on debt..............- $1,712,435 $1,977,624 $1,862,340 
ii sicenmedbeinmn cine © 100,000 100,000 100,000 
Taxes and street assessments. 323,983 250,479 292,375 
Miscellaneous................ : 172,380 190,361 t 315,398 
Total disbursements....... $2,308,803 $2,518,464 2,570,113 
Balance for YeaT...,....-00-05. $754,371 $407,020 $530,253 


bal +i addition to this $313,000 bonds more were redeemed by sinking 
fund. + Includes $185,686 spent on renewals of track. 


—V¥. 39, p. 21, 181, 263, 349; V. 40, p. 29, 121, 208, 338, 479, 509, 
596; V. 41, p. 23, 24, 77, 89, 134, 273.) 


Southern Pacific of New Mexico.—Road extends from Ari 
zona State Lire to the Rio Grande at El Paso, Texas, 167 miles. Oper- 
ated under leese to Southern Pacitic Company 1885, at $1,620 per mile 
per annum. Stock, $6,888,800. 


Southwestern (Ga.)—From Macon, Ga., to Eufaula, 144 miles; 
has 177 miles of branches, the main one being from Fort Valley to Col- 
umbus, 71 mies. A lease was made Aug. 1, 1869, to the Central RR. 
of Geor og which assumes the liabilities and guarantees 7 per cent on 
og but 8 = cent is to be paid if 10 per cent is raid on Central 

k. In Ju.:e, 1881, $32 per share in 6 per cent debt certificates was 
Slaied by C eal Geor gia Railroad. 

Southwest Pennsylvania,—Greensburg, Pa., to Fairchance, Pa., 
44 miles. Opened April 1, 1873, and leased to Pennsylvania Railroad, 
which operetes it at cost, paying net earnings as rental. In 1884 

———— 3 were $661,6. 51 and net earnings, $259,885. Interest on 
— 10 per cent on stock were paid out ‘ot net earnings of 1883 


r~ we Duyvel & Port Morris.—Road is 6 miles in a and 
gammects the New York Central & Hudson with the New York & Harlem. 
Leased to New York Central November 1, 1871. Rental is 8 per cent on 
capital stock of $989,000. Operations are included in lessee’s returns. 


State Line & Sullivan,—Owns from Monroeton, Pa., to Berenice, 
Pa., 25 miles Originally organized as Sullivan .& Erie C Coal & Railroad 
Co., which was sold in foreclosure Oct. 14, 1874, and a new compan 
formed December 2, 1874, under the present name. Stock, $990, 

$50). The mortgage covers 5,000 acres coal lands. In M: uy, 1884, 
road was leased to the Penn. & N. Y. Canal & RR. Co. for fifty years, 
ys $36,000 per annum for three years and$40,000 afterwards. (V. 40, p. 


Staten Island.—Local road on Staten Island, Stapleton to Totten- 
ville, 13 miles. Road is ag 4 = connection with Staten Island 
Ferry Company. Capital stock, $210 n October, 1883, leased to 
— Island Rapid Transit Co. One per cunt dividend paid July 21, 


Staten Island maxte Transit RR .—This Co. was incorporated 
wader the general law New York State. The line of roadis around 


the Staten islund shore, east and Lorth sides, from Vancterbilt Landing 
unction with the 8. I. Railway) to a point opposite Elizabethport, N. 
- It bas a 99 years’ lease of the 8. I. =v ys | and controls the Ferries 


Sterling Mountain (N. wap -meae runs from Sterlington on the 
Erie Railway to Lakeville, 7°6 m Bonds guaranteed by Sterling [ron 
& Railway Co. Stock, $80,000. Earnings in 1883-84, $40,325 gross 
and $10,125 net. 


Stockton & enero Birkin & Con company is a consolidation, 
made Nov. 17, 1877 {— Lamy og ~ & Copperopolis and the Stockton & 
Visalia. Line of road, 8 ton to Milton and Peters to Oakdale,Cal., = 
wiles. Leased to Ce Bee Pacific Railroad Company for thirty years 
from December 30, 1874. By the termsof the lease the lessee Dw 
pay principal and interest of the bonds. Capital stock, vor 500. The 
-omMpany previously made default July, 1874, and the $1,000,000 of 
vsld bonds were exchanged for the present issue guaranteed. 


Summit Branch (Pa,)—This ray oy | leases the Lykens Valley 
RK., and it has a small branch of its own to Summit Mines, % of a mile. 
The road is operated by the Northern Central under contract. Traftic is 
almost exclusively coal. Gross receipts in 1884, includ. coal, $1,689,124; 
net, $321,014; int. and advan., $218,911. Gross in 1883, $1,535,399; 
net, $256,912; interest and advances, $150,921. (V.40, p. 208.) 


Sunbury Hazleton & Wilkesbarre.—Sunbury to Tombicken, 
Pa., 43 miles. Foreclosed March, 1878. Stock, $1,000,000. The Penn. 
Railroad has a large interest in it. J. N. Da Barry, President, Phila- 
delphia. (V. 39, p. 522.) 


Sunbury & Lewistown,.—Selinsgrove Junction to Lewistown, 
Pa., 43 miles. Leased to Pennsylvania RR. for contingent interest in 
net earnings, which in 1§82 were $120,065; in 1883, $132, 285; in 1884, 
$105,855. Stock, $600,000 and div’s of 6 per ct. a year have been paid. 


Suspension Bridge & Erie Junction,—East Buffalo Junction 
to Niagara Falls and Suspension Bridge, 23 miles; Lock. & Buff. RR. 
leased, 14 miles; total operated, 37 miles. Road opened January, 1871. 
It is leased to New York on Erie & Western Railroad Co. at 30 per cent 
of gross receipts, which are guaranteed to be not less than $105,000 a 
annum. Loss to lessees in 1883-84, $14,909. Lessees own all stock 
except 297 shares. 


nt oi Binghamton & New,York,. — Owns from Geddes’ 
to Binghampton, N. Y., 81 miles. Chartered as Syracuse & Bin 
hamton and opened Oct. 23, 1854; foreclosed and reorganized Apr 1 
60, 1857, and leased to Delaware Lackawanna & Western. In 1883-84 
oo earnings, $803,934 ; net, $344,285; interest, $141,400; divi- 
ends (8 per cent), $200,000. In 1882-83, gross, $963,433; net, 
$454,023; int. $141,500; div. (9 p. c.), $2 225,000. (¥. 39, p. 582.) 


Syracuse Geneva & Corning.—Owns from Corning, N. Y., 
Geneva, N. Y.. 57 miles. This roal was opened December 10, 1877, 
and is leased to the Fall Brook Coal Co. “Ss rental of 331, per att 
of its gross earnings. Stock is $1,200,00V. In 1882-83 gross earnings 
were ‘$5 96,860; net, $281,439; rental, $198,953; balance to lessee, 
$82,485. In 1883-4, gross, $678. 370; net, $267, 237; rental, $226,123; 
pete mgr $65,070; loss to lessee, 23,256. 


Syracuse ae & New York.—Owns from Syracuse, N. Y., 
to cariville, N. Y., 4349 miles. The Syracuse & Chenango Valley Rail- 
road was sold in yet and a new company organized March 14, 
1873, under the name of Syracuse & Chenango Railroad. April 15, 
1877. road was again sold in foreclosure and reorganized as Syra- 
cuse Chenango & New York, which also became embarrassed and passed 
into the hands of a receiver January, 187%, and reorganized Pander 
present name in 1883. The N. Y. West Shore & Buffalo has acquired 
control of the property. Stock, $404,600. Earnings in 1883-84, 7 
$98,361; deficiency after charging out interest account, $44,86 
1882-83 gross earnings $86,139; deficiency after charging interest,. 
$53,990. 

Terre Haute & Indianapolis,—Owns from Indianapolis to Ii- 
nois State Line, 30 mn., with coal Dranches, 37 m.; total, 117 m. The road 
was Opened in 1852 (as Terre Haute & Richmond). The company leases 
and operates the Terre Haute & Logansport RR., also the St. Louis 
Vandalia & Terre Haute Road on joint account with the Pittsb. Cin. & St. 
Louis RR., at 30 per cent of pase earnings, but guarantees the first and 
second mort. bonds. In 1882-83 gross earnings, $1,297,690; net earn- 
ings, $104,103. In 1883-4, gross earnings, $1,127,338; net, $322,782 ; 
total net income, hey he ee Lege and per cent dividends, $271 052; 
loss on T. H. & L. lease, $83,449; loss on St. L. V. & T. H., $14, 310; 
surplus for year, $6, 245. oy 40, Pp. 356 : 


Terre Haute & Logansport.—Owns from Logansport, Ind., 
to Rockville, Ind., 94 miles; leased, Rockville to Terre Haute, 22 miles. 
Total operated, 116 miles. Formerly Logansp. Crawfordsv. & Southw. 9 
which was sold in foreclosure Sept. 10, 1879, and reorganized under 
present name. Leased by Terre Haute & Indianapolis Railroad for 25 
per cent of gross earnings, and first mort pgare bonds guaranteed by 
that company. Rental in 1882-83, $78,478; loss to lessee, $141,208. 
Rental, 1883-84, $85,526; loss to lessee, $83,449. 


Texas Central.—Line of road from Ross, in McLennan Co., to 
Albany, Texas, 177 miles; Garrett to Roberts, 52 miles; total, 229 
miles. Is controlled in Houston & Texas Central interests, by which 
company it is operated; but accounts are kept separate. The authorized 
stoc is $1,000,000 ; total issued, $130,200, of which H, & T. C. holds 

$50,000 ; Morgan Co. -» $75,000 ; directors, $5,300. Defaulted in interest 
in 1885. The gross earnings in 1883 were $290, 262; net, $28,511. In 
1884, gross, $283,637; net, $45,707. C. A hitney, Pres.,N.O. (V. 39, 








N. Y. City. The mortgage is fi r$1,C00,000 and has a sinking fund 
ident, 56 Broadway. 


from Jan. 1, 18S8. I. Frank Emmons, Pres 


Dp. 430, vav.) 
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DESCRIPTION. ee eer, ae INTEREST OR DIVIDENDS. pal. When De cle 
For | explanation of column headings, &c., see notes} of 0 Par Amount Rate per| When {Where Payable, and by| Stocks—Last- 
n first page of tables. Road.| Bonds} Value. |OUtSstanding |""Gent. |Payable a 7 Dividend. 
Texas-Mexican—Corpus Ch.S.D.& R.G., 1st M., gold.| 163 | 1820 | $1,000 Tonia. * cached July i, 1910 
1st Sat macetEne. gold ($15,000 p. m.)............-... 165 | 1881 | 1,000 7 SS f° 2 ae era July 1, 1921 
. Orleans of *74—1st mortg. land sr. ,coup; 105 | 1875 | 1,000 7 f. & A IN. Y., Company’s Office.| Aug. 1, 1905 
Babine Division, lst mortgage, gold ............... 1 1882 | 1,000 6 g. |M. & 8. do do March 1, 1912 
nny ye RE shan: ddbpiaenneneehnnt oan 1833 100 6 J. & J. do do 1893 
Texas GCEFEO—" TOO .. ccccccccccccccccccccceccosesces ge coee eeee eoee Eee -—2.-..> «aitineeee-.< -:_.. ae. eaeeanl 
lst mortgage, gold, coup. (E. Div.) .........-..-... 524 | 1875 | 1,000 6 g. |M. & §8.|Phila., N. York &London| March 1, 1905 
mort., consol., gold, Coup. (1. DivV.)..coscceccees 524 | 1875 | 1,000 6g. |J. & D. do o June 1, 1905 
Income and land mort., EB. DAV... FOR... .2- 2002020 524 | 1875 1,000 7 July. |New York& Philad’phia} Jan. 1, 1915 
Scrip for int.on ine. mort.(red’mable inst’kor land)! .... |1880-1} -... 7 com 2.) .. wedbeneed ~~ ASs ceeded 
lst mort., gold, Rio Grande oe secen Sadness 521 | 1880; 1,000 6 g. iF. & A.| Paid & cash, lescrip. | Feb. 1. 1930 
New Orleans Pacific, 1st mortgage.........-.--.--. 336 | 1880 1,000 6 g. |J. & J.| Paid 1 cash, ‘escrip. | July 1, 1920 
General and terminal mortgage (36, 500,000)..... 1,487 | 1884 1,000 6 A. & O.|N.Y., Mereantile Tr. Co.| Oct. 1, 1905 
Sipee é St. aay in Mo.é Ark.—1st mort., gold. .... ut ety —_ : g. 7. & - Last paid Mar. 1883. | Oct. 1, 1911 
EE, DRNREED. 0.00 csancmnstiéeescesececcesee aid th: >. . °* cheeade ct. 1, 1911 
Tex. & St. L. in Texas, lst mortgage, gold ........ 266 | 1880; 1,000 6g. |J. & D.| Last paid June, 1883. | June 1. 1910 
= 2d } -o onaes SS bon de: st M. on land; 190 Leen m... : SS ee en June 1, an 
ao —— st mort., Old ............... cces , g. \J. -| Last paid June, Aug. 1 
general lst M. ‘tat — &income.| .... | 1881 500 6 M. & 8. None ever paid. Aur 1, 1931 
Texas Western (N. G.)—lst mortgage.............-.. --- | 1882 er 6 YY Fy Serer oa, Feb. 1, 1 
== R.—1st mortgage, due 1 1 32. and extended . 54 | 1852 gene 7 M. & N.jN.Y., Bk.of N. America.; —........ 
IE MI, ccc vcecontsesedoeusweereced 54 | 1876 sees 7 aT |< aneadunbes Nov. 1, 1896 
tM iene cd esndccaneadenonaeeenegess 20 | 1875 ones 7 rn < " agaamaaine Oct. 1, 1905 
Elmira State Line Railroad mortgage............. 7 | 1875 mini 7 OX? | ee ee Oct. 1, 1895 
Toledo Ann Arbor & N. Mich.—1st (T. A. A. & G. T.) 61,1881); 1,000 6g. |J. & J.|N.Y.,Farmers’ L.&Tr.Co) Jan. 1, 1921 
1st mort., gold, No. Div. (for $2, 100 cnt cade 111 /} 1884); 1,000 2. 3 (1 2 * kia peeceeeey May 1, 19 
Canada Southern & Detroit—Stock........... Set ses “oon —_ne salle Ee <2? lene > > o  aeeeeeee 
Toledo Cincinnati & St. Lowis—Stock................ eS | 50 ae CE oo a Beare te ae 
Be I, SE... cnvnadateccsonr sncdstvennesdos 270 | 1881 | 1,000 6 g. |\J. & J.| Last paid July 1, 1882 1 
2a mortgage, ne not cumulative............. 270 | 1881 | 500 &c. adie Or NS Prt eae uly 1, 1921 
Tol. Del. & B., 1st mort., Tol. to Kok........ ...... 181 | 1880; 1,000 J. & J.} Last paid omy 1, 1882 an. 1, 191 
do 2d M., ine., non-cum., Tol. to Kok....| 181 | 1880; 1,000 6 rr) ey 5 ere Jan. 1, 191 
do lst mort., Tol. terminal trust “A”....| .... | 1880 1.000 6 Sy > eee ees July 1. 1910 





























Texas-Mexican.—Owns from Corpus Christi, Tex,, to Laredo on 
the Rio Grande, 165 miles. Charter covers 1,400 miles in all. Under 
same control as the Mexican National, and in November, 1883, a lease 
for 99 years was made to the Mexican National Company. W. J. Palmer, 
Pres’t. Land grant big 16 sections per mile, but not located. Stock 
authorized $12,000,000 

Texas & New @ricane (of 1874).—Houston, Tex., to Orange 

abine River), 104 miles; and Sabine City to Rockland, 104 miles ; 

tal 208 miles. Belongs to the Huntington Southern Pacific s system, 
together with the Louisiana Western. This was a reorganization, 1874, 
of the old Texas & New Orleans RR. The stock is $5,000,000, and 

a controlling interest is owned by the Southern Pacitic. In addition to 
above bonds, there are $486,507 Texas School bonds. Gross earnings 
in 1884, $872,141, against $1,163,188 in 1883; net, $355,520, against 
$588 8,484. For eight months from Jan. 1 to Aug. 31, 1885, gross earn- 
ings were $631,271, against $541,596; net, $276,253, a ainst $195, 946. 
C. P. Huntin ngton, President, New York. (V. 39, p. 324, 734; V. 40. 
p. 61, 153, 305, 394, 423, 741; V. 41, p. 23, 134, 216, 357.) 


Texas & Pacific.—(See Map Missouri Pacific.)—Road from Tex- 
arkana to Fort Worth, via Marshall, 253 miles; Texarkana Junction to 
Whitesboro, 239 miles; Marshall to Shreveport, 40 miles; total eastern 
division, 532 miles. Fort Worth to Sierra Blanco, 524 miles ; Sierra 
Blanco to El Paso (joint track), 92 miles; Gordon Branch to coal mines, 
A total Rio Grande division, 619 m.; total of both, 1,151 miles. 

N. O. Pac., Shreveport to N. O., and Baton "Rouge Branch, 336 miles. 
Total of all, 1,487 miles. The eastern division ends at Fort Worth, and 
Rio Grande division begins there; the N. O. Pacific terminated at 
Shreveport. 

The Texas & Pacific was built under act of Congress of March 3, 1871, 
and other acts in 1872 to’74, and the laws of Texas. This company suc- 
ceeded to the right of the Memphis El Paso & Pacific Railroad and other 
companies. By a contract made in January, 1880, with the Pacific 
Railway Improvement Company, the road was extended towards El 
Paso on the Rio Grande, to meet the Southern Pacific of California, with 

25,000 in bonds and $25,000 in stock per mile of road. e Fidelity 
nsurance Trust & 8. D. Co. of Philadelphia are Trustees of the Rio 
Grande Div. mortgage. A consolidation with New Orleans Pacific, 
share for share, was voted in May, 1881. From the State of Texas 
the company received 10,240 acres of land per mile, and by building 
east of Fort Worth earned 4,931,702 acres, on which the income bonds 
were a lien, as also a 3d mortga age on the road east of Fort Worth. The 
total sales in 1884 were 544,984 acres at an areas price of $3 07 per 
acre; total sales, including lots, amounted to $1,677,563, of which $731,- 
278 was paid in income bonds and scrip; lands yet unsold Dec. 31, 1884, 
3,893,794 acres. The railroad lands in Texas, however, do not lie adja- 
cent to the line of the roads owning them, but these are located in part 
in c ounties along the Rio Grande division, 1,030,611 acres being in 
Tom Green County, and 1,303,380 acres in El Paso County 

On income bouds the company may pay interest in scrip ‘at its option, 
but if the option is not declared the interest — be paid in cash. Scrip 

was issued to holders of income bonds up to July, 1881, but notin July, 
1882 or 1883. In Oct., 1883, after action taken by bondholders to collect 
interest, the company gave notice that 14 per cent scrip would be issued 
for the two yueeere uly, 1883. Some holders resisted and obtained a 

udgment in the U. 8. Cirerit Court for cash for those years. The com- 
pany appealed to the U. 8. Supreme Court. The interest sc rip is redeem- 
abie only in stock or in payment for land, and interest at 7 per cent is 
allowed on it only when turned in in pay ment for land. In July, 1884 
and 1885 interest up to June 30 was paid promptly in scrip. 

In June, 1834, the earnings of the company were insuflicient to meet 
its interest, owing largely to the disastezs by floods on the New Orleans 
Pacific Division. The coupons due June 1, 1884, on the consol bonds 
E. D., were bought at par for the Missoari Pacific Railroad, and a com- 

rehensive scheme for funding coupons —_ published in V. 39, p. 97, 

gether with a tinancial exhibit as of July 1, 1884. On the Rio Grande 
Division and the New Orleans Pacitic bonds one half of nine coupons in 
succession is to be funded into general 2d mortgage and terminal bonds, 
and the other half of each coupon paid in cash as it matures. The 
coupons of the consol. mort. bonds E. Div. are to be paid, but coneanes 
with a Trust Co., and their lien preserved as against a wo’. y the 
income bondholders. See the terms of adjustment in V. 39, p. € 

The report for the year 1884 was in V. 40, p. 202,and had the following: 

INCOME ACCOUNT. 


























182. 1883. 1584. 
Gross earnings...... ebavessuonta $5,919,732 $7,045,652 $5,918,756 
Sy MD, oc checedeceoveoes $1,343,292 $1,648,007 $783,932 
Other IMOOME. ........ccc-cccee. 346,511 392,791 129,124 
Total net receipts......... $1,689,803 $2,040,798 $913,056 
Deductions— 
Interest on debt.... ......0..00. $1,670,950 $1,970,035 ‘*Sl, 9790, 190 
Taxes and other charges..... . 137,333 244,317 287,152 
Total deductions.......... $l, 303, 283 2,214,492 2,257, 342 
i nindan édihnnaie “mii ° $113. 430 $173 504 ' 344,236 


* Full ae rw but ee wa; uot all paid, partly funded. 
—V. 39, Pz * 129, 235, 325, S50. 382,402, 436, 494, 581, 607, 
674; V. 40, "183, bit, $02. 370, 742; V. 41, p. 19 0.) 


Texas & St. Louis in Missouri and Arkansas,—Narrow: 
gauge road from Birds Point, Mo., opposite Cairo, [1l., to Texarkana, 





Tex., 419 miles, and thence by the ‘‘Texas & St Louis RR. in Texas” to 
Gatesville, 304 miles ; total, main line, 723 miles; branches, Paw Paw 
to New Madrid, 6 miles ; McNeil to Magnolia, 6 miles ; total, 735 miles , 
ee stock is $9,532, 500 (par $100). which amount includes $3,945,- 

sited in trust to take up a like amount ot the old stock of the 
Texas & St. Louis in Texas. The company issued $12,500 per mile in 
lst mortgage bonds, $12,500 incomes and $12,500 stock, and the in- 
comes are a 18st mortgage on the land grant and a 2d mortgage on the 
road, Land grant was 10,240 acres for each mite of finished road in 
Texas, but only about 1,000,000 acres are assured. © road was 
opened in 1883. 

In January, 1884, W. R. Woodward was appointed receiver on suits 
brought by the Central Trust Co. of New York as trustee of the mort- 
gages, and receivers’ certificates for about $640,000 have been issued. 

new plan of Y —~ oe after sale was referred to at length in the 
CHRONICLE, V. 41, p. 273, by which the present holders of stocks and 
bonds will receiyé new securities in various roportions and the old 
stockholders will receive 25 per cent of their holdings in new stock trust 
certiticates, which are issued by the reorganization committee, as they 
hold the right to vote and control the road for five years. ree of 
foreclosure for the road in Texas was made by the U 8. Circuit Cour 
April 22 a sale to take ane Aug. 4, 1885, but afterward« postponed 
(V. 39, P. 4 } 454, 509, 588, 653, 717, 734; V. 41, p. 
77, 103, 134, ‘343, 273, 357 93, 421.) 


Texas Western.—Projected from Houston, Tex., to Presidio Del 
Norte, Tex., 900 miles. In operation, Houston to Sealey, 52 miles, con- 
necting with Gulf Col. &8. Fe RR. Stock authorized, $3,000,000. Land 
grant 10,240 acres per mile. (¥V. 40, p. 562.) 


Tioga.—Owns from Arnot, Pa., to State line New York, 44 miles; 
branch, Blossburg, Pa., to Morris’ Run, Pa., 4 miles; leased, Elmira 
State Line Railroad, State line New York to Northern Central Rail- 
way Junction, 7 miles; and Arnot & Pine Creek RR., Arnot to Ho 
ville, Pa., 12 miles; total, 67 miles. Controlled by N. Y. ~ Ld yas e 
The stock is $391, 200 com. and $189,700 pref. In 1882-83, g 

ings, $524,171; net, $257,967; in 1883-84 gross, ge pots net, #3142.021 021; 
ote $57, 851; surplus over all payments, $65,2 


oledo Ane Arbor & North sac ieee Map )—Owns 
aon Toledo, O., to Mt. Pleasant, Mich., 172 miles, which carries the 
road me the heart of the lumber region of Michigan. Capital stock 
ao ,700 . The annual report for 1884 was in V. 40, p. 568. In 
July, 1884, the consolidated company (on the same mileage as the pre- 
vious year) earnedin the six months $58,187, and received from con- 
tract the earnings on northern division, making net receipts $61,738; 
interest ‘onan e, $49, — James M. Ashley, President, 15v Broadway, 
N.Y. (V.39, p. 98; V. 40, p. 568, 764.) 


Toledo Canada Southern & Detroit.—Toledo, Ohio, to Detroit 
(G.T. Junction), Mich.,55 miles. Road opened September 1, 1873. Oper- 
ated by Canada Southern. The bonds were exchanged into Canada 
Southern first mortgage bonds at 70 per cent of face value. 


Toledo Cincinnati & St, Louis,—This is the consolidated line 
(narrow gauge) of the Toledo Delphos & Burlington and Toledo Cin. & 8t. 
Louis. Owns from Toledo to St. Louis, Mo., 451 miles; branch, Delphos 
to Dayton and Shanesville br., 102 miles; Southeastern ae 185 
miles; Cincinnati Division, 17 miles; Iron RR., 24 miles; total, 757 miles 
June, 1883. “The interest coupons due in 1883 and 18814 on the first- 
mortgage bonds, = April, 1883, were partly funded into 6 per cent scrip 
due Oct., In July, 1883, receivers were appointed. 

The proposed plan of re org nization (Quigley plan), in the CHRON- 
ICLE, 8, p. 4809, embraces the following points: The organt- 
zation of a new company and the conversion of the narrow into a 
standard gauge track. A first mortgage will be made for $6,750,000 
($15,000 per mile), the “bake to run 40 by and bear 6 per cent 
interest. The second mortgage will be for $7,000 —- to run fifty years, 
and bear interest at 4 per cent from January 1, 8, to January 1, 

1893 and 6 per cent thereafter. The exchange for sid stock and nds 
to be made as there stated. In April, 1885, the Quigiey committee 
reported that they had assents of $2,370,000 St. Louis Division 1st 
mortgage bondholders and $1,158,000 of the Toledo Division firsts, 

The other plan for Toledo Cincinnati & St Louis bonds (Corbin plan) 
was in V. 38, p. 596, and embraces the general idea of issuing new 
mortgage bonds at $8, 000 per mile on the St. Louis Division and es ing 
the present first mortgage bondiiolders preferred stock ta place of th 
mortgage bonds. 

At Cincinnati, June 26, 1884, by order of the Uniteu States Circuit 
Court, four divisions of ‘the Toledo Cincinnati & St. Louwis narrow- 
gauge system were sold to satisfy judgments. The Cincinnati Division 
(18 miles) was sold for $20,090 to George N. Smalley of Waterto 
Mass., on behalf of a committee of first mortgage bondho ers of t 
division. The next was the Dayton Division (90 miles), w ch sold for 
$125,000 to a committee on behalf of the boadh olders. The Diyton & 
Southeastern Division (180 miles) waa sold for $590,099 toa com nittee 
of bondholders. The last sold was the [ron Ruiiroad an its branches 
(18 miles) for $500,000 to a committee of bon ibolders. The reorgan- 
ized Southeastern Division will bs found under the title Dayton & Lron- 
a Gross earnings in 1885-4, $1,153,029; deficit, $184,425. (V. 39, 

22, 44%. 72, 93, 158, 183, 210, 296, 402. 4 i6, 462, ee 514; V. a 78. 
Bi. 94, 153. Isl, 241. 427, 454, 509, ATO, 582. 764: . 41, p. 43, 7 
162, 190, 202, 357,474. , 
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Bonds—Princi- 
DESCRIPTION. Miles | Date } Size, or Amount SE OR DIVIDERS. al,When Due, 
For explanation of column headings, &c., see notes} _ of of ar | Outstanding |Rate per! When | Where ae and by; Stocks—Last 
on first page of tables. Road.} Bonds; Value. S| Cent. Payable hom. Dividend. 
| | 
Toledo & Ohio Central—ist mort. gold, interest guar; 196 | 1885 | $1,000 | $3,000,000 | 5g. J. & J.;| New York Agency. | July 1, 1935 
Tonawanda Valley é Cuba—1st mort. ($500,000).. 60 | 1881 1,000 32 5,000 | 6 M. & S. New York Office. Sept. 1, 1932 
Troy @ Boston—\st mortgage, consolidated ......... 35 | 1874 | 1,000 1,424,010 | 7 \J. & J.|N. Y., Nat. B’k of Com. 192 
+ mortgage bonds (for $1,000,000) ............ 53 | 1878 | 1,000 925,000 7 A. & O-7 do ao 1903 
Tyrone é Clearfield—Stock........ .--.---202-eeeeee: foe ‘dian 1,000,000 | 2% J. & D.| Phila., 233 South 4th. | June, 1885 
I <2. stieennaradacecese seen quedens sone ce ates A seams 1,000 1,000,000 5 ann .°:. wemeeeuhs | edaed eee 
Ulster & Delaware—1st mortgage.................-.- 74 | 1875 | 1,000 200,000 | 7 \J. & J.;Rondout, Co.’s Office.; July 1, 1905 
2d mortgage income bonds. ...............-..-.---- ..-. | 1875 | 100 &e.| 1,400,000 | 7 F. & A. New York. July 1, 1905 
United N. J. RR. & Canal Companies—Stock.... ...| 429 | .... 100 | 21,240,400 | 2% | Q.—J. |Phila. and N. Y. Offices.; Oct. 10, 1885 
Gold bonds ............. | Me dinmeciannt nendladonen tet ---- | 1883 | 1,000) 1,824,000 | 4 F. & A.| Philadelphia Office. | Feb. 1, 1923 
General mortg., gola and currency, coup.......... 238 | 1873 | 1,000 35,669,000 | 6g. \M. & S. do do Meh. 1, 1901 
Uni tea Co.’s mortgage, sinking fund, registered..| .... | 1871 ote 2,000,000 | 6 A. & O.|/Phila., Pennsylv’a RR. Oct. 1, 1894 
do sterling loan mortgage, aang fund; .... | 1871 pores 1,846,000 | 6 g. |M. & 8. London. Mch. 1, 1894 
do do do do ) cnct Ee ee 1,800,000 | 6 2. |M. & 8. do | Mch. 1, 1894 
do dollar loan, mortgage ...............- ...- | 1871 — 154,000 6 F. & A./Phila., Penn. RR. Office.| Feb. 1, 1888 
do tt i: ek: cuseewitannameandse .-.. | 1878 ied 841,000 6 g. |M. & 8. do | Sept. 1, 1908 
ES A SE I a ok pntcncccenseaies+eenens ---. | 1854 otes 866,000 6 J. & D. Princeton, N. J. | Jan. 1, 1889 
do consol, mort. (sink’g fund after 1880); .... | 1862 seen 5,000,000 6 M.& N.; Philadelphia Offices. | Nov. 1, 1889 
N. J. RR. & T. Co., 3d loan due State of N. J...... aie te Sain 100,000 6 A. & O.|N. Y., Bk of Commerce. Overdue. 
aah, on cc coccagccscnccoccceceeeess 1,820 | .... 100 | 60,868,500 1% | Q—J. |New York and Boston. Aprill, 1884 
lst mortgage, gold, on road and equipment....... 1,038 |1866-9| 1,000 | 27,229, 6g. J. & J. do do 1896 to 1899 
2a mortgage currency (Government subsidy)....|1,038 |1866-9) 1,000 | 27,236,512 6 J. & J.|U.S. Treas.,atmaturity., 1896 to 1899 
3d do on road (2d on land), sinking fund../1,038 | 1874 ones 14,621,000 ~ M. & 8.|/New York and Boston. Sept. 1, 1893 
SOOT LLG LOI .... |1867-9; 1,000 3,360,000 7 A. & O. oO oO 887-8 
Omaha bridge bds, st’g, (s.f. about $65,000 yrly).) .... | 1871 £200 1,716,000 8 g. |A. & O.| London & New York. April, 189€ 
eS cn catsnanenaeuedeknnent .... | 1879 | 1,000 4,662,000 6 J. & J.| N. Y., Union Trust Co. July 1, 1908 
Collateral trust ponds of 1883, gold .............. .... | 1883 | 1,000] 3,719,000 5 J. & D./Boston, N. Engl’dTr.Co., Dec. 1, 1907 
Kans. Pac., cons. M..,g.(for Ee MeL gg rg.| .... | 1879 | 1,000}; 15,927,005 6 g. |M. & N.| N.Y., 195 Broadway. | May 1, 1919 
do ist M.,g, cp., on 140m. west Mo. Riv.} 140 | 1865 | 1,000 2,240,000 6g. iF. & A. do do | Aug. 1, 1895 
| 


























Toledo & Ohio Central.—Owns from Toledo, O., to Corning, 184 
miles, including 12 miles leased; Hadly Junction to Columbus, 29 miles, 
including 5 miles leased; total operated, 213 miles. This company was 
formed after sule in foreclosure of the Ohio Central main line on April 
15,1885. The preferred stock is $3,750,000 and common $1,600,000 ; 
the first mortgage is for $5,000,000, but no more than $3,000,0: 0 can 
be issued except by consent of three-fourths of the present bondholders. 
The bouds have their interest guaranteed by the Columbus & Hocking 
Valley RR. Co., and by an agreement with that company the stock o 
Col. & H. V. was offered in exciiange for three-fourths of the new stock 
of Tol. & O. C., in the proportion,of one share of C. & H. V. for one of T. 
& O. C. preferred, and one share of C. & H. V. for two shares of T. & O. 
C. common; the remaining one fourth of T. & O. C. stock, together with 
all that acquired by C. & H. V. by the exchange, were to be deposited 
with trustees. This placed the control of T. & O. C. with the C. & H. 
pA Serena. (See agreement in VY. 40, p. 597. See also V. 41, p. 243, 
438.) 


Tonawanda Valley & Cuba.—Owns from Attica, N. Y. to Cuba 
N. Y., 60 miles. Stock $587,100. Securities listed at New York Stock 
Exchange December, 1882. $113,000 of 1st mort. bonds are reserved 
to redeem same amount of 6 per cent bonds due1910,. Mr. Bird W. 
Spencer was appointed receiver in 1885. Gross earnings in 1883-84, 

0,332; deficit, $42,255. R. G. Taylor, Buffalo, N. Y., Pres. (V. 39, 
p. 655; V. 40, p.543; V. 41, p. 474.) 

Fe, & Boston,.—Owns from Troy, N. Y., to Vermont State line, 35 
miles; leased: Southern Vermont 5 miles; Troy & Bennington, 5 miles; 
Vermont State line to North Adams, 6 miles; total operated, 53 miles. 
The 1st consol. bonds are used to redeem ist and 2d morts., and 2d 
consols. to redeem floating debt. $319,000 of other issues of bonds out- 
standing Sept., 1884. Stock, $1,623,110. In 1883-4 deficiency over all 
charges was $27,008. Earnings for three years past were: 


Passenger Freight (ton) Gross Net 
Years. Miles. Mileage. Mileage. Earnings. Earnings. 
1881-82 ........ 53 7,315,713 24,979,268 $523,547 $213,766 
1BES-BS ...- cee 53 7,313,014 25,965,501 569,820 205,323 
1883-84 ........ 53 6,544,500 16,733,352 483,561 192,539 


—(V. 39, p. 202.) 

Tyrone & Clearfield,—East Tyrone Pa., to Curwensville, Pa., 44 
miles; branches, 20 miles; total, 64 miles. This company was organized 
April 1, 1867, after sale in foreclosure. It was leased to the Pennsyl- 
vania Railroad in 1878 and new lease for 50 years made in 1882. J. 
N. Du Barry, President, Philadelphia, Pa. 

Ulster & Delaware.—Owns from Rondout (Hudson River), N. Y. 
to Stamford, N. Y., 74 miles. This was the Rondout & Oswego in 1876 
reorganized May 28, 1872,as New York Kingston & Syracuse, and again 
after foreclosure, May 1, 1875, as Ulster & Delaware. The stock is 
$1,152,100. There are also $50,000 real estate mortg. bonds. In 1883- 
84 the gross earnings were $316.884; net earnings $80,404. Thomas? 
Cornell is President, Rondout, N. Y. , 


, 

United New Jersey Railroad & Canal Co,—LINES OF ROAD.— 
New York to a and branches, 135 miles; Camdento Amboy 
and branches, 226 miles; Trenton to Manunka Chunk and branches, 
the miles; total operated, 443 miles. Delaware & Raritan Canal, 66 
miles. 

This company was formed by a consolidation in 1867 of the Delaware & 
Raritan Canal Company, the Camden & Amboy Railroad, and the New 
Jersey Railroad & Transportation Company. The United New Jersey 
Railroad & Canal Companies were leased in May, 1871, to the Penn- 
8ylvania Railroad for 999 years, at a rental of 10 per cent on the 
stock, besides interest on bonds. The smaller leased roads were taken 
with their several contracts. The Belvidere Delaware was leased to the 
Pennsylvania Railroad March 7, 1876, and since January 1, 1877, has 
been operated as the Belvidere Division of United New Jersey Railroad 
system. The net earnings are paid over tothe lessorsin full as rental. 

e lease has not been profitable in cash receipts te the Pennsylvania 
Railroad, and the net loss in 1879 was $939,889; in 1880, $1,035,308; 
in 1881, $802,864; in 1882, #568,759; in 1883, $635,914; but the con- 
nection with New York was indispensable. Operations and earnings for 
tive years past (including the canal) were as follows: 


The Central Branch Union Pacific and leased lines (388 miles) are 
operated by the Missouri Pacitic under an agreement with Union Pacific 
for twenty-five years from 1885, and not included in the mileage oper- 
ated by Union Pacific. The U. P. also has large interests in the St. Jos. 
& West. RR., 251 miles: the Utah Central, 280 m.; Leavenworth Topeka 
& 8S. W.,47 m.; Manhattan Alma & Burlingame, 56 m; Manhattan & 
Blue Valley, 11 m. and Nevada Central, 93 m.; total, 738 miles, all of 
which are operated separately. 

ORGANIZATION, &C.—This company, the Union Pacific Railway, was 
formed by a consolidation, Jan. 24, 1880, of the Union Pacific RR. and 
the Kansas Pac. and Denver Pac. made under authority of the acts of 
Congress of July 1, 1862 and July 2,1864. The Union Pac. RR. was 
charteredjby Act of Congress of J A 1, 1862, which gave the company a 
land grant of 12,800 acres per mile, estivaated at a total of 12,083,227 
acres, and a subsidy in U. S8.bonds of $27,236.512 on 1,023 milss of road. 

The Kansas Pacific was organized as ‘“‘ Leavenworth Pawnee & West 
ern’ in 1861; then changed to “‘ Union Pacific, Eastern Division,” June 
6, 1863, and to ‘‘ Kansas Pacific” on March 3, 1869. The Pacific Rail- 
road acts of 1862 and 1864 applied to this road, and gave it a subsidy 
of $6,303,000 and a land grant of about 6,000,000 acres. 

The Denver Pacific—Denver to Cheyenne, 106 miles—was built under 
the charter of the Union Pacific, E. D. (Kansas Pacific). 

As to the debt of the Pacific railroads to the United States Govern- 
ment a decision of the U. 8. Supreme Court settled the point that the 
payment of interest on the loans was not obligatory on the companies 
till the principal of the bonds became due. Afterwards Congress passed 
the Thurman Act, May 7, 1878, which, for the Union Pacific, provided 
that 25 per cent of the net earnings, after deducting interest on the 
first mortgage bonds, should be paid annually to the Government as fol- 
lows: First—Applied directly to interest account, one-half of Govern- 
ment earnings and 5 per cent of net earnings, after deducting interest 
on first mortgage bonds. Second—To be placed in the sinking fund— 
the other halt of the Government earnings and so much of $850,000 as 
may be necessary to make all the payments by the company equal 25 
per cent of its net earnings. 

STOCK AND Bonpbs.-—The capital stock issued and outstanding is 
$60,868,500, having been increased about $10,000,000 since the consoli- 
dation in 1880. Dividends since 1879 have been as follows: in 1880, 6 
per cent; in 1881, 6%; in 1882, 7; in 1883, 7; in 1584, 34. 

The yearly range in prices of the stock has been—In 1880, 80@113%; 
in 1881, 105142@131%; in 1882, 98144@119%; in 1883, 7018¢@104%; in 
1884, 28@8459: in 1885 to Oct. 23, 41@55%. 

By act of Congress of July 2, 1864, the Government loan was made a 
second lien and the company’s first mo bonds to the same amount 
were made a first lien on the roads. The Union Pacific land bonds are 
retired rapidly with proceeds of land sales. 

Of the Union Pacitic collateral trust bonds, the firstissue was limited to 
80 per cent of the following bonds: Omaha & Republican Valley RR., 
$850,000; Celorado Central Railroad bonds, $2,526,000; Utah Northern 
; 
1 





Railroad, about $3,480,000; total, $6,856,000. The collateral trust 
»0nds of 1883 are secured by the following bonds: Colorado Central RR. 
$2,446,000; U 53,000; Omaha & Rep. Valle 
RR. $419,000; Utah Southern RR. extension $975,000; Denver Sout 
Park & Pacific RR. $1,544,000; Kansas Central RR. $1,162,000 ; 
total $8,299,000. 

The outstanding bonds of Kansas Pacific above are given less the 
amounts of each class held by the trustees of the general mort. The con- 
sol. mortg. trustees are Jay Gould and Russell Sage, and they held in 
trust on Jan. 1, 1885, the following bonds ot the Kansas Pacific, making 
$6,585,990 in all, viz.: Leavenworth Branch, $568,000; income (unsub- 
ordinated) bonds, $215,350; income (subordinated) bonds, $3,751. . 
Cheyenne Branch Den. Pac. bonds, $2,051,000. They also held $1.892,- 
700 of the stocks and $3,158,000 of the bonds of other companies 
controlled by the Union Pacific. 

LAND GRANT.—The proceeds of land sales on the Union Pacific main 
line are applicable to the principal ot the land grant bonds, and after 
that to the sinking fund mortgage 8 per cent bonds. On the Kansas 
Pacific the cash income from land was applied to the interest on the gen- 
eral mortgage bonds, but in 1885 towards principal. To December 31, 
1884, the company had. etther in cash or contracts, the sum of $12,- 
549,449, being $9,189,449 in excess of what was needed to discharge at 





tah & Northern RR. $2,3 





Passenger Fr'ght (t’ns) Gross Net Div.., itu t one > ori: 
Years. Miles. Mileage. Mileage. farnings. Earnings. p. ct. me Sey ag pe an i a cry bends. 
Biliste sens 197,366,974 480,995,398 $13,022,864 $1,211.5°0 10| Union Pacific , ** 1984 1883 
1882... 429 227,938,390 521,869,010 14,231,458 4,062,363 10| acres sold inet) 4.321.043 803 833 
1883... 435 238,561,431 542,827,918 14,856,596 4,151,682 10] Amonnt net). $6,517,773 $2,436,767 
1884... 443 248,789,706 552,423,171 14,709,887 3,960,043 10 | Average price... ga Be aS Th 


Union Pacific Railway.—(See Map.)—LInes or Roapb.— Main 


Kan. Paciric— 


line—Council Blafis to Ogden and branches, 1,049 miles; other | Acres sold (net).............--..... RE en 452.566 218,185 
branches—Kansas City to Denver, 643; Denver to Cheyenne, 106; | Amount (net). ........... palidieeaniiemniadiia $1,917,876 $965,557 
Leavenworth to Lawrence, 34; total owned, 1,832 miles; controlled | Average price.............-...----222--+--9+: $4 21lo $4 4149 
and operated in the Union Pacfic om January, 1885—Omaha & Total 

Repub. Valley RR., 237 miles; Omaha N. & Black i. De Gmeey | GUO AONE on ccasccuce: cobacccoccocctes 4,773,609 1,024,018 
ado Central RR.,327; Echo & Park City RR., 32; Utah & Northern RR., | Amount.....__..... la Nan eh ela tatalal $8,435,649 $3,402,324 


462 ; Lawrence & Emporia RR., 31; Junction City & Ft. Kearney, 87; 
Solomon RR., 57; Salina & Southw’n, 36; Kan. Cen., 167; Den. & Boulder 
Valley., 27; Golden Boulder & Car., 6; Oregon Short Line and branch, 
610; Greeley Salt Lake & Pacific, 54; Denver South Park & Pacific. 321; 
Salt Lake & Western, 57; Georgetown Breckenridge & Leadville, 8 miles; 
Montana Railway, 9 miles; total thus controlled, 2,644 miles; total oper- 
ated in the U. P. system Jan. 1, 1885, 4,476 miles. . 





The Kansas Pacific lands, from the 380th mile westward, are covered 
first by the Denver Division mortgage, and all the lands of the Kan. Paes. 
by the consol. mortgage. 

The large amount of sales oe 1884 was owing to the sale by the 
Union Pacific land department of large tracts of grazing lands at alow 
price per acre. 

Land sales for nine months in 1885 and 1884 were as follows: 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
















































































i : . NTE Bonds—Prinei- 
For explanation rend &c., see notes “a 2 — Amount Rate : ai “ i ge b pal When Du 
5 i ’ ” ; r en » 
on first page of tables. Road.|Bonds.| Value. |OUtstanding | “GoyP° Payable! sais Whom. _—s Dividend. 
U Kansas Pac, ot norte, gold, 240th to 3934 mile.) 253 | 1866 | g1,000 | ¢ 
ansas Pac., lst mort., gold, 140th to mile. J 4,063,000 6 g. \J. & D./New York,195 Br’d ; ae san 
do 2d M.(to U.S.Gov.) on 394m.W. Mo.R.| 394 |1865-7 ---- | 6,303,000 6 ° Payable!lg b ceammertation, d qT395 to ‘or 
co 1st,394th to 639th m., l.g.,3,000,000 acs} 245 | 1869 | 1,000. 6 g. |M. & N. Y. Lond. & Frankf’t.| May 1, 1899 
do 1st mort., coup., (Leavenworth Br.).. 34 | 1866 1,000 | 7 M. & N.| New York, 195 B’way. | Jan 1, 1896 
do Income bds, coup., 34 M.on 427 miles} 427 | 1866 | 50 &e.' 9 M. & S.|N. Y., Bk. of Commerce! July 1, 1916 
i is ie cic onieeiscnmadneeninene 280 | .... 100 1 Q.-J. | N. ¥.,195 Broadway. | Oct., 1884. 
a at, winnie eee aie 3642; 1870 | 1,000 Gg. a. & 2. do do Jan. 1, 1890 
Utah South Exton, Ist M. Juab to Friseo.-...| 138 | 1879 | 1.000 + hen & = tae 
ah South. Exten., lst M., Juab to Frisco....... , 4 : ; 
ee ee. ts sate keseweeednonnsedeven< one 1878 100 ae lee Rx, one Seer 
Nor N.—Lst MOrtCage.... ....c.-ceese sce iY ,000 7 J. & J.,.New York,195 Br’ , , 19 
Utica & Black River—Stock........ ..-.... eedecuende | 1 100 3 M. & S. wines aoe eee sone. 36, 1884 
Mortaage i ade ah ck hk kk ent eitals 87 | 1871 <e 7 J. & J.|N.Y., Nat.Bk.of Com’ce.| Jan. 1, 1891 
Black River & Morristown, lst mortgage. ........ 36 | 1874 | 500 &e.' 7 ‘a ye | oO o Jan. 1, 1894 
Clayton & Theresa, lst mortgage, guaranteed .... 16 “a 7 J. & J.\Utica & N.Y.Bk.of Com.| July 1, 1898 
Ogdensburg & Morristown, Ist mortgage......... 10 | 1883 | 1,000 | 5 J. & J. Utica. Jan. 1, 1891 
Utica Ohenango & Susquehanna Valley—Stock..... 987i .... 1 3 M. & N.| N. Y., D. L. & W. RR. | tMay 1, 1885 
Utica Clinton € Binghamton—\l1st mortgage...... . 31 |’66-’72) 500 &e.| 6&7 |\J. & J.\N. Y., Cont. Nat. Bank.| 1886 & 1890 
oe ses cectanansansenenons Et aie 3. ween. 1 5 aaa N. Y., D. L. & W. During 1884 
lst mortgage............. epehaneonenenenesd 6600 ec] coos | Sees coe | 5 clans do do Aug. 1, 1911 
i gm goon ty Picaheade venecennctunndbe cans yd cone | 7 4 |: | rns 1906 
MED nt cnavsoconsscecesocnccoeosesscesc coos | I cose | 6 M. & 8 New York. 1921 
Valley (Va.J—18t MOrtyage...........ccceeeccceecees 113 | i881 | 1,000 | 6 A. & O.| Balt. and New York. | Oct. 1, 1921 
Vermont & Massachusetis—Stock...... .............- 59 100 3,050,000 3 A. & O. Boston, Office. Oct. 7, 1885 
RE a ER AES ET IE Se -see | 1872 1,000 150,000 7 J. & J.| Boston, Fitchburg RR. | July 1, 1885 
Bonds of 1883 (guaranteed by Fitchburg RR.)...| .... | 183 - 1,000,000 5 M. & N. do do May 1, 1903 
Vermont Valley of 1871—S8tock ...................-- a ype: ‘ ,000,000 3 ia Bellows Falls. July 1, 1885 
nti ncidka eats con eeantmnndmnbebendibd 24 | 1880); 1,000 00,000 5 A. & O.|Bost., Safe Dep. & Tr.Co}| Oct. 1, 1910 
ame G RE mom 6 4.———— 1882. 1883. 1884. 
Acres. Proceeds. Acres. Proceeds. Disbursements— ” $ 
Union Division.......... 559,014 $1,002,111 4,069,996 $6,221,570 | [Interest on debt .... .......... 5,234,479 5,312,011 5,397,071 
Kansas Division........ 492,830 1,970,116 268,381 1,286,855 ae int’st, and exchange 172,722 139,630 66,077 
-_—- —— i keds hala aaah eters 4,260,788 4,260,788 1,065,197 
er 1,051,844 $2,972,227 4,338,377 $7,508,426 | Rate per cent. of dividend.... oe a 1% 
OPERATIONS, FINANCES, &C.—The Union Pacific has made a earn: | Sinking funds........ ........- 442,000 476,489 591,540 
ings and until 1883 and 1884 operated its road at a low percentage of | Due U. S. on year’s business... 2,097,190 1,869,958 1,187,110 
expenses. The competition and reduction of rates _— of new | Miscellaneous ... .... ........ 18,923 155,858 84,837 
lines was the main cause for the decline in earnings. e company has 
extended rapidly and built and acquired much new mileage, of which Total disbursements ...... 12,226,102 12,214,734 8,691,832 
the Utah Northern and Oregon Short Line are two of the most import- | Balance, surplus .............. 2,340,107 1,133,326 2,639,342 


it was not opened throu,h to a connection with Oregon 
ber, 1884. 


1885, to be about $967,466, and was paid in full in April. 


the first half of 1885, and for the year ending June 30. 
shows the following results for the half year: 





ant branches. It is not yet possible to estimate the benefit to be derived 
from the Oregon Short Line, which was a heavy charge for some time, as 


The ¢c.aim of the Government for arrearages was decided in January, 


In the CHRONICLE of ae 15 (V. 41, p. 188) is Mr. Adams’ report for 
o 


till Novem- 


This report 








First 6 First 6 

months, 1885. months, 1884. 

i cn cotiniinenubbanddibecsudiduiess $11,224,530 $10,993,817 
EEA LET STL AD CO 7, 48 7,207,206 
i iiondaienseanesece idindanaens ni eidtin an 452,362 126,528 
Surplus earnings entire system........... 3,274,686 3,359,723 
Income from investments ................ 385,758 49,163 
Proceeds miscellaneous land sales....... 4,904 3,930 
Received from trustees K.P. consol. mort. 75,840 400,000 
I LES EE DT emt $3,741,189 $3,912,818 


The net result, after deducting all charges and the amount due U.S. 
Government, was a aeticit of $427,121 for the six months in 1885, 
against a deficit of $317,246 in 1884. The 30th of June, 1885, also 
closed the first entire year since the change of management of June 18, 
1884, took place. The following is a coudensed statement of the finan- 
cial results of that year, exclusive of the St. Joseph & Western: 

















of the company. 


$5,845,873. 


which cover only the main road in each year: 








Income. —Year ending June 30, 1885.— 
iii nine Nid atllinaei tie enineh died iaee inetaeebiiiinis aleiininddiiesth dilalani $25,888,003 
EEL LET AN $14,304,676 
Td nutshennnneioudebua “ehesesemeneabbeaement 879,189—15,183,865 
Surplus earnings, entire system........... idiiennimmeienel $10,704,138 
Income from investments outside of the system............. 643,010 
Proceeds from miscellaneous land sales.................-.-- 8,428 
Received from trustees Kansas Pacific consol. mort ........ *352,255 

I niin od tin een sc enndacainehamnemanend pcoeeee $11,680,832 

I 2 si at oe wens amindeitinaawenanaiimmiiiiain 7,579,923 

TE a ee EE Ree oe eT $4,100,909 
Less United States requirements. ... .........ccccecccccnece- 1,134,395 
EE $2,966,514 


*Income from investments held in the Kansas Pac. consolidated trust. 
The net surplus income represented 4°87 per cent on the capital stock 


Gross earnings for eight months from Jan. 1 to Aug. 31 in 1883, 
arte tt against $15,787,425 in 1884; net, $5,311,400, against 


The annual report for 1884, in V. 40, p. 391, gave the earnings below, 





























8a8 Pacific 








FISCAL RESULTS. 
1882. 1883. 1884. 
Miles operated ..........cc.-0- 1,821 1,821 1,832 
Earnings— 
Passenger—Cash .............. 5,054,344 4,545,348 4,110,310 
0 Ee 143,386 113,768 2,257 
PEE, cance ccccsccecces 13,543,841 12,596,584 11,075,841 
Government. ...............-. 361,648 342,957 236,867 
na elk Gacdesqeenediu 1,496,678 1,328,751 347,602 
Mail, express, &c..... ........ 2,223,987 2,075,134 2,098,063 
Total gross earnings...... 22,823,884 21,002,542 17,970,970 
Total op. exp. (incl’d’g taxes). 10,727,049 10,354,541 9,100,086 
SR GRUNGE . 0 ccctncncns aabene 12,096,835 10,648,001 8,870,884 
Per ct. of op. exp. to earnings 47°00 49°30 50°64 
INCOME ACCOUNT." 
1882. 1883. 1884. 
Receipts — $ $ $ 
I, xcs ncade. coaceees 12,096,835 10,648,001 8,870,884 
Interest and dividends. ....... 2, ,099 2,066,682 1,736,945 
Int. repaid by Kan. Pac. trust. 258,275 616,700 649,415 
Dene ence eseccees seéeesinn 16,677 73,930 
Total ImComee ...<cccccccces 14,566,209 13,348,060 11,331,174 


* The income account was slightly changed in form for 1884, mainly 
by placing on ~ sides of the account the interest received from Kan- 











—(V. 39, p. 23, 73, 85, 98, 129, 183, 197, 235, 297, 310. 325, 350 
382, 393, 402, 436, 493, 505, I522, 554, 655, 682, 695, 708; V. 40, p. 41 
61, 85, 144. 183, 214, 233, 321, 364, 380, 385, 391, 427, 454, 482, 495 
507, 509, 570, 626, 686, 718; V. 41, p. 24, 35, 103, 162, 188, 190, 203 
274, 307, 393, 474.) 

Utah Central—(See map Un. Pacific)—From Ogden, Utah, to Frisco, 
280 wiles. A consolidation July 1, 1831, of the Utah Central, Utah 
Southern and Utah Southern Extension. Stock is $4,225,000 and 2 per 
cent paid in 1884. In 1882 gross oon $1,531,486; net, $897,949. In 

83, gross, $1,174,737; net, $756,212. In 1884 gross earnings were 
$1,038,938; net, $478,333. Forfour months from Jan. 1, 1885, gross 
earnings were $236,527, against $303,174; net, $88,955, against $99,- 
760. (V. 39, p. 350; V. 40, p. 281.) 

Utah & Nevada.—Owns from Salt Lake City, U. T., to Terminus 
U. T., 37 miles. The Utah Western made default January 1, 1878, ana 
the road was held by trustees for the bondholders. and was foreclosed 
Nov. 3, 1880, and this company organized. Gross earnings in 1884, 
$37,125; net. $11,500. Sidney Dillon, President, New York City. 


Utah & Northern—(See map Union Pacific)—From Ogden, Utah, 
to Garrison, and the line of Northern Pacific, with branches to Butte 
City and Anaconda Mines ; total, 466 miles. This road forms a connec- 
tion between the Northern Pacific at Garrisons, Montana, and the Union 
Pacific at Ogden. Stock $5,543,000, and 6 per cent dividend paid in 
1884. The road was built by Union Pacific, which owns $4,816,4 
stock and $4,968,000 bonds. For the year 1883, gross earnings, 
$1,969,207; net, $778,681; in 1884, gross. $1,998,577; net, $884,947; 
interest, dividends, &c., $734,311; surplus. $150,636. 

Utica & Black River.—Owns from Utica, N. Y., to Philadel- 

hia, N. Y., 87 miles; leased lines to Morristown, N. Y., to Ogdens- 

urg, to Sackett’s Harbor and to Clayton, 93 miles in all; total oper 
ated, 180 miles. The company has paid ite rentals and moderate - 
dends for a number of years. Theincome account for the year ending 
September 30, 1884, showed a deficit of $50,527 over all payments, 
including 6 per cent dividends. The surplus of the company is chiefly 
ya stage by advances to leased lines. The Ogdensburg extension is 
doing well, and promises to be a good investment. Operations and 
earnings for three years past were as follows: 


Passenger Freight (ton) Gross Net Div. 
Mile E 


























Years Miles. Mileage. e. —e. arnings. p. ct 
1881-82. ..180 8,599,023 15,224,870 $766,463 $323,011 5 
1882-83...180 9,449,809 20,425,186 827,407 285,410 7 
1883-84. .. 180 10,258,386 31,733,099 830,885 232,372 6 





Utica Chenango & Susquehanna Valley.—Owns from Utica, 
N. Y., to Greene, N. Y., 76 miles; branch to Richfield Springs, 22 miles; 
total, 98 miles. Road opened October, 1872. Leased to Del. Lack. & 
Western at 6 per cent on stock. Has no bonded debt. (V. 38, p. 705.) 

Utica Clinton & Binghamton,.—Owns from Utica, N.Y., to 
Randallviile, N. Y., 31 miles, and leases Rome & Clinton Railroad, 13 
miles. Total, 44 miles. Opened June 22, 1872, and leased to New 
York & Oswego Midland Railroad. The lease was transferred to 
the Delaware & Hudson Canal Co., which pays the rental of $70,500 per 
annum for U. Cl. & B. and $25,500 for Rome & Clinton. The road was 
operated by the Del. Lack. & West. till April 1, 1883. Gross earnings 
in 1882-83, $199,600; net. $94,030. Gross in 1883-4, $214,371; net 
$99,163. Capital stock, $636,285. lsaae Maynard, Pres., Utica, N. ¥ 

Valley (N. VY.) Railroad,.—Owns from Binghamton, N. Y., to State 
line of Pennsylvania. 12 miles. Opened October, 1871. Leased to 
Delaware Lackawanna & Western at 8 per cent per annum on stock 
which was reduced in 1882 to 5 per cent, the lessee assuming the interest 
on bonds. Samuel Sloan, President, New York City. (V. 38, p.705.) 


Valley (Ohio). --Owns from Cleveland, O., to Wheeling Junction, O., 
76 miles, and 919 miles of small branches. The temporary debt and car 
trust amount to $663,541. Earnings in 1884, $542,361; net, $226,275 ; 
deficit over interest, &c., $12,4*2. Stock, $1,042,302. 

Valley (Va.)--Owns from Harrisonburg to Salem, Va., 113 miles. 
In 1883 it was extended from Staunton to Lexington, 36 miles. By 
this and connecting lines under B. & O. control, the distance from Lex- 
ington is 243 miles to Baltimore and 217 miles to Washington. The 
Baltimore & Ohio has a large interest in its securities. In 188384, gross, 
$110,400; net, $34,337. 

Vermont & Massachusetts,—Line of road, Fitchburg to Green- 
field, Mass., 56 miles: branch, 3 miles. The road is leased to the Fitch- 
burg RR. for 999 years at 6 per cent. 

Vermont Valley of 1871.—Owns from Bellows Falls to Brat 
tleboro, Vt., 24 miles, and by purchase of stock the Sullivan County 
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| Bonds--Princi- 
DESCRIPTION. Miles| Date | Size, or| Amount anes OR DIVIDENDS. pal,Wben Due. 
For explanation of column headings, &c., see notes; of of Par |Outstanding Rate per; When |Where Payable, and by| Stocks—Last 
on first page of tables. Road.| Bonds) Value. Cent. (payable Whom Dividend. 
"ow é Meridian—1st mortgage..............-. 140 | 1881 | $1,000 6 A. & O.|New York, Plock & Co.| Aprill, 1921 
TTT, 200k cttn ett een tien anhaadinnueiiieetl 140; 1881 1,000 4to6 M.& N. de do May 1, 1921 
3d mortgage income (not cumulative).... ........ 140 | 1881 | 500 &e. wide do do June l, 1921 
Virginen Midland—Stock. .......cccccccscccccccccces 354 | .... 100 sabe i nS oe a ee Eee ee he 
Bonds, Ist series............ PE ONE ES Re EO .--. | 1881 huis 6 M. & 8S.|Balto., Mech. Nat.Bank.| Mar. 1, 1 
— 6 ESAS ssiocwbodadse soos Lie ree 6 M. & 8. ) Mar. 1, 1911 
io 8 AIT AR ETE REY ID oaos Ea aout 5&6 |M.& S. do Mar. 1, 1916 
ty. | Saini cienecaninmciinieiiciieanaainens soos BA ets 3-4-5 |M. & 8. do Mar. 1, 1921 
St, “I ks dns eenetendtimokieedmedbesees seed Re ieee 5 M. & §&. do Mar. 1, 1926 
do TTR hee ES PR a Tas aoe TERE: cose L. ee otis 4&5 (|M.& 8S. do Mar. 1, 1931 
mortgage bonds strictly cumulative..... .--- | 1882; 1,000 6 J. & J.| Last paid July, 1884 | Jan. 1, 1927 
é Truckee—\st M.(pay’ble $100,000 a year) 52 | 1874! 1,000 10 Q.—F. |San Fran., Bank of Cal.| Aug. 1, 1889 
Louis & Pacific—Stock, common........ BBLS I cose 100 anne or Rs gees: Pp oe 
stock, 7 per cent (not cumulative)...... ft) jee 100 See et -.. seemmenenes Nov. 15, 1881 
TD :ttctnn: anidehtintne teaetéoees ---. | 1884 aceian npn a ee ee ee ee 
mortgage, gold (for $50,000,000). .......- All. | 1880; 1,000 6g. J. & D.| Last paid Dec. 1,1883'| June 1, 1920 
trust bonds coup. (see remarks)........ All. | 1883 | 1,000 6 8 Eig eeepeseeen May 1, 1913 
mort. bonds on Champaign Hav. & West......| 131 | 1880 | 1,000 6 J. & D.| Last paid Dec. 1, 1883 Dec., 1910 
do _ _1st pref., convertible...... 131 | 1879 | 100 &e. 7 J. & J.| Last paid Jan. 1,1884 | July 1, 1909 
lst mort., gold (Chic. Div.)..... siebtatibiahaadbedinne te 262 | 1880 y 5g. |J. & J.| Last paid Jan. 1,1885 | July 1, 1910 
1st mort., gold, on Cairo Division................. 270 | 1881 | 1,000 5g. |J. & J.| Last paid Jan. 1,1884/ Oct. 1, 1931 
lst mort., gold, Detroit Division...... ieaacsgesees 112 | 1881 | 1,000 6g. |\J. & J.) Last paid Jan. 1,1884| July 1, 1921 
ist mort., gold, Indianapolis Division............-. 87 | 1881; 1,000 6g. \J. & D.| Last paid Dec. 1,1883 |} Jan. 1, 1921 
Indianapolis Peru & Chic., 1st mortgage.......... a 1,000 7 a > 8 oes June 1, 1921 
Hav. Rantoul & East., lst mortgage........ ...... a Eh ee os 7 J. & J.| Last paid Jan. 1.1884 1897 
1st mort., gold, Iowa Division............... neoaies 143 | 1881 1,000 6g. |M. & 8.|Last paid March1,1884| Mar. 1, 1921 
Wabash, 1st mort. (Toledo & Illinois)........ ..... 75 | 1853 | 1,000 7 F. & A.|Last paid Aug. 1, 1884) Aug. 1, 1890 
do 1st mort. (Lake Erie Wab. & St. L.)..... 167 | 1853 | 1,000 7 F. & A.|\Last paid Aug. 1, 1884] Aug. 1, 1890 
do Ist mort. (Great Western of 1859)....... 180 | 1863 | 1,000 7 F. & A.|Last paid Aug. 1,1884| Aug., 1888 
do 1st mort. (Quincy & Toledo)............. 33 | 1865 | 1,000 7 M. & N.|Last paid Nov. 1, 1884!) Nov. 1, 1890 





RR. from Bellows Falls to Windsor, Vt., 26 miles; total, 50 miles. Con 
trolled in the interest of the Connecticut River RR. The Sullivan 
County RR. stock is deposited as collateral security for the above 
mort. bonds. Earnings, &c., for four yearsending March 31, were: 


Passenger Freight (ton) Gross Net Divid’d, 
Years. Miles. Mileage. Mileage. Earnings. Earnings. Per ct. 


1881-82 50 3,481,202 18,107,974 $366,967 $87,187 4 
1882-83 50 4,056,025 22,622,270 407,999 149,526 5 
1883-84 50 4,555,171 20,864,921 398,614 113,784 6 
1884-85 50 4,246,085 20,199,299 373,598 110,747 6 


Vicksburg & Meridian.—LINE orf RoAD.—Vicksburg to Meridian, 
Miss.; 140 miles. It is mainly owned and controlled by the Ala. N. O. 
Tex. & Pac. Junc. Co., and form3a part of the route of that company 
between Cincinnati and New Orleans, which was opened for business in 
November, 1883. The company was unable to earn full interest, and 
reorganization was made in 1881. In 1886 the second mortgage has 5 
per cent, then 6 per cent for oa ne years. Preferred stock, $1,940,- 
612; common stock, $3,962,100. In October, 1885, the gauge was 
changed to the standard 4 feet 81, inches. 

For purposes of comparison the following statement is given showing 
the operations of the company for three years ending March 31 : 








Gross earnings— 1882-83. 1883-84. 1884-85. 
Passenger receipts...... eabensene $167,456 $190,215 $169,162 
Freight receipts........... atin 303,269 300,026 296,973 
CS EEE 9,24 9, 11,927 
Express receipts.... 2.00 sees s-ccce 4,813 3 6,445 

cia eeas seuncwenenes 11,065 8,991 11,095 
iiitiaimnasinnnuiiabenal Seeman $495,851 $513,884 $495,603 
Working expenses ......... iaatinee 354,527 410,861 465,967 
Net revenue........ debtieees soe $141,324 $103,023 $29,635 
Fixed charges for interest........ $93, $103,083 $104.000 
Miscellaneous....... pene ne cengeee 752 10,341 7,633 





$93,752 $113,424 $111,633 
SE EE OTs TT Sur. $47,572 Def.$10.402 Def.$81,997 
—(V. 40, p. 715. 


Virginia Midland.—LINE or RoOApD.—From Alexandria to Gor- 
donsville, 88 miles; Warrenton Branch, 9 miles; Charlottesville to 
Lynchburg, 60 miles; Lynchburg to Danville, 65 miles; Pittsville 
Branch, 9 miles; Manassas Junction to Harrisonburg, 114 miles (of 
which 49 miles leased to Balt. & Ohio); Front Royal Branch, 1 mile; 
total owned, 347 miles. Leased, Orange C. H. to Charlottesville, 28 
miles; Pittsville to Rocky Mt., 30 miles; total leased, 58 miles. Total 
owned and ieased, 405 miles, of which 51 miles, Strasburg Junction to 
Harrisonburg, is leased to the Balt. & Ohio, leaving 354 miles operated. 

The Washington City Virginia Midland & Great Southern was a con- 
solidation (November, 1872) of the Orange Alexandria & Manassas and 
Lynchburg & Danville railroads. The Orange Alexandria & Manassas 
was a consolidation (June 1, 1867) of the Orange & Alexandria and the 
Manassas Gap. The Washington City Virginia Midland & Great South- 
ern was put into the hands of a receiver July 1, 1876, interest being in 
default, and was sold in foreclosure May 13, 1880, and after litigation 
sold again Dec. 20, 1880. Reorganized as Virginia Midland, and bonds 
and stock issued as above. 

The Baltimore & Ohio had large claims against the company for 
coupons, and after reorganization that company and the Garretts solid 
their —_ interest, amounting to $3,000,000 in stock, to the Richmond 
& Danville Syndicate, the last payment being made in Jan., 1883. 

Of the above bonds, the first series is a first lien between Alexandria 
and Gordonsville, including lease of Charlottesville & Rapidan Railroad 
and the Warrenton Branch; the second series is a second lien between 
Alexandria and Gordonsville, including Warrenton Branch and lease of 
Charlottesville and Rapidan RR., and a first lien between Charlottesville 
and Lynchburg; the third series is a third lien between Alexandria and 
Gordonsville, including Warrenton Branch and lease of Charlottesville 
& Rapidan RR., and a second lien between Charlottesville and Lynch- 
burg; the fourth series is a fourth lien between Alexandria and Gordons- 
ville, including Warrenton Branch and lease of Charlottesville & Rapidan 

. and a third lien between Charlottesville and Lynchburg; the fifth 
series is a first lien between Manassas Junction and Harrisonburg, in- 
cluding Front Ro) al Branch and lease of road from Strasburg to Harris- 
sonburg to the B O. RR., and a fifth lien between Alexandria and 
Gordonsville, including Warrenton Branch and lease of Charlottesville 
& Rapidan RR., and a fourth lien between Charlottesville and Lynch- 
burg; the sixth series is a first lien between Lynchburg and Danville, 
including Pittsville Branch and lease of Franklio & Pittsylvania RR., 
and a sixth lien on lease of Charlottesville & Rapidan Railroad. 

The $3,659,102 income mortgage bonds were issued to retire lst and 2d 
preferred stock; the interest is strictly cumulative, and secured by the 
mortgage, andin July, 1885, the coupon due July, 1884. was paid. 

At the annual meeting in Dec., 1*84, President Barbour declined a re- 
election, aud Col. A. 8. Buford was chosen in his place, with the follow- 

directors: John S. Barbour, George F. Baker, C. M. Blakeford, C. 8S. 
Brice, Joseph Bryan, William P. Clyde, R. A. Coghill, H. C. Fabnstock, 


Cc. G. Holland, J. O. Lovell and John McAvery. J. C.*Maben, George 
Parsons, M. A. Payne, G. 8. Scott and A. D. Shepard, a committee of five 
directors, was a by the chairman to consider the expediency of 
creating a general mortgage to secure an issue of 5 per cent bonds for 
an amount not exceeding $12,500,000, to secure and provide for the 
entire bonded obligations of the company, including its income bonds. 
If, in the opinion of the committee, thisisdeemed expedient, they were 
to report to a meeting of the stockholders to be called by the President. 
Earnings for the years ending September 30 were: 


Miles. Gross earnings. Operat’g exp’ses. Net rey . 
$245,116 6,804 





1881-82 .... er $1,491,921 
1882 83 .... 354 1,664,204 956,194 708,009 
1883-84 .... 354 1,625,830 999,217 626,612 


In 1882-83 $119,908 in addition to above expenses were spent for con- 
struction, &c., and in 1883-4, $198,841. (V. 39, p. 734; V. 40, p. 764.) 


Virginia & Truckee,—Reno, Nev., to Virginia, Nev., 52 miles; 
The bonds are payable $100,000 per year. Gross earnings in 1883 
were $705,224; net, $294,174; dividends, $142.500. In 1884 gross 
earnings, $711,408; net, $325,001; dividends, $210,0V0. While the 
nominal stock is $6,000,000 the reports say that the amount of paid-up 
capital is not known in consequence of the destruction of the books 
by fire several years ago. D. O. Mills, President. 


Wabash St, Louis & Pacific.—(Formerly operated by Mo. Pacific.) 
—LINE OF Roap.—The number of miles of road operated December, 31, 
1884, was as follows: East of the Mississippi River—Toledo to Deca 
tur, 323 miles; Camp Point to Quincy, 22; Decatur to Camp Point, 
129; Camp Point to Quincy, 22; Bluffs to Hannibal, 48; Maysville to 
Pittsfield, 6; Clayton to Elvaston, 3}; Edwardsville to Edwardsville 
Junction, 9; Detroit to Logansport, 206; Michigan City to Indianvap- 
olis, 161; Attica to Covington, 15; West Lebanon to Leroy, 76; Tilton 
to St. Francisville, 109; Vincennes to Cairo, 157; Bates to Grafton, 71; 
Champaign to Sidney, 12; Peoria to Jacksonville, 75; Springfield to 
Havana, 44; Streator to Fairbury, 31; Strawn to Altamont, 117; Shum- 
way to Effingham, 8; Strawn to Chicago, 99; Champaign to Havana, 100; 
White Heath to Decatur, 30; State Line to Keokuk, 222; Hamilton te 
Warsaw, 5; La Harpe to Burlington, 20; total east of the Mississippi, 
2,305 miles. West of the Mississippi—St. Louis to Kansas City, 277 
miles; St. Louis Levee to Ferguson Junction, 10; Centralia to Colum- 
bia, 22; Glasgow to Salisbury, 15; Moberiy to Ottumwa, 131; Brunswick 
to Council Bluffs,224; Roseberry to Clarinda, 21; Lexington June. to St. 
Joseph, 73; West Quincy to Trenton, 134; Keokuk to Humeston, 151; 
Relay to Albia, 24; Des Moines to Fonda, 115; Albia to Des Moines, 
67; total west of the Mississippi, 1,243 miles. Grand total east and west, 
3,549 miles, of which 802 miles were leased roads. 


ORGANIZATION, LEASES, &C.—The Wabash St. Louis & Pacific was 
formed Nov. 7, 1879, by a consolidation of the Wabash and the St. Louis 
Kansas City & Northern roads and their branches. The Wabash Com- 
pany was organized Jan. 1, 1877, as successor of the Toledo Wabash & 
Western, which company was formed June 25, 1856, by a consolidation 
of several companies, and defaulted on its interest in 1875 and was fore- 
closed June 10, 1876. The St. Louis Kansas City & Northern was 
formed in 1871 as successor of the North Mi-souri Railroad, which was 
sold ia foreclosure August 26, 1871. 

In — 1883, the Wabash St. Louis & Pacific was leased for 99 years 
to the St. Louis & iron Mountain (and thus to the Missouri Pacific), on 
the general basis of paying over to the Wabash its net earnings each 
year. The St. Louis & Iron Mt. also guarantees the collateral trust bonds. 

In May, 1884, Messrs. Solon Humphreys and Thos. E: Tutt were 
appointed receivers on the compauy’s own application in view of the 
prospective default June 1 on the general mortgage bonds. Receiver’s 
certificates were to be issued if authorized for $4,200,000, of 
which $2,200,000 to take up notes endorsed by Messrs. Gould, 
Humphreys and others, were of inferior lien. See V. 38, p. 756; V. 39. 
p. 23. (Nota large amount had been issued to April, 1885, reported as 
only $50,000 of the class “to pay current indebtedness.”) The 
prior bonds on which the interest was to be paid as earned are 
enumerated in V. 39, p. 117, and the first plan of reorganization is 
in V. 39, p. 149 and 210. Afterwards changes were made and the plan 
as submitted in London to the meeting of general mortgage bondholders, 
April 22, 1885, was published in the CHRONICLE, V. 40, p. 571, and, as 
afterward modified, in V. 41, p. 300, at considerable length, embracin 
allits principal points as set forth by the committee in New York, an 
providing for the issue of *#30,000,000 new debenture bonds, to be dis- 
posed of as there stated; also the following points: 

Upon receipt of the new debenture bonds, the holders of general mort- 
gage and collateral trust bond certificates are to pay two per centin 
cash on the face of the new bonds, for which they will receive debenture 
bonds or scrip. 

after the formation of the new company, the Purchasing Committee 
will off-r the new stock to the stockhulders of the Wabash St. Louis & 
Pacific Railway Company, at the rate of eight dollars per share on pre- 
ferred, and six dollars per share on common stock, who, for the amount 
so paid, will be entitled to debenture bonds, or scrip, dollar for dollar, 
in addition to the shares in tie new company. 

The bondholders agree to take any stock and debenture bonds not 
accepted by stocxho!ders, upon the same terms, pro rata, the amount, 
however, not to exceed five per cent on the face of their bonds. 





The amount received from bondholders, and from the sale of new 
stock and bonds, is to be aj propriated to the payment of receivers’ float- 

















OcTOBER, 1885. ] RAILROAD STOCKS AND BONDS. 


-_—_- 
-__-- 


Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 


89 






































DESCRIPTION. ey Py Aa INTEREST OR DIVIDENDS. pal When Dos, 
For explanation of column headings, &¢c., see notes} of | o Pa Amount Rate per| When |Where Payable, and b \* ste ks— , 
on first page of tables. Road. Bonds, Value. | OUtSstanding Cent. Payable) Whom. sha Dividend. ’ 
Wabash St. Louis & Pacific—( Continued) — 
Wabash, lst mort. (Ill. & So. Iowa) extended..... 29 | 1862 00&e 6 F. & A./Last paid Aug. 1, 1884) Aug. 1, 1912 
do 2d mortgage (Toledo & Wabash)......... 75 | 1853 | 250 & 7 M. & N.| Last paid Nov. 1,1884|! May 1. 1893 
do 2d mortgage (Wabash & Western)....... 167 | 1858 | 100 &e 7 M. & N.| Last paid Nov. 1,1884| May 1, 1893 
do 2d mortenae (Great West. of 1859) ..... 180 | 1865 1,000 7 M. & N.| Last paid Nov. 1, 1884! May 1, 1893 
do Consol. M., (on ali but Dec. & E S8t.L.) 490 | 1867, 1,000 7 Q.—F. | Last paid Nov. 11,1884); Feb., 1 
do 1st mort., (Decatur & E. St. Louis) ... ... 109 | 1869 | 1,000 7 F. & A.'Last paid Aug. 1,1884! Aug., 1889 
do Fund. debt ods. & sc, certs. (seeremarks.); .... | 1877 | 500 &e 6&7 |F. & A.'Last paid Aug. 1, 1884! Fe as 
do Mort., gold, sink. fd. $25,000 after ’82..} .... | 1879); 1,000 7g. \|4. & O. Last paid Oct. 1,1884/ April 1, 1909 
Hannibal & Naples, lst mortgage... ....... gc ceeges 50 | 1879 | 1,000 7 J. & D. Last paid Dec. 1, 1884/| June 1, 1909 
St. L. K. C. & No., lst mort. (North Missouri) ...... 354 | 1865) 1,000 7 J. & J.\ Last paid Jan., 1885. | July 1, 1895 
do real estate & railway 2d mort....| 354 | 1874 | 1,000 7 Saris édenencahe Sept. 1, 1895 
do 1st & 2d M.onSt. Char.Bridge,coup.orrg| .... | 1878 1,000 a 2 ees ee ee. Cae ee 1903-1908 
do istM.,Omaha Div., gld,s.f.,coup.or rg; 146 | 1879 | 1,000 7g. A. & O. Last paid Oct. 1, 1884 | April 1, 1919 
do 1st mort., gold, Clarinda Branch ...... 22 | 1879 1,000 6 g. |F. & A.| Last paid Aug. 1,184] Aug. 1, 1919 
Toledo Peoria & West., lst mortgage .............. 237 | 1880; 1,000 7 Q.—J. | Last paid April, 1884 | Oct. 1, 1917 
do _lst pref. income, conv., int. guar..| .... | 1880} 1,000 4 (J. & J. Last paid Jan., 1884 | ........ 
uincy Mo. & Pacific, 1st mort., gold (int. guar.).| 136 ; 1879 | 1,000 6g. J. & J.) Last paid Jan. 1, 1884! Oct. 1, 1909 
entrev. Moravia & Alb. RR., lst mortgage...... Fee or 6 iJ. & J.| Last paid Jan. 1,1884); Fep., 1920 
Chicago Cincinnati & Louisville, lst mortgage... 73 | 1867 | 500 &e. 7 J. & J.| Last paid Jan. 11,1884} Jan., 1887 
Ware River—Stock (guaranteed)..................... i ee 100 314g J. & J. Boston, Bost.& Alb. RR | July 1, 1885 
es nc catnden ndadauvesenemssesees 18 | 1855 100 31g |A. & O.\N.Y., Del., L. & W. RR.| Oct., 1 
su, CERERGD, metal Dl tiiadeneidsephhapmaroaeenens 2 pkg : rs A. & O. do do April 1, 1900 
i ee, SOUND. . no ncnensetecescogsesons< wena 7 , 7 M. & 8. do do Marehl, 1905 
Washington City & Pt. Lookout—1st M. bonds gold. 211873 sani 6 J. & D.| Baltimore, Balt.& O.RR. 1903 
1st mort., gold (for $2,000,000). ............-..... ——} on 6 —<—_i. ose Nov. 1, 1900 
| 


























ng debt, according to the terms of purchase which may be made under 
the decree of sale. 

The debenture mortgage bondholders are to have equal representation 
with the stockhold-rs of the new Gompiny ia the board of directors. 

On anumber of the auxiliary lines foreclosure proceedings have been 
commenced and will be prosecuted unless the rentals are paid. The re- 
ceivers are paying interest on some of the old bonds of the compaxy a 
few months after the dates when due. An exhibit of the earnings and 


164; pool account, ete., $22,113; profit and loss, $516,004; total, 
$5,296,845. Deticit, $2,001,206; deficit for 1883, $4.073,581; total 
deticit Dec. 31, 1384, $6,074,791. The general balance Dec. 31, 1882, 
1883 and 1884, was as follows: 

The operations and fiscal results for three years were as below: 


OPERATIONS AND FISCAL RESULTS. 



































: : - 1882. 1883. 1884. 
charges of the numerous leased lines shows thet few are earning their 
full charges, but such an exhibit may be misleading, inasmuch as the | Total miles operated........ 3,518 3,566 3,582 
earnings over the main road from business derived from some of the Operations— 
leased lines can easily make them profitable to hold. The receivers’ | Passengers carried........ - 4,251,393 3,905,665 4,046,577 
statement of net earnings on different lines for the nine months ending | Passenger mileage........ .. 166,198,560 154,727,718 154,700,993 
Feb. 28, 1885, was in the CHRONICLE, V. 40, p. 653. Rate per passenger per mil 2°373 cts. 2°498 cts. 2°366 cts. 
-! order of the Court several of the leased lines have been restored to | Freight (tons) moved. ....... 5,911,012 5,859,566 6,358,761 
their owners and placed in the hands of separate receivers, including | Freight (tons) mileage ...... 1,247,611,320 1,263,790,523 1,373,842,462 
the Cairo Division, operated by A. J. Thomas, receiver, and now known | Av’ge rate per ton per mile. 0°951 cts. 0'948 cts. 0°857 cts 
as Cairo Vincennes & Chicago, the issue of enough receiver’s certi-| ZRarnings— $ R $ 
ficates having been authorized in August, 1885, for steel rails and | passenger ................-- 3,944,520 3.865.753 3 659,909 
equipment; the Toledo Peoria & West., operated by the mortgage trus- ein ea A 11.885.226 11.979'747 11.775.634 
; the Havana Division—Havana Rantoul & East.—operated by the | Mail, express, &c............ 1,021,943 1.069.621 1,226,060 
meertens e een, eer Seen . Lawes ye Iowa ag og < aes e 
Thos. atcher, 0 ew York, receiver; and a foreclosure suit has n Total gross earnings 16,851,689 16.915.121 16.661.603 
begun on the Omaha Division of the St. L. K. C. & N. , — ">4A0 200) fits 
. oint obi atl ons with the Missouri i wei tie Ktailway Co. on. account of Operating exp’ses & txs. 12,240,259 13,330,926 14,051,274 
6 lease of the St. Louis ge nnel Railroad, uly 1, 1881, are ~ 
stated under the title of St. Louis Bridge & Tunnel RR. among ‘‘Miscel- Pp aut — 9 i ama arene SAG6ES aarp 
laneous Securities” in this SUPPLEMENT. pec er ct. of expens toearn.... 72°64 72°64 84°33 
The Centrev. Mor. & Albia is lea n perpetuity; rental, interest on 
nonde, “ine Des Wisines Hevthweat. ta leased ter OF voaae tieen Yeh, U8 a a 
1881; rental, interest on bonds, any surplus of net ao after such 1882. 1883. 1884. 
payment to go to stockholders. The Des M. &St. L. RR. is leased in per-| Receipis— $ 
petuity; rental, int. on bonds. All these roads are practically the property | Net earnings ................ 4,611,431 3,584,195 2,610,329 
of the W. St. L. & P. RR. Co., and preserve merely a nominal existence. | Other receipts............... 328,760 432,566 240,339 
The Toledo Peoria & War. company made default Dec., 1873, and was 
eperated by a Receiver until sold in foreclosure on Jan. 20, 1880. It Total income.... ........ 4,940,191 4,036,761 2,850,668 
was purchased by a committee of bondholders for $6,000,000, and re-| peduer— ~ $ g 
—— agen samo — = a see Fg) ny —— —— for | Rentals paid....... 927.608 1.144.453 828.244 
the term of its charter e Wabas . Louis. acific on terms a8 | Interest on debt... : "399716 , 
$4,500,000. 1 That ae badger Face gugventes By - a, on the Interest on debt ............. 4,302,006 £,598,716 sie 2,727,348 
’ ’ rst mortgage bonds oO 6 i01edo eoria festern. Total 5.289.614 5.544.169 3.535.592 
The $2,900,000 income bonds to be guaranteed at 4 ONG” A at apg cok nan eta eh Poo , : . " 
and te be convertible at par for Wabash St. Louis & Pacific yn mon Deficit, after int.and rentals 349,423 1,507,408 704,924 


stock. The $1,000,000 second preferred income bonds were also convert- 
ible into Wabash preferred stock, share for share. The Toledo Peoria & 
Western stock ($3,000,090) was changeable into Wabash common stock, 


‘The report of this company for the year ending June 30, as filed with 
the Ohio Railroad Commissioners, presented the following comparison: 


























three shares for one. Since the default of Wabash in July, 1884,the|} farnings— 1884-85. 1883-84. Changes. 
bondholders of this road are taking measures to protect themselves, and | Freight. _....... ........ $11,352,344 $12,170,851 Dee. $788,507 
foreclosure proceedings were commenced in March, ’85. See V. 40, p. 305. | Passenger ...... aan SAP Me 3,574.7 6 4,796,737 Dee. 1,221,971 

STOCKS AND Bouns.— Preferred shook has ® prior right to 7 per cent | Miscellaneous .......... 1,166,415 557,810 Inc. 608,605 
(non-cumulative); then common to 7; then both share in any surplus. » eae ae © sae 

Prices of stock since 1879 have been: Common in 1880, 264%@48; Total.....-.. -...--- $16,123,525 $17,525,398 Dec. $1,401,873 
in 1881, 33144@60; in 1882, 2353@397g; in 1883, 1523614; in 1834, | Operatingexpenses.... 13,851,524 13,613,206 Ine. 238,318 
4@19%; in 1885, to Oct. 23, 2@10%. Preferred in 1880, 514 @8833; 
in 1881, 6414409614; in 1882, 457g@715g; in 1883, 2918@5719; in 1884,|_ , Net....--...----.... $2,272,001 $3,912,192 Dec. $1,640,192 
9232; in 1885, to Oct. 23, 648@18%. Interest, rentals, &¢... .....-.-..-- 9,662,619 = sane en neeene 

ape page _. the a ers. “od ane ,000 are the Central Trust Deficit $1,750,427 a 

. of N.Y. and James Cheney of Indiana. he mort. may be foreclosed | ,. WG cercwccnccers onc «-- “sone pee SAFI ITE AEE LS 

after six months default of interest, if a majority in value of all the bond- | Net unfunded debt .... $12,1 oa tt 8,592,285 — ° ee 
holders so request the trustees. First nort. on St. Charles Bridge is for | Passengers carried.... 3,910,693 3,831,811 _< anand 
$1,000,000, and is 6 per cent now, running absolutely till 1908. Freixzht, tons........... 6.285,264 6,218,358 Ine. , 


The amount of funded debt bonds of 18377, due 1907 as above given, 
includes the scrip certificates for coupons funded and deposited in trust, 
which certificates amounted January 1, 1883, to $1,014,453, and are 
exchangeable into the bonds. If not exchanged the certificates fall due 
with the principal of the bonds from which coupons were cut. 

The collateral trust bonds of 1883 were issued for floating debt. 
These bonds are guaranteed by the St. Louis Iron Mountain & 
Southern Rk. Co., and in 1884 a mortgage was recorded on all the 
Wabash property for $10,000,000 to the St. Louis [ron Mt. & Southern as 
security tor this guarantee. 

The old Toledo & Wabash opepmens bonds of 1862 ($600,000) were 
decided in March, 1883, to be a lien against this company, with interest 
since 1874, making $1,100,110, and judgment was so entered in May, ’84; 
but on appeal to the U. 8. Supreme Court the judgment was reversed. 


OPERATIONS, FINANCES, &C.—The Wabash St. Louis & Pacific extended 
ts lines very widely in the years 1879 to 1882 (under the | yore | of 
Mr. Solon Humphreys), by the acquisition of branch and connecting 
roads, and thereby assumed nal fiabilities Although the earnings 

Pp 


—(V. 39, p. 23, 41, 73, 98, 117, 149, 183, 210, 265, 325, 350, 402, 437, 
462, 494, 574, 707, 708; V. 40, p. 153, 184. 241, 270, 305, 337, 338, 
364, 394, 427, 482, 510, 570, 617, 653, 686, 718, 742; V. 41, p. 43, 103, 
190, 243, 300, 307, 331, 356, 357, 472, 473.) 


Ware River.—Palmer, Mass., to Winchendon, Mass., 49 miles. It 
is leased for 999 years to the Boston & Albany Railroad at a rental of 7 
per cent per annum. J. A. Rumrill, President, Springtield, Mass. 


Warren, N. J.—Line of road, New Hampton Junction to Delaware 
Bridge, N. J., 184 miles. The road is leased to Delaware Lackawanna 
& Western at 7 per cent on stock and bonds. Gross earnings, 1884 
$496,744; net, $225,972. John I. Blair, President, Blairstown,N. J. 


Wineesneen City & Point Lookout,.—Hyattsville, — to 
Shepherd, Md., 13 miles, and to be extended. This road was open in 
1873. It is leased to the Baltimore & Ohio for $36,000 gold per 
annum. The stock paid in is $1,000,000. Same officers as Baltimore & 


increased larg:ly, the annual: fiabilities were still far in excess Ohio Railroad. 


of the net profits. The road was ®perated in close connection with the 





uld Southwestern system running into St. Louis, and the formal lease 

to the St. Louis & Iron Mountain Company placed the Wabash in com- 

lete control of the Missouri Pacific prior to the appointment of receivers 
or the Wabash. 

The income account for the year 1884 showed the following: Gross 
earnings, $16,661.60. ; net earnings, $3,055,299; other receipts, $240,- 
339 ; total net income, $4,295,638. The payments were: Rentals, $828,- 
244; interest on bonds, $2,859,399 ; interest on floating debt, $137,984 ; 
taxes, $144,971 ; extravrdinary expenses and equipment account, $698,- 





West Jersey.—Main line and branches—Camden to Cape May, 
Bridgeton, Riddleton, Sea Isle and Ocean City, 132 miles; leased lines, 
35 m rae ; West Jersey & Atlantic Railroad., 34 miles; total, 200 miles 
operated. 

ror eight months from Jan. 1 to August 31, 1885, gross earnings 
were $892,933,against $929,410in 1884; net, $355,873, against $387 
154. The annual report for 1884 was published in the CHRONICLE, v. 


40, p. 452. Income account for four years was as follows: 
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{| 90 (Von. XL I. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
a DESCRIPTION. sutton | Mote \ftee.er INTEREST OR DIVIDENDS. oe When Dae 
j : Amount ’ . 
For explanation of column headings, &c., see notes} of of ar Rate per| When ,Where Payable, and by}; Stocks—Last 
on first page of tables.’ Road.| Bonds| Value, |O¥tstanding | "Go, P° Payable Whens. Dividend. 
at 3 ee a aa cade | tren ei nisi . Stites |p Bw $1, ; -. . 7 i ‘ann * Office |Sept. . 
Sy errr ae Cc. ; . te) ) an. 
1st _ SE SE I 63 | 1869 | 500 &c. 7 A. & O. do do Oct.. 1899 
_Consolidated mortgage. .......-...-2-02202--.200 -- 128 | 1879 | 500 &e 6 M. & N. do do Nov., 1909 
Wess ventn J .. ny ty ame eecnnen seowes 34 | 1880 By ws : r > 7 Le mg Sonny AS Fa sept 1, hte 
easantville lh ienninteahenhkndustaine ad ones Cc. ; ; - Penn. . ce. . 
West Virginia Central & Pitisburg—1st mort.......- se ae hi 6 beni fines Nagas le ip 5 A 
Western (Ala.)\—Western RR. bonds, before consol... 44 | 1868 sind s A. & O.| N. Y., Nat. City Bank. | Oct. 1. 1888 
2d mort.. guar. by Cent. of Ga.and Ga. RR.& B.Co.| 160 | 1870; 1,000 8 A. & O. do do ct. 1, 1890 
Western ¢ Atlantic (Ga)—Income bonds ............. 138 | 1873 | 1,000 10 Q—J. | Atlanta, Co.’s Office. | Oct. ’79 to’91 
Western Maryland—Ist mort., endorsed Balt. City -. 90 | 1858 | 100 &e. 6 J. & J.|Balt., N. Mechanics’ B’k} Jan. 1, 1890 
lst mortgage, unendorsed.............. ........... ' 90} 1858 | 500 &e. 6 J. & J. do - do Jan. 1, 1890 
2a do endorsed by Baltimore............. ' 90 | 1867 | 500 &e. 6 J. & J. do do Jan., 1895 
2d do endorsed by Washington County ... 90 1867 | 500 &c. 6 J. & J. Hagerstown, Md. Jan., 1895 
2d preferred mortgage, unendorsed............... 90 | 1868 | 500 &e. 6 J. & J. Balt., N. Mechanics’ B’k| Jan., 1895 
mortgage, endorseca by Baltimore.... ......... 90 | 1870 | 500 &e. 6 J. & J. do do an., 1900 
= a A endorsed by Baitimore......... .... 90 ry Bh 500 &e. : J. & J. os Ym —, e 
RGR SL A ELE LOI dims seee 657, saith ) 0 
as a= Carolina—ist mortgage............. = eee . . 4 ) : oi . . 1 ome ea, C. — 1, 1890 
ik nic dc en ches eeesGe coooenssess ; 100,0 : , ew Yor ency. an. 1, 1911 
Western Pennsylvania—\1st mortg? ge.... ..-..------ 57 | 1863 | 500 &e.| "800,0( ) 6 A. & O.|Philadelphia, Penn, RR. April 1, 1893 
rae S|; ie) tee) S$ eel & f setae 
8 ieee ‘iewebene ne wedees — 8 , | 2,500.0 : ; oO 0 une 1, 
White Water—Stock ($325,000 of it pref.).......-... 5 pee ---- | 1,300,000 nani ae a En Nerd iem2 
Wheeling ¢ Lake Erie.—1st M., gold ($15,000 p.m.) .... | 1879 | 1,000 2,721,000 G g. |M. & N.| Last paid May, 1883. | Nov. 1, 1 
2d mortgage..... cecccccscccvccccecccocceeeccscsoess pees 1882 ae 2,280,000 7 M. & §8.|Last paid March, 1883. 1912 
Wilmingwn Columna & Augusta—Stock ...........! 227 iaiadeia aus 1 960, 3 J. & J. Baltimore. July 10, 1885 
m ap ym savnies kecenacegntonssvernercenenses i * we 1880 seee | Le tyr 6 J. & D.| N. Y. and Baltimore. June, 1910 
SEIMENTION EC NOTCRETMN—DUOCE .. cccccccecsccececcerscce : eces ee x sVoO eece ecose fF j ###s@eeeceseee  o#{f{ 1 £#eeseee6e 
Hilmington @ Weldon—Stock. ...........cccccccces- | 180 _ 100 | 2,082,400 | 4 2. §  — sedpeaniins July 15, 18385 
i RE ACE ET A EA | coe nee bes 1 221,400 | 7 g. iM. & N. London. 886 
ee ee i... ocecescceccesccessoeeses . ooo ° | 936,000 | 7g. iJ. & J.\N.Y.,Bost.,Lond.,Frank 1896 
Mortgage for $4,000,000. ...............--.00. -- : 1885 _ (?) — ie Soe Ste EIS Te er ae ae 
INCOME ACCOUNT. miles. Completed in 1865 and branch in 1870. A new lease to the 
1881. 1882. 1883. 1884. ty =f pe Railroad tor 50 years was made in 1883, and an issue of 
Road operated ........ ..... 163 175 188 200 $5.000,000 consolidated bonds was authorized. The Pennsylvania Rail- 
$ * $ $ road. lessee, owns $993,050 stock out of the total amount of $1,022,450 
Gross earnings............. 988,525 1,109,410 1,227,654 1,319,618 | aud $288,000 of branch bonds. 
Web earmiings. ........200000- 427,572 454,667 441,896 503,305| White Water.—Valley Junction, O., to Cambridge City, Ind., 65 
Other receipts.............. 3,074 oN i ee 11,966 | Miles. This was formerly the White Water Valley, sold in foreclosure 
May 2, 1878, and reorganized under this title. Gross earnings in 1882- 
Total income............ 430,646 454.667 441,896 515,271 | 83, $104,234; deficit, $5,979. Elijah Smith, President. 
Disbursements— » One 
Rentals paid................ 33,034 33.034 36,571 41.270 Wheeling & Lake Erie.—Road under construction—Wheeling. W. 
I t let 175726 177118 178888 175.174 Va., to Toledo, O., 205 miles, and branch, Norwalk to Sandusky, O., 21 
epee hot W. “J SA RR &e  53'034 57775 23’ O75 90’ 664 miles. Tn 1883, 170 miles were in operation from Toledo to Valley Junc- 
‘vider os oJ MA. TUE. CC 54°390 39'807 $5230 37788 | ton, O., and the branch from Norwalk to Huron, O., and exteuded 10 
D of divide  hesendaaiariae rey 64 get a ‘| miles to Sharrodsville in 1884. In 1834 company was embarrassed. 
Rate o OME. ---cccceces idee athe _ cb lit Foreclosure seamen in ouly, ESO4. and L D. Woodford appointed, aA 
. TER ceiver. A suit is pending by Handy and Paton, trustees of the Clevelan 
Total disbursements.... 316,184 350,734 378, f 66 39 4,900 & Marietta mortgage on the guaranty by this comrany. John P. Ken- 
Balance, surplus..........-. 114,462 103,933 68,130 120,371 | nedy, President, N. Y. City. (V. 39, p. 93, 210, 434; V. 41, p. 43.) 


—(V.39, p. 265; V. 40, p. 184, 452; V. 41, p, 242.) 

West Jersey & Atlantic.—Newtield, N. J.,to Atlantic City. N. J 
84 miles; Pleasantville & Ocean City RR., 7 miles; total, 41 miles 
Opened June 17, 1880, and operated by West Jersey Railroad on a 

int traffic agreement and 205 per cent of gross receipts on West 

ersey from trattic of this road to be applied to any deficit in interest 
and then as sinking fund for bonds purchasable at 105, or drawn if 
over that. In 1884 net earnings were $383,286. Stock is $666,550. 
Two per cent dividend paid in July, 1884, three Jan. 1, 1885, and twe 
September, 1885. 

West Va. Central & Pittsburg—A coal and railroad company in 
West Virginia in the upper Potomac region—the Elk Garden Coal Field. 
November, 1884, in operation from Piedmont, W. Va., to Davis, W. Va., 
58 miles; Branch, Shaw. W. Va., to Miveville, 2 miles: total, 60 mils. 
In 1883 nei protit om coal sales $41,038; net on railroad, $56,254: 
total, $97,292. Im 1884, net profits on cvat sales, $57,523; net from 
railroad, $56,890: total revenne, $114,414; interest paid, $66,000; 
surplus, $48,413. Stock, $5,500,000. H. G. Davis, President; 8. B. 
Elkins, Vice-President; James G. Blaine, W. H. Barnum, and others, 
directors. 

Western Alabama,—LINE OF RoAD—Selma to Coe. Ala., 116 
miles; branches, Opelika to West Point, 22 miles; total, 138 miles, of 
which 50 miles is leased to Louisville & Nashville for $52,000 per 
annum. Wasa consolidation in 1870 0f Montgomery & West Point and 
Western of Alabama. Sold May 10, 1875, in foreciosure and purchased 
jointly by the Georgia Railroad and Central Railroad of Georgia. The 
old stock and income bonds were wiped out in the foreclosure, aud the 
property is represented by the bonded debt and $846,000 due each ot the 
above companies. There are also $32,000 second mortgage 8s of Mont- 

omery & West Point RR. due May 1, 1888. The gross and net earn- 





gs bave been as follows: 
Gross Expenses and Net 
Miles. Earnings. Taxes. Earnings 
ee 117 $592,911 $376,757 $316,154 
I ... 88 494,539 290,362 152,237 
a 8s 491,576 258,860 232,716 
ee 88 457,597 215,96 241,671 


Western & Atlamtic,—Atlanta, Ga., to Chattanooga, Tenn., 138 
miles. Built by State of Georgia and opened in 1850, and by an act of 
October 24, 1870, was leased to a company for twenty years at a monthly 
rental of $25.000. 

Western Maryland,—LineE of RoaAD—Baltimore to Williamsport 
Md., 90 miles: Emmitsburg Branch, 7 miles; Edgemont to Shippens, 
burg, Pa., 34 miles; total,131 miles. The capital stock is $682,050 
The company was largely assisted by the city of Baltimore, and 
was unable to pay all its interest. A compromise was made with 
the preferred second mortgage bondholders for funding coupons. 

The Baltimore & Hanover RR. was completed to its connection with 
this road in 1880. The Western Maryland operations for three years 
have been as follows, but in 1878-79 the construction account was 
closed and all expenses charged to operating expenses, on which basis 
net earnings have since been relatively decreased. 


Passenger Freight Gross Net 
Miles. Mileage. Mileage. Earnings. Earnings. 
1881-S2......... 124 13,401,848 9,172,272 $540,148 $175,657 
 < anne 131 16,201,680 12,876,711 654,163 254,175 
1883-84.........131 16,512,178 13,114,956 665,995 258,245 
—(V.39, p. 706.) 


Western North Carolina.—Owns from Salisbury, N.C., to Paint 
Rock, Tennessee State line, 190 miles; Asheville to Pigeon River, 20 
miles; total, 210 miles. The road was financially embarrassed, and was 

urchased April 17, 1875, by commissioners for the State of North 

Jarolina, and subsequently finished by the Richmond & Danville Ter- 
minat Railway & Wai -house Company, and is operated as a part of the 
Rietmond & Danville s stem. in 1885-84 gross earnings. $435,069; 
net, $141,585. Stock. $4,110,000 common and $4,000,000 pref. A 
5" conso), mortgage for $4,110,000 is held by the R. & D. Ter. R. & 
’. Co. 


Western Pennsylwania,—The road runs from Blairsville to Alle 





ghany City, Pa 


63% miles; branch to Butler, Pa., 21 miles; total, 8415 


Wilmington Columbia & Augusta,—Owns from Wilmington, 
N. C., to Columbia, 8. C., 189 miles. Leased jointly, the Central RR, 
of South Carolina, Lane, 8. C., to Sumter, 8. C., 38 miles. Total oper- 
ated, 227 miles. 

Road was sold in foreclosure, October, 1879, for $860,500, and com- 
pany reorganized under present style. 

In June, 1885, the road and property of this company were leased for 
99 years to the Wilmington & Weldon, the lessee to pay allinterest and 
tixed charges and 6 per cent dividend on the stock, payable semi-annu- 
ally in January and July. 

he Central Railroad of South Carolina, after paying rental and de 
ducting all expenses, showed a deficit of $3,421, 
Earnings and income for two years was as follows: 














Earnings Jrom— 1882-3. 1883-4. 
ID nak ne chan aebmiie pinta paldmge mee $195,701 $195,945 
DT iutiets Getbieucediotanehos seueeeeseed 403,415 370,236 
NE | RR ee rere 119,483 86,688 

ELITES ORE OAT PLOT POE #718,599 $HH 2,869 

Operating expenses and taxes............... 513,308 455.384 

SE Gib eicnibitinenbschbe: saeweimers $205,291 $197,485 
INCOME ACCOUNT. 

Receipts— 1883-4. 1883-1. 
I ht clad aad ed aia aa see nelle 205,291 $197,486 
Interest, dividends, &¢............. ite antes 9,903 14,834 

tit dtc udidlentnendaeel iaeKmbe eee $215,194 $212,320 

Disbursements— 

0 "aes dieididedmih musi ad kus $97,734 $96,000 
Dividends (G6 per Cont) ......2. 00.00. ccccces 57,600 57,600 

Sa ee (sbtamemaatl $155,384 $153,600 
Balance, surplus............-.-.-- ieeecbac sweus $59,860 $58,720 


Wilmington & Northern.—Owns from Wilmington Del., to 
Birdsboro, Pa., 64 miles; branches, 24 miles; total owned 87 miles; 
trackage leased, 5 miles; total opsrated, 92 miles. This company 
was organized Jan. 18, 1877, as successor to the pes my ce & Reading 
RR. Co., which defaulted on its interest and was sold in foreclosure Dec . 
4, 1876. Has bonds amountiug to $228,700 in several small issues 
Gross earnings in 1884, $344,636; net earnings, $63,033: other re 
ceipts, $28,418; available revenue, $91,452. Paid interest, $$11,456 
ponds redeemed, $5,300; surplus, $52,996. 


Wilmington & Weldon,.—Road extends from Wilmington to 
Weldon, N. C., 163 miles; branch to Tarboro, 17 miles; total, 180 miles. 
Was leased November, 1872, to Wilmington Columbia & Augusta Rail- 
road for 99 years. The lessees made default December, 1877, and the 
lease was surrendered April 13,1878. In June, 1885, this company 
took a lease for 99 years of the Wilmington Columbia & Augusta. (See 
that company above ) 

The fiscal year ends Sept. 30. The report for 1883-84 said: ‘“ While 
this shows a diminution in the gross, there is an increase in net earn- 
ings. In view of the stringency of the money market and the bad out- 
look at the beginning of the year, every possible retrenchment in ex- 
penses was made. Improvements have been left undone which might 
have been made with advantage to the future economy of operating the 
road. Atleast two more passenger cars, two more locomotives, and an 
expenditure of $17,000 or $18,000 for sleeping cars were needed. There 
are still 35 miles of iron rail in the track, besides the Tarboro Branch, 
and it is submitted whether it would not be good policy, while steel 
rails are unusually low in price, to take all the old iron rails out of the 


track. During the year the Tarboro Branch will need new rails for 








repairs.” 
The earnings and expenses for six years have been: 
Gross Net Gross Net 

Years. Earnings. Earnings. | Years. Earnings, Earnings. 
1878-79 ...... $505,978 $175,693 | 1881-82...... $783,790 $209,472 
1879-80 ...... 603,175 221.698 | 1882-83... 797,428 195,379 
1#80-S81 ...... 750,916 303,833 | 1883-84 ...... 788,014 294,631 
—(V.39, p 680; V. 40, p. 686; V. 41, p. 69.) 
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For explanation of column headings, &c., see notes “ete <x _ Amount Rate sag = sa a ad b Pei eae 
» &C., r en ere Payable, an oc 
on first page of tables. ad.| Bonds} Va lue. | Outstanding)” cen¢. Payable Whom. af Dividend. 
Wisconsin Oentral—Consol. mort., land grant, pref.| 326 | 1879 | §$.... | 5 M. & N. Boston, Office. 5 p. et. year 
BOG GOTBIB. «ooo ccccee cccccnascccccccccccescccccccess 326 | 1879 bidet | 5 J. & J. do 1999 iy 
2d series, income (not;cumulative)................ 326 | 1879 haa 7 a. do 1909 
Mort. Minn. St. Croix & Wis. RR........ .......-.- 104 | 1884 1,000 6 M. & N.|N.Y.,Farmers’ L.& T.Co. 1914 
Worcester & Nashua & Rochester—Stock ...........- 94 eee 100 llg |J. & J.| Worcester, Oftice. Oct. 1, 1885 
Bonds, mortgage ..........--- 222+. -t ence eens eee eees eee | ---- | 100 & 5  |Various do do May 1, 1887 
Bonds, Mortgage .....-.-------2+---0eeeeee cere ceeee ---- | 1873 | 500 & 5 |A. & O.|Bost., Globe Nat. Bank.| April1, 1893 
BOs MOTOR 6 600 cencee cansecccascescecceccoes ..-- | 1875 |1000&e 5 F. & A. do do Feb. 1, 1895 
Nashua & Rochester, 1st M., guar. (for $700,000); 48 | 1874 | 500 && 5 A. & O. do do April 1, 1894 
CANALS. 
Albermarle & Chesapeake—Mortgage bonds .... .... 14 | 1879; 1,000 {[500, 7 J. & J.|N. Y., Union Trust Co.| July 1, 1909 
Ohesapeake & Delaware—Stock...............---+++- BOE . oses 90 | 2,079,213; .... |J. & D.| Philadelphia, Office. {| _ ........ 
1st mortgage (originally $2,800,000) .............- 14 } 1856 | Vario’s 1,993,750 J. & J. do do July, 1886 
Ohesapeake & Ohio—Stock.........-..----.2+-+-+-0-- 184 oe 25 3,851,593 sae” ME, eee, ae ae 
Maryland loan, sinking fund.................-.--.. 184] .... |500&e.| 2,000,000 6 Q-J |Gait., A. Brown & Sons. 1870 
Guaranteed sterling loan.............-..--.-.------ 184 ‘ 500 &e.| 4,375, 5 Q—ZJ. London. 890 
Bounds having next preference..............-.-..-- 184] .. 500 &e.; 1,699,500 6 J. & J.\Balt., A. Brown & Sons. 1885 
Repair bonds, Act 1873......... onc eccecsceccnncces cove | cee ones 124,000 6 j|J. & J.|Balt., Farm.& Mech.Bk, 1898 
Delaware Division—Stock, (Conv.into L.C.&N.stck.)| 60 - 50 207,650 2 F. & A.| Phila., 244 So. 3d st. | Aug. 15, 1885 
lst mortgage (extended 20 years in 1878)........ 60 | 1858 | 1,000 00,000; 6 jJ. & J. 0 0 July 1, 1898 
Delaware d Hudson—Stock............-.+++0-+++++-- 148 | .... 100 | 23,500,000 1lg 9—Men. N. Y., Bk. of Commerce.| Sept. 10, 1885 
lst mortgage, registered. ..........ccccccceccsscees 148 | 1871 | 1,000 5,549,000 7 i o oO 1891 
Debenture loan of 1894, coup and reg.........-.. ---. | 1874; 1,000 4,829,000 7 A. & O.|N. Y. Office & Bk.of Com. 1894 
1st M., coup. & reg., on Penn. Div. ($10,000,000); ... 1877 |1000&c. 0, 7 M. & S. do do Sept. 1, 1917 
Lehigh Coal & Navigation—Stock......  ...........- 339 | .... 50 | 12,386,900 3 J. & D.| Philadelphia, Office. | June 12, 1885 
Loan, conv., coup., gold (assumed L. & W.CoalCo)} .... | 1869 | 500 &e 771,000 6g. |M.& 8. do do 1894 
Ist mortgage, reg. (extended at 449).... .........- an 1864 | Var. 5,000,000 4g | Q—J. do do July 1, 1914 
lst mortgage, registered, railroad............... col coce | Be | Vee 2,000, 6 Q—F. do do 1897 
Mort. loan, g. ($2,810,000 assumed by other co’s.)} .... | 1867 | 500 &c.| 4,653,000 6 g. |\J. & D. do do 1897 
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Wisconsin Central,.—Owned on Dee. 31, 1884, the main line and 





bianches Stevens Point to Menasha, 65 miles; do. to Ashland, 188 
miles ; do. to Portage City. 72 miles; branches and spurs,21 miles; total! 
owned, 345 miles. Leased: from Neenah to Schleisingerville, 64 miles; 
Packwaukee to Montello, 7 miles; operated under contract, Milwaukee 
to Schieisingerville, 33 miles. Total operated, 450 miles. The lease 
of the Milwaukee & Northern was surrendered August, 1882. In Jan- 
ary, 1879, the Wisconsin Central Road was taken possession of by the 
trustees for bondholders, who still operate it. There is a land grant of 
over 800,000 acres. 

The pian of reorganization practically accomplished by consent 
embraced the issue of a new consol. mort. to cover $400, 5 p. c. pref. 
bonds; $3,800,000 first series bonds, bearing 2 p. c. for three years trom 
July 1, 1880, and 5 per cent afterward; and $5,700,000 second series 
bonds, to draw interest if earned (but not cumulative), 2 per cent for 
three years, and 7 per cent thereafter. 

ayable J.and J., but dependent each time on the net earnings of the 
f ear ending siz months before. The stock of $11,435,500 remains, 
$2,000,000 of it preferred and $9,435,500 common, and is all depositea 
in trust with Stewart and Abbot, Trustees, to be voted on until all interest 
is being earned and paid on new bonds, and in the * pn me of the trus- 
tees is ree | to continue so to be. Trustees’ certificates for new stock 
(without voting power) have been issued to the old stockholders, which 
pass as a delivery on sales. 

In March, 1882, the Trustees and company leased for 99 years the 
Milwaukee & Lake Winnebago RR., from Neenah to Schileisingerville, 
which was completed in December, 1882; the rental is 3749 per cent of 

oss earnings up to $175,000 per year, all surplus to go ually to 





Interest on the second series is 








dale, Pa., was completed in 1828. The company owns the following 
railroads, viz: Lackawanna & Susquehannah, Nineveh, N. Y., to Jeffer- 
son Junction, Pa., 22 miles; Valley RR., Carbondale to ScrantonPa., 
17 miles; Union RR., Green Ridge to Mill Creek, Pa., 17 miles; Ply- 
mouth & Wilkesbarre RR. and bridge, 3 miles; Gravity RR., Olyphant 
to Honesdale, 56 miles; total owned, 114 miles; track of Jefferson RR. 
used by contract, 35 miles; total operated in Pennsylvania, 150 miles. 
This company is awong the largest miners and carriers of anthracite coal, 
and also leases the Albany & Susquehanna and Rensselaer & Saratoga 
railroads, including the N. Y, & Canada RR., whose bonds it endorses. 

The stock was increased $30,0V0,000 (of which $23,500,000 issued 
to Jan. 1, 1885) to pay off the bonds due in 1884 and 1891. Of the 
remaining $6,500,000, ¥1°000,000 will be issued in 1887, and $5,500,000 
in 1891, to take up an equal amount of 7 per cent bonds. To share- 
holders of May 24, 1883, there was allotted 35,000 shares to be paid for 
at par, one share of new stock being allotted for every six shares of the 
old stock held by shareholders on the date named. 

The annual report for 1884 had the oy 

“The mining of coal was suspended for 103 days during the year. 
Under the policy of restriction the surplus, or dividend fund, has 
steadily increased, notwithstanding the payment for sevcral years of 
dividends of 6 and 7 per cent per annum. This policy has been again 
adopted by the anthracite interests, though the method of carrying it 
into effect has been changed. It is believed that this method, known as 
the percentum or aliotment plan, will show decided advantages in the 
economies of mining.” 

Comparative statistics for four years: 















































or and lessee,and the bonds are issued subject to this lease. The Minn. INCOME ACCOUNT. 
*. Croix 2 haf ag ne Png ere 1D ag ote a ~~. — Receivts— — 2 — 1884. 
sions, reaching St. Paul from 1ippewa Falls. 1 miles. om Mil- : ; 
waukee this company makes use of Chic. Mil. & St. Paul tracks 32 Satan at C0 ...2-00---nn00e Onin "Gene, SOs Oe 
miles; an extension from Schleisingevilie to Chicago, 116 miles, a new Misesllanceus neeits...___ 2 43537 187363 287 038 486.929 
road, was begun in 1885 by two companies, under the titles ‘‘ Chicago Coal on hand . 31)... 345.075 492.924 745.436 oat’ ana 
Wisconsin & Northern” in Wisconsin and “Chicago & Wisconsin” in tyre f esin Poeun. 805914 812455  888'550 500 549 
Ilinois. See Vv. Al. p: 241. In V. 40, p. 762, is an abstract of the on- Profit = yo oa. ~ 465 190! ad 
nual report for 1884, showing earnings and expenses, operations 0 e | | ants. 6=——(<‘<«ia TC CV " 7 RAY 8 860O04 404 
land department, &c For four years the earnings, &c., were: interest on investments... 301,858 249,497 257,541 284,464 
Passenger Freight (ton) Gross Net es 11,083,547 10,804,251 11,808,244 10,755,136 
Years. Miles. Mileage. Mileage. Earnings. Earnings. Disoursements— . ~ ¥ 
1883 .... 450 14,992,032 39,128,716 $1,447,75 9 $122,660 Soal on band Jan. 1....... 727,284 345,675 492,924 745,436 
1884 .... 450 14,612,556 43,338,991 1,429,075 151,679 Mining coal... ciclo anes 5,985,306 4,433.3 Ag 4,996,195 4,549,480 
—(V. 39, p. 437,545; V.4 . 718, 2; V. 41, p. 43, 103, 182, 241., | Coal trarsportation, &c... 99,36 8, 811,873 957,500 
(7. SOR, S879 eS vaws '¥ P asi ? Canal freight and exps.... 1,737,979 1,680,192 1,642,844 1,455,805 
Worcester & Nashua & Rochester,—Owns from Worcester to | Lnterest...... eadaassecesces 1,374,784 1,312,083 1,321,941 1,198,885 
Nashua and Nasuua to Kuchester, 9 Huties. This consolidated company | [axes and miscellaneous. 400,401 407,756 546,624 585,446 
was formed Dec. 1, 1383, by a merger of the Worcester & Nashua and its | Losson leased railroads... _...... -: eecerees ones nee 174,490 
leased line, the Nashua & Rochester, on the basis of an equal exchange | Balance.................... 2,102,464 1,838,201 1.995.843 1,488,094 
of the stock of each company for that of the consolidated company; ger mad . 
1875-6 the leased line charges (Nashua & Rochester, 48 miles) first ap- TOCA... cccccccccccces 11,033,547 10,804,251 11,808,244 10,755,136 
pear in the accounts, and the Worcester & Nashua paid only 5149 per GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
cent dividends in that year. The renta! charge being plainly too heavy, 1881. 852. 1883. 1884. 
an agreement was made in 1879 to reduce the interest on bonds to Assets— ~ ~ 
5 per cent, and the dividends on Nashua & Rochester stock to 3 per | Canal, &c...............-.. 6,339,210 6,339,210 6,339,210 6,339,210 
cent per annuum. The interest on Worcester& Nashua bonds was also] Railroad and equipment... 6,456,258 6,581,070 6,957,188 6,468,684 
reduced to 5 per cent. In addition to above there are $37,000 5 per] Real estate ................ 9,027,804 9,044,17> 9,035,163 9,325,365 
cent Worcester & Nashua demaud bonds outstanding. Five years’ op-| Mines and fixtures ........ 2,729,311 2,751,236 2,796,329 2,792,417 
erations were as follows: Coal-yard, barges, &c..... 690,397 683,185 70,678 790,779 
Passenger Freight Gross Net Lack. & Susquehanna RR. 1,022,938 1,022,938 1,022,938 1,022,938 
Years. Miles. Mileage. Mileage. Earnings. Earnings. | Albany & Susquehanna... 1,074,808 1,008,737 520,164 __........ 
1879-80 .. 94 6,734,960 $14,995,020 $553,592 $167,033 | New York & Canada RR.. 3,597,074 3,597,074 3,597,074 3,597,074 
1880-81 94 7,222,999 16,153,062 528,770 155,196 | Cherry Val. & Sharon RR. 300,000 300,000 300, 300, 
1881-82... 94 7,467,524 16,999,008 631,92 45€,993 | Mechan. & Ft. Edward RR 16,146 48,296 52,113 51,928 
1882-83... 94 7,592,458 17,844,586 661,531 173,325 | Schen. & Mechan. RR..... 200,773 210,922 211,280 211,527 
1883-84... 84 7,335,977 17,338,246 639,447 181,421 | Coal on band Dee. 31-..-... 345,075 492,924 745,436 892,804 
Advances to leased lines... 400,015 637.605 921,663 1,502,789 
4dvances on coalroyalties 615,514 625,073 48,7 698,125 
Miscellaneous assets ...... 2,985,349 3,658,429 3,944,549 *3,372,061 
CANALS Telegraph and Car Co.... 69,410 69,410 69,410 43,035 
F Supplies on hand.......... 1,148,322 1,408,449 1,466,143 1,611,254 
Albermarle & Chcosapeake,.—Canal between Chesapeake Bay | Cash and bills receivable.. 3,884,088 2,609,203. 3,914,976 2,823,812 
and Albermarle Sound, N. C., 14 miles. Gross ear:ings 1582-383, $102, 
000; net, $70,000. President, Marshall Parks, Norfolk, Va. sae ibsedekeded ame seme 8 omen Wend a 
Chesapeake & Delaware,— Delaware City to Chesapeake City, Md: ———— , 
os Ape) & ,« om an > an “Aa 7 Cn cuns cote mabeedeoud 20,000,000 20,000,000 20,000,000 23,500,000 
e2 bake ear ending May 31, 1380, gross receipts were $205,854 and ne’ | pg i-nn oon net ee er eee 18'843,000 18,763,000 18,763,000 15,378,000 
: ‘ Miscellaneous accounts... 23,053 836,899 2,444,732 778,072 


Chesapeake & Ohio,—This company was assisted with loans by the 
State of Maryland. It has long been unable to meet its interest. Ina 
Bilit against the company the Court (January, 1381) declined 10 @ point a 
receiver, but ordered the company to report at stated times its receipts 
and payments. In July, 1884, application again made for a receiver 
and sale of the canal. In 1843 gross earnings, $3-9,527; net, $64,474; 
interest on repair bonds, $7,440. (V. 39, p.Z.; V. 41, p, 23.) 

Delaware Division,—Leased to Lehigh Coal & Navigation Co. at 
interest on bonds and 4 percent a year on stock. To Jan. 1, 1885,25.514 
shares were converted into Lehigh Coal & Navigation stock, leaving 
4,153 shares unconverted. 

Delaware & Hudson.—The Delaware & Hudson Canal Co. was 





hartered April 7 1823, and the cana) from RondoutN. Y. te “ones- 


Protit and loss. ...........- 1,236,431 1,488,087 2,005,306 2,187,732 
Total liabilities 40,902,484 41,087,986 43,213,038 41,843,804 
* These miscellaneous assets include the following: Sundry bonds. 
$148,6u8; 8,540 shares Albany & Susquehanna RR,, $854,000; 16,077 
shares Rensselaer & Saratoga RR., $1,607,700; 6,161 shares Delaware 
&Hudson Canal, $616,100; sundry stocks, $145,650. 
—(V. 40, p. 195, 213, 569.) 
mente? Coal & Navigation,—The Central Railroad of New Jersey 
assulued (in purchase of equipment) $2,310,000 of the gold loan due 
(897 avd ieases the Lehigh & Susquehanna Railroad. The Lehigh & 








Wilkesbarre Coal Company assumes $500,000 of the gold loan due 1897 
and $771,000 (all) of the convertible gold loan due 1894. Bonds matur. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
































e INT Bonds—Princi- 
pe eae DESCRIPTION. Miles Date | Size, or Amount BREST OB DIVIDENDS. pal,When Due, 
For explanation of column headings, &c., see notes) of of Outstanding Rate per| When |Where “ee. and by| Stocks—Last 
on first page of tables. Canal.|Bonds | Value. Cent. |Payable} om. Dividend. 
Lehigh Coal & Navigation—( Continued )— 
Consolidated SD TR. oscescccangs ace oneese ---- | 1871 | $1,000 7 J. & D.| Philadeiphia Office. June 1, 1911 
Saat ----cs| 2. | ieee | tae meee Se 1924 
eral mo i cceaneeteeneh eaninds ELA apres d . ‘ 
a he pore consolidated peceepcoccosenccoseses = cons = : 4 S - Leh. by RR ~~ Phila Aug.» ae 
e€ 000 2 eee eet ese . ° i) oO ug. 
New mortgage (for $1,000,000)...........-.-.-.-. 103 | 1876 | 1,000 7 A. & O. do do April 1,1906 
lo o+< sepa eeeiennaionogbepuateaeeiie 103 1865 (various 7 A. & O. do do Oct., 1885 
Preferred aoe. oatp Ss ceswinddnmne nets ser8 1869 — 7 F. & A. do do Feb., 1889 
Pen lvania toc eer eee eee ee ee eee ee eee ween “-«6 eeee  —  el!dlll ll OE lel . 
Genirel mortg., interest guar’d by Penn. RR....; 337 | 1870 1,000 6 J. & J.| Phila., 233 So. 4th St. July, 1910 
Bchuylkill Navigation—Stock, common.............| 108 | .... 4 + $4 eeee ov — = +e 13st 
Preferred st0cK.......-.-- 2-2eccesccccccccccccecees cone coee . eee eb. 15, 
1st eeNanee, extended. ..........2-.-----eee-- eee. cece | cece yo ¢ b ad ao fo oe 6 
mo i eneneaurssaenneconseneeegedencescese voce — — 000 ‘ , 907 
Mertenee tends, coup. (payable by P. & R.)......|  .... | onde — 6 J. & J. do de 1895 
ght poey no nnamg ett eeeceeeteeneeteeeeeceeeeeeeee te yoo - . Fi = = aay. tt 
a. dn stacneatncqunadasedeeresebeve ; ,000 : : 
EE GE DE nc onascnpcuasaseneseseosenceoece ce = 1864 ; 1,000 | 7 M. & N. do do war 1915 
nna—Maryland loan, 2d mortgage. ....... > 1839 ‘alae ol 6 {J. & J.| Phila. and Baltimore. an., 1885 
Susquehanna Canal, common bonds, 3d mort... .. | 1859° 1,000 | 6 J. & J. do do Jan.1, 1918 
do pref. bonds, lst mort.... .... | eee P4464 500 | 6 J. & J. do do Jan., 1894 
do poet, 1st T. W. priority b’ds., .... ’41-’64 500 6 J. & J. do do Jan., 1894 
do ndsof 1872, 4th mort...... | eee | 1872; 1,000 | 7 J. & J. do do Jan., 1902 
| | | 

















ing 1884 were extended till 1914 at 4%. The Board of Managers’ re 
port has the following statement of receipts and disbursements : 

















Receipts— 1882. 1883. 1884. 
From railroads and Nesque. Tunnel. $1,445,190 $1,614,695$1,458,200 
Rati Camel. .....c0c ccccccccccsescoces 55,699 65,552 77,444 
Water Powers Lehigh Canal.......... 21,065 20,881 20,525 
Delaware Division Canal........ ....- 47,586 57,745 58,951 
Net profit on Lehigh Coal............- 325,666 386,351 370,101 
Royalty on coal mined by lessees .... 7,2 3,642 4,441 
Revenue from rents .... .............. 31,973 33,463 36,531 
Miscellaneous receipts................ 4,824 12,157 22,358 

TReR DOGURNIB. 0000 coscécccosscones $1,939,212 $2,194,489 $2,048,551 

Disbursements— 1882 1883. 1884 
General and a a 62,892 $65,064 $58,460 
Rent and taxes Nesquehoning Val.RR 97,050 97,050 97,050 
Rent and taxes Delaware Div. Canal. 02,356 81,438 69,921 
asia cdtedinapnenegeageanbnunneede 6 71,916 80,078 
iE. coc cunseeiesaseccuos 942,973 934,377 854,069 

Total disbursements ..............- $1,279,919 $1,249,845 $1,159,578 
Balance ofincome........ on 8eGbsedese $659,293 $944,644 $888,973 


The annual report for 1884 in CHRONICLE, V. 40, p. 239, said: 

The earnings of the Lehigh & Susquehanna Railroad show this year a 
decrease of $638,656, due almost entirely to the falling off in coal ton- 
n and in coal freight rates. 

e net revenues from all sources were $2,048,551, being $145,938 
less than last year—a loss almost wholly due to the decrease in railroad 
revenue, which was $177,528. Every other department of the business 
shows gains except the coal, which yielded $16,252 less than in 1883, 
notwithstanding the decrease in the cost of mining. 

The disbursements for rentals, interest, taxes anil general expenses 
decreased $90,266. From the balance remaining after deducting these 
charges from the total revenue, $156,743 was appropriated for the 
depreciation on coal improvements and for the coal sinking fund of ten 
cents per ton; $718,228 was paid in dividends, and the remainder, 
$14,000, was placed to the credit of the dividend fund. 

The first a é loan of $5,381,840 matured April 1, 1884. 
of $5,000,000 of t 


Holders 


1914, with ioterest at the reduced rate of four and one-half per cent, 
and the holders of the remainder, $381,810, were paid at the maturity 


of the loan. 
the off floating debt, to make the 
c., the general mortgage was 






of raising funds to pa 
Nesqueboning Valley, 


in 1884. 

A of the stock of the Alliance Coal Mining Company has been 
purchased. The report says: ‘“‘ This was done largely by the exchange 
of our stock for theirs, $650,400 of Lehigh Navigation stock being given 
for $975,600 of Alliance stock. By this purchase we beéame possessed 
of about sixty-two per cent of the total shure capital of the Alliance Coal 
Mining Company, which owns an unincumbered estate of 4,097 acres in 
the same valley in which lie our Lehigh lands.” 






Morris,—Leased April, 1871, to Lehigh Valley Railroad for 999 
years. The lessees assume bonds and scrip, and pay 10 per cent per 
Minium on pref. stock and 4 per cent on consol. stock. 





Pennsylvania,.—Worked in interest of Pennsylvania RR., which 
arantees interest on bonds. An old perten é balance of $67,000 is 
ue in 1887. Earnings in 1884, $319,685; net, $127,317; interest, taxes, 
&c., $180,330; loss, $53,017. Earnings in 1883, $395,213; net, $191,446; 
interest, &c.. $183,060; balance, $3,386; add taxes refunded, $28,285 ; 
total, $36,672. 


wig ay! bow sy Navigation,.—Leased from June 1, 1870, to Philadel- 
phia & Reading for 999 years. The rental payable by P. & R.in 1884 
was $635,776. Expenses of all kinds, incluling +#50,827 disbursed in 
divideads, were $582,512. The P. & R. receivers in July, 1884, de- 
clined to furnish money for dividends on stock, claiming that it had not 
been earned, and this question went before the Court. The P. & R. has 
paid some of the coupons and purchased others. In March, ’83. the pro- 
posal from Phila. & Reading to merge this company by giving one share 
of Phil. & R. stock for two of S. N. preferred and one share of P. & R. for 
four of S. N. common was rejected. (V. 39, p. 522; V. 40, p. 240.)} 


Susquehanna,.—Leased and epernint by Philadelphia & Reading 
Railroad for interest on bonds and half of net earnings. The stock is ex- 
changed for Phila. & Reading, two of canal stock for one of Reading, 
The floating debt is considerable. 








is loan accepted the privilege of extension to July 1, 





“HENRY L. GRANT, NO. 
[= DEALER IN 





145 BROADWAY, NEW 


THE BONDS AND STOCKS 
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" j N M4 
| | 3 | || | 
-| Par. | Amount. Period.) = Date.* | Bid. | Ask. | Par. — Period. 5 Date.* | Bid. Asx. 
BYcker St.& Fult.F.—stk; 100 | $900,000/J. & J.) 34\J uly, 1885! 26 | 27 lg) 42d & Gr’nd St.F’ry—Stk! 100 | $748,000/M.&N.|4 |Aug.,1885/250 
EE 1,000 | 700,000\J. & J.)7 Iuly,1900'111 (112% 1st mort......... ws Siuae | 1,000 £336,000 A.&0.|7 |Apr., 1893 + te 
Br dway & 7th Av.—Stk. 100 2,100,000 Q.—J.|/2 (Oct., 1885265 (276% Eighth Ave.—Stock...... | 100 |1,000,000) Q.—J. | 242'Oct., 1885/24 260 
Bt mort...... ce eeencceee 1,000 Po 00,000\3.&D..5 June,1904'109 1112 || Serip......... sae St | 100 1,000,000 F.& A.’6 {Aug.,1914)105 ;110 
Brooklyn Ci y—Stock.... 10 2,000,000! Q.—F. | 349! Aug.,1885/215 |220 || Houst. W.St.&P.F’y—Stk; 100] 250,000) Q.—F. | 2 |Aug.,1885;145 |152 
st mort...........-..... 1,000 800,000,5.&@ J.)5 |Jan., 1902: 106 (110 1st mort....-. RR tg 500 | 500,000, J. & J.;7 |July,1894/111 [113% 
Bk’ lyn Crosstown—*tock 100 00,000 A.&O0..4 (|Apr., 18851155 160 Second Ave.—Stock...... 100 {1,862,000 J. & J..5 |July,1885'205 {210% 
lst mo: t. bonds... ... == | 1,000 00,000|\J.& J..7 ‘Jan., 1888/5105 (112 lst mort... ...... matical 1,000 550,000 M.&N. 5 | Nov.,1909)109 [110% 
Cent. PK.N.& KE. Riv.—Stk! 100 1,! 300,000) Q.—J. 2 jOct., 1885'142 (145 || Comsol................... 1,000 |1,050,000 M.&N. 7 | May, 1882)109 [1101 
Conso}. mort. bonds... | 1,000 |1,200,000/J. &D. 7 |Dec.,1902;121 122 | Sixth Ave.—Stk....... 100 |1,500,000 M.& 8S. 5 ept.,1885)155 |170 
eS r&lothSt—Stk| 100 650,000 Q.—F. | 14%) Oct., 1885)138 (142 || lst mort................. 1,000 00,000 J. & J.) 7 (July, 1890/1110 [115 
Bon pocnnap menwocgaaet _ 1,000 50,000) A. & O. 7 \Oct., 1898/110 116 Third Ave.—Stock....... |. 100 }2,000,000 Q.—F. | 4 ug.,1885'305 (320 
Centra); Cross own—Stk.| 100 v0, 0 Q.—J. 143) Oct., 1835/160 (165 (|| let mort................. 000 |2,000,000\J. & J.’ 7 \Jan., i890/111 (113 
» et + oceania gotta | 1,000 25( 000) M.&N./ 6 | Nov.,1922)111 LIB ty, Twenty-third St.—Stock,} 100/ 600,000)F.&@A.)4 |Aug.,1885/260 |...... 
oe ae y~-Stk os 1, 00,000 eas : oe. pa en tie | ght anaes Sac sondenaniealis 1,000 | 250,000;|M.&N.'7 | May, 1893)110 |113 
. *; enn wee) VV, Vide . ia f e, a 6 i Ni peened+sceoue! gp) ~~ eee wwe loon) senses Genel 25 
[F See | 100 (1,200,000) F. & A.!....' Aug.,1914!10544/107 bald saintinen “— witht why 38 
* This column shows last dividend on sTocks and date of maturity of BONDS. 
























































































































































OcToBER, 1885. ] MISCELLANEOUS STOCKS AND BONDS. 93 - 
Subscribers wiil confer a great favor by giving immediate notice of any error discovered in these Tables, 
DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Prinel- 
lanation of column headings, & tes on| of | Par | Amount | Rate Whee [Whose Bamsiie, and tol deen aaee 
For e ation o = eadings, &c., see no on' oO ar : r en | Where Pa 6, and by 
ae first page of — Bonds! Value. | OUtstanding oak Payable| Whom. Dividend. 
Adams Ex ess—Stock.. FOL ee a Ree ee aalae $100 or ty 000 2 —M. |N. Y., Company’s Office. Sept 1, 1885 
American Be Telephone—Stock. ........22.---- cocccocccee mire 100 02,100 3 —dJ. Boston, og | 4 s Office.; Oc". _ 1885 
Amer. Tel. é Oable—Stock, guar.5 by West. IU, cnnosndes ont 100 14'000708 ) 5 —M. , West. Union Tel.' Sept. 1, 1885 
American Coal (Maryland) DE Mbvddasbeciiceecdae+euden ebb 25 1,500,000 21g .& 8. N. Y. 110 Broadway. ey 10, 1877 
A Oe SIE ciddccececocnne eseeceve guuinencsess ee 100 | 18,000,000 3 J. & I.N.Y., Company’s Office. 885 
Canton Oompan DT dindggncdepacas ceneceneocescoses adult ‘aetie 16% 719,875 ied Oa see ee ee aa Seer ee ee 
Mort, Sen , sold, a.  deddubineeheceeds ccendoeeseoas 1874; 1,000 171,000 6 J. & J.| New York or London. | Jan.1, 1 
0. New Jersey Land —Stock ..........2..-ec-cecscoesces aitun 100 2,231,900 | 7 scrip sokde -:.— iigesaaaia Jan., 1875 
Central é South Americ im Telegraph Sti bdbecangeeuemeds vmahs 100 ,006,600 1 Geeiect: << - sbdecentas Oct. 15, 1883 
Colorado Coal & te ag AIP AOS PONIES ® em 100 | 10,000,000 alias FSO Ht a Oe Serer Re 
ROS COUOGL. MOTHEARS. DOIG. ..0.0.000 cccccccccencccescccccess 1880; 1,000; 3,499,000 6g. |F. & A.IN.Y. , Company’ ‘3 Office.| Feb. 1, 1900 
Consolidation Coal of Oe Enryland Stock a dieaddneatbisensedid anal 100 | 10,250,000 1 _... |N.Y.,Co.’s Office, 71 B’y Jan. 29, 1885 
ist mortgage, consolidated, convertible........ .....-...- 1872 ; 1,000 2,467,500 6 J. & J. "do do Jan. 1, 1897 
Consolidated Gas (N. .Y.)—Stock Re AEC ee © slats 100 | 35,420,000 annie an See een oe ewes 
Bonds, Municipal Gaslight RS ER REY onnis oaua 291,000 7 M. & N.|N. Y., Company’s Office.| May 1, 1888 
Bonds, Metropvlitan Gostgnt Co PER TLS SO wet ane 658,0 6 F. & A. do do Aug 1, 1901 
peaee Harlem Gaslight Co ....... ........-. scdadecndeess onte ons 170,000 7 M. & N. do do Nov. 1, 1885 
Bonds, Knickerbocker Gaslight Co.............--.----+--- ane 2 «dee 687 ,00( 6 J. & D. do do June 1, 1898 
Oumberland Coal @ lron—S8tockK ...........- 20s ceeeceesees ite 100 500,000 6 A. & O.| N.Y.,19 Courtland St. | Oct. 15, 1875 
International Ocean Telegraph—Stock............-. secensdd eet senate 3,000,0 3 J. & J.\N. Y., West. Union Tel.| Jau.1, 1835 
BO Bees DG CO. BBE oo od cc cccccccescccsccecses Ganetlh’ icatd 100 ,428,500 1 Q.—F. | Boston, Treas. Office. | May 1, 1885 
Iron Steamboat Company—Stoek....... iaaitthinusnneen ct pe pet os 2,000,000 3 cited ats. «camel ov. 2, 1885 
PL canddnkekedaesesedee p40 coerceess woceguesecsesasous 1881 500 500,000 6 J. & J.\N. Y., Mercantile Tr. Co. July 1, 1901 
Lehigh & Wilkesbarre Coal—Stock ..............---+ «««+--- didi sade ,700,000 oni OEE: Se ESTAR RTS: See Te a 
I ss a certiis (eg véenen anes HeRkSeeCR~erOss conse +n duel 1,811,000 6 wand. a, |S is 1899 
Mortgage loans ($110,000 are 78) ...........----2- weeeee- sims sii 466,879 | 6&7 coco 1 BH. Fag RED RG I. cacceses 
Consol. mort ($6,116,000 held ~ Cont. of N.J.. ....... 1875 | 1,000! 11,500,000 7 Q.—M. do do June 1, 1900 
PD. siicas sodecses swddecsedesces oes jende sali 673,120 | 5,6 &7 oties do Oe §. ‘Bi. ewabites 
Income bonds, reg. (not cumulative) ...........-. .--.-.- .--- |100 &e.| 3,472,200 7 M. & N. do do May 1, 1888 
Marinvosa Land @ Mining—Stock........ ......---e-0--00--- ae 100 | 10,000,000 — ti ia < <s eilghaadaanss > SETS aman 
Be ce msnels sbeasteeetebianededl wes 100 5,000,000 a an ere ee eer 
ETE LAS EE TL He 1875 | 1,000 250,000 we J. & J. New York. Jan. 1, 1886 

















peace Express, —No reports; no information. 


merican Bell Telephone Co,.—See report for the year ending 
peas 31, 1884, in CHRONICLE, VY. 40, p 393, 423. 


American Expresys,.—No reports. 
American Telegraph & Cable Co.—Owns two cables between 
Sennon Cove, England, and Dover Bay, Nova Scotia. The stock of 
was 70 per cent paid up, and in April, 1882, a pooling ar- 
rangement was made with the other cable companies for 33 years, by 





light, the Metropolitan Gaslight, the Miunhattan Gaslight and the Har- 

lem Gaslight The total stock was $39,073,000. of which $3,64£7.900 

was reserved for working capital and for indebtedness of old companies. 
Consolidation Coal.—The annual report Zor 188tin Y. 40, p. 2683 

had the following: 

The penn receipts from mines, railroads, rents, 


884. 
&e (incl’g valne of st’ck of coal on hand). were. $1, 750. 7591 $2, 329 ,032 
Tot. expen’s of every kind (excl. of int &sink. fd., 





waiee this company receives 33% Per ceut of combined revenues = hile | Dut incl. steel rails & all extraordin’ry outlays). 1,514,858 1,904,603 
oth its cables are working and 124% per cent only one is working. 3 one “a4 
which percentages hold good for one year after any breaking of the Net receipts ........-.---+0+---0- eee - seers eee -- $235,733 $317,479 


cables; if not repaired within that time the percentages are reduced 
according to the time that the cables remain broken. Then this com- 
pany’s cables were leased to Western Union for 50 years, with a guar- 
anty of 5 per cent per annum on the stock increased to $14,00 ),00v. 


American Coal,.—There are mortgage bonds for $200,000. The 
annual report for Ls84 in V. 40, p. 26%, gave the cs eee 
Income, 1884, $492.726; total expe nses, $471,972; balance, $20,754. 

Total assets December 31, 1884—L: inds and real estate at mines, 

Tope 365; real estate at Jersey City, $100,710; mine improvements. 

15,000; cash and demand loans, $50,241; wharf improv. at Jersey 

ity, $5,000; personal ow at mines, $31, 234; personal roperty 
at wharves, $2,662; bills receivable, $18 876; accounts, 65.835; 
eanal boats, $10,300; value of coal on hand, $27,084; office furniture, 

500 ; Chesapeake & Ohio Canal bonds, $1,000; C. & P. Railroad stock, 

,000; G. C. & C. Railroad stock, $160,000; sinking fund, $15,335 ; 
total, $2,080, 194. (V. 40, p. 268.) 


ae Company (Balt.)—The capital stock, by changes made 
uent to the original issue, became practically only $1625 par 
share, and was reduced by purchase and cancellation to ve OO 
shares. A brief hi-tory ef the company was given in V. 30, p. 117. The 
company owned thestock of the Union RR. Co. and guaranteed its bonds 
but sold this stock ($600,000) to the Northern Central RR. in April, 
1882, for $594,000. The Union RR. sinking fund of $689,835 remained 
= property, of Carton Co., but is held by the trustees till bonds have 
been paid off at maturity. ‘Annual report for 1584, V. 40, p. 716. 


Central New Jersey Land Improvement,.—The statement for 
two years ending Decem ler 31, 1883, showed total receipts in 1382 of 


The int. and sink. fl. in 1884 took $213,534; balance, surp!us, $103,944. 
Consolidated mortgage bonds are held to retire old’ b nts. This com- 
pany guarantees also 2d mortg. bonds of the Cumberlaid & Pennsyl- 
vania, and assumes $135,00) ‘of the Union Mining Co.'s bonds The 
total bonded debt on lands and railroads is $2,437,500. (V. 40, p. 268.) 


International Ocean Telegraph Co,—The wets Union Co. 
operates the line oy contract for 99 years from Jan 1, 1882, paying 6 
per cent per year on stock. 


Iowa Railroad Land,.—Tie total land owned was 46,629 acres 
Mareh 31, 1884. (V. 38, p. 673.) 


Iron Steamboat Co.—Property consists of seven iron steamboats. 
Bonds and stock listed in June, 1882. Stock, $2,000,000. Gross earn- 
ingsin 18%4-5, $372,423; net, $110,519. Paid interest on bon: ds, $30, - 
OvV; svecial deposit with F. L. & T. Co., $35,000; invested in vompany’s 
bonds, $20,000; dividend on stock (3 per cent, Nov. 's5). $10,000; 
total, $145,000; detieie cy, $34,486; but there was @ surplus from 
previous year of $74, 484, leaving surplus Oct. 15, 18 45, $40,507. 


Lehigh & Wilkesbarre Coal,—Thisc: ery! was organized Feb. 
6,1874. It is controlled by the Central RR. of New Jersey through 
ownership of a majority of the stock, and the Central of New Jersey 
owns $6,116,000 of the consol. mortgage bonds and $2,353,000 of the 
income bonds. The company was in receiver's hands with pee yo of 
New Jersey, and in March, 1832, the receiver was discharged aud 
erty returned to its stoc kholders. Mr. W. H. Tillin: gh: rr — 

New York City. The annual report for 1834 was in V. “40, 


gy Land & Mining.—Tuhiere are patoarthanin oa 15 ,000 
shares, t 


e balance being owned by company. Litigation is in progress. 
1,944, and in 1883 of $94,771. Phe balance aes ecember 31, 
1883 ve the following value of lands owned: Newark lands, #262, ’| Maryland Coal Co.—No late report. The business of 1382 included 
9;’ Berge Blizabeth, $161,950; Westfield, $26,407; Fan- total shipments of 97,777 tons 
ad Hy 5 108, oS rela. BI36 326; Dunelien, $346 O48; Somerville, The profit and loss account in 1882 was as follows: Balance Jan, 1, 
$77, 861; : Clinton, $4,750); ‘Bloomsbary, $26,345 ; Phillipsburg, $1, 500; | 1882, $16,780; balance credit coal account, $2,383 >—$t1.666 x- 


tal, $2, "290,582. Bonds, &c., $22,084; land contracts, $1 
yore & South Am. Tele 


0,747 


sq rrr from Vera ( mae Mex- 
ico, to Lima, Peru, with branches, miles of cable and 300 miles of 
land lines. Completed November, 1882. Connects at Lima with West 
Coast Tel. Co. of America, having 1.700 miles of a to TAL, geen 
and at Vera Cruz with Mexican Telegraph Co. Stock ; no 


penses—in terest, $7,09L; imterest on bonds, $11,270; taxes, $7,791 ; 
salaries and expences, $13,221; legal expenses, $501—840, 27 6; balance 
Jan. 1, 1853, $1,389. 

Mexican Telegraph, -Galveston to Tampico and Vera Cruz; land 
line, Vera Cruz to xico City. Has exclusive right fur 50 years for all 
foreign telegrams to Mexico, except telegrams to ani from a neatral 


les wide, between the Gulf and Pacitic 
bonds. Surplus revenue July 15, 1835, after eves oak ny for von, zone on the U.S. border 156 mi 4 

+ | Ocean Com any owns 1,362 shares of the Cent. & Sv. Am. Tel. ne ev- 

hie te Vee 150. James A. Serymser, Pres't, | Chnes in '4, $228,804; expenses, $69,398; dividends, 8 p. c., $lldc 

, 752; surplus, $44, 56. Jas. A. Scrymser, Prest., N.Y. (V. 140. D. 182.) 


Colorado Coal & Iron,—This company, with headquarters at Col- 
oradv Springs, Col., was a consolidation Dee. 13, 1879, of the Central 
Colorado Improvement Co., the Colorado Coal « Steel Works, and the 
Southern Colorado Coal & Iron Co. Stock is non-assessable. 

An abstract of the report of 1844 was in the CHRONICLE, v. 40, p. 392, 
showing gross earnings and net income as below stated. 

Earnings and expenses were as follows: 


STATEMENT OF EARNINGS AND EXPENSES. 











New Central Coal (Md.)—The annual report for 1884 showed net 

rotita for year of $3,851; and balance to credit of profit and loss 
ec, 31, 1884, of $280,769. (V. 40, p. 268.) 

New York Mutual Telezraph.—The Mutual Union Telegraph 
Co. was organized under New York State laws. Stock was $600,000 and 
afterward increased to $10,000,000. In Feb., 1883, a lease to Western 
Union for 99 years was agreed to at 14 per cent "yearly dividends on 
the stock and interest on the bonds, The organization was changed to 


pone GRD wamccmn guiempnen GR on cece, - sonoone M es 5 ary i h pe 4 _ the stock “. eee 
Gross Ne ‘08 < - ans ng dividends of 6 per cent per annum. o9, p 
Earnings. en. as ow Parnings V. 40, p. 508 
Coal department. .... .. $1,055,837 $153,932 $729,331 $60.0 New onend & Texas Land—This company took the lands granted 
Ocke department. ...... 513,693 25,924 coass 118, 919 to the [nternational and Houston & Great Northern railroads, about 
Iron and ateel halal 2, 365,7 10 4,1 92%,OLL 1088.63,553 | 5,000,000 acres, which were given in settlement to the holders of con- 
Tron mines dep’t.. 39,765 os cesces 39.567 "447 vertible and second mortgage bonds. Up to Dec., 18384, it was reported 
Real estate dep’ ‘ee 40,395 22,585 27,532 10,630 | that abort 1,500,000 asres had been sold. Thig would leave about 
Miscella ieous.... ...... 6,743 6,7 4,692 4,692 | 3,500,00u acres of land unsold. (Vol. 40, p. 241. 
New York & Straitsville Coal & fron, ita $399,000 bonds 
Too panes sass es es 122,145 $513,307 $3, 088,900 eee Che stock admitted to New York Board April, 1380. 
Mee Septet re ee Pee —__.. __| Northwestern Telegraph.—This company owns 8,000 miles of 
SSS SESS NTE TEIN TERRA TTR $137,914 a one be leased - Wester n Union for oR gees with guaranteed , : 
dends o er cent at first, rising one-eig per cent a year to n 
—_ par geasnen a and exchange........... ereccces eee 208" 9.40 1897 and alterward. The bond interest is guaranteed. > 
Fe RG ee ee ee ee ee Oregon Improvement Co, —This compary owns $3,009,000 stock 
$219, 825 f the Seattle Cval s frausp. Co.; $575,000 stock of the Columbia & 
Net deficit for 1884....... lineata chicane $3 1,880 a ae nea oY ge = + a gg —— 3. 8. Co.; 
L »acres of lands. and other real estate. Floating devt Ju! 1, 
in. the real estate department the earning are wh ie from rentals of 1884. $931,000 (see balance sheet, V. 39, p. 152). For year i334 gross 


—(V. 40, p. 392) 


Consolidated Gas of New York,.—This company was organize1 
Nov. Li, L444, a idor chupter 367. laws of New Yor, 13%A4. 16 GOML- 
panies merged in it were the New York Gaslight, the Municipal Gas- 








earnings were $3,414,374; net $ 09,0VU0. For nin» jnont: is fron Dee. 
1, 18-4, to Sept. 1, 1885 », gross earnings were $2,091,997, against 
£2, eee 234 for same time in 1833-4; net, #417, 23, ag tinst $147,769 
in 1583-4. (V. 39. p. rt va 234, 349, 436, 554, 744: V. 40, p. 214, 304, 
304, ttn 597, 717, 742; V. 41, p. 24, 43, 161, 242, 331, 42.) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 












































DESCRIPTION. , INTEREST OR DIVIDENDS. | Bonds—Princi: 
: Date | Size, or Amount pal,When Due 
For explanation of column headings, &c., see notes on first); of Par Outstandin Rate per| When |Where Payable, and by| Stocks—Last 
page of tables. Bonds! Value. ®| Cent. {Payable Whom. Dividend, 
Maryland Coal Stock..................... inbdneeedseons ive sted $100 | $4,400,000 lig ame k |... * éaetee Jan. 1, 1876 
ES aa SE scene Raveneaiiananed icteibtiunemnadiew iat dik — 1,000 161, 7 Be Pe Nov. 1, 1906 
ee EL, 1. in ncnsabesecesnersepedscéccoscses res 100 1,194,000 4 F. & A.'N. Y., Company’s Office.;Aug. 11, 1885 
ETE TEE SETS LEE ETO LS anes 100 1 ote New York, Office. Feb. 12, 1884 
N. Y. Mutual Telegraph—Stock, guaranteed 6 per cent....| -... 25 3 sain New York. July 15, 1885 
lst mortgage bonds, gold, guar. by West. Union. ....... 1881 1,000 6 M. & N.'New York, lst Nat. Bk.| May 1, 1912 
New York & Texas Land ( Limited)—Stock ................-- RR 50 10 eee: oh. .. 1 eebeeaae. <5 as Gein 
Land scrip receivable 75 per cent for lands.............. se vated inate are Mhsiétaee:*: (. i: eee 
ALTE TTL, ESLER eiled PS 7 ie ae 1900 
New York & Straiisvilie Coal & Iron—Stock................- hee 100 1 M’nthly New York. April, 1880 
Northwesiern Tetegraph—Stock. .........2.202----e0e ceecee- abéa 50 2% |J. & J..N. Y. West. Un. Tel. Co.; July 1, 1885 
PEOINEEE, MEDUIORS MUNEINEBOE.. ...ccccccccccccecccces vsccccs (ities hoaks 1,1 7g. \J. & J | do do Jan. 1, 1904 
Oregon Improvement Co.—Stock. ........20...22-2200 eeeeee- wade 100 7 4 *  ' ae Sept. 15, 1883 
Bee MNOrG., MONG, Gimiking Tuna. .. 2. cccccccccccce ccccccccess 1880 | 1,000 6 g. |J. & D..N.Y., Farmers’ L.&T.Co} Dec. 1, 1910 
es ee Doo oc caskdmessscede. cece ceeded 1885 atid (t) lo) atee-.0.. °:) *teleieiees! (4°: oe edad. 
Pacijic Maiti Steamship—Stock...........-.-22-20ce ee eeeeees see 100 | 20,000,000 a? Ae Nov. 2, 1885 
PUNMIRRNONNER COME—-BGOOR... ooo oc cc ccc cc cccwcccccscccsccccese sate 50 5,000,000 4 q.—F. | N. Y., 111 Broadway. ! Feb. 1, 1885 
Postal Telegraph & Cable Co.—Stock ($21,000,000) ......... atkle ida 7,000,000 cet TO Be Petr ae eee 
lst mortgage (for $10,000,000). ...............-.2. ---20e- en oe 3,000, 6 coos (NX. Am. Exch. Nat. Bk.j  ........ 
ES ES ETL SI, OR RE ale 100 | 15,925,000 2 .—F. (N. Y., Farm L. & T. Co.| Nov. 16, 1885 
I a a, weusinenobepenan 1872 | 1,000 445,000 8 —F. do do Feb. 15, 1887 
i a a ceelies en eenebonseones 1872 | 1,000 820,000 8 —F. ao do Aug. 15, 1892 
TIE LT RN TY Oe 1878 | 1,000 955,000 7 A. & O. do do Oct. 15, 1888 
Quicksilver Mining—Common stock.... .... .......-----.-.- bal 100 »708,700 40¢. ah hn ee or May, 1882 
Preferred 7 per cent stock, not cumulative ..............- diae 100 4,291,300 3 ee te ee Feb. 26, 1884 
Railroad Equipment Co.—Stock (for $1,500,000)........... a 100 ,000 214g | Q.—F. IN, Y., Clark, Post & M. any. 1, 1885 
Coupon bonds. (See remarks below.)...................-- Var'’s 1,000 4,102,000 6 Quar’l oO rf) arious, 
&. Louis Bridge é Tunnel RR.—Bridge stock, common..... see 100 2,500,000 niet Cy Tea re ee fe ne 
1st prefe SEE 1 IS TIS bie 100 2,490,000 3 J. & J.\N. Y., Drexel, M. & Co.| July 1, 1885 
nd intcoegeemmecetee. seeuret pais 100 3,000,000 ll WJ. & J. do do July 1, 1885 














Pacific Mail Steamship.—The Pacific Railroads give tothe steam- | par, gave a bonus to stockholders when subscribing for new stock. 


ship company a month) ye A of $85,000 per month—this agree- 

ment terminable on 30 days’ notice after Nov., 1885. The annual re- 

port for fiscal year ending April 30, 1885, was in the CHRONICLE, V. 40, 

. 650, to which reference should be made for a comprehension of the 

ancial condition of the company, as stated in the report of the Presi- 
dent, Mr. J. B. Houston. 

The statement for the dividend quarter ee g.31, was as follows: 

1 1 








, 885. 
EE ee eT $1,238,147 $1,232,487 
PE isknewetdvencsecesee voenese seen eco $25,070 828.453 
i iintitetie penn eteenidis Ged wmcenee.+4 $413,077 $404,035 
jj cieicsees euuincenwoonccanrons $832,346 
Estimated cash Nov. 1, 1885............ ....-.... soulaminnie 909 ,486 


The following is a statement of the earnings and expenses for the 
years ending April 30, 1883, 1884 and 1885: 























































































EARNINGS. 

1882-83. 1883-84. 1884-85. 
pececesece ecubtinnnanes $799,767 $991,094 $1,016,172 

nan ebnbcuae eoseeee 1,844,462 1,790,927 848,781 
bepedasneceseeeee 715,732 1,251,762 1,547,225 
IE LOPE Pe RE 353,200 369,288 159,066 
subsidies. . 173,980 180,190 87,366 
subsidies.. 102,80 105,500 100,250 
Government subsidy... - ,000 5,500 2,667 
and divs. on investments. 17,941 14,694 14,766 
suds dubbenetberes a 7,7 45,666 43,853 
eebeee pmacdeousoresosenes 61,616 33,278 6,047 
eee a $4,102,764 $4,787,899 $4,826,193 
Operating expenses.......... eonnas 3,190,507 3,394,419 3,209,138 
Wat GOTMIMES...0. cccccccce upeewe $912,257 $1,393,480 $1,617,055 


The following is a statement of the financial condition of the company 
on April 30: 











ASSETS. 
1883. 1884. 1885. 
Gest ef GROMMETS. ....c0ccccccccecsé $12,382,159 $11,266,815 $11,513,681 
Real estate and improvements.... 1,079,513 1,079,513 1,079,513 
Coals, supplies, &c.............. eee + 69,774 478.301 58: ,611 
in iteeneenenaasnnntes 264,947 1,286,931 613,441 
CR EE 7,198,895 7,076,209 6,529,596 
Pei dactamveiaseeds ckecknandl $21,295,288 $21,187,819 $20,349,842 
LIABILITIES. 
1883. 1884. 1885. 

EC anrnetnanemnnnanceete $20,000,000 $20,000,000 $20,000,000 
Ban Francisco—Unpaid bills....... 28,926 20,166 20.843 
New York—Unpaid bills.... ....... 65,396 76,793 73,248 
Panama RR. ‘ 0.—Loans........... 1,013,528 838,944 ........ 
Do. Traflic account......... 76,123 ee 
Coal —- DPE ER ETRE eee 21,918 
John Pirie & Co and others (coal). 47,126 66,200 110,305 
i takcseene ebeeeses  e666nnns qj. seeteans 83,363 
Due connecting steamship comp’s. 17,460 25,980 12,982 
Passage credits and orders........ 25,009 36,054 19,643 
ih iigedine wan Ciauweeatice 10,249 64,736 7,539 
RE cinta chat andsibindaemadios $21,295,288 $21,187,819 $20,349,841 


—{V. 39, p. 72.436, 707; V.40, p. 29, 120, 301, 364, 431, 508,651, 653; 
V. 41, p. 331, 357, 393, 473.) 


onmayevanta Coal,—Liabilities at a minimum, and 16 p. ¢. dive. 
aid. 


Postal T+legraph & Cable—Lines to extend from New York to 
Chicago, New \ork to Washingon, New York to Boston, Buffalo to 
Pittsburg, Fostoria, Ohio, to Toledo, and Chicago to St. Louis, most of 
which were in operation on Jan. 1, 1884. Of the stock $7,000,000 
is outstanding, $12,000,000 is held in trust, and balance 
remains in treasury. Mr. J. W. Mackey is the President. The 
name of the Postal Telegraph Co. was chunged November, 1883. 
(See V. 37, p. 564). The Postal Telegraph Company sold all its 
property and franchises to the Postal Telegraph & Cable Co., which was 
organized under the laws of this State expressly for this purpose. In 
July. 18-4. a contract for joint working and pooling of receipts was 
made with Bankers’ & Merchants’ aud the Baltimore & Ohio Telegraph 
companies, but the B. and M. Co. failed, and the pool was dissolved. 
In May, 1&*5, receivers were appointed, and a scheme for reorganiza- 
tion of the Pestal Telegraph & Cable Co. Was proposed, as stated in V. 
40, p. 626, 645, by which the company will have no bonded debt and 
stock for $5,000,000 only. The present bonds will take new stock for 
35 per cent of their face, and the old steck will receive 5 per cent of its 
amountin new. (V.39, p. 71, 129, 402; V.46, p. 626, 645, 685.) 

Pullman Palace Car,—Thestock has been increased from time to 
time to provide new capital, as wanted, since the price, ruling above 





Annual report for year ending July, 31, ’85, was in CHRONICLE, VY. 41, 




















p.471. Income account for three years was as follows: 
1882-83. 1883-84. 1884-85. 
Revenue— $ 
Earnings (leased lines included)...... 2,946,278 3,424,279 4.946.151 
Proport’n of earnings ofotherassoc’ns 605,596 488,2315” 4 
Patent royalties, manuf. profits, &c.. 541,371 543,947 667,477 
I , . .cccanesassadeseenes 4,093,215 4,456,457 5,613,628 
Disbursements— 
Operat’g expenses (leased linesincl’d) 976,380 1,110,932 
Maintenance of upholstery, &c.... ... 217,634 205,455 > 2,657,661 
Proport’n of expen’s, &c., oth’ assoc’n 175,702 136,556 
Rentals of leased lines...............- .. 264,000 264,000 162,529 
Coupon interest on bonds ............. 171,074 171,466 171,453 
Dividends on capital stock............ 1,235,142 1,339,621 1,273,962 
CNOINOT QOGUUEEG. casccccccccecsccs cesccces sagveses 100,000 
PE I, Sncedeccteccececcenecese §8=©— osesses ° ee 
Total disbursements. .............. 3,039,932 3,263,763 4,365,604 
DT cnccacineganteodsnecndannndes 1,053,313 1,192,694 1,248,024 


—({V. 39, p. 202, 460; V. 40, p. 356, 570; V. 41, p. 242, 471.) 


Quicksilver Mining.—Bonds paid off July, 1879. The preferred 

stock is entitled to 7 p. ct. per annum, not cumulative, and any surplus 
oes to the common and preferred equally. See annual report for 1884- 
5 in V. 41, p. 132, showing net income for the year of $41,642. 


Railroad} Equipment Co,.—This company leases equipment to 
railroads on the * Car Trust” plan, taking obligations of the railroad com- 
panies running not over ten years at the utmost, which cover the princi- 

al and interest of the special series of bonds issued by the Equipment 
Co. running for similar periods. The title remains in the lessor till last 
payment is made, and then vests in the purchasing railroad. In the 
meantime the title is held in trust for bondholders and the bonds are 
virtually a mortgage on the rolling stock, till paid off. 


St. Louis Bridge & Tunnel Railroad,—The railroad and tunnel 
were sold under the mortgage of 1873, July 1, 1878. Foreciosmre under 
the first and second mortgages on the bridge was made Dec. 20, 1878. 
On July 1, 1881, the bridge and Tunnel] Railroad were leased to the Mo. 
Pacific and Wabash St. uis Facitic for the term of their cor- 
porate charters, on the terms following, viz.: Of the stock $2,490,000 
lst preferred, by the terms of the lease, is guaranteed 5 per cent till Jan- 
uary, 1885, and then 6 per cent; $3,000,000 2d preferred is guaranteed 
3 per cent per annum, the first semi-annual payment being July 1, 


1884. The RR. stock of $1,250,000 is guaranteed 6 per cent a year. 
The whole annual charge for rentals is $670,000, one-half —— e by 
Missouri Pacific and one-half by Wabash. The common stock was held 


by the London Reorganization Committee, and under the lease was 
transferred to Mercantile Trust Company of N. Y. with power to vote 
thereon. The Tunnel Railroad stock is guaranteed 6 per cent per an- 
num. In the year ending Dec. 31,’84, gross earnings were $814,444 ; fixed 
charges and guar. dividends, $306,577; surplus balance, $7,866. 

Sterling Iron & Railway.—The property of this company, in 
Orange County N. Y., (and a few acres in Rockland) consists of 25,000 
acres of land, with furnaces, &c., having a capacity of 15,000 tons of 
pig iron per year, and 849 miles of railroad, houses, &c, The qe / 
endorses the $471,674 bonds of the Sterling Mountain RR. A. W. 
Humphreys, President, 42 Pine Street, N. Y. 

Sutro Tunnel,—Tunne!l on Comstock Lode for facilitating mining 
operations. 

United Lines Telegraph.—This company was formed in 
August, 1585, as suecessor tothe Bankers’ & Merchants’ Tel., sold in 
foreclosure July 31, 1885. See accouut of sale und list of property sold 
in CHRONICLE, V.41,p.122. Inthe SUPPLEMENT prior to sale the tollow- 
ing account of the fankers’ & Merchants’ was given, viz.: 

“O: ganized Mareh 31, 1881, under laws of New Yor State. Author- 
rized capital, $10,000 000. In Sept., 1883, this company negotiated for 
the control of the stock of the Southern and the American Rapid Tele- 
graph. making a practical consolidation of the three lines. The Am, 
Rap. Tel. Co. is bonded for $3,000,000 and stocked tor $3,000,000. The 
Southern Telegraph Company is bonded for $2,500,000 and stocked for 
$5,000,000. The line of the Bankers’ & Merchants’ from New York to 
Philadelphia is bonded for $290,000, payable $10,000 per year. The 
Bankers’ & Merch’ts’ owned a majority of the stock of the Rapid and the 
Southern, and a majority of the Rapid bonds. The B. & M. owned 4,700 
shares out of the 9,200 shares outstanding of the Commercial Telegram 
Company’s stock. Of the $10,000,000 of first mortgage bonds of the 
Bankers’ & Merchants’ $5,115,000 were sold and $4,786,000 pledged as 
security for $784,874 notes of the company. In September the B. & M. 
Co. failed to meet obligations, and Richard 8S. Newcombe and James G. 
Simith were appointed receivers and authorized afterward to issue 
receivers’ certificates. In April, 1885, a foreciosure suit was begun on 
the $10,000,000 mortgage. Separate receivers were appointed for the 
Southern Telegraph and the Am. Rapid, and the Southern made a traffic 
agreement with the Western Union for one year, and the rec eiver of 


the American Rapid made an agreement with Western Union for the 
operation of its lines. The Bankers’ & Merchan ts’ was sold in foreclos- 
ure July 31, 1885 (see Y. 41, p. 122), and the plan of reorganization 
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DESCRIPTION. Date | Si INTEREST OR DIVIDENDS. 
For explanation of column headings, &c., see notes on first of Par |, Amount i per; When |Where Payable and b PSleoke baat 
9 GOs, able an — 
page of tables. Bonds| Value. | Outstanding Gong. Payable Whom. . Dividend. 
| | 
©, Sante Bridge & agg so Pay } emmagumegne — 1970 | $1,000 | $5 
st mortgage, new, sinking fund................-..----... $5,000,000 7 g. |A. & O.:New York and London. A 
Tunnel RR. of St. Louis, stock, guar.... .........----+-++- sane Ties 1,250,0¢ 3 " J. & J.\N. Y., Drexel, M. & Co. J “shy , isas 
é Allantic Telegraph—Stock (guar. 5 per cent.)..} .... 25 948,000 2% (A. & O.| N.Y., West. Union Tel.| July, 1885 
a er we yong moma = saaaagpe fecsesiatonanence snes 1880 | seo = 2,300,00¢ some ane ot... getateieee emia 
ge bonds, income, series “B” ............-2.eseee- Cc. 418,000 Fe New York. April 1, 
tei la Se MN OE AES I: 1876 | 1,000 495,575 6 ak 2 5 2 aeeaeeelind Ot. 1 ike” 
eure aon Pag aee : SER BOA Os ‘o70 10 | 20.000,000 odie EO Re oe eee eis 8) 
Ds ccccnnence geeagenssecaatgeneenesdeoane i ad 997,863 aad ona London ‘> > 
United Lines Telegraph—Stock..... ......-.-cccseee seaeee- eves ous 3,000,000 on aii EA HP a 
Ist mortgage........ seoheee ‘ugh ennggnaasdoenecanadeshenes ease ane 1,200,000 6 age 'b.. .\) wmeoieabte re SS 
Seen RD CO BEBO ccc ccccccscccccencceseseecce edd pea (?) 3, 4, 5 .--- jlst coup.due July 1,’87| ~——........ 
United States Express—Stook..............cccccscccccccccces cece 100 | 7,000,06 1 Q.—F. New York, Ottice. Aug. 15, 1885 
Wells, Fargo é Oompany aerese--Siaee sceccaceceaccecccese eevee 100 3,250,000 4 JI. &J New York, Office. July 15, 1885 
Western Union Telegra BLOG... .. 2.22 2eecccccccncsccccces osce 100 | 80,000,0¢ lg | Q.—. New York, Office. Oct. 15, 1885 
Real estate bonds, gold, sinking fund..................... 872 | 1,000 1,373,000 7g. |\M. & N.| N. Y., Union Trust Co. | July 15, 1902 
Bonds, coup. or reg., conv. till May, ’85, sink. fd. 1 p. ct.) 1875 | 1,000 ,920,00 ry M. & N.|N. Y., Treasurer’s Office! July 16, 1900 
Sterling bonds, coupon (sinking fund 1 p. ct. per annum)| 1875 eae 911,250 : 6 g. |M. & 8.}London, Morton, R.& Co|March 1, 1900 
embr ices the fahowing points: The formation of a successor company Disbursements— 1882-83. 1883-84. 1884-85. 
with a capital stock of not more than $3,000,000. First mortgage by | For dividends................... $5,199,124 $5,519,179 $4,999,325 
the new company on all of the property under which not more than | For interest on bonds....... bend 426,818 472,%50 495,072 
1,200,000 of bonds are to be issued, with interest thereon at 6 per cent. | For sinking funds.............. 40,094 39,991 39,992 
econd mortgage by the new company on all of the property under alias 
— not man than $3,6 —— + bonds -— to a — — nego Total disbursements.... ... $5,666,036 $6,111,520 $5,434,389 
on these second mortgage bonds, however, is not to begin to run until alle 
the lst of January, 1837, and then for the first two years only at3 per malemee ef Dp seats ie ileal Sgt G1, 904,584 $493,916 $166,536 
cent, for the next two years at 4 per cent, and thereafter at 5 per cent, | Surplus July 1 (begin’gof yr.).. $1,654,240 $3,658,553 $4,157,469 
The general mortgage bonds outstanding were to receive a new $500 | Balance of profits for year..... 1,994,314 498,916 16,535 
boud for each $1,070 bond, being scaled one half. The stock to reveive — 
one new share in exchange for four old shares. Total nominal surplus June caeceiied aii 
—(V. 39, p. 71, 129, 263, 295, 316, 348, 381, 482, 631, 734; V. 40, p. 30 (end of year).......... $3,658,554 $4,157,469 $4,324,004 
53, 240, 303, 363, 423, 541, 569, 651, 685, 741, 763; V. 41, p. 22, 75, The expenses in detail for 1853-84 and 1884-85 areas follows: 
101, 122, 182, 306, 330, 355.) 1883-84. 1884-85. 
Operating and general expenses .......... $9,278,761 $8,541,554 
United States Express.—No reports. Rentals of leased lines............. ....--.. 1,842,690 1,822,543 
Maintenance an‘ reconstruction........ 1,350,448 1,146,871 
~ Wells, Fargo & Company Express,.—An increase in capital to | pans nant of ofice 3 and wi ie ee rt weteaaa 
$6,250,060 we in isy9, No veperte. Equipment of offices and wires............ 219,328 190,210 
EE a $13,022,504 $12,005,910 


The annual report for the year ending June 30, 1885, in the 
CHRONICLE V. 41, p.§444, said: 

“The falling off in gross revenues is due almost entirely to great re- 
ductions of rates for the transmission of messages; for the volumes of 
the trattic was greater than that of the previous year. The increase of 
over 20,000 messages shows a very small portion »f the ac ual increase 


Western Union Sosa h.—On the practical consolidation with 
the Atlantic & Pacific in 1878 the Western Union had a monopoly of tele- 
graphing business in the United States. In 1879 the American Union 
Opposition line was started under the auspices of Mr. Jay Gould. The 

ester Union Co. divided up its surplus stock, making a scrip dividend 
of 17 per cent to stockholders of record June 20, 1879. On Jan. 19, 


1881, was dated the grand consolidation, in which the Western Union 
raised its stock to $80,000,000, giving par. or $15,000,000, for the stock 
and bonds of the American Union; 60 per cent for old Atlantic & Pacific 
stock was given in new Western Union; and a stock distribution of 38 
per cent to Western Union shareholders. An injunction was obtained 
against the stock distribution and litigation ensued, and the stock 
dividend was finally held to be legal by the N. Y. Court of Appeals in 
October, 1883. 

The Mutual Union Telegraph made an opposition line, butin February, 
1883, a lease was agreed upon. The Western Union also leases the Amer- 
ican Cable, with a guarantee of 5 per cent per annum on its stock of 
$14,000,000. 


of tratlic, as the increased number of leased wires, over which the 
lessees handle their own messages, takes a very large number of mess- 
ages out of the count. The receipts for, and the expenses of, handling 
domestic messages show that the average rate collected per message 
for the year was only 32 1-10 cents per message, against 364g cents 
during tue previous year, and 35 ceuts in the year previous to that; 
whilst the average cost to the company has been 24 9-10 ceuts per 
message, against 25 2-10 in the previous year, making an average re- 
duction of 4 4-10 cents per message, anda difference in the profits of 
4 2-19 cents per message, which, oa the volume of bnainess handled, 
is equal to nearly 244 per cent on the capital stock. The toss of 44-10 
eents per message as compared withthe previous year makes a differ- 


The statement for the quarter ending Sept. 30, 1885 (partly estimated), 


was as follows, compared with the actual figures for samo quarter in | °2C¢ 12 the gross revenues ef $1,852,249.” 
1884: 


The following statement shows the mileage of lines and wires, number 
of offices, and traffic of the company, for each year from June 30, 1866, 


uarter ending Sept. 30—-—~——— | to June 30, 1885: 














































































































pot. ctual.———. — -1885, Estimated.— Miles of Miles of No. of 
ee 1,545,529 1.450.000 Year. Poles &C’bl’s. Wire. Offices. Messages. Receipts. Profits. 
~~ . ’ *1, 1865-66 . 37,380 75,686 2,250 ......... rch ett a 
Interest on bonds........ $124,000 $123,768 1866-67... 46,270 85,291 2,565 5,879,282 6,568,925 2,624,919 
TIL inns Konwnces 20,000— 144,000 20,000— 143,768 | 1867-68... 50,183 97,594 3,219 6,404,595 7,004,560 2,641,710 
1868-69.. 52,099 104:584 3,607 7,934'933 7'316,918 2°748’801 
Net income........ $1,401,529 $1,306,232 a ge 54,109 eta ry tt By ihe. vay tan aasaes 
idend, ....-...--. 1% p.c.) 1,399/807 (142 p.c.) 1,199,843 -. 56,032 121, 646, 7,637,448 21532'661 
anon sie ee oeaee | ere ra. Sager USite Sai TEtSeagS $451.00 Zeeeaes 
Surplus for the quarter........... $1,722 $106,389 P 39,79 , , ,456,83: ,333,018 2,757,962 
a ences 4,157,470 4.324.005 | 1873-74.. 71.585 175,735 6,188 16,329,256 9,262,653 2)506,92 
7 ehaneibes | soi | iste (8s TARGSS Fons. Igrigaae .Soskaes SAMIR 
EA <thtnnntvecnnnnes 159,192 ,430, -76.. 73,5 82 072° 18,729, 10,034,983 3,399,50 
sayreipreti ain th Oumomous, ¥, at, p(LeE To: Sees Heaaes ory GouieanL Masegss Sate 
From the annual report published in the CHRONICLE, V. 41, p. -78.. ’ 206,202 8, 3,918, 9,861,355 3,551,542 
Lei tds ta" esn Foe Bacal ure osog, Sune oink | re-T9 BRN? BL jes R3Ik BN070 IN rey Lavelkso 
a ee ae ee 1880-81..110,340 327.171 10:737 32,500,000 14,393,543 5'908,279 
| 1882-83. 1883-84. 1884-85. | 1881-82./131.060 374,368 12,068 38,812,247 17,114,165 7,118,070 
/ eaeerane 1 4 ’ 1 2 ’ OO BE oe my 2, 4 , 9, 4, 0% 7,660,35 
ee een vith =, 919,454,903 $19,632,940 $17,706,834 | soos g1145,037 450.571 13-761 42'076.226 19/632.939 675107435 
speed lines and taxes). 11,794,553 13,022,504 12,005.909 | 1884-85..147,500 462,283 14,184 42,096,583 17,70i,834 5,700,924 
—_—— — —__ -_ —(V. 39, p. 297, 408, 437, 494, 682; V. 40, p. 114, 330, 718; V. 41, p 
i .. eee $7,660,350 $6,610,436 $5,700,925 307, 444.) 
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: BANK STOCK LIST. INSURANCE STOCK LIST. 
‘ COMPANIES. | CAPITAL. Surplus DIVIDENDS. CAPITAL. ~... DIVIDENDS. 
a Mkd. thus(*) at latest COMPANIES. an. 1, 
f are not Natl.|Par| Amount.; dates.t | period. |1883./1884.| Latest. Par.|Amount.| 1885." [1882./1883.)/1884.} Last Paid. 
a 
: $ $ 
2 America’ .. |100/3,000,000}1,561,000|J. & J.| 9 | 10 |July,’85. 4 | Americani...| 50 | 400,000) 631,161] 81g |10 {10 jJuly, ’85. 5 
* | Am. Exch. ./100/5,000,000)1 '407,500 M.& N.| 7 7 |Nov.,’85. 349 | Amer. Exch./100 200,000! 31.128)10 {10 /|10 jJuly, ’85. 5 
Y Bowery .. .-|100| 250,000; 269,500)J. & J.| 10 | 10 |July,’85. Bowery .....| 25 300,000} 252,314/20 j|12 /|12 uly, 85. 6 
4 Broadway ..| 25/1,000,000/1,454,200]J. & J.| 20 | 20 |July,’85.10 | Broadway...| 25 | 200,000} 338,060j)14 [14 [14 /|Aug.,’85. 6 
a Butch’s’&Dr| 25| '300,000| 272,600|y. & J) 8 | 8 July,’85. 4 | Brooklyn (), 17 | 153,000} 188,093/20 [15 {15 jJuly,’85. 739 
A Central ..... 100'2,000,000| 390,1L00I\J. & J.) 8 8 iJuly,’85. 3 Citizens’ ... 1} 20 300,000} 309,642/10 |10 |10 jJuly,’85. 13g 
— - Ces 300,000} 177,600]J. & J. 8 BS ialy.64. 4 | City........: 70 | 210,000} 152,769/10 {10 {10 , 
‘ Ohatham....| 25 450,000; 353,100])J. & J.; 10 | 10 ‘July,’85. 5 Clinton ...... 100 250,000! 75,616)10 {10 |10 = jJuly,’85. 5 
Chemical ...|100, 300,000/4,421,500/Bi-m’ly.|\100 {100 |Sept. be Continental t|}100 /{1,000,000/1,535,222/14°70/15°05/15°40/ July, ’85.7°70 
Citizens’ ....| 25, 600,04 259,100)J. & J. July, 85. 31g | Eagle........' 40 300,000} 630,149/15 15 |15 = |Oct., 85. 74 
ie KERR 100 1,000,000/1,670,000|M. & N.| 18'| 15 |May,’85.10 Empire City. 100 200,000} 56,916} 7 3 6 jJuly,’85. 3 
Columbia*..| ...| 100,000} DL. «as GédhlousiadlohadacRadaaehda dedhes Exchange...| 30 200,010} 63,175) 8% | 7 7 jAug.,’85. 31g 
. Commerce ../100 5,000,000 2,904,8001J. & J.| 8 8 jJuly,’85. 4 Farragut ....) 50 200,000! 64,954)12 {12 10 = |July, 85. 5 
a Commercial.|....| 300,000 FRR A SSE 1 Gee ogee Firemen’s ...| 17 204,000} 47,017! 6 5 8 iJuly,’85. 3 
4 Continental.|/100 1,000,000} 246,300/J. & J.) 8s 81s July, ’85. ti German Am.|100 |1,000,000/1,689,894/12 13 14 July, 85. 7 
Corn Exch.’ ./100 1,000, 000)1,003,L00/F. & A.| 10 | 10 jAuyg.,’85. Germania...| 50 {1,000,000] 567,341/10 {10 {10 = jJuly,’85. 5 
East River _| 25| 250,000 131,100|7. & J.) 740! 8 July, 85. a SE. cc ncns. 50 200,000} 105,344/10 {10 j10 jJuly,’85. 5 
llth Ward’.} 25) 100,000 64,4001. & J.) 8 8S jJuly,’85. 4 Greenwich ..} 25 200,000] 241,053130 30 30 Apr., ’85. 5 
es 100} 150,000; 122,500|\J. & J.| 6 6 iJduly,’85. 3 Guardian. ...{100 200,000 18,618] 549 [none.| 3 July, ’85. 3 
Fifth Ave*..|/100; 100,000} 487,000).... ....)......}...... See Ss ll 150,000} 108,353)10 10 10 July, 85. 5 
, First........ 100; 500,000/3,970,200} Q.—J. | 40 | 40 |Vet., °85.10 Hanover ....| 50 |1,000,000} 459,447/10 /|10 10 jJuly, ’85. 5 
Fourth...... 100, 3,200,000/1,115,1L00\J. & J.| 8 8 jJuly,’B5. 4 PL. o cesiweu 100 |3,000,000/}1,141,727)10 10 10 July, ’85. 5 
Fulton ...... -| 30 600,000] 277,400|M. & N.| 7 7 |May,’85. 312} Howard ..... 50 506,000 2,505) 5 3  jnone.jJuly,’83. 3 
Gallatin ... 44 1,000,000)1,001, 30014. & O./ 10 | 10 {Vet., ’&d. 5 Jefferson . ..f| 30 200,010} 265,457|10 {10 {10 |Sept.,’85. 5 q 
Gartield .... 200,000 73,400 eS YT Fae eee Pera Kings Co. (+) 20 150,000; 174,786/20 20 20 July, ’85.1L0 
Germ’nAm.* 7S 750,000| 171,400:iIF. & A.| 6 6 jAug.,’85 3 Knick’ bock’r| 40 210,000 97,747|none.} 6 6 July, ’85. 3 q 
Germ’n Ex.*/100| 200,000) 233,000 May. | 10 | 10 |May,’84.10 Lafay awh ) | 50 150,000} 32,531/10 {10 10 |July,’85. 4 
j Germania*..|100; 200,000) 258,300)|M.&N.| 8 8 {May,’85. 4 Long Isl.(t) .t} 50 300,000 73,505|10 10 10‘ |July, ’85. 5 
; Greenwich*.} 25} 200,000) 48, /00;|M. & N.| 6 6 |May,’s5. 3 Man.& Build.'100 200,000} 107,078! 7 6 6 jOct.,’85. 2 
Hanover....|100)1,000,000| 507,100\J. & J.| 7 7 \July,’85. 319 | Mech’nics’ (3) 50 | 250,000} 25,882/10 [10 {10 |Jan.,’85. 5 
Home*...... dad 125,000 EEE: ETE: TEEN Pikes Sola CaP hee Mercantile ..| 50 200,000 15,39¢| 7 3 3 jJuly, ’85. 3 
Imp.& Trad. /100/1,500,000)2,6%0,300)J. & J.| 14 | 14 |July,’85. 7 | Merchants’..| 50 | 200,000) 106,729} 5 jnone.| 5 j|July,’85. 4 
Irving cocces 50; 500,000) 173,100/J. & J.| 8 10 jJuly,’85. 4 Montauk(t).. 5O 200,000 54,470/10 10 10 July, ’85. 5 
Leather Mfr./100; 600,000} 456,100\J. & J.| 10 | 10 (|July,’85. 5 Nassau(t)....] 50 200,000; 186,821/14 10 10 jJuly, ’85. 3 
Se sos Gn: -OUUEN, 206 wccelecsessioooseclesenecesss coos National .. ..]| 3749} 200,000) 56,102/10 {10 9 |July,’85. 4 
Madis’n Sq.*/100} 200,000} 13,900}. ... ....)....-.|--e2--|eeeeeene eeeees N.Y. Eq table} 35 | 210,000} 346,053) 8% j11 /12 j|July,’85. 6 
Manhattan *} 50/2,050,000; 877,000/F. & A.| 8 8 |Aug.,’85. 34 | N.Y. Fire....} 00 200,000; 40,084;/10 4 8 Aug.,’84. 4 
arket ..... 100} 500,000 00,400 iP et ae 8 \July,’85, 4 ane sincere 150 5 331,448)! 12 10 July, 85. 5 
Mechanics’ .} 25/2,000,000)1,257,000\J. & J.| 8 8 |July,’85. 4 orth River.| 25 | 350,000) 87,087 ct., 85. 3 
ech. & Tr*| 25) 200,000) 62,800/\J. & J.| 6 6 jJuly,’85. 4 Pacific....... 25 200,000! 338,627)16 {14 {14° j|July,’85. 6 
i Mercantile. ./100}1,000,000} 334,000|\J. & J.| 6 6 |July,’85. 3 | TA 00 200,000} 63,490)12 {10 ‘10 jJuly,’85. 5 
; Merchants’ .| 50/2,000,000|; 655,000\J. & J.| 7 7 \July,’85. 349 | Peter Cooper|120 150,000; 203,968)16 [12 12 |July, ’85. 6 
Merch. Ex..| 50!1,000,000} 56,100/J. & J.| 6 6 |Jan.,’85. 3. | People’s..... 50 | 200,000} 67,332)10 (|10 {10 |July,’85. 5 
Metropolis*./100} 390,000) 230,700|J. & J.| 7 7 |July,’85. 3g | Phenix(})....) 50 |1,000,000) 640,991/10  |10 (10 jJuly, 85. 5 
Mt. Morris*.|100; 100,000; 57,400|J. & J.|...... 6 |July,’85. 3 | Rutgers’..... 25 | 200,000) 143,545)14 |10 [11 ug.,’85. 5 
Murr’y Hill*| 50} 100,000) 162,100|/J. & J.| 12 | 16 |July,’85. 4 | Standard ..-| 50 | 200,000, 121,497 7 uly, 85. 3¥e 
Pe ces 100} 500,000; 95,500}M.&N.) 8 May,’85. 4 SG «can seoeoel Se 500,000 3,393 none. |none.jnone.|July,’85. 2 
New York ../100/2,000,000)1,301,700\J. & J.; 8 10.9/July,’85. 5 Sterling .... .}100 350,000 §,853|none./none.} 4 jAug.,’84. 2 
N. Y. County}1 200,000} 50,000\J. & J.) 8 8 |July,’85. 4 | Stuyvesant../125 200,000} 63,391/10 j11L |10 |jAug,.,’85. 4 
Y.N. Ex.'100} 300,000} 98,500/F. & A.) 7 Aug.,’85. 3. | Unit’d States} 25 250,000; 221,019)10 |10 {10 j|July,’85. 5 
Rp 100} 750,000} 232,400\J. & J.| 7 7 \July,’85. 3149] Westchester.} 10 300,000} 204,353)10 (10 |10 /{Aug.,’85. 5 
Nine’th W’d’*|....| 100,000 ERR RR ley Alt MIR W’msbg C.(t)} 5u 250,000; 439,269)2¢ 20 {20 = |July, ’35.10 
N. America"| 70, 700,000) 235,600/\J. & J.) 6 6 |July,’85. 3 
North Riv’r*| 30) 240,000 63,000\J. & J.| 8 July,’85. 4 
Oriental* ---| 25) 300,000; 291.700\J. & J.| 10 10 |July,’85. 5 * Over all liabilities, including re-insurance, capital and scrip. 
Pacific* ....| 50) 422,700) 238,200| Q.—F. | 10 | 10 |Aug.,’85. 2 t Surplus includes scrip. (t) Brooklyn. 
Se 00/2,000,000'1,268,700\J. & J.| 9 10 |July,’85. 4 
People’s* . ..| 25| ‘200,000! 133,600/J. & J.| 10 | 10 |July,85.5 |CITY HORSE RAILROAD STOCKS AND BONDS 
: any, eee R.. 1, 00,0 0 os7/ane J. & J.| 6 6 jJuly,’85. 3 
¢ a c a =» , U 4 cocee eceesiseesecoioeecce Oct., "RS 3 } i a 
BrWensiass onl sooner] eT s S41 Syl S AUENRS: 2 ee 
- Nicholas 200,000 , oa 6 F 8 {July,’85 4 ; ) 7 
Beaboard’ ..1100| 500,000] 113,200"... ... |... i, eA tra stolp alin ee. Par, | Amount. | poriog.| 2 | Date. 
Seventh W’d 100; 300,000 Betee . &. bl ccocclccose: Jan.,’85. 3 : * 
8 i aiied ‘100; 300,000; 43,800J. & J.| 20 | 10 |Jan.,’84. 5 
Shoe & L’thr,100; 500,000; 227,500 J. & J.) 8 8 |July,’85. 4 Atentie Avenue (Brooklyn).. 50' $700,000).... .... 2 \Oct., 1885 
xth .......;100} 200,000 52,100 J. & J.| 8 ~ uly,’85. 4 | _Bonds..............-.......-. 1,000; 500,000}.... ... 5-7 1885 & "94 
ete. Y*|100} 800,000} 350,200M.&N.|) 8 8 iMay,’85. 4 pisces St. & Fult. F.—Stock. 100} 900,000'\J. & J.| ‘%)July, 1885 
Bees Se 00'1,000,000! 178,600 J. & J. 7 7 \Jan.,’85. 319 1st mortgage.................{ 1,000; 700,000|\J. & J.| 7 uly, 
Tradesmen’ 8} 40)1,000,000 222,800 J. &J.| 7 7 July, 85. 3 Broadw ~ 4 & 7th Ave.—Stock. 100 2,100,000} Q.—J. | 2 |Oct., 1885 
U. Sta .1100} 500,000! 116,800).... ..../....../...... sel ID. scencesccaweshie 1,000)1,500,000/J. & D.| 5 j|June,1904 
West ‘Bide™. 100; 200,000; 119,800 J. & J.j...... () |\Jan.,’85. 5 errr 1,000; 500,000|\J. & J..5 ; 1914 ! 
Broadway (Brooklyn) ......... 100} 350,000)... ....| 349 Aug., 1885 a 
| lst mortgage................. 1,000! 2%0'000].... .... 7 1 1889 : 
Brot ory > na ll Ole $00,000] @.— Big N +. 1885 
: roo ity—Stock.......... ,000, .—F. | 319/Nov., 
tOctober 1, 1885, for National banks and September 12, 1885, for Ist he ae EEE ILS a 1,000} 800,000 r & J.) 5 iJan., 1902 
State banks. Brooklyn City & Newtown ... 100/1,000,000/ ... .... 066s eetnans 
ee ee 1,000} 400,000} ... .... 7 1890 
Brooklyn Crosstown—Stock. .. 100} 200,000j}A. & O.| 4 !Oct., 1885 
LOCAL GAS COMPANIES’ STOCKS AND BONDS, | }st mortgage bonds.......... 1,000) 400,000/J. & J.) 7 |° 1888 | 
r 1p ee eee eee eee eee ee , y , “se «88 . 
The following is a list of the stocks ar ‘ as eC tom Bushwick Av. (Brooklyn)—Stk 100} 500,000} Q.—F. | 2 |Nov.,188 
New York a Brooklyn cae a my " “i sche sg or gary ist mortgage..............-.. met 4 400,0001T. & J.. 6 | 1902 4 
, ; yn, letails of interest, dividends, &c. | Central Crosstown—Stock..... 600,000} Q.—J. | 132 Oct., 1885 
Quotations for these will be foand in the COMMERCIAL AND FINANCIAL ist mortgage.............--- 1,000 250,000 | M. & N.. 6 |Nov., 1922 : 
CHRONICLE each week. Cent. Park N. & E. Riv.—Stock| °100'1,800.00(} Q.—J. |2 |Oct., 1885 
Consol. mortgage bonds..... 1, 0e8. 1,200,000] '. & D.' 7 |Dec, 1902 : 
Di id ~—~——— | Christopher & 10th St.—Stock. 00) 650,000] Q.—F, | lle —_ , 1885 
ividends and interest. Bonds epee 1,000 250,00: | \. &0)7 |. 698 
a meee OF ge Coney Island & Brooklyn ..... 140, 500,000} ... .... ‘ ug., 
GAS COMPANIES, Par. "Amount. | —— es g Date 3d MOTtZAGe.... ...0.. 22.00. 1,000; 75,000]. & J.) 7 1887 
| 2 ; Consolidated ........ ....... 1,000} 125,00() 1. & J.) 5 i903 
a pe = —|— D. D. E. B. & ~~ “eee net hn 1,200,00: —— zs one. et 
Brooklyn Gas-Light. ........... 25 2,000,000! Various! 5 No let merignes, consol......... c} 900,000] . .|7 |June, 
Citizens’ Gas- Lig it warapeindn nh) 20 ® 200, 000) Various} 3 ‘July? po cere scscce case coeseces: 100 1,200,006 ’. & A.! 6 Feb,, 1914 
Bonds ... a 1,000 250, 000, A. & O.|5 J Biaith Avenue—Stock......... 100:1,000,00 | Q.—J. 21,/Oct., 1885 
Consolidated Gas ............ 100 354 30000). .| Ble June, 1885 Ser | PRS 100,;1,000.00) |“. & A. 6 1914 
Jersey City & Hoboken........ 20. 756,000) Quar. ‘| 215 Oct. 1885 42d & Grand St. Ferry—Stock. 100} 748,000, Q.—F. |4 |Aug., 1885 
Metropolitan Bonds .......... 1,000 700,000 F. & A.) 3 199 Ist MOrtgage. ......00--20000- 1,000} 236,00 |A. & O.|7 |Apr., 1893 
, 100 3,590,000} Quar. 2 le Oct., iss Grand St. & Newtown (Bk’lyn) 100; 1 70,001 2+ eoe-| 249 Jan., aa 
ea Sa ene 1,000 1,500,000 M.& Nj 3 | Er 1,000) 175,000}. & A.) 7 1896 
Nassau (Brookiyn) aieeaadeatanl 25 1,000,000| Various| 2. |Oet.. 1885 | Houst. W. St. & Pav. Py—Stk!| "100] 250,001 | Q—F. 12 |Aug., 1885 
eT Var’s.!| 700,000/M. & N. 21g Nov., 1884 Pe  cnctccnceccseses 500} 500,001 )/. & J.j 7. July, 1894 
People’s (Brooklyn)............ 10 1,000,000/J. & J.| 11g Sept., 1885 | Second Avenue—Stock ...,.... 100) 1,862,00: & J. 5 teh 1885 
Bonds, 7 per cent .....2...2 1,000, 400,000!M. & N.| 349 June, 1885 Ist mortgage......-...-..---. 1,000) 400,00) 1. & N.| 5 [Nov., 1910 
Bonds, 6 per cent............ Var’s.| 100,000'J. & J.|3 Oct 1885 ES hUC Cir ke beg weocevecces 1,000'1,05 0,00: |M. & N.| 7 |Nov., 1888 
Williamsburgh.................! 50 1,000,000 Quar. 3 t., 1885 | Sixth Avenue—Stock.... ...... 100/1,500,00' |M. & 8.|5 |Sept.,1885 
A RE Ae ERT 1,000 1,000.000/A; & O.| 3 . 0 I aid ai iaibi 1,000} 500,000\J. & J.| 7 July, 18 
Metropolitan (Brooklyn) ...... 100 1,000 000} .... .... 3 \July, 1835 | Third Avenue—Stock.......... 100 2,000,000} Q.—F. | 4 jAug.,1885 
Municipal Bonds...... ....... 1,000, 750,000\M. & N.| 3le 1888 is arti Andis wnactll 1,000 2,000.000/J. & J.) 7 |Jan., 18 
Fulton Municipal.............. 100 3,000,000|.... .....3 Oct., 1885 Twenty-Third Street—Stock. .. 106} 600,000/F. & A.| 4 |Aug., 1885 
titties ipicégéndonenuee «..--.| 300,000'J. & J. 6 lst mortgage...............-- 1,000) 250,000|M. & N.|7 |iMay, 1893 
ECE oul 100 2,000,000) ... ....).... eee 
le anes 1,000 1.000,000/A. & 0. 6 novi ; om. column shows last dividend on stocks, and date of maturity 
oO ; 














tet 
rey 











Sees: Coe a ee he ae 


+ 
& 
2 
‘Se 
wa 
=“ 
— 
. 
+ 
jen, 
aa. 
~~ Oe 
d 
. 














J. KENNEDY TOD H. 0. NORTHCOTE. ALEXANDER BARING, 
Member N. Y. Stock Exchange. 


JI. KENNEDY TOD & COQ., 


No. 63 WILLIAM STREET, 
BANKERS. 


Act as Agents for Banks, Bankers and Railroad Companies. 
Issue commercial credits, also foreign and domestic travelers’ letters of credit in pounds sterling and dollars. 
OPFER IAVESTMEAT SECURITIES, 
Buy and sell bonds, stocks and securities in al! American, Canadian, British and Dutch markets. 
Collect dividends, coupons and foreign and inland Drafts. Sell Bills of Exehange on 
Melville, Evans & Co., C. J. Hamhro & Son, LONDON; H. Oyens & Son, AMSTERDAM; Hottinguer & Co., PARIS. 
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BROWN BROTHERS & CO, 


s9 WALL STREET, NEW YORK. 


209 Chestnut Street, Philadelphia. 66 State Street, Boston. 
AND 








ALEXANDER BROWN & SONS, 


Cor. Baltimore and Calvert Streets, Baltimore. 


BUY AND SELL BILLS OF EXCHANGE 


ON 
Great Britain and Ireland, France, Germany, Belgium, Switzer- 


land, Holland, Norway, Denmark, Sweden and Australia. 


ISSUE COMMERCIAL AND TRAVELERS’ CREDITS 


IN STERLING, 


AVAILABLE IN ANY PART OF THE WORLD, AND IN FRANCS, FOR USE IN MARTINIQUE AND GUADALOUPE 


Make Telegraphic Transfers of Money Between this Country and Europe. 
MAKE COLLECTIONS OF DRAFTS 
Drawn Abroad on all Points in the United States and Canada, and of Drafts Drawn in the 
United States on Foreign Countries. 


And their London House, Messrs, BROWN, SHIPLEY & CO., receive accounts of American 


Banks, Firms and Individuals upon Favorable Terms, 


BROWN, SHIPLEY & CO., BROWN, SHIPLEY & CO., 
No. 26 CHAPEL STREET, LIVERPOOL. FOUNDER'S COURT, LOTHBURY, LONDON. 
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ESTABLISHED IN 1820, 


BANKING HOUSE OF 


GEO. K. SISTARE’S SONS, 
16 & I8 BROAD STREET, NEW YORK, 


We transact a General Banking business and deal in first-class investment securities. 

Government, State, County, City and Miscellaneous Bonds. 

a — interest on daily balances at the rate of 3 per cent per annum, and render accounts current and credit interest on the last day of 
each month, 

For parties keeping regular deposit accounts with us we collect and credit United States, Railroad and other Coupons and dividends payable 
in this city, without charge; make careful inquiries and give the best information we can obtain respecting investments or other matters of 
financial iuterest to them; and in general serve their interests in any way in which We Cau be of use to Lhem in our line of Dusivess. 

All deposits are subject to Check at Sight without notice. 

One of vur fi'm is a member of the New York Stock Exchange, and we give particular attention to orders by mail, telegraph or in person, for 
the purchase or sale, on Commission, of Bounds and Stocks, 

A portion of your business is respectfully solicited. GEO. K. SISTARE’S SONS, 
































